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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 17%. Reorganized 1879 





Engravers # Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
TT 


Branches in the United States 


BOSTON PHILADELPHIA 

BALTIMORE 8ST. LOUIS 

PITTSBURGH ATLANTA 
SAN FRANCISCO 





Members of Richmond and Baltimore Stock 
— 


‘BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF. WILLIAMS & Co 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 5th Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,686,119 Dep., $106,500,000 


A. B. HEPBURN, President 
A.H.WIGGIN,V.-Pr. SAM’L H. MILLER,Cash. 


Directors: 
Henry W. Cannon, Chair. 
James J. Hill 
Grant B. Schiey, 


- Barton Hep urn; 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
-—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


FISK & ROBINSON 


; @ 


| 
| 
} 


NEW YORK - BOSTON 


| Surplus and Profits........... 





BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


- CHICAGO 








‘The National Park Bank 


ot New York. 


ORGANIZED 1856, 


CaRODL. kncciccdoosicsecccocvctecses $3,000,000 00 
9,750,246 10 
Deposits Sept. 1, 1909.....116,218,358 17 


RICHARD DELAFIELD, 


PRESIDENT. 
GILBERT G, THORNE. JOHN CG MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF. 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER, 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK. 
33 Wall Street, 


Capital, = * ee $38,000,000 
Surplus, e 2. ® 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


| 138 BROADWAY 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 


PHILADELPHIA, 
waar Onarmak, 421 Chestnut 8t, 


OxnI0aGo, reqresaneas a by D. 


rapes 2 85 Congress &. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts. Philadelphia 
27 Pinc Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR. VICE-PRESIDENT 
Geore@e E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. CHAS. A. PEABCDY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 


ALEXANDER H. STEVENS CHARLES H. TWEED 
THOMAS DENNY 


W.EMLEN ROOSEVELT 








- MICH, 





THE CHRONICLE 





[VoL. LXxxIx. 








Bankers and Drawers of Foreign Lechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., (|Morgan,Harjes&Co. 
Cor.of6th & Chesinut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMHES11U AND FKUREIGN BANKERS. 
Deposits received subject to Draft. securities 
pene ans folaon gran” clmuarerunl Sree 


Cable Transters. Circular Letters for Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
No. 22 OLD BRUAD STREKT - - LONDON. 





Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 


bet ae Fe re In- In tmen t 
vestment Securities on com- 

- = Ms Eve —— ves ie 

of Banks, Bankers, Corpora- 

tions, Firms and individuals Securities. 


on favorable terms. Collect 

drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI! 
Letters Buy and sell Bills of Exchange 
( ir ravelers’ Credits, available in 
of edit. all parts of the world. 


and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, 


oints. Issue Commercial and 





TAILER &@ 


27 Pine Street, New York 


BANKERS 


IN VESTMENI 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Vraft, interest 
Allowea on Veposits, Securities 
Bougot ana cold on 
Commission, 








Foreign Exchange, cetters o1 Credit, 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 


Deaiers in investment Securities, 





Joun Munroz & Co., 
: NEW YORE BOSTON 
Letters of Credit for Travelers 


@ommercia! Oredits. Foreign Exchange. 
Cable Transfers. 


MUNROE & OO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for ail Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Ielegraphic Transfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Maliet Freres & VCie., Paris, 
Banco Nacional! de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EDKROPK, Cuba, indthe 
otner West Indies, Mexico and California. 


Execute orders ter the purchase and sale 
of Bonde and Stocks. 





44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS NEW YORK STOCK EXCHANGE. 








Bankers, 


64-66 Wall Street, New York. 


commission. ‘Traveliers credits available through- 
out the United states, Cuba, Puerto Rico. Merico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers: — Londen Joint-Stock 
Bank, Limited, 
Parin Bankere:—tietne & Co. 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
$1,000,000 
Surplus earned, 500,000 
Forei Exch 7 b 
Transfers. ao yy SA of 
Credit availabie ‘n al) parts of the world. 


ACCOUNTS INVITED 


Capital, - <= -s« 





Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute ocders tor purchase and sale oi 
Stocks and Bonds. 


Poreign Exchange Bought and Soid 


issue Commercia: and [raveierss Urediu 
availabie in al! parte of the worid 


Schulz & Ruckgaber, 


BANKERS, 
15 Wiiliam Street. - -« New York. 


Members New York Stock Exchange, 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer- Borel & Cie, Paris. 

Bremer Bank Filiale der Dresdner Bank, 

Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange 








Cuyler, Morgan & Co.,. 


Lawrence Turnure&Co. 


Deposits received subject to draft. Interest al- | 
lowed on depusits. Securities bought and sold on | 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1. 








Agents and Attorneys for 
BARING BROTHERS & ©O., LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








| Seligman Brothers, London. 
| Seligman Freres & Cie,, Paris, 
| Alsberg, Goldberg & Co,, Amsterdam, 


| Whe Angloand London-Paris Nationa} 
Bank of San Francisco, Cal, 





Redmand s.Ca. 


$4 Pine Screet, New Yor 
Cables “ Mimosa” 


Do a Generai Foreign and Vomestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders, 





INVESTMENT SECURITIES. 


Phtladetphta: 5U7 Chestnut Street 








Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Ra ways and Gas companies 
ot established vajue 





Act as Financial Agents 





issue Foreign aad Domestic Letters of 
Credit and T.avelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YOR&S LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





Cable Transfers & Investment Securities. 


SECURITIES 
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Bankers, Bankers, Bankers, i 
Wm. A.Read&Co. Millett,Roe& Hagen 
Lee, Higginson & Co., BANKERS. dattititins 


BOSTON 


New York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


Investment Securities. 


NASSAU STREET, 


25 
NEW YORK, 
19 Congress St. 203 E.German St. 240 La Salle St. 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges, 


33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


23:2 La Salle St., Chicago. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam 
NEW YORK 


35 Federai St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREEP, 
NEW YORK 


Members New York Stock Exchange. 


Adotoh Boissevain & Co,. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation. and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST,, NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 


Members:? Chicago Stock Exchange. 


Financial Representatives of the Automatic 
Electric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
66 WALL STREFT. NEW VORK, 
Members of New York Stock Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 


DeALbHsS IN 
Investment Securities 
and Commercial) Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for inresi- 
ment or on Margin. 


FOREIGN EXCHANGE Bought & Save 


LETTERS OF CREDIT /SSUED. 
Cable Transfers to all Parts of the Worid, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York 











High-Crade 
Investment Securities 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 
PHYSICAL AND FINANCIAL REPORTS 


In any part of the world 


TWENTY YEARS EXPERIENCE 








N. W. HALSEY & CO.., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Acents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y, Stok Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK — BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 


10 Federal Life Bldg.,Hami.ton, Ont, 
105 Banigan Bldg., Providence, R. I, 








Prwate wires connecting all offtecs 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Cotfee Hxchanzes, 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members { Chicago Stoc!: Exchange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Waldert-Astoria and 500 Fifth Ave., N.Ve 
Real Est. Tr. Bidg., Philadelphia 
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EBoreignu. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13, 





CAPITAL, 2cccccccccccnccoscsccece $47,619,000 
RESERVE 
M. 103,699,003. 


Dividends paid during last ten years: 
41; 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LETPSIO, 
FRAN KFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Banik.) 


SUBSCRIBED CAPITAL-.-...-..-- ($7,143 ,000) 
M. 30,000,000. 


PAID-UP CAPITAL--.-.--.......- ($5,857 000) 
M. 22,500,000. 


RESERVE FUND-----...-...----- ($1,469,000) 
M. 6,170,000. 


HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 


OHILI: An ita, Concepcion, Tguique. Oscendé 
Santiago, Temuco, Valdivia, Valparaiso 


PERU: Arequipa, Callao. Lima. Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credtt issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y'D. LOMBARD ST., LONDON, E.C. 








Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





t BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. C.. 
5&3 Cornhill 


OAPITAL, fully paid, - 
M. 170,000,000 


RESERVE - - - - 
M. 57,590,611 


Wtth the unlimited personal Habitity 
of the following partners 
A. SCHOELLER, E. RUSSELL; 
M. SCHINCKEL F. URBIG. 
A. SALOMONSOHN; 


$40,476,200 
$13,712,526 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


GAP TT Absincaccwwnsedtigeeinct M 10,000,000:00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPIPAE ci cccciccscccscssces M 10,000,000 00 
HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Pas and Oruro. 


The above-named banks, foundsd and represented 
in Europe by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mains and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
regular banking transactions 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed. ................. $7,600,000 
a i ry ne yes 3,750,000 
CNN CS FORE. sn dcuccekccccudesncac 2,700,000 


$5=£1 STERLING, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 3% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


E Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





PARIS, 
9 rue Pillet-Will. 


NEW YORK, 
40 Wall Street. 





Berliner 


Handels-Gesellschaft, 
BERLIN, W.., 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Iransactions of Every Description 


Capital, - - - - M.110,000,000 
Reserve, - - - - M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, + . . 


Frs.62,800,000 
- Frs.16,330,000 





The National Discount 
Company, Limited. 


85 CORNHILL, ==. « LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_............-... $21,166,625 
POIGG0 CAIN s cscccecnticcuccas 4,233,325 
RUD TOON Ss <5 dr cc eciedé dancanka 2,100,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 334 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 334 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager, 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paidin - - $14,400,000 00 

REST - = = = = 12,000,000 00 

UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 


Rt. Hon. Lord Strathcona-and M t Royal 
eee reg and Mount Roxslaent. 


Hon. Sir George Drummond, 
K. Cc. M. d.. Cc. Vv. O.—President. 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.; 





NEW YORK OFFICE, 
No. 31 PINE STREET 


Wek BOG Agents 
J. T. MOLINEUX, ’ 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 


Londen Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England, 


ae eee 2 eS Sere Ce ons 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,406 
PAID-UP OAPITAL, - - 18,996,608 
RESERVE FUND, - - 17,095,968 


Sis SDWARD H. Se ae eee - P., 


tor. 
VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 











Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (H Ceeeny ----$15,000,000 
Reserve Fund Inaold.-$ §,000, frac: 30,260,000 
InSliver. 15,250 000 
Reserve Liabilities of Proprietors.......... 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(38,000,000 crowns) 





$26,342,000 
$7,700,000 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 

Agram, Aussig a-E., Bielitz-Biala, 
Briinn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Prossnitz, 
St. Polten, Teplitz, Teschen, Villach, 
Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 








H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills ef Exchange 


Letters of Credit. 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL...-...-.---.---- $10,000,000 
SURF 1.U Ge nnctnccccendénctanenswos 
NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 








Buy and Sell Sterling and Continental Ex- 

gas and Cable Transfers. mmercial and 

s’ Credits. Collections made at al! pointe. 
Banking and Exchange 


business of every de- 
scription transacted wi Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 


BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paideup Capitai............ £1,000,000 Ster.ing 
Reserve Fund-.--...-...... 500,000 Sterling 


Head Office: 

5 Gracechurch Street, Londun; E. OC. 

New York Office: 52 Wali Street. 

H. M. J. McMICH AEL, } Agents. 

W. T. OLIV 

Buy and sell stating aie Continenta: Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits available in any par: -f the 
world. Issue Drafts on and make Collections in 

al’ parts of the Unised States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 
ft er a eae eee 6,000 ,000 
Rest and Undivided Profits.........-. 4.401;000 

NEW YORK OFTICE, 63 and 65 Wall St. 
Ww. M, RAMSAY. Agents. 
C.J. CROO ALL} 
126 branches in the oe vinces of Quebce, Ontario; 
Man‘toba, Saskatchewan, Alber’ and British Co 
lumbia. ‘Good facilities ‘tor cifectin 
lections in Canada. Buy and sel! Sterlin 
and Cabie Transfcrs. issue Goasmerelal 
elers’ Credits availab!c in an 
London Agents—Roya! 


Limited. 








prompt col- 
—\ 
and Tra 

part of the woste. 
ank of Scotland 








Canadian Bankers. 





~ Canadian Bonds 
MUNICIPAL AND COKPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - * CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
_. 62 CEDAR STREET, NEW YORK 





Banks and Bankers. 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St., 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 


AND 


investment Securities 
DETROIT NEW YORK 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 
KEOQKEE CONSOLIDATED 
COKE COMPANY 
First "Geld 6% Ben _ 
Price 87% and Interest 


A very valuable coal and coke property locateé 
in Virginia which has reached a high "state of 


— Descriptive circular mailed an 


Geo. A.F ernald&Co., 


Members Boston Stock Exchance. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREBT 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 

58 STATE ST., 24 BROAD S2., 
BOSTON NEW YORK 

17 PLEASANT ST., NEW BEDFORD 


Members Bosten and New Yerk Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 








PHILADELPHIA 





NEW YORE 


62 BROADWAY 
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Bankers and Brokers ontside Hew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


incorporated 
ef Pittsburgh, Pa. 


James §. Kuhn L.L. M’Clelland. 
President Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


em bere 
New York ana Pitebueeh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiiding 
PITTSBURGH, PA. 


BUND HOUSE OF 


H. P. Taylor & Company 
PITTSBURGH AND NEW YORK 


a WANTED 


ittsbersh § Coal 5 
arbiso Waller, Co. 5s 
sPittsbureh Steel Co. 6s 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIE: 


And offers to investors FIRST-CLASS 
SECURITIES of tis nature 


We purchase 
Such Properties and Solicit 


Correspondence or the Subject 

















Land Title Building, 
PHILADELPHIA 





BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


119 S. 4th St. Phiiadeiphia 
Members Phila. Stock Exchanr 





Ww. G. HOPPER, HOPPER, 
Members of Philadeiphia Stock’ aan. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadelphia. 


Investments receive our special attention. In- 
fermation cheerfully furnished regarding present 
heldings or prop»sed itnvestmen‘s. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity 


Gorrespondents : WALKER BROS. 71 Bway, N.Y. 


JOHN W. & D. S. GREEN 


STOCKS AND SONDS 
INVESTMENT SECURITIES 


LOUISVILLE, « V. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberiand Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 


AUGUSTA. GA. 
SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH. 
AUGUSTA, GA. 
ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 444% TO 54%% 











THE ROBINSON-HUMPHREY CO. | 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . - GEORGIA 











J.W.SPARKS & CO. 


Corner Ohostnas and Third Sts. 
Philadelphia 


JPHILADELPHIA ©oTOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
‘CHICAGO BOARD OF TRADF 


E. B. JONES & CO. 


BONDS 
Land Title Bldg. PHILADELPHIA 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 

86 Madison Ave. 
MEMPHIS. - ; 














TENN. 





BIRMINGHAM ALA. 


OTTO MARX & Co, 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 











NORFOLK, VA, 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 








MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 


J. C. WILSON 


New York Stock pamenes. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange S. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 


CORPORATION 
d a higher rate of interest than bonds of 
same merit issued in the East 


Correspondenc. |::et%ed 
LOS ANGELES. CAL. 





They 





Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGB 
LOS ANCELES 


SEATTLE. 


Ss. C. OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 


Stocks, Bonds, Grain, Cotton 
and Seattle Business Property. 


Travelers may have orders executed with their | 
own brokers over our wires in 1 to 2 minutes. 


Logan & Bryan—Corres myoeiente, private wires 
to and members of all leading Exchanges. 


WM. D. PERKINS & CO. 


$11 Cherry—Seattle 
INVESTMENT SECURITIES 























SORPORATION BONDS — wonthty ‘List 
DENVER, COL. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS, LA. 


NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities’ - 




















15 EXCHANGE PLACE 
JERSEY OITY 


Tels. 366 and 751 
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Bankers and Brokers ontside Rew York. ses 
; ST LOUIS. 
Lee BeENOIST & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities of 


New River 

Chicago Subway 
Scranton Railway 
Scranton Electric 

Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 


Temple Iron 
Klots Throwing 








ROCHESTER, N Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Rechester Stock Exchange. 
Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 





CINCINNATI. 


WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CORPORATION 
CINCINNAT!, OHIO. 
W. E. HUTTON & CO.., 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI OHIO. 
SHORT, STANTON & CO 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - es « 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL. 


New York Stock Exchange, 
New York Cotton pxchance, 
New tore aeee Exchance. 
Members: { New York ance ; Exchange. 
hicago Stock Kx 
hicago Board ot pange 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 





OHTO 


























PROVIDENCE. 


ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











INDIANAPOLIS. 


JoserH T. ELuotTr & Sons, 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg INDIANAPOLIS 











Hayden, Miller & Co. 


Investment Bonds 


Citizens Building. CLEVELAND, 0. 








MINNEAPOLIS, 
WELLS & DICKEY CO. 


WINNEKAPOLIS. WINN, 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co, 5s and 6s. 
Twin City Rapid Transit System Bonds. 


Eugene M. Stevens & Co. 
BONDs: 
MINNEAPOLIS—ST. PAUL 

M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 5s 
Minnesota & Ontario Power 6s 








1 Wall Street 
412 Olive St., St. Louis, Mo. 





St.Louis Iron Mt. & Southern By.Co. 


River & Gulf Div. First 4s 
Due May 1, 1933 
To yield about 4.90 per cent 


Ask for Circular 260c 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - ST. LOUIS 





William R. Compton 
Bond & Morteace Co. 


2306 Merchants-Laclede Building, 
ST, LOUIS, MO, 
MUNICIPAL BONDS 
City of St. Louis, Kansas 

Oity, and ether 
W estern and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, RB. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 
of Proven Value. 


KANSAS CITY, MO. 


Ww. iH. McCRUM 
INVESTMENT OO. 
KANSAS OITY, MO. 


Kansas City Ry. & Light Issues. 
Western Manic als. 
Local Seaunishan: 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. be, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Ce 





























State Savings Bank Bldg., St. Pawl 
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Rew York Stockh HZxchange Bonuses. 





Cc. 1. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


mbers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Bu Bey on and sell on commission stocks and bonds, and 


BAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & CO.. 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


. JNew York Stock Exchange. 
Members: {Petadephis Stock Exchange. 


883 Ohestnut St., - PHILADELPHIA 











Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 
AND 
Dealers In Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 











Johze Y. G. Walker 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Beary G. Eo 


Nerman S. Walker Jr. 
Ex. 





Edwin P. Campbell 
cLean 


H. G. Campbell & Co. 


13 WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 
Tel. 26500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance. 


ALLEN, McGRAW & 00. 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depestis. 


New York Correspondents:{ Fark Petit ‘Bank 


Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 53 “7. ama 
NEW YORK. 


Members New York Lond Boston Per eg 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXOHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 








COX & SHARP 


STOCK BROKERS 
52FBROADWAY. NEW YORK 


*\ 2i:SO%)} members N. Y. Stock Exchange 


. MH. WEBSTER 
Telephone, 5357 and 5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 








E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in investment and Me Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 





NO. 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & COJ 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOOK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges, 


Orders for Stocks and Bonds —_ upon all 
Exchanges in this country and Europe. 


Especial attention given to Opa IES. high-class 








INVESTM NT SECURI 
Interest Allowed on Deposits Subject to Check 
1852 1909 
Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCE, 
Memb. N. Y. Stock Bx. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
' 165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atianta 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established -1859 
Capital Fully Paid - - - $1,000,000 
Surplus and’ Undivided Profits $500,000 


OFFICERS 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts, 
Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


T. J. MOMFORD 





























OTTO JULIUS MERKEL 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES; | 
Correspondence Invited. 
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Current Bond Inquiries, 





WANTED 
Boise=Payette Riv. El. Power 6s 
Glens Falls Gas & El. Lt. Co. 5s 
Leavenw.City & Ft.L.W.Co.bds. 
Securities Co. 4% Consols 
Syracuse Light & Power 5s 
Council Bluffs Water=-Wks. Co. 6s 
New Hampshire Elec. Ry. Stocks 
Sioux City Traction Co. 5s 
Port Chester Water Co. 6s 
Burling on Ry. & Light Co. 5s 
Westchester Co.Water=-Wks.Co.6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 





WANTED. 

Kirby Lumber Co. Pref. 

Pere Marq. 2nd Pref. & Com. 
Columbian National Life 

N. E. Investment Sects. Pref. 
U. S. Whip Co. 5s 

Kallispel Water & Elec. 5s 
Ft. Smith Light & Traction 5s 


Inactive Securities a Specialty 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 2321 Main 





WANTED 
Butte Water 5s 
Clyde Steamship 5s 
Peoria Water 4s & 5s 
Tombstone 6s with stock 
Standard Oil Cloth clommon 
Amer. Finance & Sec. 6s with stock 


F.W. MASON & CO. &.siss.. 


WANTED 
Cincinnati Richmond & Muncie RR. 5s 
Atlantic City & Shore RR. 5s 
Camden & Trenton RR. ist 5s 
Consolidated Telephone of Pa. 5s 
International Salt Co. 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





Missouri Pacific Convertible 5s 


Missouri Pacific Rights, when, if 
and as issued 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 





Mobile & Ohio, Montg. Div. ist 5s 

Pere Marquette Refunding 4s 

Kings Co. El. L.& P. Co. new Conv. 

City of New York, all issues 
TRADED IN BY 


MILTON WEBER 


25 BROAD STREET Tel.{ 5574} Broad 








Earnings of the 


Public Service Corporation 
OF NEW JERSEY 


are contained in our descriptive 
circular of the Company 


Mailed on Application 
W.E.R.SMITH &CO.. 


20 Broad Street . New York 


Wanted 
100 Am. Coal Products 
50 Babcock & Wilcox 
20 Celluloid 
100 Pope Manufacturing Common 
25 National Surety 
25 Royal Baking Powder Common 
50 Trow Directory 
50 Title Guarantee & Trust 
50 Union Typewriter Common 
10M Barney & Smith 1st 5s 
10M Inter. Nickel 5% 
40 Union Typewriter 2d 
100 Du Pont Powder Common 











For Sale 


100 Barney & Smith Car Pref. & Com. 
100 Great Atl. & Pac. Tea Preferred 
100 Kings County El. Light & Pow. 

25 Union Typewriter Common 

5 National Reserve Bank 

100 U. S. Industrial Alcohol Com. 
10M Am. La-France Fire Eng. ist 6s 
10M DuPont Powder 44s, 1936 
100 Am. Coal Products 

50 Celluloid Co. 

40 Kings Co. El. Lt. & Power 
100 Otis Elevator Preferred 


Hallowell & Henry 











Tel. 4996-7-8 Broad 52 Beaver Street, New York 
MUNICIPAL 4% a“. eee ea ae Preferred 
‘ .. Greenbrier Div. 4s, 
RAILROAD to BO NDS Dayton Elec. Lt. Co. ist 5s, 1921 
CORPORATION 6% onst Ro cota _— Preferred 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS; 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Amer. Light & Traction Co. Stocks ¥ 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Co. Stocks 


LAMARCHE & COADY, 


Vel, 5775-6 Broad. 25 Broad St.. N. Y. 


Georgia Midland ist 3s, 1946 
Westingh.El. & Mfg. Co. Deb. 5s,1913 
Missouri Pacific 5s, 1917 

Detroit St. Ry. 5s, 1924 

New Amsterdam Gas 5s, 1948 

Kings Co. El. Lt. & P. P. M. 68,1997 


PATERSON & OO., 
Tel, 1985-6-7 Rector 20 Broad St.. N Y. 


Armour & Co. R. Est. 1st M. 414s,’39 
Ch. & North W. Ry. Co. 34s, 1987 
Kansas City So. Ref. & Imp. 5s, 1950 
Pac. Tel. & Tel. lst Mtge. 5s, 1937 


CURTIS & SANCER 


Members N. Y. and Boston Stock Exchanges 


Boston 38 Wall Street Chicago 
NEW YORK 


CHESAPEAKE & OHIO 1ST CONS. 5s 
UNITED N J RAILROAD & CANAL STOCK 
INTERNATIONAL TRACTION 4% BONDS 
BUFFALO GAS 5% BONDS 











MALCOLM STUART 
60 Broadway, Telephone, 
NEW YORK 155 Rector. 





——— 


Cin. Hamilton & Dayton 


Notes and Incomes 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 








Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Amer. Pow. & Lt. Com. & Pref. 
Hudson Cos. 6% Notes, 1911 

K. C. Mex. & Orient 4s, with bonus * 
United States & Mexican Trust Co. 


WM. M. CLARKE 





Tel. 1015-16 17 Rector. 20 Broad St.. N. Y. 





Midvale & Goshen Coal First 5s 

Northern Colorado Power Com. and Pref. 

N. Y. Transfer Stock 

Omaha Water 5s, 1946 

Pittsb.-Wheeling & LakefErie Coal 4s 1 
Standard Screw Common and Preferred 
Syracuse Lt. & Power Col. 5s 

Syracuse Rapid Transit Preferred 

Thermos Bottle (Am. Co.) 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 





Cin. Ham. & Dayton New 414s, 1939 
Cin. Ham. & Dayton Gen. 5s, 1942 | 
Cin. Dayton & Ironton ist 5s, 1941 

Flint & Pere Marquette Cons. 5s, 1939 
N. Y. Central Lines 5% Equipts., 1914 


M WOLFF, 


Cable Add. --MOWOLF” 27 William 8t.: N.Y. 
Phones 6557-6558-6559 Broad 


We offer First Mortgage Bonds upon 
portion of a large Street Railway Sys- 
tem, serving population 260,000, net 
earnings approximately times 
their interest, to yield 5%. 


Sutton, Strother & Co., 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 


City of Senttic (State of Washington) pany rod 
r und, . NO, . 
Pi ee eee und iano Erie RR. First Oe, 


due 1 4 
Chatta Rail & Light Company First & 
Refunding 5s. due 1956. 


WURTS. DULLES & CO. 


126 S. FOURTH ST.., PHILADELPHIA 
Telephone Lombard 1060-1061 














Great Northern, Pac. Ext. 4s, 1940 
Chicago & Alton Deb. 5s, 1922 

St. L. & San Fran. Gen. Lien 5s, 1927 
Norfolk & Southern Gen. 5s, 1954 


G. K. B. WADE 
Tel. 6744 Hanover 49; Wall Street 








Pacific Gas & Electric Securities. 

San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pre? 

Great Western Power Oo. ist 5s. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 
Colorado Springs, Col. 
16 George St., Mansion House, Londen, BE. C 
CHICAGO—Richard Fitz Gerald, Ist Net. Bask Bldg 
BOSTON—R. A & E.L. Manning 35 Congress St 
PHILADELPHIA—M W.Streud Jr., Letayette Bidg 
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Guxrxvent Bond Zngniries. 





United Railroads of San Francisco 4s, 1927 
Detroit Southern, Ohio Southern Division 4s, 1941 
Vicksburg Shreveport & Pacific P. L. 6s, 1915 
Duluth Rainy Lake & Winnipeg 5s, 1961 
Green Bay & Western Deb. As and Stock 
Kansas Colorado & Pacific 6s, 1938 
Detroit Toledo & Ironton 4s, 1955 
New Orleans & Northeastern 6s, 1911 
Lexington & Eastern Gen. 5s, 1935 
Toledo Terminal Ry. 4%s, 1957 
Mason City & Fort Dodge 4s, 1955 


Gulf & Ship Island 5s, 1952 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Atchison Adjustment 4s, 1995 
Shrey. B’dge & Term. 5s, 1955 
Fonda Johnsv. & G. 4\%s, 1952 
Norf. & Sou. Ry. ref. 5s, 1956 


Stocks. 
Fidelity Fire Insurance Co. 
Hartford Fire Insurance Co. 
Phoenix Fire Insurance Co. 
Hanover Fire Insurance Co. 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEw York. 


Kanawha & Hocking Coal & Coke 
Ist, 5s due 1951 





WANTED 
$50,000, or part, Georgia 414s, 1910 
$25 000, or part, Atlanta 34s 


Wire Ojferings 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





WE OFFER 


New York & Jersey 5s 
Hudson & Manhattan 4s 


(McAdoo Tunnels) 


J. H. BECKER & CO.., 


Tel. 985 Restor 18 Wall St.. New York 








LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





New Haven 6s 


,|St. Joseph & Grand Island 4s 


Colorado Spgs. & Cripple Creek Ist 5s 
Terre Haute & Logansport 6s, 1910 
Jeffersonville & Madison 2d 7s 
Hannibal & St. Joseph 6s, 1911 
Western New York & Pennsylv. 4s 
River & Gulf 4s 





Burlington Ced. Rap. & N. 5s, due ’34 
Macon Dub. & Sav. 5s, due 1947 
Flint & Pere Marq. Cons. 5s, due 1939 
Pere Marq. Deb. 6s, due' 1912 
Hannibal & St. Jos. 6s, due 1911 
Cin. Ind. & West. 1st 4s, due 1953 
Canada. South. 2d 5s, due 1913 
Mobile & Ohio new 6s, due 1927 
N.Y. Ont. & W. Ref. 4s, due 1992 


Chisholm & Chapman 


Members of the New York Stoek Excha'ge. 
18 Wall Street, 75 State Street, 


New York. Boston. 








Col. New. & Zanesv. Ist 5s, 1924 
Canton-Mas. El. Ry. 1st 5s, 1920 
Seattle Ltg. Co. Deb. 6s, 1914 
Bangor & Arost. Ref. 4s, 1951 
Bangor & Aroost. Ist 5s, 19438 
New Haven Deb. 4s, 1956 
Kansas City Ry. & Lt. Ref. 5s, 1913 
Mason City & Ft.Dodge 4s, 1955 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 


BOSTON 


PROVIDENCE 
ELMIRA 





WE OFFER 
$35,000 
Missouri Kansas & Texas Ry. 
St. Louis Division 
First Refunding 4s, due 200] 


Price 8714 and Interest 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread St., 
100-101 Broad New York 





Seaboard Air Line Ry. 


Ten-year 5% Bonds, due 1911 
Three-year 5°% Bonds, due 1911 
Adjustment Mortgage 5% Bonds 
Seaboard Company Stock 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 


Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Western N. Y. & Pa. first 5s 
Allegheny & Western first 4s 
Choc. Okla. & Gulf first 5s 
Columbus Crosstown first 5s 
Wilmington & Chester Traction 5s 
Mt. Washington St. Ry. first 5s 
Tennessee Copper Co. 6% Notes 
Wilmington Gas Co. first 5s 








Kansas City Mex. & Orient lst 4s— 
with bonus. 

New Mexico Ry. & Coal Ist 5s, 1947 

Park & Tilford Deb. 6s 

Sen-Sen Chiclets S. F. 6s, 1929 

United Lead Debenture 5s, 1943 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 








Cleveland & Mahoning Val. 5s 
Montana Central 5s 

Philadelphia & Erie 6s 

Norfolk & Western Ext. & Imp. 6s 


BLAKE & REEVES, 


Pel. 1504 John. 34 PINE ST, NEW YORE 


: : WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YORK CITy 


RAILROAD 


AND 


PUBLIC UTILITY BONDS 
Pingree, McKinney & Co. 


22 Congress Street, Boston 

















WANTED 


Commonwealth Trust Co. 
N. Y. Produce Exchange Bank 
Bond & Mortgage Guarantee Co. 


LUTZ & COMPANY 


Bank & Trust Company Stocks 
25 Broad St., N.Y. Tel. 273 Bread 














Nov. 20 1909 ; 
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Gurrvent Bond AZngquivries. 





General Rubber Co. 44s, 1915 

St. L. & San Fran. 414s, 1912 
Great Eastern Telephone Co. 

Link Chain Belt Co. 

Hudson Companies Preferred 
American Surety Co. 

Denver & Rio Gr. Ref. 5s, 1955 

St. Louis Merch. Bridge Term.5s,’30 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





American Tel. & Tel. Conv. 4s, 1936 

Pennsylvania Conv. 3'4s, 1912-15 

St. Paul Minn. & Manitoba 4s and 
44s, 1933 

Wis. Minn. & Pacific 1st 4s, 1950 

St. Louis Transit Co. Imp. 5s, 1924 

Wabash RR. 2nd 5s, 1939 


NEWBORG & CO., 


MEMBERS New YORE STOOK EXCHANGE. 
60 BROADWAY, NR. ¥, 
Telephone 4390 Rector, Gable Address 
** NEWROSB”’ 
PRIVATE WIRE TO ST. LOUIS. 





Ft. Wayne & W abash Val. Traction 5s, 1934 

Temple Iron 4s, 1925 

American Union Tele — 5s, 1957 

Beech Creek Coal & Coke 5s 1944 

Consolidated Telephone of Penn. 5s, 1931 

Kelso Smokeless Coal 6s, 1926 

Illinois Tunnel 5s, 1928 

Paint Creek Collieries 5s, 1956 

Pittsburgh Terminal Railway & Socl 5s, 1942 

Schwarzschild & Subzpereer, Se, asa° 

Detroit Jackson & ‘Coat Cott 

New Mexico Ry. & Coal oll. sore 3s, 1951 
*Gara Coal Bonds and Stock 

Penn. Coal & Coke Bonds 

Carbon Transit Bonds 

Detroit & Flint 5s, 1921 


MEGARGEL & Co. 
BANKERS 


5 Nassau St. NEW YORK 





American Tel. & Tel. conv. 4s 

Western Union Real Estate 4%s 

American Steel Foundry deb. 4s 

Atchison adjustment 4s 

Pennsylvania rights 

New Haven rights 

Missouri Pacific rights 

Missouri Pacific new conv. 5s 

Central RR. of New Jersey 5s 
EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 





37 Wall Street NEW YORK 
Due. 
$150,000 Ft. Worth, Tex., School 4%s__.. 1949 


80,000 Morris & Co. First 4 \s 1939 
7,000 —— County, Texas, School 4s 1928 
6,000 San Angelo, Texas, Funding 4s.. 1924 

20,000 patente d, in., Street Impt. 5s_.1914-19 


60,000 C. . W. General 3 EG has ocsnte 1987 
50,000 St. 5 . CN ete 8 a ome 1928 
25,000 St. Joseph, Mo., School 48s___. 1927 


9,000 Jefferson County, Ala., 44%s.... 1931 
50,000 United Rys.(of St.Louis) Gen.48. 1934 
25,000 Alton Gr. & St. Louis Tract. 5s_. 1944 
25,000 Miss. Glass Co. (St. Louis) ist 6s. 1924 


25,000 St. Louis Transit 5s__..__...._. sone 
$0,000 Gaston County, N. C., 48_.-__.- 938 
100,000 Porto Rice 4s__...........-..- 1010-38 


FRANCIS, BRO. & CO. 


(Established 1877.) 
214 North 4th Street 
ST. LOUIS 





Coffin & Company 


NEW YORE. 


OFFER 
N.Y. N. H. & H. Conv. 34s & 6s 
Lehigh & Wilkes-Barre Coal 5s, 1912 
Central of N. J. Registered 5s 
Kansas City Southern 5s 
Ogdensb. & Lake Champlain 4s 
Nashv. Florence & Sheffield 5s 


WANTED 


Consolidated Indiana Coal 5s 
Penna. ke 5s 

Clearfield iinminons Coal 4s 
Tennessee Coal tren & RR. 5s 
Temple Iron Co. 

Binghamton Gas Works 5s 
American Union Tel. Co. 5s 
Houston & Texas entoat 4s 
Southern Ry., St. Louis Division 4s 





Cincinnati Richmond & Muncie 5s 


FOR SALE 


Columbus Del. & Marion Elec, 5s 
Sheybogan Light rower, -y Railway_5s 
teel ist & ag ag 

Havana Tobacco Co. 

Detroit Toledo & tw 4%s 
Western New York & Penn. 4s d 
Kansas City & Pacific 4s 

Nashville Florence & Sheffield 5s 
International Navigation Co. 5s 

United Lead Debenture 5s 


se 


Traction, Industrial and Power Co. bonds and stocks bought and sold 





PFAELZER & CO. 


Tel. 1510 Broad 


25 BROAD ST.. N. Y. 








have demonstrated their 


purchaser at present prices from 








£ Providence Securities 4s ggg ia 3 








FIXED. INCOME 


Bonds secured on properties of firmly established corporations which 


Stable Earning Power 
constitute a desirable form of investment for surplus funds. 


The assurance of the payment of a fixed principal and interest 
when due,with the ability to liquidate the investment at any time, 
are essential elements in a good investment. 


Send for Circular No. 8-7, giving a list of bonds of this classwhich net the 
4.25% to 84% 


Guaranty Trust Company 


OF NEW YORK 
33 Lombard Street, London. E C. 








28 Nassau Street, New York 








WE OFFER 


Missouri Kansas & Texas Extended 5s 
Cincinnati Dayton & Ironton Ist 5s 

Chicago Milwaukee & St. Paul 3s 

Scioto Valley & New England Ist 4s 
Missouri Kansas & Oklahoma Ist 5s 
San Antonio & Aransas Pass Ist 4s 
Corn Products Ist 5s, 1934 
Armour 414s. 


LEO SPEYER 


Member N. Y. Stoek Exchange 


OFFICE AT 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Dubuque Div. ist 6s 
Chicago & Mo. River ist 5s 
Mil. L. Sh. & W. Ex. & Impt. 5s 


FERRIS & WHITE, 


fel. 6827-8 Hanover 87 Wall St.. New York 





New York New Haven & 
Hartford Rights 
BOUGHT AND SOLD. 


FREEMAN & COMPANY 


84 PINE STREET. NEW YORK 
Telephone 5089 John 


SEABOARD AIR LINE 
ADJUSTMENT 5s, 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St.. N. Y. City 





1949 





International J Nevtgetia pies 5 Ce. ist 5s, 1929 
Harrisburg Power Co. a, 1924 
puncte 3 eich City texction + 936 
Detroit Flint Ry. 1st Consol. 5s. Ss 53 


« | SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 





Offerings and Bids Solicited 

Atlantic & Birmingham 5s, 1934 

Lansing Fuelf& Gas 5s, 1921 

Helena Lt. & Railway 5s, 1925 

Michigan City Gas & El. 5s, 1937 
We solicit offerings of Gas and Electric 
Securities situated anywhere in New 
England 


H. L. NASON & CO. 


BANKERS 
National Shawmut Bank Building; 
65 Congress St.. Boston. Mass. 








WANT 
Interurban Ry. of Des Moines 5s, 1921 
Fonda Johnstown & Glov. 44s, 1952 
Kansas City Ry. & Light 5s, 1913 
Utah Light & Power consol. 4s, 1930 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York 





Buff. & L. Erie Tract. 5s, 1936 

E. Liverpool Tract.& Lt. lst 5s, 1925 
Erie Elect. Motor 1st 6s & Ref. 5s 
N. Y. & Pa. Tel. & Tel. 4s & 5s 
Norfolk & Ports. Tract. Co. 5s, 1936 
Lord’s Court Bldg. Co. stock 


S. R. TAYLOR 


Tel. 7355 Haxever 49 WALL ST. N. Y¥ 





xt 
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Bank Statements. 
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Financial. 








wt een ee eee 


OPENED FOR BUSINESS MAY I, 1907 


[No. 8,665.] 
REPORT OF THE CONDITION OF THE 


NATIONAL COPPER BANK 


at New York, in the State of New York, at the close 
of business Nov. 16, 1909: 
RESOURCES. 

Loans and discounts............-..-..- $19,112,925 22 
Overdrafts, secured and unsecured ----.. 105 43 
U. 8S. bonds to secure circulation.----. 1,229,000 00 
U. 8. bonds to secure U. S. deposits--- 1,000 00 
i i PO ON MOM Bccunesconnncochss 75,000 00 
Premiums on U.S. bonds..-.-.--------- 20,000 00 
mas, GOCUTIINE, AC. b. «cie< cc ancwene 6,304,386 37 
Due from national banks 

(not reserve agents) - ---$1,304,991 51 
Due from State and private 

banks and bankers, trust 

companies and savings 


Ene gape 160,186 42 
Checks and other cash 

ROS a 98,206 11 
Exchanges for Clearing 

Ee ere 5,376,839 41 


Fractional paper currency, 


nickels and cents_-.----- 1,575 52 
Lawful money reserve in 

bank, viz.: 

REE ere 6,192,082 55 

Legal-tender notes_ -- -- 347,750 00 
Redemption fund with U. 

8S. Treasurer (5% of cir- 

CU peck es saps neon 61,450 00 
Due from U.S. Treasurer. 22,265 69 

13,565,347 21 
ME Rsttsnvcdcecenevaananestcanta $40,307,764 23 
LIABILITIES. 

Gapttal stock paid in................. $2,000,000 00 
i. |. ee : ,000 00 
Undivided profits, less expenses and 

SE NESS ns dein ous cneeddinn acts 834,340 53 
National bank notes outstanding. -.----. 1,225,397 50 
Due to other national 

WD OU ok ies sens oe $4,876,078 30 


Due to State and private 
banks and bankers- -- -- 

Due to trust companies 
and savings banks-----_ 2,108,184 08 

Dividends unpaid -------- 12,254 00 

Individual deposits subject 
on an ele: 20,323,154 96 

Demand certificates of de- 

t 


1,480,182 77 


Dt f.dethwne oa aee sae 566,700 00 
Certified checks___.___.-- 4,476,665 42 
Cashier’s checks outstand- 
ES iid wih ai eerie hens wo eeeiee 365,556 67 
United States deposits _--- 1,000 00 
—————_——. 34, 209,776 20 
ee: O00 TOE: cv ccnssuddwesnanee 38,250 00 
PR ee Ok ae eee re $40,307,764 23 


State of New York, County of New York, ss.: 

I, WALTER F. ALBERTSEN, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

WALTER F. ALBERTSEN, Cashier. 

Subscribed and sworn to before me this 18th day of 


November, 1909. 
ARTHUR W. McKAY, 
Notary Public. 
Correct—Attest: ' 
JAMES M. BECK, 
ROBERT C. PRUYN, 


} 
}Directors. 
CHARLES H. SABIN, } 
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Che Govuerument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO. 
CATIONS. 





TO_BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.60 





1860 1908 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 
Finance Committee 
A is RETIN nnonocitmianenecne ---Leathe: 
GLARENOE H.KELSEY,Pres.Title Gu. & Tr. Go. 
WM. H. PORTER, Pres. Chemica National Ban? 








Good men, whether experienced in life insurance 
er not, may make direct contracts with this Com 
pany, for a limited territory if desired, and secur: 
for themselves, in addition to first year’s commis 
sien, a renewal interest insuring an income for the 
fature. Address the Company at its Home Office. 
No 277 Broadway, New York City. 





THE 


New York New Haven & Hartford 
Railroad Gompany 


TREASURER’S OFFICE. 


NEW HAVEN, CONN.., October 30, 1909. 
To the Stockholders of The New York New Haven & Hartford Railroad Company, and to holders 
of its 344 Per Cent Convertible Debenture Certificates of the issue of January 1 1906 and to 
holders of its 6 Per Cent Convertible Debentures of the issue of January 15, 1908: 


Pursuant to a resolution of this Company’s Board of Directors adopted October 27, 1909, there 
will be offered to this Company’s stockholders a right to subscribe at One Hundred Twenty-five 
Dollars per share for one share of this Company’s capital stock for each four shares of such stock 
held. The convertible debenture holders will have the same right of subscription as if they already 
held the stock to which they are hereafter to become entitled by the terms of their debentures. 

The right to subscribe for said new stock on December 20, 1909, but not thereafter, is to be 
offered as follows: 


To the holders of stock of this Company of record at the close of business November 8, 1909, 
and their assigns, a right of subscription at the rate of one share of new stock for every four shares 
of this Company’s stock held by them respectively 

To the registered holders at the close of business November 8, 1909, of this Company’s 34% 
Convertible Debenture Certificates convertible into stock between January 1, 1911, and January 1,1916, 
and their assigns, a right of subscription at the same rate as if the holders of such contracts were 
holders of the stock to the future delivery of which they are entitled, to wit: at the rate of one share 
of new stock for each Six Hundred Dollars of the principal amount of such 3 4% Convertible Debenture 
Certificates held by them respectively; 

To the registered holders at the close of business November 8, 1909, of 6% Convertible Debentures 
convertible into stock between January 15, 1923, and January 15, 1948, and their assigns, a right of 
subscription at the same rate as if the holders of such contracts were holders of the stock to the future 
delivery of which they are entitled, to wit: at the rate of one share of new stock for each Four Hundred 
Dollars of the principal amount of such 6% Convertible Debentures held by them respectively; 

To the unregistered holders of such 34% Convertible Debenture Certificates and of such 6% 
Convertible Debentures, a right of subscription at the same rate as if the holders of such contracts 
were already holders of the stock to the future delivery of which they are entitled, to wit: at the rate 
above set forth for such Convertible Debenture Certificates and Convertible Debentures respectively; 
provided, however, that such holders shal! present such Debenture Certificates and Debentures on 
or before December 6, 1909, to either 

The Treasurer of the Company, New Haven, Conn. 

Treasurer’s Agent, Grand Central Station, New York City; 

Treasurer’s Agent, South Station, Boston, Mass.,; 

Farmers’ Loan & Trust Company, New York City; 

Old Colony Trust Company, Boston, Mass.; 

Rhode Island Hospital Trust Company, Providence, R. I.; 

Hartford Trust Company, Hartford, Conn.; 

Union Trust Company, Springfield, Mass.; 

Safe Deposit & Trust Company, Baltimore, Md.; 

J.S. Morgan & Company, London, England; 
to be stamped substantially as follows: 

‘‘Warrant evidencing right to subscribe for new shares of this Company’s capital stock under vote 
of directors of October 27, 1909, received by holder hereof without affecting the within contract.”’ 

Subscriptions for new shares under said vote of the directors are to be made on December 20, 
1909. The directors of this Company have called in such subscriptions to its capital stock in said 
vote by four equal installments, each of Thirty-one and 25-100 Dollars ($31 25) per share, due to be 
paid at the following times, to wit: 

The first installment at the time of subscription, December 20, 1909; 

The second installment June 20, 1910; 

The third installment December 20, 1910; 

The fourth installment June 20, 1911. 

These installments will be payable directly to the Treasurer of the Company at New Haven, 
Connecticut, or through any of the agencies above named. 

Warrants signed by the Company’s Treasurer or an Assistant Treasurer will be issued to each 
stockholder and each registered holder of 34% Convertible Debenture Certificates and each registered 
holder of 6% Convertible Debentures as soon as possible after the close of business on November 8, 
1909, stating the number of shares for which the stockholder or debenture holder is entitled to sub- 
scribe, and specifying more particularly the terms of subscription. Such warrants will be issued to 
the unregistered holders of 3%% Convertible Debenture Certificates and to the unregistered holders of 
6% Convertible Debentures as soon as possible after the holders thereof have presented them to be 
stamped. 

The warrants to be issued will be of two kinds: warrants certifying a right of subscription for a 
definite number of shares of the capital stock of this Company, and warrants of fractional rights of 
subscription, expressed in twelfths, for a share of the par value of one hundred dollars. 

For illustration: the holder of ten shares of stock will be entitled to subscribe for two shares of 
new stock and will also have six-twelfths of a right to subscribe for one share of new stock, the holder 
of a3%% Convertible Debenture Certificate of the face value of One Thousand Dollars (being entitled 
according to the terms of his contract to obtain hereafter six and two-thirds shares of stock) will have 
a right to subscribe for one share of new stock and will also have eight-twelfths of a right to subscribe 
for one share of new stock; the holder of a 6% Convertible Debenture of the face value of One Thousand 
Dollars (being entitled according to the terms of his contract to obtain hereafter ten shares of stock) 
will receive a warrant entitling him to subscribe for two shares of new stock and will also receive a 
fractional warrant for six-twelfths of a right to subscribe for one share of new stock. 

No subscription for stock based on fractional rights to subscribe will be received by the Company 
unless such rights are consolidated according to the terms of the warrants into a right of subscription 
for a whole number of shares of stock. 

Fractional warrants will be transferable by delivery. The other warrants will be transferable 
by execution of the blank form of assignment on the back thereof. 

Holders of these warrants other than fractional warrants who may wish to subscribe for a portion 
of the stock covered by the warrant and to dispose of the remainder of their rights, or who may wish 
to dispose of a portion of their rights to one person and of the remainder to another, should return 
their warrants to the Treasurer at New Haven, Connecticut, either directly or through one of the 
above-named agencies, to be exchanged for other warrants, specifying in writing the number of warrants 
desired in exchange, the amount of stock to be covered by each, and the names of those to whom the 
new warrants are to be issued respectively. 
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All warrants must be returned to the Treasurer at New Haven, Connecticut, either directly or 
through one of the above-named agencies, together with subscriptions duly made in pursuance of the 
terms of the warrants. Upon surrender on or before December 20, 1909, of any such warrants, and 
delivery of the subscription authorized thereby, together with the payment of the first installment 
upon said subscription, the subscriber will be entitled to receive as soon as is practicable a receipt 
under the corporate seal of this Company, to be issued and delivered by its Treasurer and counter- 
signed by its Secretary, to be dated December 20, 1909, stating the number of shares subscribed for 
and the amount paid thereon. This receipt must be again presented, either directly or through one 
of the above agencies, at the times when the subsequent installments are severally due, in order 
that said Treasurer and Secretary may enter upon the face thereof receipts for the payment of these 
installments. The persons to whom such receipts shall be issued and delivered will stand upon the 
books of the Company as holding the number of part-paid shares of the capital stock of the Company 
set forth in said receipts respectiveiy, although until the final installment is due and paid upon the said 
shares no certificate of stock will be issued evidencing ownership of such shares, nor will there be 
paid thereon by the Company the full rate of any dividend that may be declared upon the full-paid 
shares of the capital stock of the Company; but if after December 20, 1909, any dividend shall be 
declared upon the full-paid shares of the Company’s capital stock a dividend will be declared upon 
said part-paid shares at the rate of one-fourth of the dividend declared upon the full-paid shares for 
each installment which has then become due and been paid upon said part-paid shares, provided the 
payment of all installments which have become due is then evidenced by a receipt executed in behalf 
of the Company by its officers upon the face of such receipts. 

To illustrate: if the usual quarterly dividend of Two Dollars a share is declared payable on 
March 31, 1910, and June 30, 1910, to holders of full-paid stock of record March 15th and June 15th 
respectively, there will be paid on each of said dates, to wit: March 31, 1910, and June 30, 1910, to 
subscribers who have paid the installment due December 20, 1909, fifty cents per share upon the 
number of part-paid shares represented by their receipts; if the usual quarterly dividend of Two 
Dollars a share is declared payable on September 30, 1910, and December 31, 1910, to holders of 
full-paid stock of record September 15th and December 15th respectively, there will be paid on each 
of said dates, to wit: September 30, 1910, and December 31, 1910, to subscribers who have paid 
the installments due December 20, 1909, and June 20, 1910, One Dollar per share upon the number 
of part-paid shares represented by their receipts; if the usual quarterly dividend of Two Dollars a 
share is declared payable on March 31, 1911, and June 30, 1911, to holders of full-paid stock of record 
March 15th and June 15th respectively, there will be paid on each of said dates, to wit: March 31, 1911, 
and June 30, 1911, to subscribers who have paid the installments due December 20, 1909, June 20, 
1910, and December 20, 1910, One Dollar and fifty cents per share upon the number of part-paid 
shares represented by their receipts. 

Said part-paid shares will be transferable only upon the Company’s books by the person in whose 
name such part-paid stock stands upon such books or by his attorney in fact or his personal repre- 
sentative or such other person as may have the legal right to make such transfer, and only upon 
surrender of the receipt therefor. 

Upon payment when due of the final installment upon the said shares of the capital stock of this 
Company, and upon the surrender of the receipt showing the due payment of the three prior install- 
ments, the holder of said shares will be entitled to receive a certificate for said shares of the capital 
stock of this Company. 

No subscription or assignment of the right to subscribe will be recognized unless made in the 
form required by the Company. 

Fractions desired to complete a right of subscription for a whole number of shares, or fractions 
which holders desire to dispose of, must be bought or sold in the market, as the Company cannot 
buy or sell fractions. 

All rights of subscription to said stock not properly exercised, or abandoned, will be forfeited to 
the Company to be disposed of by its Board of Directors. 

Subscriptions for stock will not be received after December 20, 1909, and all subscriptions, even 
if sent in before that day, must be dated and will be received as of that day. Payments of the install- 
ments called upon subscriptions may, if more convenient, be sent in before the day they are due; 
but they will be receipted for as of the date when they are due, and no interest or dividend will be 
allowed because of the payment upon a subscription of any amount before it is due. 


A. S. MAY, Treasurer. 





Accountants. We are offering a limited amount of 


stock of the 


BIOGRAPH COMPANY 


and recommend same for investment. 
This Company occupies an eminent 
eg in the trade, being one of the 

gest manufacturers of moving pic- 
ture film in the country. 


@Pricc and particulars on application. 


T. W. STEPHENS & CO. 


2 WALL STREET, NEW YORE. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicage, 1315 Menadnock Bleck 
Kansas Uity, 1106 Commerce Bldg. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsy!vania) 
Land Title Building 








JAMES PARK & CO. 
GERTIFIED PUBLIO AGCOUNTANTS 
New York, Ohicago, Oincinnati and 
London, England. 
AUDITORS FOR FINANOIAL INSTITU. 


Om, INDUSTRIAL PHILADELPHIA, 
MINI NG OOMPANIE City eee aoe an Broadway 
Inves tiens, Finaacial Statements, e 
tes Periedical Audits and Accounting 


Unien Bask Baliding 
PITTSBUR 
First National camenes Bldg., 
CHICAGY 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 4958 Broad. 








ALFRED ROSE & CO., 


CERTIFIED PUBLIO AOCOUNTANTS 
66 Pine Street, - NEW YORK 





Telephone 4261 John. 





REPORT OF THE CONDITION OF THE 


AMERICAN EXCHANGE 
NATIONAL BANK 


at New York, in the State of New York, at the close 
of business Nov. 16, 1909: 
RESOURCES. 

LOaN8 0G GIGCOUMS. .occccenccccccese $21,465,309 68 
Overdrafts, secured and unsecured_-..-- 6,993 45 
U.S. bonds to secure circulation.-.....-. 5,000,000 00 
U. S. bonds to secure U. 8S. deposits_-.-- 150,000 00 
Bones, S0Curitia®, BC... .0s.asasessa 2,284,063 24 
Banking house, furniture and fixtures... 1,600,000 00 
Other real estate owned_-...---------- 986,546 69 


Due from national banks 
(not reserve agents) -.-.$4,424,672 24 
Due from State banks and 


a ee Tr 635,098 93 
Checks and other cash items 15,865 92 
Exchanges for Clearing 

BOERS. ctdbwnduussnese 10,835,474 55 
Notes of other national 

WE dia dine cndninweee 50,300 00 
Fractional paper currency, 

nickels and cents_-.---- 1,257 34 
Lawful money reserve in 

bank, viz.: 

DE «hiancsccanest 3,540,236 00 


Legal-tender notes... 1,027,700 00 





wee 20,530,604 98 
Redemption fund with U. 8S. Treasurer 


(5 per cent of circulation)_........-- 250,000 00 
Due from U. S. Treasurer, other than 

5 per cent redemption fund_.-.-.-.-.-- 127,000 00 

DOGG. cin cd cida abs der Senda Gees $52,400,518 04 

LIABILITIES. 

Capital stock paid in. ................ $5,000,000 00 
Berle: TUDE «on - 500 epasiesiltedaboce 2,250,000 00 
Undivided profits, less expenses and 

WAM BONE Lh cn cypbiuckbdedbucLseiwce 2,845,136 80 
National bank notes outstanding ---.---- 4,944,150 
Due to other national i 

DEED 5 dadcunqswstusdd $6,557,070 67 
Due to State banks and 

ans eacceam mee 4,197,381 19 
Due to trust companies 

and savings banks- ----- 890,541 75 
Dividends unpaid---..--.--. 14,379 50 
Individual deposits sub- 

ject to check.........- 23,397,574 59 
Demand certificates of de- 

SOE dsdatactduscadceus 39,173 92 
Certified checks..--.----.-- 1,628,189 98 
Cashier’s checks outstand- 

WE 40cksinhodeaturecs 361,849 66 

———__——_- 37, ry 161 26 

United States deposits_...........---- 0,000 00 
ORES GOR GENER a acon occcuhpeissen 138, ‘069 98 


WOO o-oo cen ci cssccsacesesngesces $52,400,518 04 


State of New York, County of New York, s8s.: 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

EDWARD BURNS, Cashier. 

Subscribed Fey sworn to before me this isth day of 


November, 1 
ALPHONSE OSCAR, 


[L. 8.) Notary Public Kings Co.,; 
Certificate filed in N. Y. Co. 
Correct—Attest: 
JNO. T. TERRY, } 
J. R. MAXWELL, gyre. 
DUMONT CLARKE, 
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DEGHUEE’S TABLES 
BOND VALUES 
Lib Edition, 464 P. 

Desk Edition,’ 232 “Bot 1908. 
Basis, 2 to 6% in 5ths, 8ths and 10ths, 
4 Decimals. 

PRICE $10. 

Pocket Edition of 1885, 192 Pages 
Basis, 24 to 514%; 10ths 
2 Decimals. 


PRICE $3. 


4, 414, 5, 6 and 7% Bonds ) 
Basis in all editions extended to 
7%% in 10ths. ] 


Published and for saleiby 


G. W. DOUGHERTY 


128 Breadway NEW YORK 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn S8t., CHICAGO 





28 State St., BOSTON 
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421 Chestnut St., PHILADELPHIA 
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THE PENNSYLVANIA RAILROAD COMPANY 


NOTICE TO STOCKHOLDERS 








Philadelphia, Pa., November Ist, 1909. 
At a meeting of the Board of Directors held this date the following resolution was adopted : 


“RESOLVED That, pursuant to the consent and authority given and conferred by appropriate action 
duly taken by this Company’s stockholders for increasing its capital stock, and for the purpose of providing 
the funds necessary to meet maturing obligations of the Company, and for other corporate purposes, an 
increase of this Company’s capital stock equal to twenty-five per centum of the aggregate amount thereof 
which shall be issued and outstanding at the close of business on the fifteenth day of November, 1909, is 
hereby authorized and directed, and the same shall be issued and disposed of in manner following: 

The privilege of subscribing for said stock at par $50 per share, on December 8th, and to and inclusive of 
December 18th, 1909, on which latter date the privilege will cease, is hereby given to stockholders as they 
shall stand registered on the books of the Company at the close of business on November 15th, 1909, to the 
extent of twenty-five per centum of their respective holdings. 

Be = Thefterms of subscription will be as follows: 

Payments may be made in three installments, or they may be made in full, viz.: 
re The first installment, 30 per cent, or $15 per share, at the time of making the subscription, between 
December 8th and December 18th, 1909, inclusive. 

The second installment, 30 per cent, or $15 per share, between February 23rd and March Ist, 1910, 
inclusive. 

And the third installment, 40 per cent, or $20 per share, between May 26th and June Ist, 1910, inclusive. 

Payments in full at the time of making the subscription, between December 8th and December 18th, 
1909, inclusive. 

Warrants will be issued by the Treasurer to each stockholder, specifying the amount of stock to which 
he is entitled to subscribe under this privilege, and such Se may be sold by any stockholder, the war- 
rants to have thereon a form of assignment therefor. The warrants, accompanied by the payment for the 
first installment, shall be returned by the stockholders to the Treasury between December 8th and Decem- 
ber 18th, 1909, inclusive, and if not so returned, and the first installment so paid, the warrants shall be void 
and of no value. 

The Treasurer will issue, on surrender of the warrants and payment of the first installment, receipts 
which will be assignable and which are to be returned to the Treasurer at the time of the payment of the 
second installment, whereupon assignable receipts covering the first and second installment payments will be 
issued, which are to be surrendered to the Treasurer on payment of the third installment. 

Upon payment of the last installment there will be issued a check for interest at the rate of six per 
centum per annum on the first installment from December 18th, 1909, and on the second installment from 
March Ist, 1910, all up to June Ist, 1910, which will amount to $0.63 per share. 

To subscribers making payment in full between December 8th and December 18th, 1909, inclusive, 
and to those making payment of the last installment between May 26th and June Ist, 1910, inclusive, full- 
paid negotiable stock receipts will be issued for whole shares, exchangeable, ten days after payment, for 
stock certificates carrying all dividends thereafter declared. 

« For fractional shares, full-paid stock receipts will be issued upon payment in full or upon payment of 
the last installment. They will not carry any dividend or interest, but will be convertible into stock when 
the fractions presented make whole shares, provided such conversion is made on or before October 31st, 
1910. After April 30th, 1910, such fractional stock receipts issued upon payments in full, or after October 
31st, 1910, fractional receipts issued upon payment of the last installment will be redeemed in cash at the 
rate,of $50 per share, without interest. 

a Fractional receipts will pass by delivery. 

E.* The right to receive stock shall not accrue to any stockholder under this privilege unless the terms of 
subscription are fully complied with and payments made at the dates hereinbefore stated, and no subscription 
or assignment of the privilege will be recognized unless made on the forms furnished by the Company.” 





Warrants will be mailedfabout November 23rd to stockholders of record November 15th, 1909, who 
have filed permanent dividend orders in this office, to the addresses indicated on such orders, and where 
dividends are collected by bankers, brokers, or others on powers of attorney or other authority, the warrants 
will be sent to such authorized parties for delivery to the stockholders, unless other instructions are received 
relative thereto prior to November 23rd, 1909. 


All communications by mail should be addressed to the Treasurer at Philadelphia 


JAMES F. FAHNESTOCK, 


Treasurer 














We own and offer several 
entire issues of bonds which 


are 


. 


INVESTMENT ANALYST 


Cc. B. Van <a a JOHN MOODY 





. ‘ 36 WALL STREET 
legal investments for 


savings banks, executors and 
trustees of estates. 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 








INDUSTRIALS 
BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch, Bidz.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,006 
E. A.DELIMA, Prest. EDWIN B. DAY Cashier. 








Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 
and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 


Telephone, 1299 Cortlandt 
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The Commercial 
National Bank 


OF CHICAGO 


Statement of Condition at the Close of 
Business November 16, 1909 








RESOURCES 
Time Loans-.------ $38,626,657 90 
Demand Loans-.--. 17,116,086 99 
———————— $45 ,742,744 89 
Over GHGs oo etwssecnsicctssccic 1,942 47 
Rosh BAW ox datcuctessccanness 44,694 36 
U. S. Bonds at Par-------------- 3,765,000 00 
Sg 0 ee ee 4,889,484 46 
Stock Commercial Nat. Safe Deposit 
Co. (Bank Building) ----...-.-- 1,597,500 00 
Due from U. S. 
Treasurer -. ---- 536,750 00 
Exchanges for Clear- 
ing House------- 1,571,305 53 
Due from Banks... 11,498,451 40 
a a 13,624,760 27 
27,231,267 20 
0 A ee $83,272,633 38 
LIABILITIES 
Capital Stock Paid in-.....------ $7,000,000 00 
eee 2,200,000 00 
Undivided Profits -.....-------- 1,182,172 46 
Circulating Notes -- --..-------- 3,445,000 00 
RR COR 69,445,460 92 
oe $83,272,633 38 
OFFICERS 


EDWARD S. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, President 
NATHANIEL R. LOSCH, Cashier 


DIRECTORS 
William J. Chalmers Michael Cudahy 
Robert T. Lincoln Daniel H. Burnham 
E. H. Gary Richard C. Lake 
Darius Miller Charles H. Weaver 
Joseph T. Talbert Charles T. Boynton 
William V. Kelley Francis A. Hardy 
Robert H. McElwee James W. Stevens 
Alexander F. Banks Herbert F. Perkins 
Edward P. Russell Ralph Van Vechten 
Alfred Cowles John C. Craft 
Eames Mac Veagh George E. Roberts 
Milton H. Wilson Edward S. Lacey 


NALTIONAL BANK 
OF CUBA 





Capital, Surplus and 

Undivided Profits }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Cash in Vaults - - - - 5,200,000 00 


——-— 


HEAD OFFICE—HAVANA 


Branches 


84 GALTANO ST., HAVANA. 
226 MONTE ST., HAVANA. 


CARDENAS, . MATANZAS, 

CIENFUEGOS, SANTIAGO, 

MANZANILLO, CAIBARIEN, 

GUANTANAMO, noone LA GRANDE 

SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI. 


NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 








Cable Address—Banconac. 


Searing & @a., 
7.WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 











THE 
Continental National Bank 
OF CHICAGO 


Report of Condition at Close of Business, Tuesday, November 16 1909 





RESOURCES 5 -weseions 
Loans & discounts.$60,842,990 84 a stock paid in........... $9,000,000 00 
Bonds,securities, &c. 4,803,001 60 I cialis as-is cc ealstcian  e d 4,500, 00 


$65,645,992 44 BERGER. HEC ccawcscctmcas 


U.S. bonds to sqoure circulation - 3,625,000j00 Cpeaptaaion an banshee eine 3,607, 
Premium on U. iS 6 cote 72 000400 DRONE ee aatecucccsscanseed 4 91, 606, 1423 34 
ie i ily 5,992 59 
Due from banks and 

U.S. Treasurer. 16,275,251 26 hy 


EE csacagussuen 23,511,585 59 
——————_-_ 39,786,836 85 


$109,134,009]38 


OFFICERS 


GEORGEW. REYNOLDS, President CRADLES S. CeSTEe. Acting Cashier 
EDWIN A. POTTER, Vice-President FRAN ELMORE, Assistant Cashier 
ALEX. ROBERTSON, Vice-President WILDER SHATTERY, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President JOHN R. WASHBURN, Assistant Cashier 
oar nAn WALDECE, Vice-President WILSON W.LAMPERT, Assistant Cashier 
WM. G. SCHROEDER, {Cashier FRANK L. SHEPARD, Auditor 








$109,134,009 38 








The American Trust and Savings Bank 


The capital stock of this bank is owned]by and held in trust for the stockholders 
mM C= of The“Continental Nat. Bank of Chicago 


LIABILITIES 
Capital stock paid-in$3 ,000,000 00 


RESOURCES 
Demand loans, se- rae ey my 
cured by collat_. $3,494,665 30 


Reserved for a per 
Due from banks... 1,744,946 25 and interest_--- « 115,762 98 
Cash in vault___-- 1,788,650 62 Undivided profits. * > 81,834 46 
—_—_—_———__—- _ 028,262 17 —_—_————-__ 3, 197,597 44 
Time loans, secured , Demand deposits... 5,753, eas 07 
by collateral... $2,673,351 17 “om "4 Time deposits.... 6,811,535 00 "© 


Bonds and stocks. 6 "061,442 17 # 12,565,458 07 


8,734,793 34 
$15,763 055,51 $15,763,055 51 
SAVINGS DEPARTMENT TRUST DEPARTMENT BOND DEPARTMENT 
EDWIN A. POTTER, President FRANK H. JONES, Secretary 


GEORGE M. REYNOLDS, Vice-President W. P. KOPF, Assistant Secretary 
JOHN JAY ABBOTT, Vice-President G. B. CALDWELL, Manager Bond Department 

















IilinoisTrust&Savings Bank 


CHICAGO 


STATEMENT NOVEMBER 17, 1909 








RESOURCES 
Demand Loans on Collateral__.._._________ $31,206,754 16 
Time Loans on Collateral___...._._._______-- 26 545 864 48 
Se 481,760 70 
$58 ,234,379 34 
ee RO ide COE Sala tee cao’ dawiilitieacenncinahe 16,716 90 
OETA EBL IESE SpE Sai 19,277,546 16 
EE AENEy IPO aid 3 hia ~ pig hin s csc cnhes bes deusiien 20,737,783 71 
$98 266,426 11 
LIABILITIES 
eee Tels WON Bb aie is eas hd i ie wenn $5,000,000 00 
SO IUD «:iicc Geninea ctuaiadbiedademnea oa lnm ew 7,500,000 00 
TC ee ae ewamnnieu es) 960,042 75 
SS COOOED 5 a UOs Sh Si ddicecetc $27,057,672 29 
RT REAR eT ee PE 57,748,711 07 
84,806 ,383 36 








$98 ,266 ,426 11 
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LIBERTY NATIONAL BANK 
OF go BROADWAY 


Condensed Statement November 16, 1909. 


RESOURCES 

Loans and Discounts__.....--.-.-.-- $13,771,435 78 
Bonds to secure circulation and 
ity Dawe bancans cence 
Bonds, Securities, &c.........-. 
BT ee eee ee 


,001,000 00 
PR a 13 
Oash and Exchanges for Clearing 


200 00 


FOUR 22 coc ccncesssccesnse-e 6,870,721 97 
$24,705,014 88 
FREDERICK B. SCHENCK - - President 


DANIEL G. REID - - - 
ZOHETH S. FREEMAN - 


Vice-President 
- Vice-President 


LIABILITIES 


Circulation 
Reserved for Taxes 
Deposits 








$24,705,014 88 


CHAS. W. RIECKS - Vice-Prest. and Cashier 
FREDERICK P. McGLYNN - Asst. Cashier 
HENRY S. BARTOW - - - Asst. Cashier 


HENRY P. DAVISON, Chairman Executive Committee 








The National Bank 
of the Republic 


OF CHICAGO. 


Statement of Condition at the Close of 
Business November 16, 1909. 


RESOURCES 





ae $16,687,308 10 
United States Bonds.... 1,963,023 27 
Real .Estate..........- 26,376 80 
Cash and Exchange----- 9,862,218 62 
NR x: dpe Hanan 4 $28,538,926 79 
LIABILITIES 


Capital Stock paid in... $2,000,000 00 
Surplus and Profits, net. 1,153,654 64 





Reserved for Taxes. ----. 24,500 00 

Currency in Circulation... 1,905,000 00 

Bond Account.....---- 842,000 00 

Due Depositors.......- 22,613,772 15 

Total 644k died ines $28,538,926 79 
OFFICERS 


JOHN A. LYNCH, President 

W. T. FENTON, Vice-President 

R.M. McKINNEY, Cashier 

0. H. SWAN, Assistant Cashier 
THOS. JANSEN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
WM. B. LAVINIA, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 


Board of Directors 


i Bi, Ti Sn as aint tiihanien ss actin os President 


Charles H. Conover-_--- Vice-President Hibbard, 
Spencer, Bartlett & Co. 


Charles R. Crane-------_- Vice-President Crane Co. 
John V. Farwell-_------- of John V. Farwell Co. 
2, ls SEINE. om nnnsndnmee Capitalist, Peoria 


H. W. Heinrichs-_---Vice-Prest. M. D. Wells Co. 


Rollin A. Keyes_-Prest. Franklin MacVeagh&Co. | 


Robert Mather-Prest. Westinghouse El. & Mfg.Co. 
John R. Morron-_Prest. Peter Cooper’s Glue Fact’y | 
Henry Siegel_Prest. Simpson, Crawford Co., N.Y. 
PP iceceicedcecevesvvenasa Capitalist 


Louis F. Swift------ President Swift & Company | 


Frank E. Vogel-_Vice-Prest. Siegel, Cooper & Co. 
it it! CO be ccakacass<cenan Vice-President 








ver & North Western 5s & Stock 

ver Tram way Sinkin cued. 1933, 5s 
ver Con. way. 181 ass. 

ver Tram wa 9.5 

Man as ¢ 2 


ver dat Stade” Securities 
” % Steck 


eee SGiwer Co. Securities 
W. C. PACKARD 


414 Cooper Bids.. DENVER, COLO. 


REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


OF NEW YORK 


at New York, in the State of New York, at the close 
of business, November 16, 1909. 


RESOURCES 


Loans and discounts..-..........-...-. $122, wif fe 23 
Overdrafts, secured and unsecured ---- 7 30 
U.S. bonds to secure circulation... --.--. 3 738,600 00 
U. 8. bonds to secure U. 8. Deposits_--. 250,000 00 
Other bonds to secure U. 8. deposits -_-_-_ 1,383,000 00 
20), ee OD GR BEE. cn ccnscdsstowse 1,728,290 00 
| Premiums on U. S. bonds..-.....-.-..-- 65,357 62 
ee RE a ee 3,305,500 00 
Bonds, securities, &c........-.....-. 44,829,891 99 
Banking house, furniture and fixtures-. 5,218,652 01 
Due from national banks, not rese ve 
OOURED). bs dc nviceccccwetedbasbdet 7,280,016 31 
Due from State banks and bankers-_-.-.. 980,005 31 
Checks and other cash items__.....--.. 1,523,896 81 
Exchanges for Clearing House__..-.--. 41,672,221 50 
Notes of other national banks_--.-.-.-- 156,370 00 
Fractional paper currency, nickels and 
CUE an a cceckimbststedclibcenabe 733 85 
— — reserve in bank, viz.: 
ee. SF. $39,439,975 00 
Legal tender notes... 5,625,000 00 
———————— 45 064,975 00 
Redemption fund with U. 8. Treasurer 
(5% of circulation)............... 186,780 00 
Due from U.S. Treasurer other than 5% 
peteenpeien Gand... ccasustsdccticns 213,514 85 
TOMS sctkdhcasunssmeeinccuenaee $280 447,971 78 
P acommmnnesptie 
Capital —_ DOM Bis niccancepreiodse $25,000,000 00 
ot ARES 8 SE ,000,000 00 
Undivided profits, less expenses and 
SE DR ao xeunecsccnesavusmeee ,853,035 7 
National bank notes outstanding---..--. 3,735,597 50 


Due to other national 


I Si el $42,876,170 55 
Due to State banks and 
= ae 11,125,666 96 


Due to trust companies and 


Savings banks_-_____- 30,278,296 98 
Provident reserve fund - - 28,000 00 


Dividends unpaid-_.---- 21,260 00 
Individual deposits sub- 

ject to check...___.. 94,079,519 72 
Demand certificates of 


deposit 7,236,187 78 
Foreign government funds 2. 643,161 25 


Certified checks_..._._- ,408,154 07 
Cashier’s checks out- 
OO ree 4,240,085 08 
United States deposits_. 1,495,202 22 
—_———— 216, 431,704 61 
ee Darton... stsiabamaes 6,018,250 00 
Reserved for taxes............-..--- 09,383 94 
RE on on cc eescnncnanennnel $280,447 ,971 78 


State of New York, County of New York, ss.: 

I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and beleif. 

A. KAVANAGH, Cashier. 


Subscribed sae wears to before me this 19th day of 


November, 
EDWIN T. CAREY, 
Notary Public. 
Correct—Attest: 
CLEVELAND H. DODGE, 
JAMES H. POST, 
J. P. GRACE, 





emo aee 





‘New York County National Bank 


| 


| CORNER OF 14TH ST. AND EIGHTH AVE., 
| NEW YORE. 


| STATEMENT NOVEMBER 16, 1909. 
| RESOURCES. 


Loans and discounts.........---.. $5,210,584 78 
United States bonds.........---- 250,000 00 
Bonds and securities _.........-- 2,408 ,312 35 
Real estate and fixtures._...----- 451,125 55 
Exchanges for Clearing House---- ‘477,833 14 


Cash and reserve 2,102,617 8&5 


$10,900,473 67 
LIABILITIES. 
Capital stock, surplus and profits-. $2,142,459 22 


Circulation 199 ,250 00 
DEPOSITS 8,558,764 45 


$10,900,473 67 
JAMES C. BROWER, Cashier. Sm 














CONDENSED STATEMENT 


of condition of 


THE PHENIX NATIONAL BANK 


of the City of New York, 


at close of business November 16, 1909 





RESOURCES 


Loans and Discounts $7,089,341 57 
United States Bonds 





(Par)................. 00000600 
Other Stocks and B 
enhance 509,330 88 
Cash and Exchange.... 4,550,620 64 
$13,149,293 09 
LIABILITIES 
Capital ....................... $1,000,000 00 
Surplus and Un- 
divided Profits...... 685,525 37 
Reserved for Taxes 17,000 00 
Circulation.................. 846,000 00 
Deposits...................... 10,600,767 72 





$13,149,293 09 


Depository of the United States and City of 
New York. We accept accounts of Banks, 
Bankers, Firms and _ Individuals. 
Yours Solicited. 





FINIS E. MARSHALL, President 
ALFRED M. BULL, Vice-President 
B. L. HASKINS, Cashier. 

H. C. HOOLEY, Asst. Cashier 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Organized 1882 


Capital, Surplus & Undivided Profits 
$2,408,853 19 


NOVEMBER 16, 1909 


Capital $1,000,000 00 
Surplus $1,000,000 00 
Undivided Profits $408,853 19 
Deposits $20,083,053 00 
Total resources $23,031,906 25 
OFFICERS 
THOMAS L. JAMES, President 


E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashler 
DAVID C. GRANT, Asst. Cashier 


DIRECTORS 
Thomas L. James 


G. Rockefeller 
Matthew C. D. Borden 


Eben E. Olcott 


sg ©. Clarke W.K. Vanderbilt Jr. 
E. V. W. Rossiter sonenh P. Grace 
James ‘Scnees Hartley Dodge 
Harry J. Luce Brewster 


Wm 
Henry C. Phipps 


Depository of the United States, State of New 
York, City of New York 


Accounts of Banks, Bankers, Trust Companies 
GH Corporations and Individuals Invited. 
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Bank Statements. 





REPORT OF THE CONDITION OF 


THE MERCANTILE NATIONAL 
BANK 


OF THE CITY OF NEW YORK 
at the close of business November 16, 1909: 


RESOURCES 
Loans and discounts. -.-...------.------ ots.s08,03" 51 
Overdrafts, secured and unsecured - ---- 1 53 
U.S. bonds to secure circulation - ------ 1,275, 000 00 
U. 8. bonds to secure U. 8. deposits ---- 1,000 00 
Premiums on U.S. bonds_..-....------- 12" 750 00 
Stocks, securities, &c..........------- 365,705 00 
Other real estate owned --.--.-..------- 650,000 00 
Due from national banks------.-------- 957,718 93 
Due from State banks and bankers - ---- 268,096 75 
Checks and other cash items 380, 638 51 
Exchanges for Clearing 
DD nc: clutninsece ben 1,375,934 16 
CE c+ cnethmwscchmena 2,046,838 95 
Legal-tender notes.---.--- 886,000 00 
Redemption fund with U.S. 
Treasurer (5% of cir- 
CMRI. oni dsauccnsnu 63,750 00 
Due from U. 8S. Treasurer, 
other than 5% redemption 
Csite cxnneptien a hne 28,986 00 
——_—————-_ 4, 491,147 62 
diode eden eanthasamsine ee xa) $20,960,346 34 
LIABILITIES 
CL EEE Oa mace ccecduatoaect $3 ,000,0000 0 
Ge BGs} hk dew dace snacnssance 2,000,000 00 
Undivided profits, less expenses and 
fF ee oe 570,817 19 
pg Ee ee 44,711 84 
National banknotes outstanding ------- 1,269,600 00 
og ee re 4,161 00 
Due to other national banks$1,902,495 72 
Due to State banks and 
DE i inn dbs ow cdinis 861,733 02 
Due to trust companies and 
Savings banks---.-.-.-..--- 1,822,112 71 
Individual deposits subject 
Cnn deacdacnun 8,033,734 88 
Demand certificates of de- 
ND ois + cn maeiesodcc 18,500 37 
Certified checks --.-.--...-- 1,151,260 11 
Cashier’s checks outstand- 
SES Sen 280,219 50 
Wen Ms desacnceue A 00 
14,071,056 31 
» RE eR a AAD Sete Mi ans SIF 3 $20,960,346 34 


State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 

Subscribed and sworn to before me this 18th day of 


November, 1909 
ALBERT B. CORY, 
Notary Public. 
Correct—Attest: 
WILLIAM H. TAYLOR, 
WILLIAM SKINNER, 


) 
} Directors. 
WILLIS G. NASH, J 





(No. 1352] 
REPORT OF THE CONDITION OF 
THE HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


at New York, in the State of New York, at the close of 
business, November 16th, 9. 


RESOURCES 
ee eee ee $49,869,679 22 
GUID. as Rio Weta dn chk ccaeew ds 2,137 43 
U.S. bonds to secure circulation. ------. 1,200,000 00 
U.S. bonds to secure U. S. deposits--.-- 150,000 00 
W. i ee GN OME. 5 i con Sec nck 81,500 00 
Bonds, securities, &c..............-. 10,594,401 O01 
RR See ars eo 5,343,000 00 
Due from other national banks-------- 2,209,749 20 
Due from State banks and bankers - ----- 3,078,913 39 
Checks and other cash items_...-.-.-.. 176,247 00 
Exchanges for Clearing House---------. 26,854,452 70 
Notes of other national banks-._.....--. 40,065 00 
Nickels and pennies--.-........------- 912 59 
ee EE OE Sr Rarer tepep ae es 11,767,300 00 
Legal-tender notes_.--...--.-.------. 8,028,000 00 
Redemption fund with U.S. Treasurer - - 60,000 00 
Due from U. S. Treasurer (other than 5% 
ee eee ae ers 175,000 00 
$119,631,357 54 
LIABILITIES 
Capital etoak paid MM... .2.66..-.2..26. $3,000,000 00 
ee eee 10,500,000 00 
Undivided profits, less expenses and 
ee pe ES er ae ee 601,058 21 
National bank notes outstanding ------ 1,200,000 00 
eo Ug ee a eee 1,942 00 
Individual deposits sub 
ject to check ------- $28, 723,719 76 
Demand certificates of 
Fe 146 52 
Certified checks --------- 19, 073° '201 37 
Cashier’s checks outstand- 
OF a chene sd fade wkd 2,011,763 18 
—_—_—_—_—_—_——- 44,810,830 83 
Due to other national 
pene a eel eked $30,969,806 33 
Due to State banks and 
DNS ies -nen<s 12,814,255 05 
Due to trust companies and 
savings banks-_--.----- 15,383,465 12 
—_——_—_———— 59, 167,526 50 
United States deposits ._.......-.----. 50,000 00 
pe ee ee ee 200,000 00 


$119,631,357 54 
State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of 
my ee and belief. 

MER E. WHITTAKER, Cashier. 
eunsuiaed and sworn to before me, this 18th day of 
November, 1909. 
JOHN C. RYER, Notary Public, 
New York County. 


Correct—Attest: 
JAS. T. WOODWARD, | 
pene. 


ELIJAH P. SMITH, 
WM. BARBOUR, 








Bank Statements. 





STATEMENT OF CONDITION 


mpire Crust Compan 


MAIN OFFICE 
42 BROADWAY, NEW YORK 


BRANCH 


487 Fifth Avenue, N. Y. 


OFFICES 


242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 


AT THE CLOSE OF BUSINESS, NOV. 16, 


RESOURCES, LIABILITIES. 
New York State Bonds__._....-. COR eee WL GEE nn even ctuwedecnasbbanene $1,000,000 00 
New York City Bonds__....__  . 405,673 75; Surplus and Undivided Profits__._. 1,108,831 46 
First Mortgages on New York City Reserved for Taxes.............. 657 69 
PE On no hid 5 atin Gees 754,368 17; DEPOSITS -...-.....--.--.-.-- 17,667,797 26 
Other Stocks and Bonds_-_--_..--- 964,127 00! Accrued Interest Payable______-_- 93,062 75 


Time Loans and Bills Purchased... 3,486,337 33 


Vault and Fixtures. _............ 57,967 77 
DemenG Loam. ... .cccccceaccva 7,252,696 87 
Cash on Hand and in Banks_-_-_-_-- 5,908,528 26 
Accrued Interest Receivable------ 92,500 00 


$19,870,349 15 








$19 870,349 15 


CAMPARATIVE STATEMENT OF DEPOSITS 


December 31, 
December 31, 


palddidladepbentecianions 6,421,510 76 
eRe ee 13,425,117 61 





November 16, 1909 


ead 17,667,797 25 


THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 








THE COAL & TRON NATIONAL BANK 
OF THE CITY OF “NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS NOVEMBER 16 1909. 


RESOURCES. 
Loans and —— ee ea $3,817,788 37 
He e. bonds at par__--..._-.-:--- 410,000 00 
. City and ar tos joc... 1,433,750 50 
ay from We is i ee wee 369,971 50 
Cash and exchange-__-__.__...._--- 1,749, 1327 93 
$7,780,838 30 


DEPOSITARY OF UNITED STATES, CITY 


LIABILITIES. 
eR mE Aenea $1,000,000 00 
Surplus and profits (earaed)_______ 326,303 59 
Deposits” es | eee ees 6 638'348 51 

SS) eee a ae ° 
Reserve for taxes. ._..... =.=... 9,188 


$7,780,838 30 
OF NEW YORK, STATE OF NEW YORK 








[No. 290.] 
REPORT OF THE CONDITION OF 


The Fourth National Bank 


at New York, in the State at New York, at the close of 


business November 16, 1 
RESOURCES 
Loans and discounts---.-......--.--- $21,629,861 26 
Overdrafts, secured and unsecured - ---_ 272 1 
U. 8. bonds to secure circulation --_--~--._ ,000 00 
U.S. bonds to secure U. S. deposits---- 1,000 00 
Premiums on U.S. bonds-----.-.----- 22,515 06 
Benes, Seewrthink, G6... oscsccacncncese 310,152 00 
IRF RES OR SE Re 2,500,000 00 
Due from national banks (not reserve 
GOURD co okie se. css anders 1,736,528 86 
Due from State and private banks and 
bankers, trust companies and savings 
NEY ous Gas a bWiknnt Ss umnekcokae eae 296,468 94 
Checks and other cash items-_-_.......-- 103,368 14 
Exchanges for Clearing House-_-..-_.-.. 6,841,073 61 
Notes of other national banks_-_-..---- 50,000 00 
Fractional paper currency, nickels and 
GEE din, tka gd dud vin «nee een 98 59 
Lawful money reserve in bank, viz.: 
gy teed aca ee lage 3,690, 046 00 
Legal-tender notes ---- 2;500, 000 00 
——_——————_ 6, 190,046 00 
Redemption fund with U. S. Treasurer 
OS ER eee eae 30,000 00 
Due from U. 8, Treasurer............ 78,000 00 
QE ee ere a $40,380,384 59 
LIABILITIES 
Capital stock paid in........-.-.--i..<.. $3,000,000 00 
SUR: SU «onan cnendnntn teen ces 3,000,000 00 
Undivided profits, less expenses and 
WN OEE asa eb ab Sones eoadenca-~ 543,089 65 
National bank notes outstanding---._-__- 591,000 00 
Ve WRDREE.. cori dcemied<cad tue 39 56 
Due to other national 
BD. cnuwinecetsvean $14,075,566 98 


Due to State and private 
banks and bankers.... 2,266,966 60 
Due to trust companies 


and savings banks.... 4,327,406 84 
Individual deposits sub- 

ject to check._......- 8,509,275 37 
Demand certificates of 

ae ee 3,382 35 
Certified checks-_--..-.-_ None 
Accepted checks. -...-.-- 3,040,781 09 
Cashier’s checks out- 

Re epee 1,017,960 31 


——————- 33,241,339 54 
United States deposits...........-.... 1,000 00 


| RE Ee Seen ape © ty See $40,380,384 59 
State of New York, County of New York, ss.: 

I, CHARLES H. PATTERSON, Cashier of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 
belief. CHARLES H. PATTERSON, Cashier. 

Subscribed and sworn to before me this 19th day of 
November, 1909. 

R. P. FISHER, Notary Public. 
Correct—aAttest: 
JAMES G. CANNON, 
WM. S. OPDYKE, }Directors. 
T. FRANK MANVILLE, J 


[Charter No. 1,250.] 
REPORT OF THE CONDITION OF 


The Mechanics’ National Bank 


at New York, in the State of New York, at the close 
of business November 16, 1909: 


RESOURCES. 

Loans and discounts----._.........-.- $22,668,971 63 
Overdrafts, secured and unsecured - - - -_-_ 141 14 
U. S. bonds to secure circulation-__--_-_- 1,500,000 00 
Bonds, securities, &c................. 2,374,170 58 
Banking house, furniture and fixtures... 1,540,000 00 
Due from national banks (not reserve 

IIE encodes entiotn do eho asic i acide 1,776,653 23 
Due from State and private banks and 

bankers, trust companies and savings 


MN + cdmatisuncnc=cils cateeue sade k 575,716 72 
Checks and other cash items____.._---- 367,018 40 
Exchanges for Clearing House________- 14,203,940 83 
Notes of other national banks_________- 297,000 00 
Fractional paper currency, nickels and 

MER + Wid srtennd pains ote cesses, o 1,652 40 
Lawful money reserve in bank, viz.: 

pM iene oe Alea $3, 334, 104 00 

Legal-tender notes---- 2,600,000 00 

————————__ §, 934, 104 00 
Redemption fund with U. S. Treasurer 

(5 per cent of circulation)-_.....---- 75,000 00 
Due from U.S. Treasurer........--.-- 50,000 00 

CO its hii ae okie ee $51,364,368 93 

LIABILITIES. 
Capital stock paid in._............... $3,000,000 00 
OU TOR cc his och oscaen c+ ene 3,000,000 00 
Undivided profits, less expenses and taxes 

OO SELLE ELIE EEE LEI 851,192 89 
National banknotes outstanding --_---- 1,492,200 00 
Due to other national 

Ee Ee $5,804,401 09 
Due to State and private 

banks and bankers_-_._. 1,732,688 85 
Due to trust companies and 

savings banks. _-___-_- 4,840,728 87 
Dividends unpaid--_--_- 5,021 25 


Individual deposits sub- 
ject to check.._..-..- 18,649,083 61 
ee certificates of de- 


Ore Oe eae 535,964 42 
ceptined eS 10,960,128 88 
Cashier’s checks outstand- 
Oa alesis ceigwae 443,297 62 
—_———_—_—_—— 42, 971,314 59 
RROMSE WSS TOP COMER e 66 is ce cc cece cscs 49,661 45 
Me Feb o acide, cntencwuewecowd $51,364,368 93 


State of New York, County of New York, ss.: 

I, FRANK O. ROE, Cashier of the above-named 
Bank, do solemnly swear that the above statement 
is true to the best of my knowledge and belief. 

RANK O. ROE, Cashier. 

Subscribed and sworn to before me this 18th day 
of November, 1909. 

HENRY AUMANN Jr., Notary Public. 
Correct—Attest: 





THOMAS H. HUBBARD,} 
A. E. ORR, + 
N. F. PALMER, 


Directors. 


Yvul 
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Dated October 1, 1909 


system in the City an 


$1,000,000 


New York Telephone Co, 
First and General Mtge Gold 4%s 


Optional at 110 and interest on any interest 
payment date on and after November 1, 1910 


Application will be made to list these bonds on the New York, 
Boston and London Stock Exchanges 


Tax Exempt in New York State 


The New York Telephone Company operates the Bell Telephone 
State of New York. The Company is con- 
trolled by the American Telephone & Telegraph Company through 
the ownership of its entire capital stock. . 

During 1908 the Company reported net earnings of $10,245,000, or 
nearly eight times the interest charges on all bonds now outstanding. 
' Subject to only $3,836,000 mortgage indebtedness, we are advised 
that the $25,000,000 outstanding First and General Mortgage 44s 
are secured by a first lien on the entire assets of the Company, com- 
prising the most valuable telephone property in the United States, 
having assets of over $125,000,000, and including real estate to the 
value of $15,000,000, together with underground conduits in the 
cities of New York, Jersey City, Albany, Buffalo and elsewhere. 

The Mortgage Deed also provides that it is the intention that 
the total amount of Bonds outstanding under the Mortgage, to- 
gether with the outstanding mortgage indebtedness above men- 
tioned, shall never exceed one-third of the value of the Assets of 
the Company as certified by its Balance Sheet. 


Price on Application. 


Due November 1, 1939 





New 
N. W. Harris & Company 


Boston 





N. W. Harris & Gompany 


Bankers 
Pine Street, Corner Willlam 


York 
Bond Department 


Harris Trvst and Savings Bank 
Chicago 














Dinidends. 


HE PENNSYLVANIA RAILROAD COMPANY. 
\ Philadelphia, November ist, 1909. 

The Board of Directors has this day declared a 
semi-annual dividend of THREE PER CENT 
($1 50 per Share) upon the Capital Stock of the 
Company, payable on and after November 30, 
1909, to stockholders as registered upon the books 
of the Company at the close of business, Nov. 5, 
1909. Checks will be mailed to stockholders 
who have filed permanent dividend orders. 

JAMES F. FAHNESTOCK, Treasurer. 








Office of the 
ST. JOSEPH RAED ‘co ait. HEAT & 
St. Joseph, Mo., November 12, 1909. 
The Board of Directocs has this‘day#declared 
a quarterly dividend of ONE-HALF OF ONE 
PER CENT upon the Common Capital Stock of 
the Company, payable December-1ist to stock- 
holders of record November 15th, 1909. Checks 
will be mailed. 
G. L. ESTABROOK, Secretary. 





NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a semi- 
annual dividend of TWO AND ONE-HALF PER 
CENT upon the Common Stock of the Company, 
ayable at the office of the Company, Arcade 
Building, Philadelphia, Pa., on and after Decem- 
ber 17, 1909, to the Common Stockholders as 
registered at the close of business November 30, 


. E. H. ALDEN, Secretary. 





Buffalo & Susquehanna Railroad Co. 
Preferred Stock Dividend No. 30. 

The regular quarterly dividend of ONE (1) 

PER CENT has been declared, payable Decem- 

ber 1, 1909, to stockholders of record Novem- 


ber 23, 1909. 
F. A. LEHR, Treasurer. 





THE ASSOCIATED MERCHANTS CO. 

Hoboken, N. J., November 19th, 1909. 
The regular quarterly dividend at the rate of 
seven per cent (7%) per annum, and an addi- 
tional quarterly dividend at the rate of Two per 
cent (2%) per annum will be paid November 30th, 
1909, to the holders of the Common Stock of the 
Associated Merchants Nag cole # of record Novem- 
ber 24th, 1909. The transfer books for the 
Common stock only will close at 3 P M., Wednes- 
day, November 24th, and reopen at 10 A M., 

Thursday, December 2d, 1909. 
MOSES ELY, Secretary. 


Dinidends. 


VA~ NORDEN TRUST CO. 


Fifth Ave. & 60th St., N. Y. 

The directors have declared a monthly divi- 

dend, No. 31, of 1 per cent, payable Nov: 30, 
1909, to stockholders of record Nov. 26, 1909. 

WILLIAM W. ROBINSON, Secretary. 


NINETEENTH ‘WARD BANK 
Third Ave. & 57th St., N. Y._ 
New York, Nov. 17, 1909. 
The directors have this day declared monthly 
dividend No. 41, of one and one-quarter (14%) 
er cent, payable November 30, 1909, to stock- 
olders of record November 26, 1909. 
HN N. VAN PELT, Cashier. 











Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers, 
CHICAGO. 
The Board of Directors of the 


Mobile Electric Company 


has declared a quarterly dividend of One and 





| One-Half Per Cent upon the Preferred Stock of 
| this company, payable by check November 16, 
| 1909, to stockholders of record as of the close of 
business November 5th, 1909. 

The Preferred Stock books will be closed on 
November 5th and will reopen on November 16th, 
1909. 

R. J. GRAF, Secretary. 





OFFICE 
HOMESTAKE MINING CO, 
Mills Building, 15 Broad Street, 
ew York, Nov. 17, 1909. 
DIVIDEND NO. 423. 

Dividend No. 423 of FIFTY (50) CENTS per 
share has been declared, payable at the Transfer 
Agency in New York on the 26th inst. Transfer 
books close on the 20th. 

LOUNSBERY & CO., Transfer Agents. 
UNITED DRY GOODSICOMPANIES. 
Hoboken, N. J., November 19th, 1909. 

A quarterly dividend of one and three-quarters 
(1 4%) per cent will be paid December ist, 1909, 
to holders of the Preferred Stock of the United 
Dry Goods Companies of record November 29th, 
1909 The checks for the dividend will be mailed 
ah one atjaiic.... MOSES ELY, Secretary. 











Chicago Great Western 
- Railroad Company 


Voting Trust Certificates in engraved form, 
pursuant to the Plan of Reorganization of the 
Chicago Great Western Railway Company, will 
be ready for issue on and after November 22, 
1909, in exchange for Certificates of Deposit 
duly endorsed and surrendered, and upon which 
all calls have been paid. In case it is desired 
that the Voting Trust Certificates be issued to 
any other person than the one named on the 
face of the surrendered certificate, the New York 
transfer tax of two cents per share must be 
paid, and the endorsement on the surrendered 
certificate must be acknowledged before a Notary 
Public or attested by some person satisfactory 
to us. 

Not exceeding 100 schedules per day 
be received. No schedules will 
after 2:00 p. m. 

Certificates will 
fractions of shares. Such fractions will 
bought, or additional fractions necessary to 
make an entire share will be sold, at the market 
rate at the close of the day. Parties transmit- 
ting the outstanding Certificates of Deposit by 
mail or express will please indicate whether 
they wish to buy or sell such additional frac- 
tions, and whether they wish the Voting Trust 
Certificates forwarded by registered mail or by 
express at their expense. 

Application will be made to Hst the Voting 
Trust Certificates on the New York Stock Ex- 
change. 


will 
be received 


not be issued representing 


be 


J. P. MORGAN & CO. 
Reorganization Managers. 
23 Wall Street, New York. 
November 16, 1909. 





THE GRAND TRUNK WESTERN RAILWAY CO. 


Notice to Holders of First Mortgage 6 Per Cent 
North Western Grand Trunk aey Com- 
pany Bonds Due ist January, 1910. 

Holders of the above Bonds are notified that 
they will have the option of receiving payment 
in cash on presentation of the Bonds at the office 
of the Bank of Montreal, 31 Pine Street, New 
York City, on or after January 1st, 1910, or of 
exchanging them for an equivalent amount of 
4 per cent First Mortgage Bonds of this Company, 
due in 1950 at par. he Bonds offered in ex- 
change are unconditionally guaranteed by the 
Grand Trunk Railway Company, both as regards 
principal and interest. 

It is requested that holders of Bonds will notify 
the undersigned as to their intention with regard 
to the method of retirement. 


CHAS. M. HAYS, President. 
Montreai P. Q., October 14th, °909. 


AMALGAMATED ASBESTOS CORPORATION, 
LTD., BOND AND STOCK SYNDICATE. 


NOTICE, 


Holders of Certificates of The Royal Trust 
Company representing First Mortgage Sinking 
Fund 5% Bonds of the Amalgamated Asbestos 
Corporation, Limited, who were not subscribers 
to the Syndicate Agreement dated 3ist March, 
1909, and who now desire to participate in the 
public offering of the Bonds in London, may 
obtain full information from Messrs. Cook 
Magee, Royal Insurance Building, Montreal, or 
from the undersigned. 

Bonds that have been withdrawn from sale 
may be included in the public offering by special 
arrangement, but such arrangement must be 
made not later than the 30th November, 1909. 
as the transfer books for the Bond Certificates 
close at “* m. on that date. 

RAMP, MITCHELL & SHOBER, 
Syndicate Managers. 
No. 1411 Chestnut Street, 
Philadelphia, Pa. 


CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RAILWAY CO. 
New York, November 12, 1909. 

The undersigned, Sinking Fund Commissioners 
under the G. I. St. L. & OC. Consolidated Six Per 
Cent Mortgage, hereby certify that we have this 
day made a drawing of bonds to be applied to 
Sinking Fund Account as of November 1, 1909, in 
accordance with the provisions of: the mortgage, 
and that bonds bearing numbers as follows, viz., 
316, 634, 841, 1076, 1157 and 1210 have been 
drawn for such purpose, that interest.on said bonds 
shall cease on and after the first day of May, 
1910, and that the bonds will be taken up on that 
day at 105 = cent and accrued interest at,the 
office of J. P. Morgan Co., New York. ‘ 
W. C. BROWN, 
W. A. WILDHACK, 

W. P. BLISS, 

su... Ss. te Sinking Fund Commissioners. 
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ee Cinancial. Financial, 
Notice of Drawing for Redemption 
Four Percent oe | THE MISSOURI PACIFIC RAILWAY CO. 
United States of Mexico tag psupape OpioD. ; 
issedh GoAAanah: nao mmaNeeeS Hk too! A, Wt. CALESIROnIEN, wes hha fe 


agreement relating to said loan, bearing date Octo- 
ber thirty-first, 1904, made between the FED- 
ERAL EXECUTIVE OF THE UNITED STATES 
OF MEXICO and SPEYER & CO., acting for 
themselves and others, and BANCO NACIONAL 
DE MEXICO, that in accordance with Article 
Fourth of said agreement the following bonds of 
said loan were drawn on November 15, 1909, at the 
office of Speyer & Co. in the City of New York: 
under the supervision of said firm, and in the pres- 
ence of Senor Cayetano Romcro, Consul-General of 
Mexico, at the City of New York, and Herman J. 
Grune, Notary Public of the County and State of 
New York, for redemption at par, on the first day 
of December, 1909, when interest thereon will 


cease: 
Series ‘‘A’’ for $1,000 each: 

83 4202 8338 12274 19267 26529 31532 
285 4469 8398 12623 19884 26873 31639 
371 4812 8488 12664 20067 27147 31724 
624 5160 8867 13069 20684 27554 31823 
823 5690 8967 13591 20953 27676 32391 

1086 5751 9423 14066 21261 28124 32459 
1582 5817 9668 16213 21756 28582 32647 
1633 6163 9982 16591 21819 28831 32657 
1775 6680 10402 16687 22089 28990 34149 
1925 6706 10548 16690 22401 29068 34216 
2475 6727 10638 16948 22870 29676 34915 
2701 6994 10663 17234 23234 29714 
2797 7064 10883 17258 23617 30014 
2887 7086 10981 17572 23618 30029 
3011 7276 11270 17588 23706 30305 
3176 7484 11722 17603 24020 30339 
3393 7949 11835 17706 24587 30870 
3926 8055 12111 17729 25146 31177 
3935 8082 12128 18243 25376 31380 
3984 8263 12205 18635 25380 31399 
Series ‘‘B’’ for $500 each: 

693 2054 4094 5524 6399 7807 8128 9186 
1306 2060 4220 5652 6402 7833 8169 9217 
1326 2838 4688 5824 6534 7953 8754 9291 
1721 3083 4693 5939 6831 7970 8794 9630 
1951 3372 4709 5984 7219 8092 8810 9810 
1982 3571 5484 6061 7525 8101 9070 9811 


Said bonds designated for redemption will be 
payable at par on said December 1, 1909, and will 
be paid at the option of their holders, on presenta- 
tion thereof, at any of the places at which interest 
on said bonds is payable. Said bonds must be 
presented for payment with ail coupons maturing 
after said redemption date. 


SPEYER & CO. 


Dated New York, November 15, 1909. 

The following Bond of said Loan, drawn for the 
Sinking Fund May 15, 1908, has not been pre- 
sented for redemption: 


Se 2 “e ” : 
Me. 1#h0e. ries ‘‘A’’ for $1,000 


Interest on this Bond ceased June 1, 1908. 


The following Bonds of said Loan, drawn for 
the Sinking Fund November 16, 1908, have not 
been presented for redemption: 

Series ‘‘A’’ for $1,000 each: 
Nos. 3898, 5174, 7872, 28575, 31597. 
Series ‘‘B’’ for $500 each: 
Nos. 7494, 8270, 9350. 
ae on these Bonds ceased December 1, 


The following Bonds of said Loan, drawn for 
the Sinking Fund May 14, 1909, have not been 
presented for redemption: 

Series ‘‘A’’ for $1,000 each: 

Nos. 1304, 2775, 2878, 4286, 8682, 9934, 12141, 
12859, 14089, 17245, 18094, 25640, 25689, 
26271, 26626, 27962, 30119, 31562, 32245, 
33013, 33148. 

Series ‘‘B’’ for $500 each: 
314, 2477, 2531, 2655, 2966, 3541, 3733, 
4134, 4338, 6306, 6636, 9822. 
Interest on these Bonds ceased June 1 1909. 


We Offer a High-Grade 
Real Estate Investment 


In one of the best Manhattan districts, unsur- 
passed in character of location, quality of im- 
provements, permanence of value and security 
of income, that will net 7 per cent. 


Full particulars will be 
sumbitted on request. 


J. CLARENCE DAVIES 


156 Broadway. 


Nos. 





NEW YORK, N. Y., November 17, 1909. 


TO THE STOCKHOLDERS OF THE MISSOURI PACIFIC RAILWAY COMPANY: 


Pursuant to a resolution of the Board of Directors, adopted November 10, 1909, and subject 
to the approval of the Stockholders, for the purpose of securing which approval a, special meeting 
has been called to convene January 18, 1910, the privilege will be given to stockholders of this Com- 

any to subscribe upon the terms and conditions hereinafter stated, on or before January 21; 1910, 
or an amount of Convertible Five Per Cent First and Refunding Mortgage Fifty-Year Gold Bonds. 
equal in face amount to thirty-six per cent (36%) of the par value of their respective holdings of the 
stock of this Company, as registered on its books, at three o’clock P. M., on December 8, 1 . 


Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 
as possible after the closing of the books on December 8, 1909, specifying the amount of bonds for 
which each stockholder is entitled to subscribe. Such eo ogg egg warrants will be issued only for 
amounts of $500, or in multiples thereof. For each fraction of a $500 bond for which a stockholder 
is entitled tosubscribe, a fractional warrant will be issued, which, if presented on or before January 14, 
1910, with other fractional warrants oqrremeting $500, will be exchangeable for a subscription warrant 
for a $500 bond; and if the surrendered fractional warrants include a fraction in excess of $500, a new 
fractional warrant will be issued for such fraction. 


On the back of these warrants will be two forms: The first is to be filled out and signed by the 
stockholders or by their assigns, in case they desire to subscribe. The second form, which an 
assignment, is to be filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. 

Stockholders who may wish to subscribe for a portion of the bonds covered by a warrant and 
dispose of the balance of the subscription privilege, or who may wish to dispose of a portion of the 
subscription privilege covered by the warrant to one person and the balance to another, should return 
their warrants to this office on or before January 14, 1910, to be split up into warrants for the desired 
amounts. Warrants so returned should be accompanied Pe a statement in writing specifying the 
number of warrants desired in exchange and the amount of bonds to be covered by each. 


The price of subscription, payable in New York funds, is: 
$950 per $1,000 bond, with accrued interest adjusted. 
$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassau 
Street, New York City, in installments as follows: f 


Per Per 
$1,000 bond. $500 bond. 
At the time of godiens subscription, on or before Janu- 


0 Thc RI xo 00s enn gee ke <= 22 meas ee $350 $175 
On or before March 4, 1910 -___---_--------------- $300 $150 
On or before. April, 15, 1910 ------.---------------- $300 $150 


Subscriptions may be paid for in full at the time of making subscription, on or before January 21, 
1910. in which case the amount payable will be $944 44 per $1,000 bond or $472 22 per $500 bond; 
or, after the payment of the first installment on or before January 21, 1910. as above provided, the 
remainder of the subscription may be pea in full on or before March 4, 1910, by paying $598 20 per 
$1,000 bond or $299 10 per $500 bond. f 

Bonds will be issued with coupons maturing September 1, 1910, attached, and the foregoing 
payments include an adjustment of accrued interest to March 1, 1910. 

The warrants must be surrendered to the Guaranty Trust Company of New York by the stock” 
holders, or by the persons to whom assigned, on or before January 21, 1910, accompanied by he 
payment to said trust company, as depositary, of the first installment; and all warrants not 50 sur™ 
yendered with such payment on or befere said date shal! be void and of no value. 

Failure to pay the second or third installments when and as payable will operate as a forfeiture 
of all rights in respect of the subscription and the installments previously paid. i 

The Guaranty Trust Company of New York will, on surrender of the warrants and payment o 
the first Installment, issue receipts which wil be transferable by delivery and which 'must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be noted thereon. 

Fractions desired by stockholders to complete full bonds, or fractions which stockholders desire 
to dispose of, must be bought or sold in the market, as the Company will not buy or sell fractions. 

Full-pald receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 


No subscription or assignment of this privilege will be recognized unless made on the forms of 
the Company. f 
No stockholder of the Company shall be entitled to any of the above-mentioned bonds unless the 
terms of subscription herein specified are fully complied with. i4 
ription and respective installment payments must be made to the Guaranty Trust 
Conner New York, 28 Nassau Street, New York City,.at the dates and in accordance we the 
Sovisions stated above. Checks or drafts in payment of subscriptions must be drawn in or of 
uaranty Trust Company of New York, in New York funds, and for the exact amounts coyereng 
the respective installments. ; 
By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


P. S.—A statement giving details of the First and Refunding Mortgage Fifty-Year Gold Bonds 
and of the security therefor will be furnished upon application at the office of the Railway Company. 








Ghanted. 





Wells-Fargo Express “Rights”’ ~~ 
Wells-Fargo Express Stock 
Sen-Sen Chiclet Stock 
Bush Terminal Stock 
Texas (Oil) Co. Stock 
Producers’ Oil Stock 

BOUGHT, SOLD, QUOTED 


We have good markets in unlisted and inactive 
securities and respectfully invite Inquiries. 


J. K. Rice, Jr, & Co. 


33 WALL STREET 
Telephones 7460 to 7466 Hanover. 


WANTED 


Experienced Bond Salesman with established 
clientele by strong financial house. Unusual 
opportunity for man of character and ability. 

Replies will be treated in strict confidence. 

Address, D. S., care ‘The Commercial and 
Financial Chronicle,” P. O. Box 958, New York. 





WANTED 
A poafeomen with influential connections in 
Canada desires to become associated with a large 
Bank or Banking House willing to expand its 
business im underwriting and placing mney 
securities markets already made. se swer, 
“Canada," care “Chronicle,” P.'!0. Box 958, N. Y. 





AMERICAN FIRM of twenty-five years’ stand- 
ing desires to represent or negotiate higeerade 
American financial or industrial propos! ons for 
Europe. References required. Noyl, 11, 
rue St. Florentin, Paris. 











SEABOARD AIR LINE RAILWAY 
SEABOARD AIR LINE COMPANY 


Bonds, stocks and underly‘ng securities 


Frank B. Cahn & Co. 


3s New York Stock Exchan 


Central Union Telephone 
Stock 
CLIFFORD ARRICK 








: Member: le 
27 Talbott Bidg.. INDIANAPOLIS |! Tel. 288 Broad 62 Broadway, NEW YORK 
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INVESTMENT SECURITIES 


£50,000 


City of Toronto, Canada 
4% Sterling Debentures, due July 1, 1944 
Principal and interest payable in New York (at par of exchange 4 86 2-3), in London in Sterling, and in Toronto. 
Interest payable January and July. 


99% AND INTEREST—TO NET OVER 4%. 


$50,000 
City of Ottawa, Canada 


30-Year 414% Debentures, due July 1, 1937. 


Issued for Public School and Collegiate purposes. 
Interest payable January/and July. 


108 AND INTEREST—TO NET.OVER 4%. 


$500,000 


Canadian Northern Railway Company 
WINNIPEG TERMINALS. 
30-Year Mortgage Gold 4s, due July 1, 1939. 

Principal and Interest payable at New York, Toronto and London, England and 
GUARANTEED BY ENDORSEMENT BY THE PROVINCE OF MANITOBA 
Interest payable January and July. 

9914 AND INTEREST, TO NET OVER 4%. 

All of the above are acceptable for deposit with hte Canadian Insurance Department at Ottawa. 


$100,000 
General Rubber Company 


10-Year 414% Debentures, due July 1, 1915. 
GUARANTEED BY ENDORSEMENT BY THE UNITED STATES RUBBER CO. AND THE 
RUBBER GOODS MFG. CO. 


Interest payable January and July. 
95 AND INTEREST—TO NET ABOUT 5.65%. 


$100,000 
Seaboard Air Line Railway Company 


Mortgage and Collateral Trust 5% Extended Gold Bonds, due May 1, 1911. 
Interest payable March and September. 


9914 AND INTEREST—TO NET OVER 5.15%. 


$150,000 
Lehigh Valley Railroad Company 


Second Mortgage Registered 7s, due Sept. 1, 1910. 
Interest payable March and September. 


PRICE TO NET 4%. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 
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INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 








firatictal 


COMIC 


Railway & Industrial Section 
Bankers’ Convention Section 





‘4 


Electric Railway Section 
State and City Section 
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Binghamton ---- 6,500 46.900} —11.0 514,800 662.200 | —— 
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Providence ----- 10,716,800 8,627,700) +24.2 7,453,800) 9,945,400 WEE oc. 55 uuu 4,059,328 3,091,252} +31.3 3,299,577 2,982,014 
Hartford _.____- 3,918,530 3,593,808 +9.0 3,055,521 3 3:116,42: 2'288'916| +36.2 2°657 277 2'284;014 
New Haven_---- 2°809,361 2°719°622| +3.3 2'344'790 2 1952440 1,670,171} +16.9 27072335 1:919,529 
Portland _.--.-- 2°141,190 2,013,544, +6.4 2,000,325 2 1893;742 1,459,829) +29.7 1,715,143 2'057,847 
Springfield. -___- 2°200;000 2'208'489| —0.4 1'932;413 2 1.791.391 1/406,942| +27.4 1/528 /021 1,300,53 
Worcester - ---- - 1,840,648 1,645,854) +11.8 1,624,731 1 2°779 646 1,665,420) +66.9 1404 ;858 1.523.662 
Fall River------ 2,073,816 1.430,142) +44.9 1,155,023 1 1,332,960 1,095,162) +21.6 1,274,721 1,242,980 
New Bedford _-- 1,373.83 1,208,697) +13.6 905,966 1,802;081 1/559.115) +15.6 1/187 ,294 9;339 
sac aetieat 532,817 701,710} —24:1 901 1,381,565 1,005,870} +37.4 905,448 847,294 
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“*This year’s clearings considerably increased by out-of-town clearings department 
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OUR RAILWAY EARNINGS ISSUE. 


We send ‘to our subscribers” ‘to-day ‘a new number 
of our “Railway Earnings’”’ Section. 
tion we give the figures’ of earhings*and éxpenses for 
the latest month of every operating steam railroad in 
the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 roads 
or systems, comprising an aggregate of more than 
230,000 miles of line. 








THE FINANCIAL SITUATION. 


There has been improvement in a number of particu- 
lars in monetary affairs during the week, as noted 
further along in this article. The reason for the greater 
ease in money here is not entirely clear, inviewof the 
large export movement of gold to South America and 
the continued domestic demand for funds. In Europe, 
however, the situation has greatly changed for the 
better. The 5% rate of discount adopted by the Bank 
of England has been effective in reinforcing the posi- 
tion of that institution, which is really the key to the 
money markets of the world. As a result of this high 
rate, the Bank has in recent weeks been able to get 
the supplies of bullion offered in the open market and 
has also obtained important amounts of gold from other 
sourees. In consequence, its stock of the metal has 


been on the increase, the further addition this week, 


according to the statement issued on Thursday, having 
been no less than £2,141,000, or over $10,000,000. 
In part the increase is due to the release of gold by the 
Bank of France, which reports a loss for the week of 
about $5,330,000 (26,650,000 francs), but at the same 
time the gold holdings of the Bank of Germany have 
also increased in amount of about $7,600,000 (30,- 
582,000 marks). With the improvement in the situa- 
tion of the Bank of England, monetary tension has 
relaxed at the leading European financial centres, and 
in that circumstance there is undoubtediy warrant 
for a more hopeful feeling in this country. 

What causes considerable concern, nevertheless, 
is that the speculative spirit is still dominant in all 
our markets, and a corrective seems hard to apply. 
Weare certainly not yet out of the woods in respect to 
our own monetary affairs; nevertheless this week our 
stock market has again evinced a rising tendency, with 
an increasing volume of transactions and a strongly 
marked disposition to resume speculative activity. 
In the commercial markets, too, the speculative spirit 
continues unabated. In particular is this true of cot- 
ton. Here prices are being maintained on a famine 
basis, notwithstanding many happenings and develop- 
ments that would operate to send the price down if 
natural influences were allowed to have free play, not 
the least of which is the fact that consumption, by 
reason of the abnormally high price of the raw material, 
is being curtailed all over the world. The only ex- 
planation that can be offered is that the banks are 
loaning on the staple up to about the present high 
level of values. We made reference a week ago to 
the action last month of the banks in one of the South- 
ern States in agreeing to loan on cotton up to 13 cents 
a polnd i in order to assist’planters to hold their crop 
with a view to obtaining 15 cents a pound. In some 
othe States even more liberal aid is apparently being 
given in support of the speculation. 


In this publica-’ 





[VoL. LXxxEx. 














Not the least curious circumstance connected with 
the matter is that the large loans which are being 
made on the staple: are actually’ being referred to as 
indications of growing’ prosperity.’ A dispatch from 
an important cotton centre which appeared in one of 
the daily papers this week affords striking evidence 
of the*perverted views which prevail at the moment. 
“The part that cotton plays in the prosperity of this 
* * * district,” says the dispatch, 
“is shown by the fact that the banks of this city alone 
have already advanced the enormous sum of more than 
$13,000,000 on the stock in the city.” It is added 
that ‘this is almost double the value of the stock here 
(the place from which the telegram was sent) at this 
time last year, and gives evidence not to be contro- 
verted that prosperity is on hand in a larger degree 
than ever before.” In the estimate of the aggregate 
of loans outstanding at the point referred to, cotton is 
valued at $80 a bale, and it is pointed out that, 
inasmuch as the combined capital of the local banks 
at the point in question is less than $6,000,000, with 
surplus of about $1,750,000, the amount loaned on 
cotton, at $13,000,000, is just about double the capital 
and surplus. At no other period than at a time of 
distorted views would the fact that the banks were 
loaning on a leading staple at inflated figures to an 
aggregate equal to twice their capital and surplus 
be viewed with indifference, nor at any other juncture 
would the circumstance that $13,000,000 worth of 
cotton was being held on hand unsold be considered 
as evidence of prosperity. If the cotton had actually 
been disposed of, and the planter had the proceeds in his 
pocket, the case would be different. 
claim of prosperity on the fact that a large amount of 
cotton still remains to be marketed, and to argue 
that since the banks are assisting to hold it at high 
figures prosperity must result, is certainly not a very 
convincing species of reasoning. It should not escape 
notice, either, that the cotton is figured at full $80 
a bale, or, roughly, 16 cents a pound, and we are told 
that the banks are accepting it as good collateral at 
that price. 

No margin whatever is allowed fora possible decline. 
Yet all experience teaches that movements of that 
kind, whatever their original merits, sooner or later 
collapse,with disastrous results to all concerned. At 
the moment the speculators are staking their all on 
the claim that the Agricultural Bureau next month 
will estimate the crop atonly 10,400,000 bales. 
This claim is" being made with such definite- 
ness and confidence as almost to encourage the 
idea that it is based on inside knowledge. Of course, 
however, these prophets are simply indulging in wild 
guesses, and the Agricultural Department would not 
lend itself to such a proceeding; and if it did put forth 
such a low estimate, it would fail of its purpose and 
not find acceptance. 

In pointing out last week how the tying up of the 
funds of our banking institutions’in speculative en- 
deavors was hurting legitimate trade, we referred to 
the fact that the bond market has been very dull and 
apathetic of late, and that our‘ railroad and other un- 
dertakings are having difficulty in placing new loans 
for large amounts, a number of important loan nego- 
tiations being ‘held in abeyance for’the time being. 
The effect if prolonged, we showed, must be to inter- 
fere seriously with the prosecution of new work by our 
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Similarly, the high price of cot- 
ton is putting a check upon cotton-manufacturing and 
reducing the volume of business in that line of trade. 
Even in the cotton districts, the high price of the staple 


great corporations. 


is by no means an unqualified advantage. We have 
before us letters from a number of mills in North Caro- 
lina saying that every mill in that section is running 
only four days a week, and that the action of the bull 
clique is “putting mills, jobbers and retail merchants 
alike out of business, restricting trade, and in addition 
throwing hundreds of thousands of honest working- 
men out of employment.” This last is a serious phase 
of the situation commonly ignored. When may we 
expect a return to reason? iad 

A press dispatch some days ago from Chicago averred 
that a committee of employees of forty-two Western 
railroads had voted to use three million dollars of the 
funds of four unions of railroad men in an effort to 
defeat a proposed city ordinance requiring electrifica- 
tion of terminals. The efforts of local improvement 
societies were to be combatted by working up public 
sympathy against the change. While there is evi- 
dently some exaggeration here, at least in the amount 
named, the story goes on to say that some of the 
objections alleged to electrification are that more than 
60% of firemen and trainmen would be thrown out 
and the remainder would lose a portion of their 
earning capacity; that there would be increased danger 
to both trainmen and public; that there is a public 
misapprehension about the advantages of electrically- 
driven conveyances, and experience of Eastern roadsis 
not conclusive of any public gain. A general strike 
of 65,000 employees may follow, it is said, failure of 
the labor unions to produce a change in the public 
attitude. 

Hostility to changes which make for efficiency has 
been the custom of labor for centuries past. Every 
improvement has been resisted by the labor it was to 
displace. The railway itself was opposed bythe 
canal lines, which were strong in Stephenson’s day, 
and by the stages and their allied innkeepers. Pro- 
gress evokes protest and resistance from those whom 
improvement disturbs, yet the disturbed workers find 
new employment or somehow adapt themselves to 
the changes. The process is pitiless, and involves inci- 
dental suffering; but there could be no progress at 
all without it. The electrification proceeding as pro- 
posed in Chicago is in the same line of improvement 
as in New York, and it cannot be halted by anybody’s 
resistance. Assuming this a desirable change—and 
trial seems to have shown it such—opposition to it is 
a lost cause. 

It is a coincidence that on the same day with the 
reported decision by the railway employees in Chicago 
a lecture was given before the Central Railway Club in 
Buffalo on electric transferring and shipping of freight 
at terminals. The ordinary practice with freight in 
this country was‘summarized as being checking and 
receiving at platform; designating packages according 
to the proper car; moving by hand-truck to the scales 
by one set of men; weighing; trucking by another 
gang from scales to cars; stowing away in cars by 
still other labor. Inbound freight goes through about 
the same successive steps as outbound, except that it 
has been weighed when shipped. Electric handling 
by overhead tracks promises to concentrate these 





processes and increase their rapidity, thus in effect 
adding to yard and station capacity, and produce 
a large reduction in cost of handling. 

It will be as futile to fight electricity, even by the 
familiar weapon of a strike, as it has been to fight 
steam. Equally futile is such talk as was indulged in 
by a labor union in Philadelphia that if the jail sen- 
tences upon Mr. Gompers and his associates are carried 
out, every union man in that city will go on a fort- 
night’s strike, and will invite not only union men 
through the country to join but non-union men as 
well to express sympathy by refusing to work. It 
would be a great thing to stop all industry for a fort- 
night, declared one delegate; it would make people 
think. A general strike would defeat itself by cutting 
off immediately the usual sources of strike support; the 
thinking it produced would also turn the public mind 
more positively than ever before towards the convic- 
tion that the only permanent modus vivendi for the 
country is the basis of the open shop. Mr. Mitchell is 


-right in saying that his patronage is his own, acknowl- 


edging no property right in any merchant; but that is 
not the same as the conspiracy boycott which the 
courts have condemned. He is also right in saying 
that “any attempt through the subtleties of the law 
to take from men the absolute right to do as they 
please with their own money” must be opposed to 
the limit; but he and his associates fail to see that 
this is a statement which does not apply in the present 
instance, where “‘labor’’ has been employed to oppress 
the employer, and a court order commanding a cessa- 
tion of the oppression has been treated with contempt. 





In course of the irrational war upon insurance com- 
panies in the effort to force downward revision of 
rates, it was announced some weeks ago that the 
prosecuting officer in one judicial circuit in Arkansas 
had filed suits against 65 companies, asking cancella- 
tion of license and ousting from the State, together 
with a fine of a million upon each one. Now comes 
the announcement that attorneys for the State of 
Mississippi have filed an amended bill in ouster suits 
against 38 companies, demanding penalties aggre- 
gating 215 millions. The alleged offense is violation 
of anti-trust laws, the specific charge in Arkansas 
being that one E. L. Barkley of Memphis “‘published 
certain rates which all the defendant companies united 
in accepting, and they have since followed the altera- 
tions in the Barkley schedule, which is in book form, 
describing the property in each town and designating 
the rate of insurance.” 

The total quantity of insurance which can be 
offered in market has no rigid limit whatever; it de- 
pends solely upon demand, together with the induce- 
ments which the entire free capital of the world per- 
ceives for increasing supply. Here it is unlike ma- 
terial crops, which go by seasons, are somewhat 


x 


limited by conditions of growing and cannot be ‘put’ 


into a wide expanse of cultivation at short notice. 
It is therefore perfectly safe (aside from any question 
of the rightfulness of State intervention) to leave ‘the 
price of insurance to be governed by the’ ancient law 
of supply and demand. 

For it is impossible to corner the supply of insur- 
ance, neither does agreement upon rates ‘imply ‘ex- 
tortion, notwithstanding ‘there has’ long been’ a* per- 
sistent notion that it does.: Many years ago ‘rate com 
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pacts used to be made right here in New York, only to 
be quietly broken almost as soon as made, so surely 
does competition enter into business, regardless of 
either compact or statute. There has been much talk 
of the desirability of pooling the knowledge derived 
from experience, and compelling this by law is now 
talked as a better course than to take up rate-making 
by States. The larger companies raise the natural 
objection that they have paid heavily for their ex- 
perience and do not feel (as no business man would 
feel) like sharing it with their competitors gratuitously. 
Yet events have brought some movement in that 
direction, and the Barkley rate-book above mentioned 
is only one of several schedules bearing the compilers’ 
names which have been more or less in joint use by 
companies and have been fought by several States. 

These represent the best attainable knowledge, and 
so farasthey are accepted and followed, that is because 
they come as near to a just and fair rating as under- 
writers know how to get. The persistent notion that 
if rates agree they are high and representa trust, but 
if they only differ they will be low, would be childish 
if it were not unthinking—possibly we might say it is 
childish because unthinking. More rational it would 
be to argue that if the companies agree on a rate that 
rate is presumptively right, and that if rates differ 
widely for the same thing the companies must be 
using guesswork, and if one can afford a certain low 
rate the others have no good business excuse for a 
higher one. 

At a meeting in Chicago, called only a few days ago 
to consider the situation, a majority vote was obtained 
in favor of proceeding to test the Kansas rate law on 
Constitutional grounds. The prospects of such an 
attempt are uncertain, while, on the other hand, it is 
not doubtful that attempts will be made in several 
States to follow the Kansas example in the coming 
sessions. As against this, it is to be noted that a 
legislative inquiry by Illinois recently has elicited 
almost no evidence of a desire for such attempt in 
that State, and very much testimony from property 
owners, and their insurance representatives, that rates 
are now about fair; according to existing conditions; 
and the proper course is to unite effort for improve- 
ment of hazards. 





Mr. Lloyd-George’s Budget, which from the moment 
of its announcement.has stirred political parties and 
the financial community perhaps more than any other 
subject within the memory of the present generation, 
threatens to precipitate a general Parliamentary elec- 
tion early in 1910. On Nov. 4 last the House of Com- 
mons passed the Budget by 379 votes to 149 votes, and 
until Tuesday of this week the attitude of the House of 
Lords had remained in doubt. On that day Lord 
Lansdowne, leader of the Conservative Party in the 
Upper House, formally announced that on Monday 
next he will submit the following motion: 

“I move that this House is not justified in giving its 
consent to this bill until it has been submitted to the 
judgment of the country.” 

That the rejection of the Budget.can be secured by 
the Opposition Peers is a foregone conclusion, inas- 
much as they control the Chamber by a very large ma- 
jority and are not, so far as known, seriously divided 
on this question. The Liberal Government, therefore, 





is preparing to appeal to the country without unneces- 
sary delay—presumably in January. 

The fundamental importance of the ultimate issues 
involved cannot be easily exaggerated. A victory 
for the Liberals would unquestionably open the way 
for a campaign against the prerogatives heretofore 
exercised by the House of Lords, and if the electorate 
demanded revolutionary action in this direction the 
final result might mean a radical readjustment of the 
relations now existing between the two branches of 
government. Indeed, the old slogan: “Abolish the 
Lords,’”’ would undoubtedly be raised with greater 
vigor than ever before. The principal financiers and 
bankers in Great Britain have already taken the ex- 
traordinary course of uniting in a strong protest 
against the measures of taxation propounded by the 
present Chancellor of the Exchequer, and naturally 
any possibility of the removal of the safeguards in- 
vested in the Upper House would seriously undermine 
the confidence of capital. 

The United States is not less concerned over the 
consequences that would follow a rejection of the Bud- 
get by the voters and the advent of a Unionist Gov- 
ernment, for the campaign will be fought, not merely 
over the Budget, but on the alternative advocated by 
the Unionists—the introduction of tariff protection 
along the lines drawn up by Joseph Chamberlain be- 
fore ill-health compelled him to retire from active 
leadership of a section of the Liberal-Unionist party. 
The sweeping victory gained by the tariff reform can- 
didate in the Bermondsey election three weeks ago 
has encouraged the Opposition to throw down the 
gauntlet to the Free Trade Party, and has created 
uncertainty over the outcome of the coming general 
election. Should Great Britain decide that the bur- 
dens imposed by old-age pensions and increasing arma- 
ments can best be met by levying duties upon various 
classes of imports, America would be vitally concerned, 
inasmuch as Britain is by far the heaviest purchaser 
of many of ourstaple exports, while itis from the goods 
we import from that country that a large share of our 
tariff revenue is derived. 

Meanwhile, the British Exchequer must make ar- 
rangements to provide the money that will be needed 
to meet the deficit that will arise before either the pro- 
posed Budget or another measure to raise revenue 
can become a law. However, some compromise 
may be effected whereby the issue of Exchequer 
bills may be necessary on only a moderate scale. 
The Bank of England will, however, in all proba- 
bility seek to enforce its 5% discount rate until the 
unsettlement has passed. This rate (as has always 
been the case heretofore) is proving high enough 
to attract gold to London, and unless the monetary 
outlook changes entirely, no fresh advance should 
prove necessary. Supplies of the precious metal are 
now gravitating towards London from France and 
Holland, a return flow from Egypt should not be long 
delayed, the weekly consignments from South Africa 
are being retained at the minimum cost, and,finally, 
New York is being called upon to ship to South Amer- 
ica millions of dollars to pay for Europe’s imports of 
coffee from Brazil and grain from Argentina. The 
European stock markets have this week preserved a 
calm tone, and private discount rates have even de- 
clined appreciably in London since the Lords decided 
to vote for the rejection of the Budget. 
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The failure of two very large timber merchants in 
Berlin and the subsequent discovery that one of them 
had placed his paper with no fewer than fourteen banks, 
including the Imperial Bank of Germany, had an un- 
settling effect upon the local Bourse, especially as it 
was feared that many smaller concerns associated with 
the bankrupts would find themselves in difficulties. 
Berlin is the chief foreign market for the sale of the 
enormous timber shipments from Russia, and the busi- 
ness naturally is of wide ramifications. The episode’s 
main interest for the United States lies in the fact that 
mercantile failures are possible here under somewhat 
similar banking conditions; that is to say, there is no 
adequate check upon the amount of paper a merchant 
or firm may offer for discount. Last year a movement 
was started by a number of bankers to form an influ- 
ential association for the special purpose of remedying 
this serious defect, but although the preliminary steps 
were taken, little has since been heard of any actual 
achievements. Perhaps the aggressive policy of the 
Comptroller of the Currency may have induced the 
private bankers to suspend action. The Comptroller 
has given the abuse of borrowing from national banks 
serious study, and has now sent his staff of examiners 
detailed instructions as to how the evil can be traced 
through co-operation among the various districts into 
which he has divided the country. State bank su- 
perintendents in numbers of States are also giving this 
matter careful consideration. In Canada, as well as 
in certain European countries, the system of negotiat- 
ing paper is so clearly defined that a bank has no trou- 
ble in ascertaining just how much its client has out- 
standing; but in this country a large part of the busi- 
ness is done through note brokers and private bankers, 
who have no proper means of knowing how many bills 
any drawer has negotiated. Fortunately, few cases of 
rank deception have come to light; indeed, in the try- 
ing times of 1907-08, when securities of every class 
shrunk in market value, commercial paper proved the 
most desirable asset of the banks and of the few trust 
companies that have entered this field. The safe- 
guards that Comptroller Murray is striving to estab- 
lish will enhance the attractiveness of mercantile bills, 
and may ultimately facilitate their use, as now au- 
thorized by law, as a basis for emergency bank-note 
circulation. 





This week the Federal Government has entertained 
as its guests two eminent Turkish officials, Zia Pasha, 
Minister of Imperial Archives and Public Instruction, 
and Col. Aziz Bey, Consul-General at New York, with 
the rank of Ambassador, who were delegated to con- 
vey to President Taft formal announcement of the 
accession of Mehmed V. to the throne of the Ottoman 
Empire. The President extended significant courte- 
sies to the distinguished representatives of the new 
Sultan, and assured them that the Government of 
Turkey could rely upon the friendship and co-operation 
of the United States. In common with more tranquil 
nations, Turkey has experienced difficulty in meeting 
a Budget deficit. The new regime, however, has made 
a good impression by its moderation and its manifest 
desire to place the country’s finances on a sound basis. 
The old policy of secrecy concerning revenues has been 
abandoned, and sincere attempts are being made to 
inspire confidence among foreign investors. Railways 
are to be built, port facilities are to be developed, 





municipal reforms have been undertaken. Heretofore 
Turkey has not appealed to conservative lenders of 
capital, but if the ambitious economic projects now 
planned can be carried out, and a really stable govern- 
ment maintained, the whole situation may be trans- 
formed. 





Simultaneously with the introduction of genuine 
legislative concessions to the native population of In- 
dia, a series of attacks has been made upon the life of 
Lord Minto, the British representative in that ill- 
fated Empire. Such incidents are characteristic of 
Eastern history, nor are they, unfortunately, without 
parallel in our own land. The reforms that Lord Mor- 
ley has secured for the administration of affairs 
throughout India, just inaugurated, mark a distinct 
advance towards self-government, since in domestic 
matters the native representatives on the Councils in 
various provinces are in the majority. These reforms, 
in conjunction with the prosperity that an exceptionally 
fructifying monsoon has ensured, should do much to 
assuage the bitterness that has prevailed in many parts 
of the Empire. The crops promise to be abundant, 
an improvement in trade is confidently anticipated, 
and altogether the outlook is full of encouragement. 





A considerable increase in the value of the outward 
movement of merchandise as compared with Septem- 
ber is the feature of the official trade statement for 
October 1909—an increase bringing the total for the 
month to within 81% millions of dollars of the highest 
aggregate ever recorded for a similar period. This re- 
sult on its face would be taken as indicative of an im- 
portant improvement in the export trade of the 
country and promising a near return of normal con- 
ditions in our relations with the outside world. But 
it so happens that the appreciation in the aggregate 
value of our exports is to only a limited extent due 
to any general increase in merchandise shipments, 
much the greater portion of it being contributed by 
the decidedly higher price for cotton this year. In 
fact, of the increase of 45 millions of dollars October 
exhibits over September, no less than 4254 millions 
comes from cotton, leaving a merely nominal amount 
to represent development in other directions. More- 
over, as Compared with the month of last year, the 
October 1909 exports, other than cotton, cover a 
lower aggregate value, the excess in cotton alone 
(with quantities almost equal) being 304% millions 
of dollars and in all commodities only 2634 millions. 
Not since 1874 has cotton ruled as high in October as 
in the month of the current year, and compared with 
a year ago the export price exhibits an abnormal in- 
crease—from 9.1 cents to 13.4 cents, or but little 
short of 50%. 

As regards the outflow of merchandise for the 
month, the total at $198,724,862 compares with $171,- 
984,538 in the period of 1908 and $180,253 ,296 in 1907. 
It is thus apparent that the current year’s aggregate 
is not only 27 millions of dollars in excess of 1908 and 
18% millions greater than in 1907, but it is, moreover, 
11 millions more than for 1906, and consequently the 
record for October. The advance figures of the 
principal items of export, with the exception of cotton, 
however, do not compare very favorably with a year 
ago. In breadstuffs there is a loss of about 4% 
millions of dollars, due mainly to a decrease in ship- 
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ments of wheat; in provisions a decline of over 3 
millions is reported, and shipments of mineral oils and 
cattle, sheep and hogs show moderate diminution. 
Cotton shipments, however, exceeded in value (though 
not in quantity), for the reason stated above, any- 
thing heretofore recorded. Exports of 1,289,177 
bales, valued at $88,883,350 in October 1909, com- 
paring with 1,222,119 bales and $58,291,264 in the 
month of 1908. For the ten months of the calendar 
year 1909 the total merchandise exports cover a value 
of $1,359 535,399, against $1,402,751,887 in the simi- 
lar period of 1908, or a decrease of 4314 millions, and 
compared with the record aggregate of 1907 there is a 
falling off of 15214 millions, 

Imports of merchandise for October were also in 
excess of the previous month, and compared with the 
month a year ago exhibit an important increase. The 
inflow .of .all classes. of goods aggregated a value of 
$126 949,005, against $102,040,110 in October 1908 
and 112 millions and 118 millions respectively in 1907 
and 1906. For the ten months the imports cover a 
value of $1,195,505,608, or an increase of 295 millions 
over 1908 and a decline from the high water mark of 
1907 of only 241% millions. The favorable, or export, 
balance of merchandise for October reaches $71,775,857, 
the heaviest recorded, in that. month since 1903, and 
comparing with $69,944,426 in 1908; but for the ten 
months of 1909, in view of the fact that imports in- 
creased while there was a loss in exports, the balance 
is comparatively small. It is only $164,029,791, 
against $502,213,609 (the record) in 1908 and $291,- 
857.072 in 1907. 

The gold. movement during the month was not 
heavy.in either direction. From the port of New 
York there were exports of $1,974,125, almost wholly 
to South America, San Francisco sent to the Far East 
slightly more than 514 millions and through other 
customs, districts the outflow was about 134 millions, 
giving an. aggregate for the country of $9,379,402. 
This outward movement was largely offset by imports 
greater than for any month since January 1908, leay- 
ing the net outflow for October $2,345,238 and making 
the total. net for the ten months $68,502,679. In 
October 1908 imports of gold exceeded exports by 
$1,833,131, but for the ten months we lost net $28,- 
676,276. 





Japanese cotton-manufacturing statistics for the 
year ended with June 30 last have reached us this 
week and they indicate a. further slight let-up in 
activity of operations. The results we have received 
are the official returns as compiled by Mr. O. Shoji, 
Secretary of the Japan Cotton Spinners’ Association, 
and they are presented to-day in our cotton depart- 
ment. Attention will first be attracted by the 
decrease in consumption of the raw material, which, 
though slight, has been concurrent with an increase in 
spinning capacity. Up to the close of June 1907 
advance in efficiency of machinery was a feature of 
mill operations in Japan; in fact, for the four years 
July 1.1903 to June 30 1907, while spindles increased 
only 10%, consumption rose 31%. In 1907-08, how- 


even, a period of depression set in, with a consequent. 
curtailment of production, and the same was a feature. 


of 1908-09. It followed, therefore, that although in 
the two,years a further addition to spindles of 16.7% 
s reported, consumption of raw material dropped off 
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24%%%. To be more specific, consumption in 1906-07 
had reached the record total of 906,805 bales of 500 
lbs. each, an excess of 23,229 bales over 1905-06; it 
declined to 890,836 bales in 1907-08 and 880,830 
bales in 1908-09. 

A noteworthy fact in connection with cotton-mill 
operations in Japan is the constantly increasing 
popularity of India as a source of supply of the raw 
material. Two years ago, in writing on this subject, 
we referred to the notable gain in the takings of 
American cotton, although East Indian staple was 
most largely availed of. Since then, however, and 
largely as a matter of price, much less American and, 
consequently, more Indian, has been used. This 
becomes clear when we state that against 125 million 
lbs. American used in 1906-07, the amount turned into 
goods in each of the two succeeding years was only 
9934 million lbs. At the same time consumption of 
East Indian rose from 241 million lbs. in 1906-07 to 
254 millions in 1907-08 and 261 millions in 1908-09. 
It is also to be noted that more Egyptian cotton was 
spun up in 1908-09 than ever before—12 million lbs., 
against 754 millions the year before and 65 millions 
two years ago. On the other hand, Chinese cotton 
has of late been very much less freely taken, and 
the last two seasons no use whatever was made of the 
home-grown (Japanese) product. 

This temporary check in the notable progress Japan 
has been making as a cotton-manufacturing country 
has not prevented measures to further advance the 
industry. That the Japanese Government is becoming 
thoroughly alive to the importance of the smaller 
branches of manufacture is indicated by the fact 
that it has decided to import the less expensive 
descriptions of machinery, such as finishing machines 
for cotton and silk fabric, paper, paperware, glass, 
&c., and hire them out to the producers. The need 
of labor-saving machinery is claimed to be urgent if 
Japan is to prevent her manufacturing industries from 
being superseded by those of America and Europe. 
Already an imitation of Japanese paper made in 
Germany by machinery, andsuperior in quality to the 
native product, issaid to be encroaching on the market 
for Tosa or Mino paper. As a further step in the 
encouragement of manufacturing in Japan, the 
Government has decided fo allow, at its expense, the 
making of experiments in the production of selected 
foreign articles, and thus check the importation, of 
such goods. As time passes, it becomes increasingly 
evident that the Japanese will spare no effort to pro- 
vide at home for all their wants as far as that may 
be possible. 





A. recent consular report contained information 
concerning the production of cotton and its manufac- 
ture into goods in China, which is not without interest 
in connection with what we have written above about 
Japan. The report indicates that the cultivation and 
manufacture of cotton is one of the most important 
industries of China, but while it speaks of the area 
devoted to the staple .as being generally conceded to 
be next in extent to silk and tea, no hint is given as 
to the acreage planted or the amount produced. 
Such information is, doubtless, hard to. obtain in 
China, but even an approximate idea would be wel- 
come could it be secured. The Chinese cotton is not 
adapted for fine spinning, but is very suitable for 
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filling and short-end work, such as the manufacture 
of rugs, carpets, curtains, &c., and the amount ex- 


ported to Europe is principally so used. Of the cotton’ 


exported Japan is said to take about 90%. The most 
of the staple remaining in the country, the report 
states, is used in the 27 cotton spinning mills, in 
which there are approximately 750,000 spindles. The 
yarn turned out is for the native market. 





Last Saturday’s bank returns, which were expected 
to disclose a serious reduction in the slender surplus 
reserve, showed surprising reductions in loans and de- 
posits, the fall in the latter again being more pro- 
nounced than the contraction in loans. The actual 
condition of Clearing-House banks revealed a cash 
loss of $5,353,500, but loans were $39,602,400 lower, 
and deposits no less than $46,735,000 below the total 
held in the previous week, so that surplus reserve in- 
creased $6,330,250 to $10,826,575. Trust com- 
panies and State banks outside the Clearing House 
reported changes similar in character, a small increase 
($1,472,400) in loans being accompanied by a shrink- 
age of $20,147,600 in deposits and a cash loss of $2,- 
856,600. Eleven banks, four national and seven 
State, held less than 25% reserve, which compares with 
twenty in the previous week, but only four a year ago. 





The natural tendency of gold to gravitate to points 
where it is most needed has been illustrated this week 
by the generous receipts at London and: Berlin, where 
discount rates are relatively high, and by a decrease 
in the supply at Paris, where money is worth much 
less in the open market. The Bank of England has 
never failed to attract specie by enforcing for a num- 
ber of weeks a minimum rate of 5%; and on this occa- 
sion no higher charge will be necessary to rehabilitate 
the Bank’s depleted reserves, provided always the 
political crisis discussed at length elsewhere in this 
issue does not impose an extraordinary strain upon the 
money market. The Bank began the week by pur- 
chasing $3,250,000 new South African gold at the Mint 
price, 77s. 9d., and the inflow of the precious metal 
from the Continent of Europe, notably from France, 
continued on a liberal scale, so that by Thursday the 
bullion on hand had increased $10,705,000 and the 
proportion of reserve to liabilities had risen from 
50.71% in the previous week to 54.45%. Private 
discount rates having fallen on that day to 444% for 
90 days and 434% for 60 days, the question was raised: 
How long can the Bank’s rate of 5% remain effective? 
No dogmatic reply can be ventured, but it is well 
understood in international banking circles that the 
governors will do everything in their power to 
strengthen the position of the Bank before the Govern- 
ment shall be obliged to enter the money market for 
facilities to tide over the period between the throwing 
out of the Budget and the passage of either that or 
another measure for raising revenue. 

The burden of meeting Europe’s imports of coffee 
from Brazil and grain from Argentina has again fallen 
largely upon New York, there having been withdrawn 
for shipment this week $1,650,000 gold for Brazil and 
$4,000,000 for Argentina, including $1,250,000 with- 
drawn on Monday for shipment Tuesday, but en- 
gaged last week. The outflow of gold from Paris 
to London was reflected in Thursday’s Bank of France 
statement, which showed a loss of $5,330,000 in gold 





and an expansion of $8,505,000 in bills discounted. 
The high rate obtainable for money in Berlin (444%) 
enabled the Reichsbank to add $7,645,000 to its gold 
on hand, $18,004,000 to its deposits at the expense of 
only a nominal increase ($1,734,000) in its loans, and 
to reduce its discounts by $7,078,000. In other 
words, the banking changes at London, Paris and 
Berlin have been strictly in accordance with condi- 
tions at these centres. 





The third week of November seldom brings a fall in 
time-money rates on the New York Stock Exchange, 
yet accommodation for all periods is obtainable to-day 
at lower terms than were demanded a week ago. 
This unusual fact, considered in relation to last week’s 
reduction of $46,735,000 in Clearing-House bank loans, 
is accepted as meaning that there has been liquidation 
in certain directions, though there is little tangible 
evidence to that effect. At all events, interest rates, 
despite heavy engagements of gold for export—$5,650,- 
000 to South America and $300,000 to Canada—have 
fallen during the second half of the week. The charge 
for 60 days’ accommodation early in the week was 
544% and occasionally higher, with 5% offered for 
90 days’ loans and that rate asked, though not always 
paid, for longer maturities, whereas on Thursday there 
were offerings of the shortest loans at 434%, of 90 days 
at 434 and 5%, and of four, five and six months’ loans 
at 44% and 434%. A good deal of borrowing took 
place on specially designated securities not enjoying 
an active market at higher rates than the foregoing, 
the borrowers being parties of ample means owning 
high-priced stocks. The supply appeared to be lighter 
when rates were stiff than when quotations weakened. 
Call money also declined during the week. After 
having touched 514% on Monday, it did not go above 
5% on any subsequent day, and the ruling rate there- 
after was only 434%. The average ruling rate for the 
week has been 434%, although latterly a good deal of 
the business has been done below that figure. 

Commercial paper yielding 544% and 6% has been 
purchased by a few local banks and trust companies, 
by several institutions in Philadelphia, and by New 
England cities, as well as points west of Chicago. 
The demand, generally speaking, is not sufficient to 
take care of the fairly extensive offerings, hence rates 
have tended upwards. The usual quotation for choice 
single names running four, five and six months is 544% 
and for less well-known bills 6@6144%. The few 60 
and 90 days’ endorsed bills receivable in the market 
are negotiable at a minimum of 5%. 





Discount rates at London and other foreign centres 
have weakened appreciably during the last few days. 
Since the weekly Bank statement appeared, the rate 
for ninety days’ bills has fallen to 414% and for sixty- 
days’ bills to 43g%, a decline of 34 of 1% as compared 
with a week ago. At Berlin the open market quotation 
is 44 of 1% below the Bank rate of 5%; the Frankfort 
charge is 444@454%. The loss of gold at Paris has 
not prevented a relaxing of discounts to 234%. At 
Amsterdam similar weakness has arisen, bills being ne- 
gotiable there below 3%. No change occurred in 
bank rates abroad during the week. According to our 
special cable from London, the Bank of. England 
gained £2,141,661 bullion during the week and held 
£35 ,345,159 at the close of its week. Our correspon- 
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dent further advises us that the purchases in the open 
market, imports from France, &c., and full receipts 
from the interior of Great Britain, largely overbalanced 
the exports, which were almost wholly to South Amer- 
ica. The details of the movement into and out of the 
Bank were as follows: Imports, £2,155,000 (of which 
£945,000 from France &c. £657,000 from miscel- 
laneous sources and £553,000 bought in the open mar- 
ket); exports, £520,000 (of which £510,000 to South 
America and £10,000 to South Africa), and receipts of 
£507,000 net from the interior of Great Britain. 


Foreign exchange operations have been hampered 
this week by the paucity of mail steamers, there having 
been no suitable boat between Wednesday morning 
and to-day’s (Saturday’s) regular vessels. Very little 
dealing took place on most days, although yesterday 
there was a modicum of activity in demand sterling. 
Under the surface there appeared to be persistent ac- 
cumulation of franes and sterling by certain private 
bankers, whose stock market commitments are believed 
to have been very extensive, and who, it is understood, 
are preparing to pay off bills that mature abroad be- 
fore the end of November. It was noticeable that 
whenever exchange rates declined, substantial buying 
took place, and that when rates threatened to rise 
sharply, offerings were made in sufficient quantity to 
keep the market down. Quite a few finance bills have 
been in evidence this week, representing borrowing 
both in London and Paris. Commercial remittance, 
on the other hand, has been scarce, despite our ex- 
tensive shipments of goods over-sea. The October 
merchandise exports exceeded imports by $71,775,857, 
but for the ten completed months of the calendar year 
the margin of exports over imports has been only $164,- 
029,791, which contrasts with $502,213,609 last year, 
and is the lowest in recent years. These figures throw 
some light on the abnormally high exchange rates of 
1909. Then there has again been more or less liquida- 
tion of American securities held abroad, although on 
the Stock Exchange purchases of a few thousand shares 
on balance have been occasionally reported. Scarcely 
a day passed without bringing news of gold engage- 
ments for Brazil, Argentina or Canada. Up to Friday 
the total withdrawn from the Sub-Treasury had 
reached $4,400,000, but additional engagements were 
announced and will figure in next week’s bank returns. 
The Brazilian demand is expected to subside, but 
Argentina has begun to call upon Europe for money in 
payment of grain shipments, and this may entail quite 
a demand upon New York’s stock of gold. 

Compared with Friday of last week, sterling ex- 
change on Saturday advanced about ge. per pound, 
to 4 87% for sight drafts. n Monday the tone weak- 
ened, especially for cables, which fell below 4 88. On 
Tuesday long sterling and demand were firm, but ca- 
bles again declined, the quotations being 4 8335@ 
4 8345 for sixty days, 4 8725@4 8730 for demand and 
4 8775@4 8785 for cables. Wednesday was an ex- 
tremely quiet day, with no material change in rates, 
while Thursday, which is invariably quiet, was no ex- 
ception this week; the range then was the same as on 
Tuesday, for demand and cables, although sixty-days’ 
remittance was 5 points higher. On Friday rates 
advanced, demand reaching 4 8730@4 8735 and cables 
4 87%. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 











! 
Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Nov. 12|Nov. 15|Nov. 16|Nov. 17|Nov. 18'Nov. 19 

Brown S60 days|4 84 84 84 84 84 84 
Brothers & Co__... \Sight..|4 88 88 88 88 88 88 
Kidder, S60 days/4 84 84 84 84 84 84 
Peabody & Co___-- \Sight../4 88 88 88 88 88 88 

Bank British {60 days|4 84% 84% 84% 841% 8416 8416 

North America ___-|Sight.-|4 88% 88% 88% | 88 88% ] 88% 
Bank of S60 days|4 84 84 84 84 S84 84 
Montreal. ......... \Sight../4 88 88 88 88 8S 88 
Canadian Bank S60 days|4 84 84 84 84 4 84 

of Commerce_ .----- \Sight_.}4 88 8814 88% 8814 88% 886 
Heidelbach, {60 days|4 84 84 84 84 84 84 
Ickelheimer & Co _-\Sight.-|4 88 88 88 88 88 88 
Lazard {60 days|/4 84 84 84 84 84 84 
i re | a 88 88 88 88 88 
Merchants’ Bank S60 days|4 84 84 84 84 84 &4 
of Canada......... (Sight - ' 88 88 88 88 88 88 




















The market closed on Friday at 4 8350@4 8360 for 
sixty days, 4 8730@4 8735 for demand and 4 8785@ 
4 8790 for cables. Commercial on banks was quoted 
at 4 8320@4 8330 and documents for payment at 
4 82144 @4 834%. Cotton for payment ranged from 
4 8214 @4 82% and grain for payment from 4 83144 
@4 83%. ; 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| Se 
Received by | Shipped by | Nei Interior 
Week ending Nov. 19 1909. 1 ie gt ceo aed ath Y. Banks.| Movement. 











$7,064,000|Gain $1,716,000 
846,000\Gain ‘474,000 


$10,100,000) $7,910,000 Gain $2,190,000 


$8,780,000) 
1,320,000; 


DT ndedsa.ivucdusnkaneeamanse } 
Gold 





Total gold and legal tenders -- - ~~ - 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Into Out of Jet Change in 

Week ending Nov. 19 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above- $10,100,000) $7,910,000|Gain $2,190,000 
Sub-Treas. oper’ns and gold exports. 29,100,000! 34,447,000|Loss 5,347,000 





Total gold and legal tenders - -- -_- $39,200,000) ee $3,157,000 





The following table indicates the amount of bullion 
in the principal European banks: 














| Nov. 18 1909. Nov. 19 1908. 
Banks of 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ £ 1 £ 
England --| 35,345,159, —-....... 35,345,159 35,801,936, _..__--- 35,801,936 
France --_|142,982,280 35,874,580 178,856,860 134,172,352) 35,697,723 169,870,075 
Germany..| 36,736,200 11,622,900 48,359,100 43,555,000, 11,100,000 54,655,000 


Russia.a - -/142,428,000' 6,642,000)149,070,000122,257,000) 6,551,000 128,808,000 


Aus.-Hunb) 56,990,000 11,928,000) 68,918,000) 48,760,000) 12,397,000) 61,157,000 
Spain _.--) 16,085,000 30,664,000 46,749,000 15,774,000) 32,520,000 48,294,000 
Italy d__-| 38,382,000, 4,100,000 42,482,000) 37,176,000) 4,450,000 41,626,000 
Netherl’ds;| 10,080,000, 2,753,100 12,833,100' 7,902,600) 3,874,100 11,776,700 
Nat.Belg.d) 4,210,000 2,105,000 6,315,000, 4,068,667 2,034,333, 6,103,000 
Sweden -_-| 4,377,000, -..----- 4,377,000; 4,249,000;  -.-...-- 4,249,000 
Switzerl’d:| 5,031,000 -__.---- 5,031,000; 4,698,000; --.-..---- 4,698,000 
Norway .-| 1,765,000; ........ 1,765,000; 1,841,000) --.----.. 1,841,000 








Total week 494,411,639 105,689,580 600,101 ,219|460,255,555 108,624, 156568,879,711 
Prev. week 489,504,945 105,422,263 594,927,208 458,152,022/108,386,452556,538,474 
i | ! 








a The total of gold in the Bank of Russia includes the balance held abroad— 
that is,.the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement isabour 
one-tenth of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Hellet 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the vaiue of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 





COMPLETING THE PENNSYLVANIA RAILROAD 
TUNNELS. 

Though the swift succession of accomplishments in 
local transit during the last few years has dulled the 
sense of surprise, the completion of the Pennsylvania’s 
local scheme ought not to pass without some mention. 
Wiring in the tubes is not yet ready, but the finishing 
of the tubes otherwise was celebrated on Thursday 
by a pioneer special, made up of a single car. An im- 


portant difference between steam and electric traction 
was recalled by pushing the car instead of pulling it, in 
order to protect the official party from smoke, the 
public having almost forgotten that underground 
transit could not have been attained without electric 
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hauling. According to official announcement it is 
hoped to have the Long Island end of the tunnel ready 
for business next March and the Jersey end next June. 

In some respects this Pennsylvania work surpasses 
the McAdoo system of tubes; it includes a big station, 
and goes both under ground and under water, this 
great scope being marked by the run of the pioneer 
train, which started at Harrison in New Jersey, and 
after its dip downward came to the surface in Queens 
County, continuing to Jamaica on Long Island, 
passing under Jersey City and Manhattan as though 
they were unimportant way stations. In the sense 
of obstruction to a through movement, Manhattan 
and its rivers which hem it in have become unimport- 
ant. The interruption at the shore and the transfer 
across the city are ended and will soon be forgotten. 
Long Island has been “discovered,” and will not only 
fill up in settlement on its hither end but will become 
increasingly a food source for the metropolis. 

The history of the two great schemes which have 
reduced the Hudson and East rivers toa mere unnoticed 
incident of travel runs back many years and includes 
the labors over the first tube which afterwards became 
a part of the McAdoo system, but nobody cares for it 
now except as a piece of deliberate study for some 
special occasion. A somewhat bitter proverb might 
be changed into saying that ingratitude is a speedy 
forgetting of favors already received, and this has been 
somewhat illustrated already. For the Pennsylvania’s 
gigantic work was treated by the city government for 
quite a long time as if it were an imposition and burden 
upon the city instead of a public benefit, and should 
be obstructed accordingly; and the same disposition 
which turned harshly towards the subway as soon as 
completed may be expected to pursue these sub- 
surface lines with a jealous watch lest any profit should 
result to private capital. It is a perverse mental 
twist, a part of the still current hostility to capital; yet 
private capital persists somewhat, because it looks 
above and beyond this folly, in faith that time will 
wear it out. 

It is a coincidence that the first severe test of a new 
scheme of preventing train collisions, mentioned and 
tested in a less conclusive manner some weeks ago, 
has been made in this same week. This is not another 
development of the wireless principle, but uses a 
third rail and a contact shoe. It divides the line into 
blocks (under the name of zones) and when one train 
comes within a designated safe distance of another, 
a light in the engine cab goes out and the brakes set, 
both automatically and without action by human 
hands. As nearly as a non-expert can surmise, the 
principle used is that of a variation caused by approach 
of trains, in an electric pressure which is normally 
constant; the inventor’s belief is that trains at full 
express speed will automatically stop themselves on 
a too close approach on zones of two miles each. 
Several years ago we were told of a locomotive search- 
light, in use on a Western road, which could announce 
its own approach, by the upward beam, at a distance 
of several miles; and now this latest application of 
electricity seems to foretell a speedy end of one class 
of mishaps on the rail. 

Individual genius and competition, unaided by 
bureaucratic government, accomplishes improvement; 
government supervises and hinders, after things are 
done. The point is one worth recalling now and then. 





FALL RIVER PROFITS AND THE COTTON 
SITUATION. , 


The cotton-manufacturing industry at Fall River 
has done well as a whole in 1909. This is indicated 
not only by the dividend distribution to shareholders, 
but by the recently issued annual reports of many 
of the corporations. Every report thus far published 
shows, in fact, that after making quite satisfactory 
returns to stockholders, there has been a more or less: 
important balance from the year’s operations to carry 
to the credit of profit and loss. It is gratifying to 
note, also, that the favorable outcome is not due in 
any degree to taking advantage of the right to reduce 
wages under the operations of the sliding scale. It 
will doubtless be recalled that at the last periodic time 
of adjustment, in May, the narrowing of the margin 
between cotton and cloth during the preceding six 
months entitled the manufacturers to a lower wage 
scale than then prevailing. But, following their 
action of the preceding November, they abrogated 
their right to reduce wages without, as at the time 
fully stated, establishing a precedent, and the result 
has been to cement the more cordial relations existing 
between employer and employee. 

It should be said, however, in explanation of this 
favorable outcome for the 1909 business, that it was 
only rendered possible by the low value of cotton in 
the closing months of the calendar year of 1908, con- 
tinuing into the early months of the calendar year 
1909, and, relatively, to the profitable market for 
goods during the same period. The truth of this 
remark is clearly demonstrated when we add, further, 
that from the first of September 1908 until after the 
close of March 1909—the period when supplies of the 
raw material were chiefly secured—middling upland 
cotton in the New York market ranged at no time 
above 10 cents, and during the greater part of the time 
was quoted below 9% cents. With such values for 
cotton ruling, and standard printing cloths ranging 
between 3 and 35% cents per yard, the dividends and 
year’s surplus are easily explained. 

Had the mills been forced to secure their raw ma- 
terial at the high cost now and recently prevailing, the 
outcome would have been very different. It is neces- 
sary to point out these features of the situation, as 
otherwise erroneous conclusions would be drawn. As 
regards the dividend distribution by the corporations, 
the average rate for the last quarter of the year at 
1.82% is well in excess of 1908, and, with the exception 
of that for 1907, is the highest for the period in any year 
back to and including 1901. The result for the full 
year also is quite satisfactory, the thirty-five corpora- 
tions included in our compilation distributing to share- 
holders in 1909 an aggregate of $1,976,000, or an 
average of 7.40% on the capital invested, against only 
$1,733,067, or 6.90%, in 1908. In 1907, however, 
stockholders received an average of 11.09% on their 
investment, but that was an exceptional result, as 
prior to that time the highest rate was 9.97%, in 
1889.° On the other hand, there have been some years 
of very meagre return, notably 1904 and 1905, when 
the average for the two years was 3.45%, and 1897 
and 1898, when the two years’ average was only 
2.90%. Finally, as indicating how well  stock- 
holders have fared in 1909, suffice it to say that this 
year’s average dividend of 7.40% compares with a 
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general average for the preceding 23 years of but 
6.61%. 

While, as indicated above, the calendar year 1909 
has been a satisfactory year at Fall River, the out- 
look for the immediate future is not at the moment, 
and under existing conditions in the raw material 
markets, favorable. Reports, of course, indicate 
that the mills are well under contract for some 
months ahead, but with cotton ruling at the pres- 
ent high level and no commensurate appreciation 
in value of goods, the margin of profit naturally 
shrinks. And this shrinkage in margin is of vital 
jnterest to the operatives in the establishments, as it 
portends, under the operation of the sliding scale, a 
reduction in wages that will affect many thousand 
hands. 

There is, of course, a probability that the present 
high prices for cotton, which do not seem to be. war- 
ranted by any existing conditions of supply and de- 
mand, will not be maintained. In this connection 
we note an increasing tendency, outside of the circles 
interested in the present speculative manipulation of 
prices, to look for a larger yield of the staple in this 
country than was generally believed in a month ago. 
That expectation has been criticized the current week 
and a renewal of the upward speculation built upon 
telegrams promising killing frosts almost everywhere 
in Texas and in other Southern sections where there 
was a fair promise of a good top crop being realized 
before the telegrams were made public. The week 
has come to an end, and only very limited frost dam- 
age has as yet been established. It has visited appar- 
ently only a few of the points threatened except in 
the shape of telegrams. The development of 
the top crop in Texas, for example, has caused 
a re-casting of estimates of production in that 
State, many expecting that the favorable fall will 
add materially to the yield. Moreover, advices from 
the Atlantic States denote that the crop in that section 
is much better than official reports have indicated it 
to be. Still, the speculative manipulators apparently 
control the cotton market at the moment, and the in- 
tention is voiced to force prices, already too high, to 
an even higher level. Their success would naturally 
mean a further spread of the curtailment movement, 
and that in turn would work a cure. In the mean- 
time, however, our cotton-manufacturing industry 
must suffer. 








THE REPORT OF THE ATLANTIC COAST LINE 
RAILROAD. 

The distinctive feature of the annual report of the 
Atlantic Coast Line Railroad Co. is the large improve- 
ment shown in net results in face of only a small addi- 
tion during the twelve months to the gross revenues. 
This means, of course, that expenses were heavily 
reduced. The reason for the reduction is found in 
the antecedent large augmentation in the expense 
accounts extending over a series of years. 

Previously expenses had increased with uninter- 
rupted persistency and to such a prodigious extent 
that net earnings had steadily declined, despite very 
noteworthy expansion year by year in traffic and in 
gross receipts. Owing to changes in the classification 


of revenues and expenses enforced by the Inter-State 
Commerce Commission with July 1 1907, it is impossi- 
ble to make direct comparisons with the earlier years. 





But, as indicating the steady growth in the expenses, 
some figures brought together by us in reviewing the 
annual report for 1907-08 may with profit be repeate 
here, In 1905-06, with $2,645,546 gain in gross 
there had been $2,702,432 increase in expenses, and 
in 1906-07, with a further addition to gross earnings 
of $1,903,080, expenses and taxes moved up no less 
than $3,549,827, thus causing a loss in net for that 
year in the sum of $1,646,747. For these two years 
combined, therefore, while gross earnings had risen 
from $22,222,902 to $26,771,529, net earnings had 
actually declined from $8,033,135 to $6,329,502. 

This was before the change in classification by the 
Inter-State Commerce Commission, so the compari- 
sons are correct. In 1907-08 came the period of busi- 
ness prostration, as a result of which gross earnings fell 
away, while at the same time the causes which had 
served so largely to augment operating cost in previous 
years continued in force, working hence a further 
reduction in the net. For this period exact compari- 
sons with preceding years are out of the question for 
the reason already stated, but taking the figures just 
asreported,there was a decrease of $742,476 in gross, 
offset in amount of only $398,232 by a reduction in 
operating expenses and taxes, leaving a loss of $344,244 
in net to be added to the losses of the two previous 
years. No greater saving in expenses could be effected, 
notwithstanding that beginning with Feb. 1 1908 all 
officers and employees receiving $3,000 or over per 
annum had submitted to a cut in their salaries of about 
10%. The high cost of operating occurred, too, in 
face of steadily developing efficiency of operations, — 
as we showed at the time. The large expenses followed 
entirely from circumstances wholly beyond the con- 
trol of the managers, such as higher wages and an en- 
hanced cost of materials, fuel, supplies and everything 
else appertaining to the operations of a railroad— 
also the extra burdens imposed by State legislatures 
and railroad commissions. 

With such the situation in the preceding years, 
the results disclosed in the year under review are not 
difficult to comprehend. Briefly, with gross earnings 
increased in a small way, namely by $115,012, ex- 
penses and taxes were decreased in amount of $1,980,- 
895, accordingly producing an increase in net of 
$2,095,907, the total of the net rising from $5,985,258 
in 1908 to $8,081,165 in 1909. Stated in a nutshell, 
the reason for the improvement in 1908-09 lies 
in the circumstance that it was found possible to 
get control once more of the expense account. The 
report tells us that during eight months of the previous 
year every practicable economy in operating consistent 
with full maintenance had been enforced to meet the 
loss of revenue from rapidly decreasing earnings, and 
by July 1908 everything had been accomplished except 
a general redu@tion in wages. Co-operation on the 
part of all officers and employees was cheerfully given, 
it is stated, and the work of the employees became 
more efficient, both from their own effort and from 
the greatly increased facilities made effective about 
the same time. It is this keen appreciation of neces- 


‘sity, continued throughout the year, that explains 


more than anything else, it is declared, the excellent 
net results. 

Examination of the expense accounts reveals, too, 
multiplying evidences of more efficient work and more 
efficient results. For example, of the total saving of 
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$1,980,895 in expenses and taxes, no less than $1,387,- 
893 was in the transportation expenses. As pointed 
out by us in previous annual reviews, conditions on the 
Atlantic Coast Line system are not such as to admit 
of a very high train-load. It is worth noting, how- 
ever, that in 1908-09 there was a further addition to 
the load, bringing the average number of tons up to 
194 tons, as against only 185 tons in 1907-08, 178 tons 
in 1906-07 and but 167 tons in 1905-06. As a conse- 
quence of the larger average load, the trains earned 
$2 44 per mile run in 1909, as against $2 29 in 1907-08, 
$2 20 in 1906-07, $2 17 in 1905-06 and only $2 08 in 
1904-05—this with an average rate per ton per mile 
of 1.26 cts. in 1909 and 1.24 cts. in 1908, against 
1.31 cts.in 1905. Ina word, the decrease in the trans- 
portation outlay has been due largely to the fact that 
a greater number of tons of freight were handled with 
fewer trains on better maintained schedules. It 
should be added, however, that there was also a sav- 
ing of $484,936 in cost of fuel and $457,243 in loss and 
damage to persons and properties. 

In the maintenance outlays the reduction, as com- 
pared with the previous year, was only $178,394 on 
account of way and structures and $404,512 on ac- 
count of maintenance of equipment. We observe 
that the report says the reduction in cost of maintain- 
ing way and structures was due entirely to the securing 
of ties, lumber and other materials at reduced prices 
and to more efficient and steady track labor; also that 
the decrease in the equipment outlays was principally 
due to increased efficiency of work in the shops and 
to decreased charges to renewals because of the smaller 
value of equipment destroyed or scrapped. 

The decrease in expenses was the more noteworthy 
in view of the fact that in the latter part of August 
and early part of September 1908 unprecedented 
floods in Virginia, North Carolina, South Carolina and 
Georgia seriously affected operations on the company’s 
lines in those States. The report notes that water 
covered the lower tracks at Petersburg, Va., and 
bridges and trestles were impassable for several days 
at Cape Fear River and Pee Dee River and at Santee 
River on both the Charleston and Augusta divis- 
ons. 

Another adverse circumstance which had to be con- 
tended against deserves mention. We have already 
seen that, taking the twelve months as a whole, gross 
receipts increased only $115,012. During the first 
five months of the fiscal year business depression con- 
tinued in active force, causing a loss in gross receipts 
of no less than $1,199,610, or over 11%. In the last 
seven months, however, more than the whole of this 
loss was recovered through a gain of $1,314,622, leav- 
ing an increase for the year as a whole of $115,012. 
The fact to which we wish to give prominence is that 
this gain of $115,012 in total gross revenues was made 
in the face of a reduction in the passenger revenues 
of $437,524, or nearly 7%. We referred in our review 
of the report for the previous year to the lower passen- 
ger rates forced upon the road in the different States 
through which the lines of the system run, and cited 
figures from the report to show that these lower rates 
were proving a serious burden to the company. The 
further loss in the late year is stated to be attributable 
entirely to the reduction in local or intra-State passen- 
ger rates and mileage tickets. Average receipts per 


passenger per mile were the lowest in the history of 





the company, being 2.244 cts. per mile, a decrease of 
6.42% as compared with 1907-08. 

Considering these various drawbacks, the improved 
net results for the year must be regarded as extremely 
gratifying. As a consequence of this improvement, the 
company had available net income above fixed charges 
in the sum of $4,628,779 for 1909, as against $2,781,- 
147 for 1908. The call for dividends at the rate of 
5% on the'preferred shares and 544% on the common 
shares (the semi-annual dividend the first six months 
having been 244%, but having been increased again 
the last six months to 3%) was only $2,749,398, 
Hence there was a surplus of $1,879,381 above the 
dividend requirements in 1909, where in the previous 
year the available net income was barely sufficient to 
meet the dividends. Asa matter of fact, inthat fiscal year 
3% out of the 544% declared in dividends was not 
paid in cash, but out of prudence was paid in 
Atlantic Coast Line Railroad Co. 4% certificates of 
indebtedness. One other event of the year significant 
of the improvement achieved deserves ‘to be men- 
tioned. on Jan. 1 1909 the salaries of all officers and 
employees receiving over $3,000 per annum which 
had been reduced Feb. 1 1908 were restored. 

The figures in the report cover an average of 4,434 
miles of road, the total length operated June 30 1909 
having been 4,476 miles. As is known, the company 
also holds control of the Louisville & Nashville RR., 
but this is operated as a separate property, and the 
same is true of the Charleston & Western Carolina and 
the Northwestern Railroad of South Carolina, which 
are also controlled. Altogether, nearly 12,000 miles of 
road are owned or controlled. Control of the Louis- 
ville & Nashville is held’ through the ownership of 
$30,600,000 out of the $60,000,000 outstanding capital 
stock of that company. The purchase was made in 
October 1902, the Coast Line RR. giving as con- 
sideration $35,000,000 of its collateral trust bonds, 
besides $5,000,000 in the common stock of the Atlantic 
Coast Line RR. and $10,000,000 in cash. The cost of 
the purchase was subsequently reduced on the books of 
the Atlantic Coast Line RR. to $45,554,220 by the ap- 
plication of $5,000,000 of accumulated surplus. 

The Louisville & Nasliville being operated separately, 
the Coast Line Railroad’s investment in the same ap- 
pears merely in the dividends received on its holdings 
of the stock of the company. As these dividends are 
now again 6%, the Coast Line gets $1,836,000 per 
annum on the $30,600,000 of stock held. On the 
other hand, the annual call for interest on the $35,000,- 
000 Atlantic Coast Line RR. 4% collateral trust bonds 
issued in part payment for the Louisville & Nashville 
stock purchased is only $1,400,000 per year. 

The company’s finances are evidently in excellent 
shape. The bonded debt was increased $4,161,000 
during the twelve months, but as $2,030,000 of 3-year 
5% gold notes were retired and also $450,000 of equip- 
ment trust bonds, besides $50,000 of minor issues, 
the net increase in debt was only $1,631,000. The 
balance sheet shows that as a result of the year’s bond 
sales the company has enough cash reserved for the 
payment of the $2,970,000 of 3-year 5% notes remain- 
ing outstanding, also $1,600,000 cash reserved for the 
payment of Wilmington Columbia & Augusta RR. 6% 
bonds maturing June 1 1910 and $150,000 to pay 
equipment trust bonds. Over and above all these 
separate cash funds there was on June 30 1909 $3,405,- 
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531 cash on deposit in hands of Treasurer for the cur- 
rent needs of the company, besides $443,015 of cash 
deposited to pay coupons. 

It is pointed out that the equipment of the company 
has been carried on the books at an amount far below 
its cost. Accordingly $5,139,194, the difference be- 
tween cost and book value, has been added to “Cost 
of Equipment” account, while on the other side of the 
balance sheet $4,680,547 of this amount has been 
credited to reserves, ‘‘Depreciation previous to July 1 
1907,” and $458,647 has been credited to profit and 
loss. 

The plan approved at the stockholders’ meeting 
this week for refunding the company’s debt, and to 
provide for its future capital needs, will be found out- 
lined in our investment news columns to-day on 
another page. 








THE |EXECUTION OF FERRER, AND HIS 
DOCTRINES. 


The article in our issue of Oct. 23 on the execution 
of Francisco Ferrer, the Spanish Anarchist has 
brought us many letters of criticism, both from this 
country and Europe. As our comments were in a 
measure based on an imperfect knowledge of the char- 
acter of the man, we make room here for one of 
these letters. It comes to us from a subscriber in 
Paris. 


Paris, November 5 1909. 
Dear Mr. Editor: 


Being already a subscriber of old to the ‘‘Financial Chroni- 
cle,’”? I hope you will allow me to tell you how surprised I 
have been when reading the Oct. 23 number, to notice the 
way in which you look to have got information about the 
trial of Ferrer—or, as you call him, ‘Professor’ Ferrer, 
although he was neither a professor nor a learned man. 
That part of your valuable paper in which you use to speak 
of foreign politics is far from being the less interesting, and 
you are usually well informed—but it does not seem to be 
so in the above. 

First of all you say that ‘“‘Ferrer was by no means an agi- 
tator in the sense in which that word is used in most com- 
munities.”” What then? He was not only a “philosophic 
Anarchist,’”? but he was a practical Anarchist—being a 
teacher of Anarchism in his so-called ‘‘Modern Schools.” 
He did not throw bombs himself, but he instigated their 
throwing, and in what he used to call the “catechism” for 
his modern schools, he wrote freely that priests and soldiers 
must be shot, that it is the only way of getting rid of them, 
that churches must be burnt, banks looted, and the same 
things he repeated to all those he spoke to, in public or pri- 
vately. It is not astonishing that the fierce Spaniards whom 
he deliberately and daily excited tried on the first occasion 
to put in practice what they had been learned to do. Was 
not he, their instigator, still more guilty than those who 
followed him, even when they were taken burning churches 
and killing monks or nuns? 

Secondly, it has been proved that he had taken a most 
active part in all the frightful events that took place in 
Barcelona during the last week of July. You say it is almost 
impossible to know how far the riots went, and what meas- 
ures the Government took, because of the rigid censorship 
of the press. Your contemporary, the ‘‘New York Herald,” 
gave a lot of details on both the uprising and its suppression, 
which are a proof that one could at that time get news, if 
he tried to. 

You say also that “the trial was not conducted before a 
eivil court,’”’ ‘‘an army court-martial sat upon the case.” 
But martial law had been proclaimed in Catalonia. I do 


not suppose you mean saying that military judges have less 
independence and honesty than civil ones. 

“The testimony was secret;’”’ you further say; “it is be- 
jieved to have consisted largely of ex parte depositions, and 





to this day the world at large does not know on what precise 
grounds the prisoner was condemned.” But if the testi- 
mony was not heard by the court and before the public, as it 
is the custom in France, it was, according to the thirty 
year-old Spanish law, heard by the ‘‘Fiscal’’— that is, the 
Attorney—in presence of Ferrer himself or of his advocate, 
Don Fran- cisco Galceron, whom Ferrer had chosen be- 
cause of his friendship and of the common ideas they had 
both. Ferrer was confronted by many witnesses who 
recognized him as having instigated the burning and 
killing. 

The whole Ferrer trial was published when it took place 
by the Barcelona Liberal paper, ‘La Noticias,’ and later 
translated into French in two Paris journals, ‘“‘Le Gil-Blas’’ 
and ‘‘La Detente.”’ The trial was public, as may be seen 
in photographs taken for the Paris illustrated weekly paper 
“Illustration.” 

The grounds upon which Ferrer was condemned were 
facts which proved so conclusively his participation to all 
the crimes of the Barcelona insurrection that his defender 
could not deny them. He only endeavored to justify the 
propaganda of the founder of the ‘Escuela Moderna,” and 
jn terms so violent that nowhere else they could have been 
supported—and they were in Spain. 

A FRENCH SUBSCRIBER, 

The ‘Financial Chronicle’ admits that its remarks 
on the nature of Ferrer’s teachings, in the article re- 
ferred to, were based on misleading dispatches of the 
day. Our later information would have led us to 
speak far less leniently of the propaganda of his 
schools. We have seen no satisfactory evidence, 
however, that he went to the lengths which the writer 
of the above letter alleges. That he declared both re- 
ligion and government to be curses of humanity ap- 
pears to be established. That he advised in print the 
shooting of monks and the burning of churches was 
asserted during the trial, but we have seen no proof 
of it. If this was the nature of his public teaching, the 
law, in or out of Spain, would, it seems to us, have had 
a legitimate hold on him long ago, without waiting for 
a court martial. 

In what we said of the nature of the trial, we 
followed the information given by the American 
and English press dispatches, and we have not 
seen the facts as there given contradicted in print. 
According to all accounts that we have seen, the 
evidence was of a character which would not have 
been entertained for a moment in an American or 
English court. We still consider the result of the 
court martial a misfortune for Spain—certainly not 
less so if, as our correspondent alleges, Ferrer’s 
known offences were such as could have been proved 
and punished before a regular court of criminal 
justice. 





CORN, WHEAT AND OTHER GRAIN CROPS 
IN 1909. 


The preliminary corn crop estimate of the Agri- 
cultural Department, issued last week, was quite in 
line with general expectations,in making the yield 
in 1909 approximately 2,767,316,000 bushels. This 
result, of course, is less than seemed probable early in 
the season, especially in view of the comparatively 
large addition to area. The crop suffered from un- 
favorable weather during July and August, the con- 
dition of the plant being impaired to such an extent 
in those months that the yield as here indicated ex- 
ceeds that of 1908 by less than 4%, whereas the in- 
crease in acreage was 7.1%. Compared with 1906, 
when 2,927,416,091 bushels (the record crop) were 
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raised, this year’s yield exhibits a fairly large decline, 
but with that exception the present aggregate has never 
been exceeded. The 1909 crop is, however, of lower 
average quality than that of 1908 or any recent year 
except 1907, and therefore of lesser food value. 
That farm stocks of corn on Nov. | this year were, as 
in 1908, rather below the normal, is indicated by the 
Department’s investigations. On Nov. 1 1909 the 
portion of the 1908 crop found to be still in farmers’ 
hands is placed at 79,779,000 bushels, or 3%, as com- 
pared with 71,124,000 bushels, or 2.7% of the 1907 
crop on Nov. 1 1908, a carry-over of 4.5% in 1907 
and a ten-year average of 4.1%. 

The Department’s report for Oct. 1, as we noted 
in our issue of Oct. 9, placed the production of spring 
wheat at 291,848,000 bushels, or about 65 million 
bushels more than in 1908, and its estimate of the 
winter variety published earlier was for 432,920,000 
bushels, or a little less than in the previous year. 
Combining the two, however, we reach a total wheat 
production for 1909 of 724,768,000 bushels, which 
compares with 664,602,000 bushels in 1908, with 
735,260,970 bushels in 1907, and a record crop of 
748,460,218 bushels in 1901. The oats yield the 
Department also reported a month ago, making it 
983,618,000 bushels, a total appreciably greater than 
in the previous year and almost equaling the record 
yield (987,842,712 bushels) of 1902. Of barley the 
1909 production has been heretofore stated as 164,- 
636,000 bushels, comparing with 166,756,000 bushels 
n 1908 and 178,916,484 bushels (the record) in 1906, 
and the yield of rye has been stated at 31,066,000 
bushels for the current season, a slight reduction 
from either 1908 or 1907 and 2 1-3 million bushels less 
than in 1906. The crops referred to above make up 
the great bulk of our cereal production and are conse- 
quently the chief food supply of the country. Com- 
bining the various totals, we find that our cereal pro- 
ductions for 1909, as now estimated, reach an aggre- 
gate well above that for 1908 and exceeded only by the 
total for 1906—the year of record yield. How this 
year’s aggregate compares with earlier seasons, item 
by item, is indicated in the following: 


1909. 1908. 1907. 1906. 1905. 
Production. Bushels. Bushels. Bushels. Bushels. Bushels. 
Corn _._._-2,767,316,000 2,668,651,000 2,592,320,000 2,927,416,091 2,707,993,540 
Winter wh’t 432,920,000 437,908,000 409,442,000 492,888,004 428,462,834 


Spring wh’t 291,848,000 226,694,000 224,645,000 242,372,966 264,516,655 
OPER S555 983,618,000 807,156,000 754,443,000 964,904,522 953,216,197 
Barley .--- 164,636,000 166,756,000 153,597,000 178,916,484 136,651,020 
i 31,066,000 31,851,000 31,566,000 33,374,833 28,485,952 





Total _ -__4,671,404,000 4,339,016,000 4,166,013,000 4,839,872,900 4,519,326,198 


It will be observed from the foregoing that, con- 
trasted with 1908,there is an increase of 332 million 
bushels, and that the decline from 1906 is only 168,000,- 
000 bushels, corn alone showing a loss of 160 millions. 
But while production in 1909, as estimated by the 
Department of Agriculture, is less in the aggre- 
gate than for 1906, prices generally have been 
higher. This is particularly true of wheat. Conse- 
quently the total value of this year’s cereal crops, 
measured by current market prices, is materially 
greater than was obtained for the larger production 
of 1906. 

As to the grain crop situation outside of the United 
States there is little new to be said. -To the north of 
us, in Canada, all crops have turned out much greater 
than last year, and in all cereals new record marks in 
production have been set. 





RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 


Returns of railroad earnings are now uniformly of a 
favorable character, and, as previously pointed out, 
the improvement recorded derives additional signifi- 
cance from the fact that comparison is no longer with 
the period of exceptional losses in 1908, but rather 
with a time when the falling off in revenue had already 
been greatly reduced. Our compilations to-day cover 
the month of September and relate to both gross and 
net earnings. They are based on the returns made to 
the Inter-State Commerce Commission at Washington, 
and are very comprehensive, since all the roads in the 
country (with the exception of those few lines whose 
operations are confined entirely within State boun- 
daries) are required to file monthly statements with 
the Commission. Transcripts of these statements 
are made for us by our representatives in Washington, 
and in the number of our “‘Railway Earnings” Section, 
which accompanies to-day’s issue of the “Chronicle,” 
we give the September figures in detail for every rail- 
road which had rendered its return for that month up 
to yesterday morning. ‘The summaries we present in 
this article are the aggregates derived from the state- 
ments of these separate roads. 

Our aggregates cover 711 separate roads, comprisin 
220,205 miles of line, or about 95% of the railroad 
mileage of the country—which indicates how nearly 
complete they are. On this mileage there is an in- 
crease of no less than $25,593,110, or 12.11%, in the 
gross earnings and an improvement of $12,505,314, 
or 15.84%, in the net earnings. Last year in Septem- 
ber our compilations recorded $13,950,886 loss in gross, 
with $5,812,770 gain in the net. The figures then 
covered 200,908 miles of road. The Inter-State Com- 
merce Commission, however, has recently issued a 
pamphlet giving the complete results for that month, 
covering 231,367 miles, and from these it appears that 
the falling off for the whole railroad system of the 
United States for the month last year reached $15,- 
299,397, while the gain in net was $4,083,435. It will 
be seen that on the basis of either set of figures this 
year’s gain in gross far exceeds last year’s loss, while 
the increase in net is additional to the increase in 





1908. 
—Increase or Decrease— 
September (711 roads)— 1909. 1908. Amount. % 
ee ee a co ee 220,205 217,277 Inc. 2,928 1.35 
Gross earnings_._.....-..--- $236,874,425 $211,281,315 Ine. $25,593,110 12.11 
Operating expenses ____----- 145,429,671 132,341,875 Inc. 13,087,796 9.89 
Net earnings ......_...<- $91,444,754 $78,939,440 Inc. $12,505,314 15.84 


When weextend the comparisons further back, it is 
seen that in the gross the September compilations 
had shown an uninterrupted series of gains year by 
year ever since 1896. On the other hand, in the net 
the record has been interspersed with some losses. In 
particular diminished net was a feature in 1907. In 
that year our statement for September showed $13,- 
172,222 increase in gross earnings, but inasmuch as 
expenses had mounted up $16,766,725, there was a 
decrease in the net.of $3,594,503. In the subjoined 
table we furnish a summary of the September compari- 
sons of gross and net for each year back to 1896. For 
1908 we use the Inter-State Commerce totals, but for 
the years preceding we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always unrep- 
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resented in the totals, owing to the refusal of some of 
the roads to give out monthly figures for publication 
































/? Gross Earnings. Net Earnings. 
na Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. | Given. Preceding. Decrease. 
Sept. $ $ $ $ $ $ 
1896 - a 57,053,112] 58,277,74°| —1,224,637| 19,889,887; 20,478,809 — 588,922 
1897 _.-| 72,571,090) 62,866,514} +9,704,576, 27 ,538,974| 21,860,419 + 5,678,555 
1898 __-| 81.574.080| 79,290,845] +2,283,232| 31,520,183] 30,352,609 +1,167,574 
1899 __-| 88,460,145) 77,606,661 + 10,853,485) 33,488,813) 29,398,146 + 4,090,667 
1900 __-| 92,274,231) 90,380,54s| +1,893,683| 34,073,853 34,790,545 —716,692 
1901 ___/106,840,715| 96,359,674|+10,481,041| 39,663,622) 35,270,411) +4,393,211 
1902 _ _ _/108,277,736 99,662,819} +8,614,917 37,336,366) 36,435,214 +901,152 
1903 _ _-{121.941,303/108,568,340] + 13,372,963) 41,781,513) 37,410,861) +4,370,652 
1904 a 045, 376|120,717,276 +3,328,100) 45,628,707| 41,023,532) +4,605,175 
1905 129,462,517/118,616,511|+ 10,846,006 46,650,014) 43,719,446) +2,930,568 
1906 _ _ .|136,839,986/126,782,987|+ 10,056,999) 48,341,798) 45,653,884 + 2,687,914 
1907 - “|141, 220, 009/128, 047 ,787|+ 13,172,222) 41,818,855} 45,413,358) —3,594,503 
1908 __|218,929,381/234,228,778|—15,299,397, 81,615,313) 77,531,878 + 4,083,435 
1909 _ “1936; 874,425 211,281,315) + 25,593,110) 91,444,754) 78,939,440)4+ 12,505,314 
| 








Note.—In 3896 the number of roads included for the month of September was 136, 

n 1897, 131; in 1898, 128; in 1899, 123; in 1900, 128; in 1901, 113; in 1902, 108; 
in 1903, 112; in 1904, 102; in 1905, 98; in 1906, 95; in 1907, 84; in 1908, 793; in 1909, 
711. Weno longer include the Mexican roads or the coal-mining operations of the 
anthracite coal roads in our total 


For the separate roads the showing is the same as in 
the case of the general totals—that is, is extremely 
favorable. There are very few roads that have suffered 
decreases in the gross—none for amounts of $100,000 or 
over—and also comparatively few that have suffered 
declines in the net, notwithstanding the tendency of 
operating cost to increase again. Among the com- 
panies whose decreases in the net reach considerable 
amounts are the Burlington & Quincy, the Milwaukee 
& St. Paul and the Chicago & North Western. On the 
Burlington & Quincy there is a decrease of $488,507 
innet, with a gain of $457,359 in gross; on the Chicago 
& North Western the loss in net is $111,853, as against 
$699,521 increase in gross, showing very heavy addi- 
tions to the expenses, indicative, apparently, of a 
liberal hand in renewal and repair work now that gross 
revenues are again expanding in a noteworthy manner. 
On the Milwaukee & St. Paul, on the other hand, the 
gain in gross was quite moderate, being only $182,053, 
and this was converted into a loss of $150,795 in net 
through heavier expenses; we are informed that the 
higher operating cost in this instance followed from 
the fact that the grain movement was very light, while 
there was a large increase in the volume of low-class 
freight paying the lowest rates, the latter adding more 
largely to tonnage than to revenue. In the following 
we show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 


Increases. Increases: 
Pennsylvania __....---- vss. 581,827 | Atlantic Coast Line_____ $270,530 
Baltimore & Ohio------ 452,626 Elgin Joliet & Eastern_ 243,451 
Southern Pacific _____-- 1'088. 688 | Philadelphia & Reading _ 235,465 
N Y Central & Hud River a964, gk. Bee ee 225,562 
Great Northern___-____- 954,563 Bessemer & Lake Erie__ 224,937 
Atch Topeka & Santa Fe 807,981 | Spokane Port & Seattle_ 222,917 
Northern Pacific ______- 788,377 Pere Marquette________ 203 ,406 
Chicago & North Western 699,521 Illinois Central_________ 197,996 
Lake Shore & Mich South 697,487 Buffalo Roch & Pittsb__ 192,581 
Union Pacific. ._.....-- 650,900 Seaboard Air Line______ 182,614 
Missouri Pacific______-_ 556,873 | Chicago Milw & St Paul_ 182,053 
N Y New Haven & Hartf 534,940! Phila Balt & Washington 177,400 
Norfolk & Western__--_- 527,544 | Delaware Lack & West__ 157,071 
| > OME eee 460,018 | Denver & Rio Grande_ 154,447 
Chicago Burl & Quincy _- 457,359 Cincinnati Ham & Dayt_ 145,237 
Pittsburgh & Lake Erie- 445,863 | Chic St Paul Minn & O__ 139,321 
Denver & Rio Grande__-_ 444,095 | Wheeling & Lake Erie__ 136,489 
Southern Railway -----_- 432.401 |Texas & Pacific._______ 125,856 
Chesapeake & Ohio-_---- 423,275| Union Railroad (Pa) ____ 124,636 
Duluth Missabe & North 410,233 Colorado & Southern___ 122,639 
St Louis & San Francisco 371,973 Cin New Orl & Texas Pac 112,440 
Michigan Central___-__-_- 356,234 Missouri Kansas & Texas 104,072 
Cleve Cin Chic & St Louis 341,044 Lake Erie & Western___ 102,465 
Boston & Maine__-___-_-_- 335,757 
Louisville & Nashville_- 283,652 Representing 49 roads 
eee Teane.....--.=.. 282,799) in our compilation__$22,311,632 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $3,208,351. 

y These figures are partly furnished by the company and represent the 
lines directly operated east and west of Pittsburgh, Eastern lines showing 
$1,755,300 increase and the Western lines $1,826,527. For all lines owned, 
leased, operated and controlled the result for the month is a gain of 
$4,185,002. 





PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 





Increases. Increases. 
Penesyivanis .......... v$1,833,725 | Elgin Joliet & Eastern-_- $162,238 
Great Northern__.___. _ 798 "90 1|Seaboard Air Line___--- 157,623 
Southern Pacific. ....__- 770,777 | Illinois Central___._._-- 151,436 
N Y Central & Hud River 0633584 Yazoo & Mississippi Vall 140,809 
Baltimore & Ohio____ _- 597,990 |Southern Railway----_-_- 138,789 
N Y New Haven & Hartf 527,732 | Philadelphia & Reading. 134,374 
Lake Shore & Mich South 455,832! Phila Balt & Washington 116,400 
Pittsburgh & Lake Erie-_ 372,860 | Delaware Lack & West-- 112,014 
Duluth & Iron Range__-_ SOT Cee | WOE coksusagmbedus 104,860 
Duluth Missabe & North 312,003 | Union Railroad (Pa) ---- 102,466 
Norfolk & Western. ___- 305,008 |Spokane Port & Seattle_ 100,330 
URIOn PAGS... ..ccs-a 300,071 \" ————— 

| Ee ree 274.254| Representing 34 roads 

Louisville & Nashville_ 254,130 in our compilation__$10,997,075 
Atch Topeka & Santa Fe 229,273 
Michigan Central______- 221,169 Decreases. 
Cleve Cin Chic & St Louis 216,997 | Chicago Burl & Quincy--. $488,507 
Missouri Pacific. ..... - 206,050 | Chicago Milw & St Paul_ 150,795 
Chesapeake & Ohio_-_-_-__ 198,684 | Chicago & North West-_- 111,853 
Bessemer & Lake Erie-_- 190,240| Delaware & Hudson-_---- 102,321 
Boston & Maine_______- 172,272 _ 
Atlantic Coast Line_--_-- 171,585 Representing 4 roads in 
Buffalo Roch & Pittsb_- 164,605 | our compilation- --- $853 ,476 


itself. For the New Vork Central Spsiem the result 1s a gain of $2,115,538, 

y These figures represent the lines directly operated east and west of 
lines $801,725 increase, For all lines owned, leased, Operatedand controlled. 
the result is a gain of $2,060,537. 

Many instances might be cited of roads which re- 
cord improvement in the net this year after improve- 
ment last year, and there are not lacking instances 
where this is true also as regards the gross; further- 
more, pretty generally where there were losses last 
year, this year’s gains run far in excess of them in 
amount. The New York Central System of lines this 
time has $3,208,351 gain in gross, while the loss last 
year was only $2,092,615. In the net for that system 
there is a gain of $2,115,538, following a gain of $838,- 
121 last year. For the Pennsylvania lines directly 
operated east and west of Pittsburgh, where hereto- 
fore the monthly gains have fallen much below last 
year’s losses, there is now a close approach between 
the two, the gain in gross for 1909 being $3,581,827, 
as against a decrease last year in that item of $3,696,- 
000. In the net we have a gain of $1,833,725, com- 
paring with a loss in 1908 of $710,500. 

When arranged in groups, every group has an in- 
crease in the gross (just as last year every group had 
recorded a loss), while every group also has an increase 
in the net. Our summary by groups is as follows: 


SUMMARY BY GROUPS. 
—Gross Earnings 

















Section or Group— mc. (+) o7 
1909. 1908. Dec. (—). 

September— $ $ $ 
Group 1 (26 roads), New England_ 11,432,490 10,498,039 +934,451 8.89 
Group 2 (126 roads), East & Middle 56,415,462 50,341,831 +6,073,631 12.06 
Group 3 (96 roads), Middle West__ 34,630,731 29,127,032 +5,503,699 18.93 
Groups 4 & 5 (141 rds.), Southern. 26,688,642 23,726,189 +2,962,453 12.49 
Groups 6 & 7 (108 rds.), Northwest 55,731,879 50,597,491 +5,134,388 10.15 
Groups 8 & 9 (162 rds.), Southwest 37,571,463 34,425,988  +3,145,475 9.14 
Group 10 (52 roads), Pacific Coast. 14,403,758 12,564,745 +1,839,013 14.63 

TOE W11 160OD i cicnccwensic 236,874,425 211,281,315 +25,593,110 12.11 

Net Earnings 
——M —— Inc. (+) or 
1909. 1908. a bege sion” His % 

Group No. 1.-------- 7,344 7,353 4,057,439 3,298,262 +759,177 23.01 
ieee we. 8. .2.....- 25,828 25,494 20,716,327 17,605,974 43,110,353 17.67 
Group No. 3_-------- 25,604 25,576 13,492,383 10,393,339 +3,099,044 29.82 
Groups Nos. 4 & 5__-- 37,969 37,415 9,596,393 7,727,476 +1,868,917 24.19 
Groups Nos. 6 & 7_--- 55,709 55,258 23,394,984 22,086,013 +1,308,971 5.92 
Groups Nos. 8 & 9__-_- 52,819 52,047 13,170,230 12,045,307 +1,124,923 9.34 
Group No. 10_------- 14,932 14,134 7,016,998 5,783,069 -+1,233,929 21.34 

| a. ee 220,205 217,277 91,444,754 78,939,440 +12,505,314 15.84 


NOTE .—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Daku.a, and 
Missouri north of St. Louis and Kansas City: also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission: The only 


departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so 
as to bring all the Southern roads together under one 
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head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the Ca- 
nadian lines in our figures, except of course so much of 
the same as lines within the United States and for 
which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the foot-notes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. : 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 326 
shares, of which 185 shares were sold at auction and 141 
shares at the Stock Exchange. The transactions in trust 
company stoeks reach a total of 236 shares. Stock of the 
Fourth National Bank, whose directors have proposed that 
the capital be increased from $3,000,000 to $5,000,000 (see 
item below), was dealt in at the Stock Exchange to the ex- 
tent of 76 shares, the price advancing from 250 to 265. A sale 
of 50 shares of Mechanics’ National Bank stock was made at 
auction at 30014, an advance of 4544 points over the price 
paid at the last previous sale in October. Garfield Nationa] 
Bank stock was sold in April at 271 and had not been publicly 
dealt in since that time until the sale this week at 299%. 
Twenty shares of stock of the Title Guarantee & Trust Co. 
were sold at 580144, as compared with 57034 last week. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
5 Amer. Exchange Nat. Bank. 249 249 249 Nov. 1909— 250 

2130 City Bank, National__-_-_- 412% 415 415 Nov. 1909— 415 

*10 Commerce, Nat. Bank of___ 192 192 192 Nov. 1909— 192 

*76 Fourth National Bank-_-_-_-_~_ 250 265 265 Sept. 1909— 240 
30 Garfield National Bank.___ 299% 299% 299% April 1909— 271 

5 Importers’ & Trad. Nat. Bk. 560 560 560 Sept. 1909— 547% 
50 Mechanics’ National Bank_. 300% 300% 300% Oct. 1909— 255 
TRUST COMPANIES—New York. 

100 Broadway Trust Co_______- 145 145 145 Sept. 1909— 151 
25 Carnegie Trust Co_______-_- 165 165 165 Nov. 1909— 165% 
50 Farmers’ Loan & Trust Co__1868 1875 1868 Nov. 1909—1840 
30 Lawyers’ Title Ins.& Tr. Co. 241 242% 242% Nov. 1909— 240 
20 Title Guarantee & Trust Co. 580% 580% 580% Nov. 1909— 570% 

1 United States Trust Co___-_- 1254 1254 1254 Nov. 1909—1260 
TRUST COMPAN Y—Brookiyn. 
10 Queens County Trust Co___ 121% 121% 121% July 1909— 120% 





* Sold at the Stock Exchange. 
the Stock Exchange. 


—A New York Stock Exchange membership was reported 
transferred this week for $90,000, comparing with $85,000, 
the last previous transaction. 


zx Of this amount 55 shares were sold at 


—A query relative to the payment of interest by national 
banks and their right to operate savings departments recently 
submitted to the Treasury Department has been answered in 
a letter from the office of the Comptroller of the Currency, 
which states ‘‘that the right of a national bank to pay interest 
on deposits is recognized, and it is undoubtedly within the 
province of an association to advertise that fact; but where 
the laws of a State prohibit the use of the words ‘savings 
department’ by banks other than savings banks within its 
boundaries, it is possible that the courts would hold that the 
use of the words ‘savings department’ was prohibited, but 
not the payment of interest.’ 

—Under a ruling of the State Insurance Department at 
Albany on the 12th inst., insurance companies, both foreign 
and domestic, in applying for permission to retain realty 
holdings for a longer time than five years after it has been 
acquired, must satisfy the Department, by some evidence 





other than a mere affidavit framed in the language of the 
statutes, that detrimental results will follow the refusal of 
such permission. The ruling applies to holdings other than 
those used for principal office purposes or such as shall be 
necessary for the convenient accommodation of business. 
With regard to the case in which the ruling was given, it 
was stated: 

The Department is not prepared to pass favorably upon an application 
of this character without having before it more facts than are contained 
in the letter and the accompanying affidavit. We should have some evi- 
dence to the effect that an effort has been made by your company to dis- 
pose of this real estate; that you have been satisfied that disposing of it 
at this time would result in an unwarranted loss on your part, and that you 
have in your possession satisfactory evidence that the property in question 
s of such a character that it has an increasing value. Such evidence should 
be substantiated by a report or reports from competent appraisers. 

As to the reason for such decision, Superintendent Hitch- 
cock is quoted as saying: 

The policy of New York insurance legislation has always been against 
the retention of real estate other than that used by companies in the actual 
transaction of their business for a longer period than five years after acqui- 
sition. The law, however, very properly permits the Superintendent to 
extend this period if serious injury will result from a sale. Since the Super- 
intendent is thus required by law to express a judgment as to whether such 
extension should be granted, he should have more on which to base that 
judgment than a mere perfunctory statement that the interests of the 
company will be seriously affected. The ruling is intended to bring out 
the facts. 


—An opinion bearing on real estate holdings of banks in 
the State of Washington was recently given by Assistant 
Attorney-General W. V. Tanner to State Bank Examiner 
J. L. Mohundro. Mr. Tanner, we find from the ‘‘Commer- 
cial West,” holds that there is no inhibition against a bank 
in the State of Washington holding and owning real estate 
if it has other assets over and above liabilities sufficient to 
render it solvent within the meaning of the law. Under the 
provisions of the banking law passed by the 1907 Legislature, 
it is stipulated that, aside from its building property and. 
property transferred to it in payment of debt, a bank cannot 
carry on its books real estate as an asset for more than three 
years, and the question as to whether banks could be forced 
to dispose of such property was submitted for decision by 
the State Bank Examiner. In the opinion of the Assistant 
Attorney-General, this cannot be done if the bank has other 
assets which bring it within the provisions of the law relating. 
to the solvency of a bank. 


—The formation of a company intended to insure deposits: 
where such insurance is taken by the bank and not the 
depositors individually, is held as permissible under the laws 
of lowa in a decision rendered by State Attorney-General 
H. W. Byers on Oct. 28. The opinion was asked for by 
State Auditor Bleakly in the interest of the Iowa Bank 
Deposit Insurance Co., which desired to incorporate under 
the Iowa laws for such purpose. We give herewith the text 
of the opinion: 

“T am in receipt of your communication submitting proposed articles 
of incorporation of the Iowa Bank Deposit Insurance Co., whose object is 
defined by its articles to be ‘to insure the safekeeping of books, papers, 
moneys, stocks, bonds and all other personal property belonging to persons, 
firms and corporations, and deposited with State, national and private 
banks and trust companies and to receive them on deposit,’ with the 
provision in said articles that no policy shall be issued until such bank or 
trust company has been examined by the company’s examiner and the 
same approved. You request an opinion as to whether such insurance is 
authorized under the provisions of paragraph 3 of section 1709, supplement 
to the code, 1907. 

“After careful consideration, I am of the opinion that such insurance is 
fairly covered by the language of said section, that the same is not agains t 
public policy, and is, therefore, lawful. 

“In a former opinion given by this department, it was held that a company 
could not be lawfully organized for the purpose of insuring individual 
depositors against losses by reason of bank failures. That opinion rested 
upon the proposition that the money of the depositor, when placed in the 
bank, became the property of the bank, and hence the individual depositor 
had no insurable interest in such deposit. 

“The further reason for such holding was that to authorize such insurance 
would tend to unsettle business and be against public policy, for the reason 
that the volume of insurance written would depend upon the suspicion and 
distrust which the company would be able to create in the individual de- 
positor. 

“These objections are obviated by the plan now under consideration, the 
insurance being taken by the bank and not by the depositor. 

“The further objection usually urged against the insuring of bank 
deposits that it compels the solvent, careful banking institutions to pay 
the losses of the careless and insolvent institutions does not obtain in this 
case for the reason that each bank is to be carefully examined before its 
risk is taken by the company, and for the further reason that the insurance is 


voluntary on the part of the bank and is not made compulsory by statutory 
enactment.”’ 


—It is reported that the State Bank Commissioner of 
Missouri has notified the banks and trust companies that in 
renewing the bonds of their employees the renewalfmust be 
: made in accordance with the provisions of a law with respect 
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thereto enacted at the last session of the Legislature. One 
of the effects of the law is reported to be an increase of al- 
most double the amount heretofore prevailing in the rates 
charged by the bonding companies. The claim is made that 
the meaning of the law is not clear in certain particulars, 
and one feature which has served to bring about the increase 
in the rate is the fact that the passing, whether innocently 
or not, of a false signature to a check, is held as culpable 
negligence. 


—Under a new ruling of Comptroller of the Currency 
Lawrence O. Murray, the method of verifying a bank’s 
-security holdings with other institutions will hereafter be 
the same as that prevailing with regard to the verification 
-of bank balances. In the latter case it has been the practice 
to gather the information by correspondence, whereas in 
the matter of bonds or other securities the local bank ex- 
aminers have in each case personally verified such items, 
receiving therefor a fee, generally amounting to $5. Com- 


menting on the change the Comptroller says: 

The bank examiners have been verifying a billion and a quarter of bank 
balances in other banks by correspondence. If they can verify the presence 
of actual money in this manner, I do not see why they cannot verify the 
deposit of bonds in the same manner. It will reduce the pay of the bank 
examiners somewhat, but it will also reduce the work of this office in col- 
lecting these fees. The amount of clerical work necessary to perform this 
picayune transaction was out of all proportion with the result accomplished , 
and the result itself will be as easily attained by the new method as formerly. 


The system of personal verification, it is reported, was 
abolished by Comptroller Dawes, but was restored during 
Comptroller Ridgely’s term of office. 


In a determination to bring to an end the practice in- 
dulged in by certain national banks of lending beyond 
the limit permitted by law, Comptroller Murray recently 
issued a letter to the offending institutions notifying them 
that strict compliance with the law will be required, 
and exacting from them a statement as to their fu- 
ture policy with respect to over-loans. It is _ stated 
that despite repeated criticisms and warnings, some few banks 
have continued to violate the law in this regard, and it is 
the intention of the Comptroller to compel its observance, 
failure to do which, it is intimated, will result in enforcing 
the penalty which the law provides, namely the for- 
feiture of the charter of the institution concerned. The 
“Journal of Commerce” lately announced that prepara- 
tions are also under way for the enforcement of the 
principles of the National Banking Act with respect 
to meetings of directors. Examiners are to be asked 
tosend in definite data concerning the frequency of 
directors’ meetings in each bank examined by them. 
This information, it adds, will be tabulated, showing those 
which have a meeting every day, those which meet once a 
week, once a month, &c., and those which never have 
meetings except to declare dividends. The “Journal” states 
that it is probable that an arbitrary ruling will be made 
that in those cases where directors’ meetings are not held 
at least once a month, and where the judgment o the 
directors as to the loans and discounts is not asked for, that 
a penalty of extra examination at the expense of the bank 
will be applied. 

The Comptroller has also, it is said, drafted a new form of 
blank report which the national bank examiners will be 
required to fill out prior to the semi-annual meetings of the 
national bank examiners’ associations in the districts cre- 
ated a year ago by the Comptroller. These blanks, the 
“Journal of Commerce” announces, will be used as the raw 
material for keeping the credit bureau of the Comptroller’s 
office up to date. In them the examiner is called upon 
in each case to furnish data showing the number of banks 
which have gone out of the system through receiverships, 
liquidation or by expiration of charters; the number of banks 
organized, the number of active banks in the system, and 
the number of examinations made by the examiner report- 
ing. Other information required in the report is as follows: 
A list of banks which have required examination 
oftener than twice a year; the date of the last ex- 
amination; the charter number of the banks; the name and 
location, the capital and individual deposits of each insti- 
tution; the condition of each bank listed, and why it was 
placed on the list requiring more frequent examinations; 
objectionable lines of paper and the probable loss on the 
same; lists of defalcationsfjthat havelJoccurred in banks in 
districts covered by the report; lists of ‘financiers of ques- 





tionable methods whose operations extend into the district 
covered by the report;”’ lists of outside or foreign paper of 
borrowers whose principal headquarters or place of business 
is outside the district the report covers; lists of doubtful or 
questionable paper in which officers or directors are inter- 
ested; lists of such paper made by others than officers or 
directors; information as to large or extended lines of paper 
or credit in which officers or directors are interested, and 
those in which others are interested. 

—Richard W. Goodhart and Percy H. Johnson have 
been named by the Comptroller of the Currency as Na- 
tional Bank Examiners at large. Four other national 
bank examiners at large were appointed early in the 
year. Mr. Goodhart discovered the irregularities in the 
First National Bank of Mineral Point, Wis., and also, 
it is stated, in the First National Bank of Ironwood, Mich. 
The Comptroller is reported to have directed Receiver Scho- 
field of the First National Bank of Mineral Point to ascertain 
whether the National Bank Examiners who investigated the 
institution reported its true condition in the last two years, 
as well as to advise him as to how long the forged paper 
found there had existed. 

—According to a statement given out by State Bank 
Commissioner J. N. Dolley of Kansas of the 820 State 
banks, 355 were operating under the guaranty law on 
September 29. In a comparison of the growth in deposits 
from June 30 1909 to Sept 29, of the guaranteed and non- 
guaranteed institutions, Mr. Dolley reports an increase of 
$5,500,000 for the institutions operating under the guaranty 
system, the amount, he states, having risen from $52,000,000 
to $57,500,000, while in the case of the non-participating 
banks he reports the addition as $3,050,000, their deposits 
having increased from $36,450,000 to $39,500,000. 

—The Fourth National Bank of this city intends to en- 
large its banking facilities through the issuance of $2,000,000 
of new capital, which will be sold at $200 per share, raising 
the capital and surplus alike from $3,000,000 to $5,000,000 
and bringing the combined capital resources up to $10,000,- 
000. The stockholders have been called upon to ratify the 
proceedings with respect thereto on Dec. 16. Each present 
shareholder is entitled to subscribe to the new stock in pro- 
portion to his holdings. It is proposed to make the subscrip- 
tions payable 25% about Jan. 10 1910 and 75% about 
Feb. 1 1910. The amount to which the capital is to be in- 
creased, namely $5,000,000, was the original capital at the 
time of the organization of the institution in 1864. It was 
maintained at that figure for only a few years, however, 
and has since stood at $3,000,000. Last spring, it will be 
recalled, the bank purchased property adjoining its building 
at Nassau and Pine streets, thus becoming the owner of the 
entire block on the east side of Nassau Street from Pine to 
Cedar streets. In addition, the bank also owns a lot at 22 
Pine Street. While it was then stated that the site would 
be improved with a modern office building, it was not made 
known when the work of construction would begin. Under 
the present increase in capital and surplus part of the pro- 
ceeds could be availed of for the purpose. Rumors have 
been revived the present week to the effect that the bank 
would consolidate with the Hanover National Bank. Vice- 
President Cannon of the Fourth, when interrogated yester- 
day by our representative, emphatically declared that ‘there 
is nothing in it.”’ He also stated that the increase in capital 
is for the “‘general purposes of increasing the business,” that 
“the bank proposes to remain independent” and that “‘it is 
not influenced by outside affiliations.”” J. Edward Sim- 
mons, who is President of the New York Chamber of Com- 
merce, has been the bank’s executive since 1888. The new 
bank call of Nov. 16 shows the deposits of the Fourth to be 
$33,241,339 54 and its total resources $40,380,384 59. 

—At the session of the Finance Forum of the West Side 
Young Men’s Christian Association on Wednesday night, 
Mr. Horace White delivered an address in favor of the Central 
Bank plan. In contrasting conditions here and in Canada 
during the panic of 1907, Mr. White said: 

The reason why they [Canada] had no bank panic was that the banks 
were so few in number and so close together that they could take common 
action. Instead of having, say, 1,876 banks scattered over a country 
4,000 miles wide, they have 35 banks and 1,841 branch banks. The branch 


banks would not make runs on each other or on the parent banks, and the 
parent banks would not make runs on each other. Therefore the ingre- 


dients of a bank panic did not exist, and since the bankers kept their heads 
the depositors kept their heads. 
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‘‘What we require,” he contended, “is an organization 
which shall tie the banks together so that no motive shall 
exist to deplete each other’s reserves.”’ It is his opinion 
that when that is done the depositors will not draw on the 
banks for more money than their daily needs call for, and 
these needs will be no greater in hard times than in good 
times, but probably less. 


—The main offices of the United States & Mexican Trust 
Co. have been transferred from Kansas City to New York 
City. At present it has opened temporary offices in this 
city in the Singer Building, 149 Broadway, until larger 
quarters can be obtained. The institution, which is the 
fiscal agent for the Kansas City Mexico & Orient Ry. Co., 
has moved the main office because the financial metropolis 
is more central for the convenience of its London, Mexican 
and Amsterdam, Holland, connections. The company 
has $500,000 paid-in capital and a surplus of $485,000. The 
sale of $500,000 additional stock at 125 per share was 
recently authorized. Charles C. Lloyd and Berkley R. 
Merwin of W. J. B. Mills & Co., 36 Wall Street, and B. B. 
Thresher of Dayton, Ohio, have lately been chosen Vice- 
Presidents. The United States & Mexican Trust Co. does 
not do a deposit business, but is protocolized, to do business 
in the Republicof Mexico,and acts as transfer and financial 
agents for mining and rubber companies and other corpora- 
tions which have business interests in Mexico. Arthur E. 
Stilwell, President of the trust company, is also President 
of the Kansas City Mexico & Orient Ry. 

—The Night & Day Bank of this city is sending out a 
folder showing its condition Oct. 15 1909. The deposits 
on that date, at $3,600,000, compare with $3,100,000 on 
July 1, $2,500,000 on Jan. 2, $2,300,000 on July 1 1908 and 
$1,700,000 on Jan. 2 1908. Capital is $200,000, the surplus 
and undivided profits $215,235 and the total resources 
$4,046,194. The management of this, the only institution 
in the city affording banking facilities throughout the entire 
day and night, is made up of Samuel 8S. Campbell, President; 
Frederick Phillips and Thomas B. Clarke Jr., Vice-Presi- 
dents, and John A. Noble, Cashier. 


—Edward T. Perine has resigned as President of the Audit 
Company of New York, having been appointed First Deputy 
State Comptroller, to succeed Otto Kelsey, resigned. Mr. 
Perine was sworn into his new office yesterday. 

—The bankruptcy petition filed on Sept. 3 against the 
New York Stock Exchange house of Freeman, Rollins & Co. 
was dismissed by Judge Hough on the 11th inst. It is 
stated that a settlement has been made with its creditors 
at 65 cents on the dollar, 45% payable in cash and 20% in 
notes. At the time of the suspension the liabilities were 
reported as $200,000. 

—It is announced that the People’s National Bank of 
Hackensack, N. J., has decided to increase its capital from 
$100,000 to $150,000. 

—I. Newton Rudgers has been chosen President pro tem 
of the new Essex National Bank of Montclair, N. J., lately 
organized with a capital of $150,000. H. Roe Simonson 
is the Cashier. The bank has secured quarters in the Cole 
Buiiding at 501 Bloomfield Ave. 

—Vice-President James 8S. Sherman, who is also Presi- 
dent of the Utica Trust & Deposit Co., is interested in the 
formation of the Broome County Trust Co. of Binghamton, 
N. Y., which is to be organized with a capital of $200,000 
and surplus of $100,000. The failure of the Binghamton 
Trust Co. last April has left the city without an institution 
of that character. Mr. Sherman is associated in the move- 
ment with Charles A. Miller, J. Francis Day, Charles §S. 
Symonds of Utica; Edmund C. Converse, Daniel C. Adams 
of New York; George W. Fairchild of Oneonta; H. Austin 
Clark of Owego; Col. George W. Dunn, J. M. Kilmer, F. B. 
Newell, C. 8S. Darling, Alonzo Roberson, Theodore R. Tut- 
hill, J. Fred. Sand and F. W. Welch. 


—The Middletown Trust Co. of Middletown, Conn., which 
received its charter from the General Assembly the present 
year, expects to begin business about Dec. Ist or the 15th. 
The institution has an authorized capital of $500,000 and is 
being organized with a capital of $50,000. The prospectus 
states that its stock is a legal investment for trust funds in 
Connecticut, it is non-taxable to the stockholders, and there 
is no double liability to the latter. The company was in- 





corporated by the officers and directors of the Central 
National Bank of Middletown, and it is probable that the 
management will be the same as that of the bank, with the 
addition of several other directors. It is proposed by the 
incorporators of the new institution to confine its operations 
to such lines of business as are accepted to be the legitimate 
mission of a trust company, and not to enter into compe- 
tition with banking business as conducted by the national 
banks. 

—Under the name of the Mutual National Bank a new 
financial institution will operate in Boston. The application 
to organize was approved by the Comptroller of the Currency 
on October 13. The bank will have $200,000 capital. 
The officers of the institution will be C. H. W. Foster, 
President; Edmund D. Codman, Vice-President and Walter 
S. Crane, Cashier. Mr. Foster is President of the American 
Piano Co. and Treasurer of the Massachusetts General 
Hospital. The bank will occupy the quarters of the Metro- 
politan National Bank (which has consolidated with the 
Atlantic National) at 4 Post Office Square. 


—The Lincoln Trust Co. of Boston, Mass., a charter for 
which was obtained in June, opened its doors on October 
18. The institution is located at High Street, junction of 
Summer. Josiah H. Goddard, President of the South End 
Bank, is President of the new concern. Edward P. Hatch 
is its Vice-President and Clifford B. Whitney is Treasurer. 


—The directors of the Merchants’ National Bank of 
Philadelphia have appointed Freas Brown Snyder Assistant 
Cashier, succeeding W. P. Barrows, resigned. 


—The American Trust Co. of Philadelphia was closed by 
the State Banking Department on Wednesday, and was 
placed in charge of Bank Examiner Albert L. Taber as 
temporary receiver. A hearing on the question of making 
the receivership permanent has been set for the 27th inst. 
One of the officials of the institution, in offering an explana- 
tion as to the action of the Banking Department, said: 
“The only reason I can give is that we loaned money on what 
we considered excellent security, but upon which we cannot 
realize quickly enough to meet the wishes of the Banking 
Department. These slow securities we shall endeavor to 
change with the permission and consent of the Commis- 
sioner, and I hope in this way to right the bank and soon 
have it in condition to do business again.’”? The company 
has deposits of about $400,000; the city has a deposit of 
$39,000 and the State one of $8,000. The institution was 
organized in 1886 and had a capital of $200,000. In its 
last statement it reported surplus and profits of about 
$75,000. Its stock is in shares of $50, and the last sale, it 
is stated, was effected at $31 per share. The ‘Philadelphia 
Record”’ reports that dividends of 4% per annum were paid 
by the institution in 1902, 1903 and 1905, but that none 
have since been paid. The company has been without a 
President since the resignation early in 1905 of William B. 
Vrooman, who became Cashier of the National Deposit 
Bank of Philadelphia, which suspended in July 1908. 
J. K. Crawford, Vice-President of the trust company, has 
been acting President. 


—The stockholders of the Bank of Commerce of Phila- 
delphia will act on the proposition to increase the capital of 
their instituticn from $200,000 to $300,000 at their annual 
meeting in January. 

—R. W. Downing has been chosen to succeed J. O. Gil- 
more as President of the Colonial Trust Co. of Philadelphia. 
Mr. Gilmore declined re-election to the presidency, but re- 
mains as a director and member of the Financial Committee. 


—J. J. Donnell, President of the Fidelity Title & Trust 
Co. of Pittsburgh, was elected Chairman of the board of 
directors on the 13th inst. His successor as President is 
C. S. Gray, heretofore Vice-President. Other changes are 
the election of William A. Morrow as Auditor in place of 
Thomas R. Robinson, resigned, and of W. A. Royston Jr. 
as Second Assistant Secretary. The entire staff as now 
constituted is as follows: James J. Donnell, Chairman and 


Vice-President; C. S. Gray, President and Trust Officer; 
H. 8. A. Stewart, Vice-President; John McGill, Secretary; 
C. E. Willock, Treasurer; Eugene Murray, Assistant Secretary 
and Treasurer; J. M. Irwin, Assistant Treasurer; W. A. 
Royston Jr., Assistant Secretary; A. F. Benkart, Assistant 
Trust Officer; Malcolm McGiffin, Assistant Trust Officer; 
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W. A. Morrow,‘ Auditor, Yand{W.% H.* McClung, General 
Counsel. 


—Francis L. Stephenson, formerly a member of the failed 
brokerage firm of Whitney, Stephenson & Co. of Pittsburgh, 
died on the 15th inst. His death, which was sudden, is said 
to have resulted from heart disease. Mr. Stephenson was 
sixty-four years of age. His firm was one of the prominent 
banking houses of Pittsburgh prior to its assignment two 
years ago. 

—David J. Richardson, former Cashier of the failed Cos- 
mopolitan National Bank of Pittsburgh, who was convicted 
on the Ist inst. of making false entries in the books of the 
bank and false reports to the Comptroller of the Currency, 
was sentenced on the 10th inst. to five years in the Leaven- 
worth Penitentiary. The case will be appealed. Pending 
the rehearing the accused is at liberty under bail of $10,000. 

—George O. Lamprecht, of the failed firm of Lamprecht 
Bros. & Co. of Cleveland, was sentenced on the 13th inst. 
to three years’ imprisonment, having been found guilty of 
embezzlement on the previous day. The charge on which 
he was convicted alleged the embezzlement and the con- 
version to his own use of $2,932 given him by a customer to 
purchase sixty shares of Toledo St. Louis & Western Ry. 
stock, which it was claimed was never delivered. A motion 
for a new trial was overruled. The firm assigned on Feb. 9 
1909. Its liabilities were placed at approximately $1,500,- 
000. 

—A dividend of 10%, payable on the 27th inst., has been 
declared to the creditors of the defunct Reserve Trust Co. of 
Cleveland. Since the assignment in May 1908 45% has 
been distributed, the latest disbursement bringing the 
total up to 55%. The Superior Savings & Trust Co. is the 
assignee. 

—The change in the title of the Ohio Trust Co. of Colum- 
bus, Ohio, to the Citizens’ Trust’ & Savings Bank became 
operative on the ist inst., on which date the business of the 
Citizens’ Savings Bank was taken over by it. The absorbed 
institution had a capital of $100,000. Two of its officials, 
Vice-Presidents Frank R. Shinn and A. D. Rogers, are iden- 
tified with the enlarged institution, Mr. Shinn as a Vice- 
President and Mr. Rogers as a director. The Citizens’ Trust 
& Savings Bank has a capital of $700,000 and a surplus of 
$200,000. 


—G. H. Osborn, receiving teller of the Huntington Na- 
tional Bank of Columbus, Ohio, was arrested on the 9th inst. 
for the alleged misappropriation of $7,000 of the bank’s 
funds and released under $15,000 bail. He is reported to 
have acknowledged the embezzlement of $28,900. It is 
stated that securities of more than $29,000 have been pledged 
by relatives to reimburse the bank. The accused, who is 
52 years of age, had been in the employ of the institution for 
35 years. 

—The Court House Savings Bank of Cincinnati, whose 
organization was perfected in June,'began business on the 
4th inst. The bank’s quarters are at Main and Court streets, 
and its officers are W. F. Robertson, President; Charles J. 
Christie and Joseph Berning, Vice-Presidents; H. W. Mor- 
genthaler, Treasurer, and Charles F. Mathes, Secretary and 
Cashier. The institution has’a capital of $100,000. 

—Charles Bartlett, Assistant, Cashier of the Fourth Na- 
tional Bank of Cincinnati, Ohio, has been elected Cashier, 
H. P. Cooke, heretofore Vice-President and Cashier, having 
retired from the latter office. 

—Two joint indictments, it is stated, were returned on the 
1st inst. against James G. Gibbs, former President, and J. F. 
Laning, former Vice-President, of the defunct Ohio Trust Co. 
of Norwalk, Ohio,fon thefallegation of writing letters with 
intent to defraud. An indictment was returned at the same 
time against Ff. W. Christian, former Secretary of the insti- 
tution for perjury, one against James G. Gibbs for aiding and 
abetting perjury, andgone against D. Kies, ex-Treasurer of 
the failed Norwalk Savings Bank, for perjury. It is re- 
ported that former indictments returned against the four 
were all quashed except one for embezzlement against Lan- 
ing, upon which he was tried and acquitted. 

—Three former Cashiers of the failed Dorr Street Savings 
Bank of Toledo, namely, Ernest Roberts, Burton Southard 
and J. Albert McAfee, were recently arrested, charged, itis 





said, with perjury, in making false statements to the State 
Auditor with regard to the bank’s condition. All were re- 
leased under bonds, fixed at $4,000 in the case of Roberts 
and $3,000 each in the case of Southard and McAfee. The 
institution assigned in April 1908. 

—The People’s State Bank of Detroit has arranged to 
take over the United States Savings Bank, according to 
tel egraphic advices received by the local newspapers yester- 
day. The United States Bank has a capital of $150,000 
and deposits in excess of a million dollars. The People’s 
State Bank was formed in 1907 through the consolidation 
of the People’s Savings Bank and the State Savings Bank. 
It has a capital of $1,500,000 and deposits of about $25,- 
500,000. It is reported that the consolidation was made 
possible through the desire of George Anderson, President 
of the United States Savings Bank, to retire from active 
business. Enoch Smith, Cashier of the absorbed institution, 
will be identified with the management of the People’s State 
Bank. 

—S. E. Bliss, President of the Bliss & Laughlin Co., 
extensive manufacturers of steel castings in Chicago and 
second largest individual stockholder in the Metropolitan 
Trust & Savings Bank of that city, has been elected President 
of that financial institution in lieu of James M. Gilbert, 
recently deceased. Mr. Bliss was First Vice-President and 
a director of the bank; Colonel E. R. Bliss, general counsel 
for the Chicago City Railway Co. (but not related to Presi- 
dent Bliss) has been elected a director in place of Mr. Gilbert. 
The Metropolitan Bank has deposits of nearly $4,000,000 and 
appears to be steadily growing. 

—A new institution opened in Chicago last week under 
the name of the People’s Stock Yards State Bank, the 
organization representing a consolidation of the Union Stock 
Yards State Bank and the People’s Trust & Savings Bank. 
Both these institutions were organized in 1904, both had 
quarters at Ashland Avenue & West 47th Street and the 
capital of each was $200,000. The capital of the new concern 
is $300,000, all of which, it is stated, has been subscribed 
by the interests identified with the absorbed institutions. 
There is a surplus of $60,000, and the deposits are over 
$2,000,000, those of the People’s Trust & Savings Bank 
having been about $1,200,000, while those of the Union 
Stock Yards State Bank were approximately $925,000. 
The office of President of the new institution has not as yet 
been filled. William J. Rathje and R. J. Schlesinger are 
the Vice-Presidents; H. C. Laycock is Cashier and J. A. 
Nylin, Assistant Cashier. Messrs. Schlesinger and Laycock 
were associated with the Union Stock Yards State Bank, and 
Messrs. Rathje and Nylin with the People’s Trust & Savings. 

—Under an agreement reached by the creditors of Frank 
P. Glazier of Chelsea, Mich., and ratified by United States 
District Judge Dean on the 22d ult., it is said to be estimated 
that the creditors will receive about 12 cents on the dollar. 
Mr. Giazier, who went into bankruptcy in Dec. 1907, was 
at that time State Treasurer, and President of the Chelsea 
Savings Bank, the failure of which occurred on Dec. 2 of that 
year. The Glazier Stove Co., of which he was also President, 
was also involved. Glazier’s liabilities are said to have 
amounted to more than $1,000,000, including the deposit of 
the State of Michigan held by the bank, reported to be in 
the neighborhood of $485,000. In January last he was 
convicted of converting the State’s funds to the use of his 
institution. He has been at liberty on bail pending an 
appeal to the Supreme Court. 

—Philip Allen Jr., ex-Vice-President of the failed First 
National Bank of Mineral Point, Wis., was indicted by the 
United States Grand Jury on the 6th inst. on twenty-six 
counts, the charges, it is stated, including almost every 
variety of violation of the Federal banking laws. His 
bail, which had been fixed at $60,000 at the time of his 
arrest last month, has been reduced to $50,000. The 
amount of the embezzlement alleged in the indictment 
aggregates $90,000, but it is reported that the defalcations 
are estimated between $500,000 and $750,000. The closing 
of the institution occurred on October 12. An assessment 


of 100% on the shareholders was ordered by the Comptroller 
of the Currency on the 3rd inst. The bank had a capital 
of $100,000. Stal ri! 

—The Security National Bank of Minneapolis has brought 
together figures showing the growth in deposits of State and 
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national banks for the past twelve years in Minnesota, Iowa, 
North and South Dakota, the results in the separate States 
being displayed on cards which have been issued by the in- 
stitution. In Minnesota the deposits of the State banks 
have grown from $21,955,000 in 1898 to $79,899,000 in 
1909; those of the national banks from $37,415,000 to $190,- 
049,000, while the deposits of the combined institutions have 
increased from $59,370,000 to $269,948,000; in Iowa the 
deposits of the State banks have risen during the period 
mentioned from $59,336,000 to $232,097,000; those of the 
national banks from $32,781,000 to $140,450,000, while total 
deposits increased from $92,117,000 to $372,547,000. In 
South Dakota the showing is as follows: State banks from 
$5,467,000 to $47,368,000, national banks from $4,246,000 
to $31,462,000, and total deposits from $9,713,000 to $78,- 
830,000. In North Dakota the deposits in State banks have 
advanced from $4,065,000 to $30,492,000; in national banks 
from $5,035,000 to $28,261,000, and the totals from $9,100,- 
000 to $58,753,000. During the time under review the de- 
posits in the Security National have increased from $4,750,- 
000 to $22,231,000. 


—The Minneapolis Trust Company of Minneapolis plans 
to issue $750,000 of new stock, thereby raising the capital 
from $250,000 to $1,000,000. A stock dividend of 100% 
will be declared out of surplus as payment for $250,000 of 
the proposed issue. The existing shareholders may exer- 
cise their option to take their proportionate share of the sec- 
ond $250,000 of new stock at $110 per share, and the portion 
not so taken, together with the third $250,000, will be dis- 
posed of by a committee to be appointed by the President. 


—Action on the question of increasing the capital of the 
Minnesota Loan & Trust Co. of Minneapolis from $500,000 
to $1,000,000 will be taken by the stockholders on Monday 
next, the 22d inst. Arrangements for the alliance of the 
institution with the Northwestern National Bank of Minne- 
apolis were recently brought about, the increase in capital 
being part of the plans to that end. 


—The German-American Bank is another Minneapolis 
institution which has decided to add to its capital. The 
amount in this case is to be increased from $100,000 to $200,- 
000. The stockholders’ meeting to authorize the issuance 
of the new stock will be held on Dec. 14. This is the second 
addition made to the capital of the bank since its organiza- 
tion in 1886, the amount having been raised from $60,000 
to $100,000 in 1904. 


—QOn Monday, November 1, the Pueblo Savings Bank of 
Pueblo, Colo., became the Pueblo Savings & Trust Co. 
The institution begins business under its new name with 
its paid-in capital increased from $50,000 to $100,000. The 
existing shareholders have doubled their holdings of stock, 
paying cash for the same. In its statement for June 23 
the institution reported surplus and undivided profits of 
$22,535 and deposits of $1,381,222. Alva Adams is Presi- 
dent. 


—The Union Bank & Trust Co. of Phoenix, Ariz., which 
has an authorized capital of $100,000, has increased the 
paid-in amount from $25,000 to $50,000. Theadditional 
stock, 250 shares, was sold at par, namely, $100 per share. 


—The Planters’ National Bank of St. Louis, whose organ- 
ization was projected early in the year, commenced business 
on the 10th inst. It begins with a capital of $500,000 and 
surplus of $125,000. The institution is located in the quar- 
ters formerly occupied by the old Fourth National Bank, 
and is under the direction of W. F. Churchman, President; 
A. 5S. White, Vice-President; Charles H. V. Lewis, Cashier; 
B. Frohlichstein, 8. B. Payne and W. G. Young, Assistant 
Cashiers. Mr. Churchman was formerly President of the 
Capital National Bank of Indianapolis and Mr. Lewis had 
some five years ago been Cashier of the Union National Bank 
of Kansas City, Mo., taken over by the National Bank of 
Commerce of that city in November 1908. 


—The organization of the American Trust Co. of St. Louis, 
which is to be managed by the officers of the Title Guaranty 
Trust Co. of that city, is reported in the ‘““Globe Democrat.”’ 
The American Trust has a capital of $1,000,000, held by the 
stockholders of the Title Guaranty Co., and its charter, 
it is stated, authorizes it to engage in a banking business. 
The officers of both institutions are J. C. Van Riper, Presi- 
dent; R. L.’ Rineman, J. M. Franciscus, G. W. Niemann 





and J. M. Rohan, Vice-Presidents; W. M. Van Riper, Secre- 
tary, and Frank Gottlieb, Treasurer. 


—tThe distribution of the final dividend to the depositors 
of the First National Bank of Topeka, Kansas, which failed 
in July 1905, is reported. The last previous dividend was 
paid two years ago, the payment then bringing the aggregate 
up to 82%. Theamount represented in the final distribution 
is .45 of 1%, making in all 82.45%. The Topeka “Capital” 
of October 16 is authority for the statement that with the 
last dividend the amount still due the State of Kansas, 
which was a depositor of the institution, is $96,066 80. As 
no: further dividends will be realized, the State, it is said, 
will be obliged to fall back upon the bonding companies 
which indemnified it. The State’s deposit at the time of 
the failure was about $550,000. It is reported that payment 
in full of a claim of the American National Bank of Kansas 
City against the First National Bank of Topeka had to be 
made before the final settlement of the affairs of the defunct 
institution. 


—The final report of Receiver John Watts of the First 
National Bank of Fort Scott, Kansas, was approved, it is 
stated, on Oct. 22. The bank closed its doors on Nov. 20 
1908. Besides 50% previously paid to the depositors, the 
receiver reported that there were sufficient funds to dis- 
tribute 30% additional. A suit brought by the receivers 
against the directors is said to have resulted in the recovery 
of $75,000. 


—A new Kansas City, Mo., institution which will seek to at- 
tract savings accounts is about to be launched with $500,- 
000 capital. The project will be organized under the name 
of the Title & Savings Trust Co., and it will take over the 
savings and title business of the Fidelity Trust Co. of Kansas 
City. No deposits other than of a savings character will be 
received by the new institution, and its investments, it is 
stated, will be confined to those in the category of savings 
bank investments. While the officials of the Fidelity Trust 
are promoting the enterprise, interests identified with several 
other banking institutions of the city will also serve on its 
directorate. President Henry C. Flower of the Fidelity 
will be President of the new concern, the other officials of 
which will be Charles Campbell and Henry C. Brent, Vice- 
Presidents; Paul T. Campbell, Treasurer; Jesse P. Crump 
Secretary, and John M. Harris, Assistant Secretary. The 
board of directors of the Title & Savings Trust will consist 
of E. F. Swinney, President of the First National Bank; 
Lee Clark, of the Inter-State National Bank; F. P. Neal, 
President of the Southwest National Bank; J. F. 
Downing, President of the New England National 
Bank; Henry C. Flower, Charles Campbell, President 
of the Campbell Paint & Glass Co.; Henry C. Brent, Vice- 
President of the Fidelity Trust Co.; Frank L. Hall, C. A. 
Murdock, Leon Smith, President of the Smith-McCord- 
Townsend Dry Goods Co.; John W. Jenkins and Frank Hager- 
man. The proposed institution will begin business about 
the first of the year in the Scarritt Building. 


—The All Night & Day Bank of Kansas City, Mo., which is 
still in an embryo state, is scheduled to open within the 
next sixty days. The bank will occupy quarters in the 
building at the southeast corner of 12th Street and Baltimore 
Avenue, a ninety-nine year lease of which has been taken 
by Benjamin A. Stiles, one of the directors of the bank. 
The institution is to have a capital of $100,000 and surplus 
of $10,000. The following are reported in the Kansas City 
“Star”? as interested with Mr. Stiles in its organization: 
A. C. Jones, President of the Mississippi Bank & Trust Co. 
of Jackson, Miss.; C. A. Bonds; Earle §. S. Smith, A. A. 
Whiting and Cliff Langsdale. 


—tThe resignation of W. H. Green as one of the receivers 
of the City Savings Bank & Trust Co. of Nashville was ac- 
cepted by the Court on October 25. Some of the depositors 
had previously filed a petition asking for Mr. Green’s re- 
moval, and still another petition had asked for his retention 
Before. the Court had acted in. the matter, however, Mr. 
Green tendered his resignation. Mr. Green was Assistant 
Cashier of the institution, which closed its doors on Oct. 16. 
He had been named on Oct. 19 as joint receiver with 
Robert Vaughn, Clerk and Master in Chancery. Mr. 


Vaughn is now the sole receiver. Albert S. Williams, Presi- 
dent of the institution, and M. P. Estes, Vice-President, 
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were indicted on the 9th inst. on charges alleging the accep- 
tance of deposits when the bank was known to be insolvent. 
Another joint indictment on a similar charge, was returned 
against them on the 12th inst. Mr. Estes is under $10,000 
bail on the several indictments, and Mr. Williams is under 
bail of $5,000. 








IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for October, and 
from it and previous statements we have prepared. the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 














1909. 1908- 
Exporis. Imports. Excess. Exports. Imports. Excess, 

Merchandise. $ $ $ $ $ 
January-March _.. 422,056 355,104 +66,952 515,460 258,864 +256,596 
April-June -_.._.- 365,917 362,893 +3,024 362,337 263,587 +98,750 
PERS 109 ,337 112,488 —3,151 103,200 86,436 +16,764 
DE ctkstevseaw 109,611 117,092 —7,481 110,443 91,183 +19,260 
September -- 153,889 120,979 +32,910 139,327 98,428 +40,899 
Oetober ......... 196,725 126,949 +72,776 171,985 102,040 +69,945 

NI nie i oe a bi 1,359,535 1,195,505 +164,030 1,402,752 900,538 +502,214 

Gold and Gold in Ore. 
January-March... 37,978 12.158 +25 820 3.859 17,296 —13,437 
April-June _._.... 25,856 7,977 +17.879 49,659 9,112 +40,547 
/ Ren RRR 16,662 3,270 +13,392 4,845 2,949 +1,896 
GE ps dadiwicos 9,230 5,349 +3,881 6,600 4,304 +2,296 
September --__-_--- 7,547 2,351 +5,196 3,974 4,767 —793 
USE bc eccdand 9,379 7,034 +2,345 1,953 3,786 —1,833 

Di catcccanee 106,652 38,139 +68,513 70,890 42,214 +28,676 

Silver and Silver in Ore. 
January-March __. 14,474 10,453 +4,021 12 586 10,831 +1,755 
April-June -..-.--. 14,886 12,419 +2,467 12 928 10,311 +2,617 
GE tic nsincodune 5,049 3,916 +1,133 4,931 3,039 +1,892 
ee 4,495 3,191 +1,304 4,138 3,241 +897 
September _--.---- 4,385 3,261 +1,124 4,198 3,371 +827 
IE stctneces 4,054 4,018 +36 4,378 3,746 +632 

ae 47,343 37,258 +10,085 43,159 34,539 +8,620 





+Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
ten months since January 1 for six years: 



































- Merchandise. Gold. Silver. 

en 

Months. Excess Excess | Excess 
Ex- Im- of Ex- Im- of Ex- Im- 0 
ports. ports. \|Exports| ports. | poris. \|Exports| ports. | ports. | Exports 

7 ee a $ $ $ A ie $ 

1909 __ _/1,359,535,1,195,505)|164,030}106,652) 38,139) 68,513) 47,343) 37,258) 10,085 

1908 ___|1,402,752| 900,538 502,214) 70,890) 42,214) 28,676) 43,159, 34,539) 8,620 

po be ete pet rg red 53,596) 35,375) 18,221) 53,025 38,088) 14,937 

1906 _ _ _|1,425,187 1,066,395 358,792) 42,865)139,027\a96,162|) 48,990 36,877) 12,113 

1905 _ _ _|1,256,924| 979,717 277,207| 42,989) 41,062) 1,927) 43,955, 26,940) 17,015 

1904___|1,147, 997) 844, 172 303,825 86,896) 76, Lia 10,156) 42,615 21,394) 21,221 





a Excess of imports. 


Similar totals for the four months since July for six years 
make the following exhibit: 





| 
Merchandise. | 























Gold. Silver. 
Four | | 
Months.) { Excess | Excess | | Excess 
| Ez- | Im- of Ex- Im- of | Ez- Im- of 
| poris. | ports. Exports| ports. | ports. Exports| ports. | ports. |Exports 
$ $ a $ $ $ 8 $ 
1909___| 571,562} 477,508) 94,054) 42,818] 18,004) 24, 814! 17,983) 14,386) 3,597 
1908__-| 524,954) 378,087'146,867|) 17,372) 15,806 1,566 17,64: 5| 13,397) 4,248 
1907___| 571,392!) 468,706)102,686) 17,295| 13,906) 3,389) 23, 806 15,693! 8,113 
1906__-| 567,345) 429,036)138,309) 11,254) 76,489\a65,235 15,553| 13,200} 2,353 
1905__-| 515,955) 389,776|/126,179| 3,157) 24,452\a21,295; 18,873] 11,766) 7,107 
1904_ | 474,271 335 ,835|138,436) 18,446) 28,976\a10, 530) 16,248 7,619) 8,629 








a Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 

The following shows the merchandise balance for each year 
back to 1875: 





EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

4 monihs ) <nmine Oct. 31— | 10 months ending Oct. 31— 

a Boh Se Imports $13,973,143 | 1875_.........._.-- Imports $35,768,355 
thie de cima win bd Exports 43,586,158 | 1876___..._..-__-- Exports 93,649,941 
Boro .--Exports 34,095,076 | 1877_.........____ Exports 71,991,489 
ae ; Pee BRE Cay |. | a a Exports 237,665,651 
'. = ..--Exports 86,406,582 | 1879___..._._____- Exports 201,443,193 
3a . .-Exports 74,298,997 | 1880.._-....____-- Exports 105,462,491 
a ..-Exports 32,201,956 |1881_._.__________ Exports 130,201,922 
ly ae .-Emports. 4,676,066 | 1682. ._..._..._..- Imports 44,113,076 
a --Exports 17,131,847 | 1883_._-.._______- Exports 63,214,886 
. ae --Exports 26,582,317 | 1884___..._______- Exports 37,338,152 
SOG. ow ccu .-Exports 6,155,030/1885_.........___. Exports 61,468,823 
1886_.___- -Exports 3,214,668 |1886_____________- Imports 2,235,930 
= Imports 3,200,743 | 1887__..__________ Imports 30, 290, 870 
= Sage -Exports 19,747,537 | 1888_._..._...___. a 81,322,837 
Sa -Exports 15,517,670 1889______________E Exports f 586 
1890__ -Imports 9,593,805 | 1890______________ Imports 28! '315.168 
1891___. -Exports 59,749,371 |1891__...__________ Exports 46, 487,800 
— ---Imports 2,358,953 | 1892____._-________ Exports 45,065,459 
eR .-Exports 82,636,681|/1893______________ Exports 22,190,325 
Raita -.-Exports 28,175,297 /|1894_____________. Exports 96,661,369 
ee ..-Imports 26,370,010 | 1895____._________ Imports 31,105,045 
—— -Exports 132,066,428 | 1896______________ Exports 207,022,868 
‘ae .-Exports 182,286,245 | 1897_._._._______- Exports 219,248,144 
1898___- -Exports 164,888,467 | 1898______________ Exports 460,169,226 
1899___. ‘ .--Exports 165,735,637 | 1899___..__________ Exports 370,309,391 
- Sa .--Exports 227,640,360 | 1900_....._._____. Exports 500,255,451 
SS ae .-Exports 175,642,832 |1901___.......___- Exports 464,054,350 
Sa .--Exports 116,065,178 | 1902____._________ Exports 297,919,199 
1903_.........-..-Exports 124,038,596 | 1903_._....______- Exports 308,945,596 
| er i. Exports 138,436,021 | 1904______________ Exports 303,824,565 
ESS aa eae Exports 126,179,328 | 1905___....._____- Exports 277,206,917 
SO. oa ke b+. oe Sees on} 1906... 2... Exports 358,792,303 
te Exports 102,685,883 | 1907_____...____-- Exports 291,857,072 
7 3a ...s---MEpors 146,867,251} 1008. ...........-. Exports 502,213,609 
aes SRR irene Exports 94,053,913 | 1909__........_.-. Exports 164,029,791 





DEBT STATEMENT OCTOBER 31 1909. 


The following statements of the public debt and Treas 
cash holdings of the United States are made up from official 
figures issued Oct. 31 1909. For statement of Sept. 30 1909, 
see issue of Oct. 30 1909, page 1120; that of Oct. 31 1908, see 
Nov. 7 1908, page 1215. 


INTEREST-BEARING DEBT OCT. 31 1909. 


Amount ———-Amount Outstanding. 
Interest Issued. Regisiered. Coupon. Total 
Title of Loan— Payable. $ $ $ $ 
2s, Consols of 1930___.__- Q.-J. 646,250,150 641,182,150 5,068,000 646,250,150 
3s, Loan of 1908-18_____- Q.-F. 198,792,660 41,386,520 22,558,940 63,945,460 
4s, Loan of 1925_......-_-. Q.-F. 162,315,400 97,423,900 21,066,000 118,489,900 
2s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,405,320 594,680 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 863,998,370 49,319,120 913,317,490 
Noie.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Sep. 30. Oc. 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900____.--.------ $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891__-.-_-_-- 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904_._.._-.--.-_.-- 18,750 00 18,750 00 
Funded loan of 1907, matured July 2 1907__._-_--- 1,760,000 00 1,685,700 00 


Refunding certificates, matured July 1 1907 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861 


17,630 00 17,540 00 


909,155 26 


909,155 26 


Aggregate debt on which interest has ceased since 
EEE Ad adonddadavatiseduapentands udeawea $2,761,285 26 


DEBT BEARING NO INTEREST. 
hs Giada aid Sd take tone ee eal ms cw pened atkins $346, ‘ ,016 00 
SNUG SLE Sed cul taub ded owtinnscocnsbdebsabute 3,282 50 
National bank notes—Redemption account 25, 549, 036 00 
Fractional currency, 6.859.712 28 


$2,686,895 26 


less $8,375,934 estimated as lost or destroyed_ 


Aggregate debt bearing no interest.......................-.. $379,143,046 78 
RECAPITULATION. 

Oct. 31 1909. Sept. 30 1909. 
$913,317,490 00 $913,317,490 00 


2,686,895 26 2,761,285 26 
379,143,046 78 379,464,201 28 


Total gross debt__..._---- $1,295,147,432 04 $1,295,542,976 54 —$395,544 50 
Cash balance in Treasury_.-.- 239,103,078 30 244,206,113 58 —5,103,035 28 


Total net debt_..---.-.-- $1,056,044,353 74 $1,051,336,862 96 —$4,707,490 78 
* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Oct. 31 of 


$1,295,147,432 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,056,044,353 74. 


TREASURY CASH AND DEMAND LIABILITIES .— 
The cash holdings of the Government as the items stood 
Oct. 31 are set out in the following: 

ASSETS. { LIABILITIES 

Trust Fund Holdings— $ | Trust Fund Liabilities— 
rT ee 876,656,869 00 | Gold certificates 
Silver dollars...-..--.-.-. 487,587,000 00 Silver certificates. _-- 
Silver dollars of 1890-_-- 4,034,000 00 | Treasury notes of 1890_- 


Increase (+-) or 

Decrease (—). 
“—$74,390 00 
—321,154 50 


Classification— 
Interest-bearing debt_-_-_-- 
Debt interest ceased-___----- 
Debt bearing no interest --- 














$ 
874,656,869 00 
487,587,000 00 
4,034,000 00 





RES BERET, 
Total trust fund. _--- 1,366,277,869 00 | 


Total trust liabilities. 1,366,277,869 00 
General Fund Holdings— Gen. Fund Liabilities— 
Gold coin and bullion... 25,284,086 85) National Bank 5% fund 28,673,200 79 
Gold certificates_-.._-- 79,451,380 00 | Outstanding checks and 
Silver certificates _----_- 5, 7ee,2a8 OD)  dibalee c occac.. tl 12,000,195 78 
fee 2,271,862 00 | Disbursing officers’ bal- 
Silver bullion. .-_------ 4,049,656 78; ances _.-..__._....- 76,461,634 55 
United States notes -- -- 4,501,054 00) Port Office Department 
Treasury notes of 1890_ 12,465 GO; “neeount ............ 6,190,842 84 


National bank notes-_-- 
Fractional silver coin_ -- 
Fractional currency - --- 
BOENOE DUR S x6 dn cawcsce 
Bonds and interest paid - 


17,944,644 00 | Miscellaneous items- - -- 
17,952,453 31] 
124 93 
1,519,742 67 | 
14,654 70 


1,969,983 08 


295, S57 04 





Total gen. liabilities.. 12 





Total in Sub-Treas__. 158,794,235 24 
In Nat. Bank Oe gig 
Credit Treasurer of U. 36,414,319 09 
Credit U.S. disb. Aad 13,083,334 67 
Total in banks----_- 49,497,653 76| 
In Treas. of Philippine Islands— 
Credit Treasurer of U. S_ 
Credit U 8. disb. officers 


|Cash Bal. & Reserve— 
3,051,731 91) Total cash and reserve - - 
3,055,314 43| Made up of— 
| Available. 89,103,078 30 
and 
| Reserve Fun 
Gold&bull. 150, 000,000 00 


239,103,078 30 





Total in Philippines -_ 
Reserve Fund Holdings— 
Gold coin and bullion-- 


6,107,046 34) 
150,000,000 00 





Grand total. ........ ‘1,730,676,804 34 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of August, 
September, October and November, 1909. Statements of 
corresponding dates in previous years will be found in our issuc 
of Nov. 7 1908, page 1216. 


TREASURY NET HOLDINGS 


Grand total........-. 1,730,676,804 34 














Aug. 1’09. eae te 709. Oct.1’°09. Nov. 1’°09 
Holdings in Sub-T reasuries— $ 3 $ 
Net gold coin and bullion___-__ 235,720,333 237, 134, 857 242,873,342 254,735,467 
Net silver coin and bullion__..-- 19,172,878 17,684,953 14,975,568 12,113,630 
Net United States Treasury notes 12,879 12,725 7,165 12,465 
Net legal-tender notes _-_---.---- 7,752,582 6,905, 751 4,278,924 4,501,054 
Net national bank notes_------- 27,406,977 26,902,024 23,641,951 17,944,644 
Net fractional silver_.......---. 26,571,114 25,270,932 21,577,880 17,952,453 
po ea ee 2,457,472 1,932,266 1,976,977 1,534,522 
Total cash in Sub-Treasuries --319,094,235 315,893,508 309,331,807d308,794,235 
Less gold reserve fund --_-------- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries _- _169,094,235 165,893,508 159,331,807 158,794,235 
Cash in national banks_-------- 54,022,746 51,651,531 50,604,523 49,497,654 
Cash in Philippine Islands - - - - ~~ 5,901,272 5,032,190 4,800,898 6,107,046 
Net Cash in banks, Sub-Treas_229,018,253 222,577,229 214,737,228 214,398,935 
Deduct current liabilities _a@_---- 120,580,498 124,626,358 120,531,114 125,295,857 
Available cash balance - --- -- 108,437,755 97,950,871 94,206,114 89,103,079 
a Chiefly ‘‘disbursing officers’ balances,’ d Includes $4,049,657 silver bullion 


and $1,535,522 minor coin, &c., 


not included in statement ‘Stock of Money.”’ 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Nov. 19. Sat. Mon. Tues. Wed. Thurs. Fri. 
BIVOE, DOP OR canencesacs d. 23% 23% 23 5-16 24% 23 5-16 23% 
Consols, new, 2% per cents._ 82%. 82 7-16 82% 82 7-16 827-16 82% 

For account. -- ... 829-16 82% 82 11-16 82% 82 9-16 825% 
French rentes (in P: uW ris) fr. 99.00 99.20 99.20 99.02% 98.95 99.05 
Amalgamated Copper Co_--. 914% 93% 964 953 96% ‘98 4 
b Anaconda Copper Co  , 10% 10% 10%4 10% 11\% 
Atchison Topeka & Santa Fe 1225s 23% 124% 124 1233 1244 

PROGRINUG 2 ccc du cnncenss 107% 107% 107% 107% 107% 107% 
Baltimore & Ohio-----.---- 118% 119% 119% 119% 119% 119% 

Preferred _ - . -- eee 94 94 94 94 94 
Canadian Pacific _- = .c1l80\% 1814 181% 181% 181% 182 
Chesapeake & Ohio_....... 89% 904 914 91} 91% 91% 
Chicago Milw. & St. Paul_-..160 160% 160% 160 160 b4 161 
Denver & Rio Grande_.-.-. 48 4914 4934 494 4914 49 

Preferred _ ---- hp iinciecd Ue 86% 8614 8616 87 87 
oO eee acncs SO 3334 24 34% 3454 35 

irst pref ferred .- 471% 4616 4816 4914 4914 50% 

Second preferred . 40 40% 41 41 41 41 
Illinois Central 14914 150 150 150 150 150% 
Louisville & Nashville 156 157 157 157 15614 157 
Missouri Kansas & Texas- 484 4914 50M 4934 51% 51% 

Preferred _ - . ----- 76 76 77 77 78 78 
Nat. RR. of Mex., Ist pref - . 56% 57 57 57 57 57 

Second preferred «sais mee 22% 2% 22% 22% 22% 
N. Y. Central & Hud. River_135 135% 136 135 %4 135% 136% 
N. Y. Ontario & Western_.. 477% 48 45 48 49 49% 
Norfolk & Western ---.----. 97 le 98 98 9814 9814 98 

Preferred _------ okie bse eee 92 92 92 92 92 
NoOrunern Pacific... ........ 149 149 149% 149 14y 149 
@ Pennsylvania. ..........c 67% 6814 684 68 \6 685 685¢ 
a Reading ------ . 82% 8314 83 3; 83) 84% 5% 

a First prefe red _ ‘ 45%%4 17 47 47 47 47 

a Second preferred_...... 50 50 50 50 50 51 
Rock Island ake a tL 4 415% 41% 41 4114 41}4 
Southern Pacific. _.....-- -132% 132% 132 % 132} 1323% 33.34 
Southern Railway _---..-.. 32% 33 32% 325% 33% 33%, 

ee 71% 73% 72% 72% 72% 724 
PE Se Cine da ce anu 206 34 20714 208 207 207 34 210 

Preferred - - - - - - - 105 106 | 105 105% 105 1051 
U.S. Steel Corpo ration 925% 92 933 93 9314 93! 

Preferred bees ae « _..129% 1; 29 1¢ 129% 1294, 1295 130 
.. | ar mt . 20% 2016 21 21 21 21% 

Preferred hatte #< -- 53% 5444 541 54 54 546 

lk er eee 76 76 76 76 76 76 


a Price per share. 0b£ sterling. c Ex-rights. 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—wWe give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on de posit. The statement for October 1908 
will be found in our issue jor Nov. me 1908, page 1. 217. 














Bonds and -Tenders 
on Ba naoh for Circulation Afiloal Unier— 
LYOS-OY, wo ee — 
be qel- Legal- 
Bonds. Tenders. Bonds. Tenders. Total 
| $ | 3 8 $ $ 
Oct. 3O_._.-| 679.545,740 | 25,595,793 678,544,963 25,595,793 703 ,940,756 
Sept. 30____! 676,386,040 | 26,776,056 676,031,393 26,776,066 waa. 807, 459 
| 672,925,700 | 26,581,779 672,263,696 | 25,581,778 S985 
tuly 31 | 667,652,650 | 27,845,433 697 508,721 27,845,433 
June 30_.--} 660,689,070 | 20,2 6 659,673,408 | 30,246,666 
May 31_.--| 657,972,970 | 31, 656,268,268 | 31,914,847 688.183. 115 
April 30___.| 653,901,910 | 34,: 653,164,579 | $4,243.657 | 687,498,227 
Meh. 31_..-| 651,267,130 | 38,: 646,142,390 38,265,225 684, 407, 615 5 
eb. 28_.--| 640,769,140 | 42,6 635,588,385 | 42,696.715 8,3 
Jan. 30-_ 635,214,560 | 46, 630,309,537 46,303,455 
Dec. 31 -| 631,318,790 | 48, 628,786.205 | 48,281,960 677. ‘068. 165 
Nov. 30 §2,2 614,907 ,265 52,270,912 667,178,177 





-| 618,497,940 | 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Oct. 30. 








U.S. Bonds Held Oct. 30 to Secure— 
Bonds on Deposit ————E — 
Oct. 30 1909 Bank | Public Denosits Tot al 

Cire: dation. in Ranks. | Held 

s s | s 
4% G TAM GR TORS . nnnncccnenwoepawae 15,463 ,050 3,301,700 | 18.764,750 
3% Loan of 1908. RRS SE ie EE 14, .560 3,618,400 18,193,930 
20 COONS OE BO ok sé ccxndwseccne—c 573,328,450 24,152,200 | 497,480. 350 
2% Panama of 1936__.........____. 50,131,200 3,010,000 53,141,200 
3% Pemame OF T0668: i... «02s dence 26,047,480 | 1,369,000 | 27,416,480 
4% Philippine Loans and Railway__...  ________- 4,412,000 | 4,412,000 
ie PP Ty eB eg 374,000 | 374,000 
3.65% District of Columbia__________ } 5 810,000 | $10,000 
‘Peneaeee ny Ge ae acces Cele eee} Sec oh 487,000 | 487,000 
State, city and railroad. ..........-. a de 10,807,500 10,807,590 





52,341,800 | 


Total _ 731, 887, 540 


The following shows the — of national bank notes 
afloat and the amount of legal-tender deposits Oct. 1 and 
Nov. 1 and their increase or - decrease during the month of 


Coen 
National Bank Notes—Toial Afloat. 


Amount afloat October 1 1909 _.$702,807,459 


sd een ei waite di sn sade luis © ies ade 1,133,297 


Amount of bank notes afloat November 1 1909_______________. .$703 940,756 
Leqgal-Tender Notes. 
Amount on deposit to redeem national bank notes October 1 1909___- 


$26,776,066 
Net amount of bank notes retired in October....-........-......_. ea eTs 








Amount on deposit to redeem national bank notes November 1 1909 $25,595,793 


FOREIGN TRADE OF NEW YORK—MONTHLY 

STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the ten months of the last two years: 








i Merchandise Movement to New York. 

| Customs Recetpts 
| 

| 

| 














Month Imports. | Exporis. at New York. 
1909. 1908. 1909. 1908. 1909. 1908. 
$ $ 3 ) $ $ } 
January | 61,789,335) 47,489,941) 50,812,004! 62,531,690 15,795,700) 14,640,446 
February.., 73,074,545 50, 359,343, 45,319,475, 59,999,726; 17,775,728) 15,241 "056 
March ...! 80,729,503) 52,625, '828 58,684,184) 58,116,795! 19,064, 3311 14,086,404 
April ----| 75,898,544 53, 605,913, 51,709,272, 57,436, 142) 18,802,924! 13,787,445 
MAY .20cs 69,230,504 50.255.042 48,571,972) 47,529,637 16,846,056 12°303°743 
JUNC...-% 73,252,301) 50,604,930 52,404,342) 51,137,522) 17,318,187 13,108,456 
TY ..005 68,687,013, 49,729,151) 50,583,478 47,489,381 20,728,717] 14,417,036 
August_--| 68,295,105, 50,445,780 49,212,360) 45,107,352) 19,732,558) 14,517,500 
a ad 73,362,959 58,374,355 50,779,347 49,671,985) 17,906,343) 17,115,157 
October - 76,749,472) 58,624,468) 55,899,327 52,462,041) 19,793, 908) 15,329,452 








Total _ -- 721 ,069,281 522,114, 751 613, 975, 761, 531, 482,271 183 3,764, a5ul144, 546,695 


\ 





The imports and exports of gold and silver for the ten 
months have been as follows 


Gold Movement at New York. Silver—New York 




















Month. Imports. Exports. | Imports. | Exports. 
1909. 1908. 1909. | 1908. | 1909. 1909. 

January ....-| 71 4,693 | 7,585,759; 7,843, 125! 66,925) 641.580! 3,937,649 
February ----/ $19,731, 1,300,840 8. 818,220| 636,087 612,183) 3,904,913 
SEOED Jia oss | 2,728,363) 1,925,862/21,173,385) 135,985 606,421; 3,767.344 
BEE wensanen 742,911) 900,777' 6, 269. 450/ 11,677,173 550,733) 3.968.915 
Sl. adesecewas ore ses! 1,471,272 11,094 ,572|25, 568,226 707,120} 3,486,494 
SGD atidusiece 578,2 989,058 5 "233050; 7,987,653. 844,364) 4,144,201 
SERS. = Cionals 470, ial 569,791 13,405,800) 1,059,656} 567,942) 4,068,843 
August _------ 600/563} 1,1007130) 2'847:470 8:400| 523787) 36095187 
September---- 491,945) 1,353,973, 335,620 506,125) 424,670) 3,624,993 
Ooesver a. 25% 685,147, 1,044,600 1,974,125 50, Sal nae 2,723,840 

Total__--.-- 8,450,537 | 18,242,062'78,994, 817 47,696,355) 6,210,877 |37,236,397 


GOV ERN MENT REVENUE AND EXPENDITURES. — 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
October in 1909 and 1908 and for the four months of the 
fiscal years. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






































| 1909. | 1908. 
(0Cs omitted.) 
| Aug. | Sept. | Oct. | 4 mos. | Atg. | Sept. | Oct. | 4 mos. 
vie —— | ———| j 
Receipis— | 4 6 | Qe Po) at 6 
Customs ne 390 27 335) 29,279| 115,167 | 22,266/ 25,262'22,358) 89,361 
Internal revenue ------ 119,719 21,877 | 24,146 88/304) 19.520 19,873 23,613) 83,988 
Miscellaneous ...----- 2.773! 3,136) 3,752 _—— 2,894 3.090) 2,334) 17,051 
Total receipts ------ |51,082/52,348 OT.177 318.194) 04,000 48,225) 48,305 190,400 
j | ; ! i 
Disbursements— | | 
Civil and miscellaneous/14,231)11,847/15,378| 57,899}13,958/10,425 13,896) 57,552 
6 aR he . 12,716) 14,850 15,190 62,593)10,195 13,222/12,991) 58.775 
| Rt 110,110}10,848! 9,582) 41,885) 8,269! 9,625! 9,121] 36,891 
a BAL Seen so) 8 | 1,952} 1,089} 1,628} 5,614) 2,164] 1,104 964! 5,991 
Pensions .....- ~are-| Ree tas 11,850; 54, 56614, 288/13,493 11,669) 53,338 
Postal deficiency _ 3,000) 3,002) 3,398) 10, 899) =e 7,000) 11,000 
Interest on public debt - 1,889 130! 3,270| 8,569) is 731| 142) 3,267; 8,410 
Panama Canal. -..-.--- } 2'004 3, 183) 2.784) a3, 046| 1,643 392 2,200) 8,327 
Total disbursements 61, 657/58, 063) 63,080) 253, 071! 52,248 48,403 61,108 240,284 
Less repayment of un-} | 
expended balances 4 159} fon 1,196 783) 491 801! 2,049} 3,383 
$0,495 56,157j61,884]252,288) 91,707 47,602 59,059 236,901 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL 
APPROVED. 

The Cherokee Bank of Rome, Ga., into ‘‘The Cherokee National Bank of 
Rome.’’ Capital, $100,000. 

The Citizens’ State Bank of Garrison, N. D 
Bank of Garrison.’’ Capital, $25,000. 

NATIONAL BANKS ORGANIZED. 
November 3 to November 10. 

The First National Bank of San Fernando, Cal. 
J. E. Wheat, President; R. H. Maclay, Vice-President: T. J. 

Walker, Cashier. 
9,576—The First National Bank of Zillah, Wash. Capital, $25,000. 
J. D. Cornett, President; R. D. Herod, Vice-President; J. H. Bart- 

ley, Cashier. 

9,577—The Essex National Bank of Montclair, N. J. Capital, $150,000. 
I. Newton Rudgers, President pro tempore; H. Rae Simonson, 
East Ely, Nev. Capital, $50,000. 


Cashier. 
9,578—The Copper National Bank of 
W. W. Armstrong, President; W. M. McGill, Vice-President; 
J. A. Malia, Cashier; A. P. Schlicter, Assistant Cashier. Conver- 
sion of the Bank of Ely Inc., East Ely, Nev. 
0610 Mutual National Bank of Boston, Mass. Capital, $200,000. 
C. W. Foster, President; Edmund dD. Codman, Vice-President; 
WwW. alter 8: Crane, ‘Cashier. 
LIQUIDATION. 
3,968—The Iowa State National Bank of Sioux City, 
6,046—The First National Bank of Celina, Tex., Oct. 








BANKS 


, into “‘The First National 


9,575— Capital, $25,000. 


Iowa Nov. 2 1909. 


19 1909 





Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Siocks. 
10 Queens County Trust Co_____.12114| 20 Bond & Mtge. Buarantee Co_.274% 
75 National City Bank......._-- 412} 50 Union Ferry Co. of N.Y.&Bkn. 30 
5 Imp. & Traders’ Nat. Bank_-560 | 100 Tompkins Realty League ofN.Y 53 
5 Standard Oil Co_...-.....--. forse 150 McFarland Realty Co. of N. Y., 

201 Brooklyn ‘an RR. Co._.....197% a $1 per sh. 
1 Traders’ Nat. Bank of Lowell_102 50 Farmers’ Loan & Tr. Co__1868-1875 
1 Nat. Bank of Commerce of 1 United States Trust Co_-._--- 1254 

SE, LANE . cesewacsumnwewashes 1) S Rupe. eon. Nes. Bank.....- 249 

1 Corn Exch. Bank of Phila_.._.248 | 100 Broadway Trust Co_--.---.--- 145 

10 Gansevoort Bank..-.-...-_- $39 lot; 30 Lawyers’ Title Ins. Tr. Co_241-242%, 
41 CIPI ie ie on canoe 56% 20 Title Guarantee & Trust Co_--580! 4 
2 Donald Steamship Co., pref__ 51%! 50 Mechanics’ National Bank....30014 


Bonds. 
$1,000 Jones & Laughlin Steel Co. 
Ce.. .cae Ist 5s, 1939; M. & N_---10134 & int. 
61 St. Johnsbury & L. Champ. RR. $1,000 Atlas Portland Cement Co. 
pref. and $10 scrip______-_-__25 lot Ist 6s, 1925; M. & S_-_---- 10814 & int. 
58 St. Johnsbury & L. Champ.RR. $75,000 Canadian C onsol. Coal Co. 


1 Donald Steamship Co., com _$10 lot 
25 Carnegie Trust Co_.......... 165 
35 Boston & Albany RR. 227 


com. and $40 scrip_-_-_---- $7 lot' 1st 5s, 1956; A. & O_-_-- ..54% & int. 
50 Garfield National Bank_----_--289% | $2,000 Ohio South. ienid. Partici- 
50 Nat. Bank of North America__149% | pation rec’t dated July 1901...$4 lot 
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DIVIDENDS. 

The following shows all the dividends announced for the 
uture by large or important corporations: / 
Dividends announced this week are printed in italics. 



































! 
| Per | When | Books Closed. 
Name of Company. | Cent. eed Days Inclusive. 
Railroads (Steam). | ‘ 
Atch. Topeka & Santa Fe, common.-.-- | 3 Dec. 1\Holders of rec. Nov. 5 
Allaniic Coast Line RR., common. .------- | 3 Jan. 10\/Dec. 18 to Jan. 10 
Boston & Maine, common (quar.)...----- | 1% |Jan. 3| Holders of rec. Dec. 1 
Boston Revere Beach & Lynn---------- | 3 Jan. 1|/Holders of rec. Dec. 15a 
Buff. & Susq. RR.. pref. (quar.) (No. 30); 1 Dec. 1|}Holders of rec. Nov. 23 
Chesapeake & Ohio (quar.).------------| 1 Dec. 31|Holders of rec. Dec.lla 
Chestnut Hill (quar.)-..-..------------- |; 1% |Dec 4|Nov.21 to Dec. 3 
Cleveland & Pittsburgh, reg. guar. (quar.)| 1%4 |Dec. 1\ Holders of rec. Nov. 10 
Special guaranteed (quar.)_---------- | 1  |Deec. 1)Holders of rec. Nov. 10 
Cripple Creek Central pref. (qu.) (No. 16) | 1 Dec. 1|/Holders of rec. Nov. 20 
Delaware & Bound Brook, guar. (quar.)_| 2 Nov. 20|Holders of rec. Nov. 12 
OO ED, ere | 2 Nov. 30\Nov. 25 to Nov. 30 
New York Philadelphia & Norfolk------ i. Nov. 30)Holders of rec. Nov. 15 
Norfolk & Western, common---------- | 23% |Dec. 17) Holders of rec. Nov. 30 
North Pennsylvania (quar.)......----- 2 Nov. 26,Nov.11 to Nov. 19 
PEP IVOME pj anndmodsaseesaucccosnous 3 |Nov 30|/Holders of rec. Nov. 5 
Phiia., Germantown & Norristown (quar.).| 3 |Dec. 4'Nov. 21 to Dec. 3 
Pittsburgh, Bessemer & Lake Erie, pref.| 3 | Dec 1/Holders of rec. Nov. 15 
Southern Pacific, com. (quar.) (No. 13)_| 1% \Jan Didi owecansnsseceesee 
Union Pacific, common (quar.)_--..---- 2% |Jan 3\Holders of rec. Dec. la 
Witte Pabs & PURO. oo. cc cccccescucus 1b Jan. 15)\Jan. 1 to Jan. 15 
Street & Electric Railways. | 
American Railways (quar.)_..-..-.----- 134 |Dec. 15\)Dec. 1 to Dec. 2 
Brookiyn Rapid Transit (quar.)_._.----- 1 \Jan. 1|Hoiders of rec. Dec. 10 
Citizens’ Traction, Pittsburgh _._..------ 1.50 |Nov --|Nov.11 to Nov. 15 
Columbus (O.) Ry., com. (quar.) (No. 26)) 1% |Dec 1 Holders of rec. Nov. 15 
Georgia Ry. & Elec., com. (quar.)-----.--- | 1% |Nov. 20/Holders of rec. Nov. 15 
Grand Rapids Ry., com. (quar.) (No. 14)| 1 | Dec 1|Holders of rec. Nov. 15 
Kansas City Ry. & Lt., pref. (quar.)_----- 14% |Dec 1|/Nov. 2 to Dec. i 
Hialifax Electric Tramway, Ltd. (quar.)_ 1% |Jan. ee eee eee ms 
Norfolk Railway & Light-----.-------- 2  |Dec 6|Nov.25 to Dec. 1 
Northern Ohio Tr. & Light (quar.)--_---- ¥% |Dec. 15)|Holders of rec. Dec. 1 
Pensacola Electric Co., preferred _------ 3 Dec. 1\| Holders of rec. Nov. 15 
Ba ee ee eer ere 3e Dec. 1|Holders of rec. Nov. 15 
Portland (Ore.) Railway, Light & Power 
common (quar.) (No. 2)....------.--] 1 Dec. 1| Holders of rec. Nov. 12 
St. Joseph Ry., L., H. & P., com. (quar.)- % |Dec. 1)Holders of rec. Nov. 15 
Preferred (quar.) (NO. 20)..........-. 14% |Dec. 31!Holders of rec. Dec, 15 
Washington (D.C.) Ry. & El., com. (No.1) 1 Dec. 1jJNov.14 to Dec. 1 
PTO GES Babs dkdenwdscdcecusen 2% |Dec. 1jNov. 14 to Dec. 1 
Banks. 
Nineteenth Ward (monthly) (No. 41)----- 1% |Nov. 30\Holders of rec. Nov. 26 
Trust Companies. 
Van Nerden (monthly) (No. 31)--.------ 1 Nov. 30/Holders of rec. Nov. 26 
Miscellaneous. 
SE MEER A rccnt nie ane aed io $2 {Dec 1|\Nov.16 to Nov. 30 
0 SR ee $4 |Dec. 1jNov.16 to Nov. 30 
Amalgamated Copper (quar.)_.....----- x, |Nov. 29)Holders of rec. Oct. 28 
American Chicle, common (monthly)-_.--} 1 Nov. 20)/Nov.16 to Nov. 20 
ee aE ae 1 Nov. 20/Nov.16 to Nov. 20 
American Cotton Oil, common-----_---- 5 Dec. 1jNov.12 to Dec. 2 
SME pleas ecm scp lanka ntseuenee 3 Dec. I1jNov.12 to Dee. 2 
American Express (quar.)__.--._..---- 3 Jan. 3\Holders of rec. Nov. 30 
CS 8 eS haere semen 3% |Dec. 1j)Nov. 21 to Nov. 30 
American Radiator, common (quar.)_---| 1% |Dec. 31|)Dec. 23 to ec. 31 
American Smelters Sec., pref. A (quar.)_| 13 |Dec. 1|\Nov. 23 to Nov. 30 
Preferred B (quar.) (No. 18)_--._.-- 1% |Dec. 1jNov. 23. to Nov. 30 
American Stogie, preferred________.__- 1 Dec. 1|Holders of rec. Nov. 15 
Amer. Sugar Refin., com. & pref. (quar.)| 1% (Jan. 3)Holders of rec. Dec. 1 
Amer. Teleg. & Cable, guar. (quar.)....| 134 ‘Dec. 1\ Holders of rec. Nov. 30 
American Tobacco, common (quar.)_---| 2% Dec 1\Hoiders of rec. Nov. 15 
WE ckcbdasedacenckcanwassawansas 7% (Dec. 1| Holders of rec. Nov. 15 
Associated Merchants’, com. (quar.)_..--- 1% |iNov. SO|Nov.25 to Dec. 1 
COMMGR (OBIE) 6 ono cisns---- 5 --s 4 ‘Nov. 30|/Nov.25 to Dec. 1 
Borden’s Condensed Milk, pref, (quar.)_-| 1% (Dec. 15\Dec. 5 to Dec. 15 
British Columbia Packers Assn.. pref._...| 10}4 |Nov. 20|/Nov.10 to Nov. 20 
Butte Coalition Mining (quar.)_...._._. 25c. Dec. 1;Nov.16 to Dee. 1 
Butterick Company (quar.)____._____-_- 3% ~6‘Dec 1\|Holders of rec. Nov. 20 
REE ee See 1% Jan. 1|\Dec. 21 to Jan. 2 
RD 2 Oo itiend cence cn cedkeWess 50c. Jan. 1;\Dec. 21 to Jan. 2 
Consolidated Gas of New York (quar.)_| 1 Dec. 15)Holders of rec. Nov. 17 
Pe. crenata sneatecee tahkat oo 2 Dec. 15)Holders of rec. Nov. 30 
he ell ES eee ae % |Dec. 15)Holders of rec. Nov. 30 
Diamond Match (quar.)_....-._..__.-- 2 Dec. 15)Holders of rec. Nov. 30 
Eastman Kodak, com. (quar.)_--_---.- 2% (Jan. 1|Holders of rec. Nov. 30 
Gms COR0TO) |. us oeccceneccuce- 2% |Dec. 1| Holders of rec. Oct. 30 
Pe RC See 1% |Jan. 1| Holders of rec. Nov. 30 
Fay (J. A.) & Egan, preferred (quar.)_.__' 1% |Nov. 20|Nov.10 to Nov. 20 
General Asphalt, pref. (quar.) (No. 10)_| 134 |Dec. 1|Holders of rec. Nov.20a 
General Chemical, common (quar.)__--_- 1 Dec. 1|Holders of rec. Nov. 18 
General Electric (quar.)_-...._._-_____- 2 Jan. 15|Holders of rec. Dec. 4a 
Goldfield Consolidated Mines (quar.) ....| 30c. \Jan. Se Re es 
I ce me a ee s,s we oc eee 
Internat. Harvester, pref. (qu.) (No. 11)} 134 |Dec. _1!Holders of rec. Nov.16d 
International Nickel, common (quar.)__-| 1 Dec. 1/Nov.12 to Mee. 1 
ER Se Rae ee % |Dec. 1;\Nov.12 to Dec. 1 
Internat. Smelt. & Refin. (quar.) (No. 2)| 1% |Dec. 1'\Nov. 24 to Dec. 1 
Kings Co. Elec. Lt. & P. (quar.) (No. 39)| 2 Dec. _1/Holders of rec. Nov. 19 
Laclede Gas Light, com. (quar.)_-.----__- 1% |Dec. 15)Dec. to Dec. 15 
 ,, PEE SSE Her SA 2% |Dec. 15/Dec. 7 to Dee. 15 
Lanston Monotype Machine (quar.)_____ 14% |Dec. 30\/Dec. 17 to Dec. 30 
Lehigh Coal & Navigation (No. 124)____| 4 Nov. 27|Holders of rec. Oct. 30 
RSS ere eas See 1 Nov. 27|Holders of rec. Oct. 30 
Massachusetts Gas Companies, common_| 1 Dec. 1\)Holders of rec. Nov. 13 
oc eae 3 Dec. 1)Nov.14 to Nov. 30 
Michigan State Telephone, com. (quar.)_| 1344 |Dec. 1/Nov.19 to Dec. 1 
Preserred (quar)... et oe 1% |Feb. ljJan. 19 to Feb. 1 
National Biscuit, com. (quar.) (No. 45)_| 1% |Jan. 15/_..._.__....._._..___ 
Preferred (quar.) (No. 47)___________ 134 |Nov. 30)Holders of rec. Nov.16a 
National Lead, com. (quar.) (No. 24)____- 14% |Jan. 1\Dec. 11 to Dec. 14 
Preferred (quar.) (No. 72)... ._____ 1% |Dec. 15|Nov.20 to Nov. 23 
Nevada Consol. Copper (quar.) (No. 1)_-| 374%c./Dec. 31/Dec. 2 to Jan. 2 
Niles-Bement-Pond, common (quar.)_...-| 14 |Dec. 20|Dee. 12 to Dec. 20 
People’s Gas Light & Coke (quar.)_.___- 1% |Nov. 26|Holders of rec. Nov. 4 
Philadelphia Electric (quar.)_...-______- 1% |Dec. 15|Holders of rec. Nov.20a 
Pittsburgh Brewing, common (quar.)___| 14% |Nov. 20/Nov.12 to Nov. 21 
iy. .. *: | & See eee 1% |Nov. 20/Nov.12 to Nov. 21 
Pressed Steel Car, pref. (quar.) (No. 43)_| 134 |Nov. 24)Nov. 4 to Nov. 23 
Quaker Oats, common (quar.)_-_______ 1% \Jan. 15|Holders of rec. Jan. 4 
oo Si ie 3g |Jan. 15/Holders of rec. Jan. 4 
s,s ke SORA 1% |Nov. 30/Holders of rec. Nov. 15 
Quincy Mining (quar.)...._-.- 2 __- $1 |Dec. 20)/Nov.21 to Dee. 25 
Railway Steel Spring, pref. (quar.)______- 1% |Dec. 20\/Dec. 8 to Dee. 20 
Sloss-Sheffield Steel & Iron, com. (quar.)| 134 |Nov. 30/|Holders of rec. Nov. 19a 
£08 2k TSS SE tye, a aia 34d|Nov. 30/Holdersof rec. Nov. 19a 
Standard OU (quar.)....--..----=-.---- 10 |Dec. 15}|Holders-of rec. Nov. 19 
United Cigar Mfrs., pref. (quar.)_..._-_ 1% |Dec. 1)Holders of rec. Nov. 26 
United Dry Goods Cos., pref: (quar.)_--_- 1% |Dec 1|Holders of rec. Nov. 29 
U. 8. Cast Iron Pipe & Fdy., pref. (qu.).| 1% |Dec. 1|Holdersvof rec. Nov.20a 
U. S. Steel Corp., com. (quar.) (No. 24)_} 1 Dec. 30/Dec. 11 to Dec. 30 
Preferred (quar.) (No. 34).......---- 1% |Nov. 30/Nov. 6 to Nov. 30 
Waltham Watch, preferred...---- 3 Dec. 1|Holders of rec. Nov. 17 
Woman’s Hotel (quar.) (No. 4) 14% \Dec. 15'Holders of rec. Dec. 8 
““a'"franster books not closed. 0 Less income tax. d Correction. e¢ On account 
of accumulated dividends 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Nov. 13. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 









































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s"ve. 
$ $ $ $ 3 3 | % 
Bank of N. Y-_- 2,000,0; 3,374,4 18,785,0| 3,106,0) 1,278,0| 16,460,0\26.6 
Manhattan Co. 2,050,0} 4,088,4) 29,900,0| 6,386,0) 1,579,0 33,100,0/24.0 
Merchants’ _..-} 2,000,0) 1,642,1 18,844,0| 3,726,0 1,032,0) 18,910,0/25.1 
Mechanics’ _...| 3,000,0| 3,767,3) 27,467,0| 5,556,0) 1,694,0;| 28,059,0/25.8 
America ...... 1,500,0| 5,674,1| 23,227,1| 3,991,5) 2,036,3) 23,503,9/25.6 
EEE cinacas 1,000,0) 657,9 8,455,0| 1,664,0 429,0) 7,962 ,0/26.7 
IES a5 oi avin thet 25,000,0) 29,046,9) 182,866,5| 39,720,9) 5,025,0| 174,692,9)25.6 
Chemical _.-.-- 3,000,0)} 6,059,1| 27,899,0|) 4,684,0 2,212,2) 26,324,5/ 26.3 
Merchants’ Ex. 600,0 532,0 6,628,4| 1,584,9 141,1) 6,820,7|25.3 
Gallatin _...... 1,000,0| 2,468,4 8,811,1 984,8 638,1) 6,436,2| 25.2 
Butch. & Drov. 300,0) 148,0 2,275,8 422.5 99,6} 2,129,9}24.5 
Greenwich ...-|  500,0/ | 779.7| _7/242'6| 1,811.2| 200;0| _7°999°9|25.1 
American Exch.| 5,000,0) 5,220,0) 28,232,3) 3,536,0| 1,606,7| 20,801,1 |24.9 
Commerce_.---- 25,000,0) 15,594,5) 143,900,2) 22,157,3) 8,465,5| 120,073,5/25.6 
Mercantile -..-| 3,000,0| 2,564,5) 14,440,3) 2,258,7 778,5| 11,266,1/26.9 
i; ae 500,0 898,9 3,800,2 333,6 541,5 3,411,3)25.6 
Chatham _.-.-- 450,0| 1,025,0 6,837,1 855.4) 1,102,2 7,300,4/26.8 
a 200,0 475,4 2,374,8 462,2 134,9 2,435,4/24.5 
Hanover --_---- 3,000,0) 10,922,2) 62,577,2) 12,193,4| 7,598,1| 72,518,4/27.2 
Citizens’ Cent_-} 2,550,0} 1,508,6) 22,825,9| 5,568,8 321,1| 22,805,9/26.0 
[lee 500,0 465,8 6,276,9 622,2| 1,046,6 ,905,8)24.1 
Market & Fult’n| 1,000,0| 1,671,5 8,217,8} 1,043,4| 1,021,5 8,003 ,7/25.8 
Metropolitan __| 2,000,0} 1,395,2} 12,717,9| 3,252.6 236,6| 13,260,1/26.3 
Corn Exchange} 3,000,0) 5,310,9| 40,862,0)| 7,401,0) 4,673,0) 47,991,0/25.1 
Imp. & Traders’ 1,500,0| 7,415,9) 25,898,0) 4,279,0| 1,954,0| 23,768,0/26.2 
i; 3,000,0} 9,750,2} 81,579,0) 21,878,0| 1,325,0| 91,352,0)25.4 
East River -_-_- 250,0 103 ,7 1,387,4 265,2! 115,8 1,503 ,5/25.3 
ie 3,000,0| 3,324,7| 22,081,0 3,879,0) 2,500,0) 24,326,0/26.2 
aes 1,000,0; 1,845.4) 12,331,0! 2,651,0) 482,0| 12,127,0/25.8 
ae 10,000,0} 19,023,9' 97,925,7| 20,179,5' 1,110,3) 84,758,0/25.1 
Irving Exch_--| 2,000,0) 1,441,4) 20,605,1) 3,411,8! 2,144,9| 21,694,4/25.6 
Owe. .....- 250,0 811,7 3,371,0) 827,0! 62,0 3,520,0)25.2 
N. Y. County-- 500,0) 1,598,3 7,748,7, 1,411,8; 702,9 7,977 ,5\27.0 
German-Amer._ 750,0 649,7 4,156,4) 787,7|  225,4 4,027 ,4/25.1 
2 re 5,000,0} 6,685,1| 74,941,9| 15,390,8) 4,670,7| 80,144,5/25.0 
ae 100,0} 2,055,5) 13,180,7, 2,768,3, 1,023,7) 14,961,7/25.3 
German Exch-- 200,0 886,1 3,580,7 385,2 420,1 3,470,3)23.1 
Germania -_---- 200,0| 1,040,4 4,897,4 908,3 543,7 5,403,2/26.8 
(eee 1,000,0}; 1,373,8) 15,556,0; 3,345,2, 814,1) 16,672,2)24.9 
Garfield _.._-- 1,000,0} 1,148,8 »463,5 .760,1; 215,9 ,569,0/26.1 
| ee 250,0 474,4 3,423,3 681,4 270,0 3,641,5/26.1 
Metropolis _---| 1,000,0} 2,006,9} 11,155,7) 1,338,6| 1,356,4) 10,988,4/24.5 
West Side_---- 200,0; 1,130,0 4,402,0; 1,053,0)| 252,0 4,841,0/26.9 
Seaboard - ----- 1,000,0} 1,765,3} 19,799,0) 4,210,0; 1,379,0| 22,584,0\24.7 
Liberty ....... 1,000,0} 2,615,2} 16,744,4) 3,382,8) 937,9; 16,351,5\26.4 
N.Y. Prod. Ex.| 1,000,0 738,7 7,655,3| 2,135,4|  204,9 9,117,6\25.6 
SORE a. iickis satiate 1,000,0 825,4| 13,554,3|) 3,797,0 272,0} 16,457,0/24.7 
14th Street__-.} 1,000,0 331,0 5,437,8 629,7 665,3 5,680,2/22.8 
i ees 2,000,0; 2,734,3 26,312,0) 6,291,0 568, 27 ,204,4/25.2 
Coal & Iron__--} 1,000,0 305,2 5,592,0 9,0 461,0 5,476,0 25.3 
Totals, Average} 127,350,0/177,371,8/1226,243,1/241,898,2|68,567,8 1214,788,0)/25.5 
| 
Actual figures |Nov. 13 _| _------ 1204,199,6|239,456,2 68,860,6/1189,960,9\25.9 
i 




















On the basis of averages, circulation amounted to $53,223,300 and United States 


deposits (included in deposits) to $1,672,700; actual fi 
$53,195,400; United States deposits, $1,669,300. igs, 


gures Nov. 13, circulation, 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


STATE BANKS AND TRUST COMPANIES. 




















Siaie Banks Trust Cos. Siaie Banks Trust Cos 

Week ended Nov. 13. in n outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y.|Greater N.Y. 

$ $ $ $ 

Capital as of Sept. 14_--- 26,075,000 61,675,000 8,708,000 7,725,000 
Surplus as of Sept. 14_-__- 38,495,200} 163,689,700 10,585,699 10,155,540 
Loans and investments_-_} 293,076,100/1,007,004,100 88,742,800) 133,545,600 
Change from last week_| —3,929,600} +1,701,800 —115,700 —30,100 
PN S.-W eal ecaase ae cor es RG RS ne ey ae 
Change from last week_| —1,422,600}; —2,577,600; -._-..----} ---------- 
Legal-tenders & bk. notes 24,420,400 Ree as ee 
Change from last week- — 448,400 Cy a ae eee 
Pe ae ae epee 331,402,300|1,138,269,900; 93,806,200} 140,498,100 
Change from last week_| —6,446,800 —19,024,200) + 253,600 —360,800 
Reserve on deposits _- - -- 86,658,800} 134,778,500! 19,200,200 18,159,500 
Change from last week_| —2,661,900| —3,608,600 + 703,000 —380,400 

P. C. reserve to deposits - - 26.7% 15.7% 21.1% 13,5% 

Percentage last week-- 26.9% 15.9% | 20.4% 13.8% 





+ Increase over last week. 
Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


“Reserve on deposits’ in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
yhe aggregate of deposits, exclusive of moneys held in trust and not payable within 

hirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trusi Cos.— —State Banks— 

Reserve Required or Trust Compantes Toial of Total os 
and State Banks. Reserve which Reserve which 

' Location— Required. inCash.Réquired.' in Cash 
Manhattan Borough-.....2...-2.-252..:422. 15% 18% || 25% 15% 
Brooklyn Borough(without branches in Manhat.)_.15% 18% |’ 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 
Any. Borough with branches in Manhattan..__.-. 15% 15% 25% 15% 
Blnewilete 1h DtAOn4 oan once cnsaddenetsecass 10% 5% 15% 6% 


+ Increase over last week. 


— Decrease from last week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording anaggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 



































NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House || Clear.-House | State Banks &|| Total of all 
Week ended Nov. 13. Banks. || Banks. |Trust Cos. not||Banks& Trust 
ramen doco Average. jin C.-H. Aver.||\Cos. Average 
$ | $ $ | $ 
{Nat. Banks) | 
Capital { Sept.1_--}) 127,350,000)) 127,350,000) 71,550,000 | 198,900,000 
(State Banks| {| 
Surplus Sept.14.-}| 177,371,800)| 177,371,800) 172,199,700 | 349,571,500 
Loans and investments |1,204,199,600| |1,226,243,100) 1,202,283 ,300/|2,428,526,400 
Change from last week} —39,602,400)| —20,731,300 +}. 1,472,400) —19,258,900 
Deposits -.-.---- _..-|1,189,960,900 |1,214,788,000/a1,153,469,500) 2,368,257,500 
Change from last week —46,735,000|| —26,672,500 —6,877,200) —33,549,700 
ee 239,456,200 | 241,898,200 121,448,500, 363,346,700 
Change from last week) —4,648,200|| —4,979,100) —2,584,400)| —7,563,500 
| 
Legal-tenders -------- 68,860,600 68,567,800) 022,512,500 91,080,300 
Change from last week} —705,300 +37,400) —272,200 —234,800 
Agegr’te money holdings! 308,316,800); 310,466,000) 143,961,000 | 454,427,000 
Change from last week! —5,353,500|| —4,941,700 —2,856,600)| —7,798,300 
Money on deposit with 
other bks. & trust cos.) ees ae ere 21,382,200 || 21,382,200 
Change from last pean <s e oed i”. abieken | 1,759,400 ‘Eos 1,759,400 
inno = State 
Total reserve - - ----- | 308,316,800) | 310,466,000) 165,343,200 | 475,809,200 
Change from last week | 5,353,500); —4,941,700| —4,616,000)| —9,557,700 
Percentage to deposits| | 
requiring reserve _--| 25.94% 25.59% MS oie eae 
Percentage last week_-| 25.48% 25.43% | 17.3% ‘a Oe er 
} | 
Surplus reserve______- 10,826,575 | 6,769,000| -------- pr aes 
+Increase over last week. —Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,251,897,700, a decrease of $20,147,600 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 6 Includes bank notes. c Of this amount State banks 
held $15,231,700 and trust companies $128,729,300. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 


in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers (00) in all these figures. 























Week Loans and Tot. Mensy\ustre Res. 
Ended. |Investments.| Deposiis. Specie. Legals. Holdings. jon Deposiis 
| 
$ $ | et Ser 
Sept. 18--| 2,552,792,6| 2,565,384,6) 405,927,4, 95,001,1) 500,928,5, 528,412,4 
Sept. 25--| 2,543,.778,6) 2,545,711,1 405.999,3| 4,153,5) 500,152,8| 525,896,1 
Oct. 2..| 2,548,179,4) 2,541,198,2) 398,308,5) 92,258,2) 490,566,7| 514,587,8 
Oct. 9_-.| 2,519,375,9) 2,494,502,9) 386,769,7; 91,625,6, 478,395,3) 502,420,3 
Oct. 16--| 2,464,578,2) 2,433,415,2) 380,588,6,; 93,689,4) 474,278.0| 497,581,3 
Oct. 23--| 2,445,020,0| 2,415,217,9| 384,151,8; 93,694,9| 477,846,7) 499,840,3 
Oct. 30--| 2,439,447,5| 2,401,871,9| 378,354,1| 93,572,2) 471,.926,3) 494,500,4 
Nov --| 2,447,785,3)| 2,401,807,2} 370,910,2)} 91,315,1) 462,225,3) 485,366.9 
Nov. 13-_-| 2,428,526,4| 2,368,257,5 eatin 91,080,3| 454,427,0| 475,809,2 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 13, based on average daily results: 


We omtit noo ciphers (00) in all these Sigures. 



































Loans, Legal | Deposit with— 
Disc'ts Tender 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
a plus. Invest- Bank ing, Banks,| Deposiis. 
menis. Notes. | Agent. ce. 
N. Y. City. 
Boroughs of 
Man.&Brz.| $ g $ $ s SR $ 
Wash. Hgts! 100,0 243,1) 1,244,0) 129,0 58,0 114,0 andl ee 
Century _.-| 200,0 154,4| 1,624,9 21,3) 251,9 71,1; 156,1| 1,875,6 
Colonial ___| 400,0 283,5| 5,373,3| 757,8! 403,0 608,3| 227,4| 6,783,9 
Columbia _-| 300,0 452,9| 5,967,0| 536,0| 506,0 596,0} ----| 7,070.0 
Fidelity _-.| 200,0 164,3| 1,027,4 97,6 68,6 136,9} -.--| 1,059,6 
Jefferson__.| 500,0 657,7| 3,851,2 15,1) 463,5 106,6| 219,1) 3,536,8 
Mt. Morris_| 250,0 283,8] 2,474,7| 452,2 23.3 307,4 88,5) 3,156,2 
Mutual __--} 200,0 322,3] 3,721,4 26, 650,7 347, 5,2} 4,219,1 
Plasa ....- 100,0 410,6| 4,206,0} 349,0) 403,0 501,0 canal Dene 
23rd Ward_| 200,0 95,4) 1,884,8) 169,2 56,2 263,1 ----| 2,184,9 
Union Ex.N} 1,000,0 934,4| 7,987,3| 989,3) 1,000,0 193,0 oa ak. See 
Yorkville __| 100,0 456,0| 3,884,2 53,3} 833,6 197,6, 252,0) 5,038,0 
NewNethli’d} 200,0 258,4] 2,163,0} 226,0 77,0 159,0| 5,0} 2,244,0 
Batt.Pk.Nat} 200,0 146,5| 1,126,3|} 219,4 33,3 42,4;  ....| 1,075,8 
Aetna _._--| 300,0 316,8} 2,049,5} 355,7 29,5 43,9, 31,2) 1,821,7 
Borough of 
Brooklyn. } 
Broadway .} 200,0 531,3| 3,434,9 24,3) 357,5 202,0| 66,6) 3,758,5 
Mfrs’ Nat_-| 252,0 787,6| 5,765,6| 581,383) 207,8 756,5| 102,7} 6,308,7 
Mechanics’ .| 1,000,0 927,7| 11,030,4) 261,1/| 1,309,7| 1,219,3) 260,2| 13,865,5 
Nassau Nat.) 750,0 949,0| 6,317,0} 410,0) 436, 777,0) © _.-.|' 6,143,0 
Nat. City__| 300,0 593,8} 4,219,0} 116,0; 601,0 600,0} 167,0| 5,268,0 
North Side_} 200,0 139,7} 1,968,0) 135,3 88,9 100,0| 134,4| 2,179,0 
Jersey City. 
First Nat.-| 400,0) 1,222,1| 4,483,1) 306,1) 344,2| 2,830,2) 366,0) 6,642,2 
Hud.Co.Nat} 250,0 »8| 2,781,0} 133,3 36,0 228,1; 168,8) 2,498,0 
Third Nat..| 200,0 380,2| 1,923,2 57,5) 154,0 546,4| 16,0) 2,390,5 
Hoboken. | 
First Nat..| 220,0) .626,5) 2,495,0 97,4 5,5 145,1| 72,8) 2,045,8 
Second Nat.} 125,0 232,6| 2,532,3 81,9 94,4 68,3) 339,1| 2,983,1 
. ST 
Tot. Nov.13} 8,147;0) £2/296,4| 95,534,5) 6,601,3! 8,492,6| 11,161,0| 2,678,1|108320,2 
Tot. Nov. 6] 8,147,0| 12,296,4| 96,038,8) 6,682,7| 8,327,7 11,519,0) 2,876,3/109312,1 
Tot. Oct. 30| 8,147,0) 12,296,4| 96,626,1) 6,713,9) 8,645,6; 14,336,2) 2,818,1/112381,4 














Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures. 





| 


| Capital 

















Banks. and Loans. | Specie. | Legals. Deposits. a} Circu- | Clearings. 
| Surplus. | tation. 
anes 
Boston. | § $ wie Set PE Se $ Sa $ 
Oct. 23_..} 40,300,0) 213,357,0) 24,276,0| 4,886.0) 266,800,0) 7,047,0) 177,253,1 
Oct. 30--| 40,300,0) 208,859,0) 23,878,0| 4,716,0, 258,794,0) 7,059,0) 169,542,1 
Nov. 6-..| 40,300,0, 206,374,0) 23,956,0) 4,731,0) 264,406,0 7,043,0; 204,588,5 
Nov. 13__| 40,300,0| 209,176,0) ered 5,143,0| 257,823,0| 7,013,0) 175,354,4 
Phila. 
Oct. 23..| 56,315,0 406,578.01 70,791,0 313,779,0)16,843,0| 155,369,5 
Oct. 30..| 56,315,0| 262,877,0 67 ,433,0 06,425,0/16,814,0;) 141,966,8 
Nov. 6-.-| 56,315,0 ,106,0 69,442,0 308,712,0)16,869,0| 147,184,5 
Nov. 13-_-| 56,315,0) 258,747,0 69,401,0 305,310,0/16,828,0) 149,526,3 
a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 
Government deposits amounted to $3,014,000 on Nov. 13, against $2,995,000 


on Nov. 6. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 13; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1909. 1908. 1907. 1906. 
We Gee... dsseiaondss +. | $3,788,352) $3,173,408] $3,344,019] $3,298,956 
General Merchandise_--_--- 14,193,068! 12;166,021| 10,367,968) 15,129,584 
DO iti ntiisittptintnainie $17,981,420 $15,339,429] $13,711,987) $18,428,540 
Since January 1. 
Dry Goods.......----..--- $145,969, 892|$107,491,056|$161,702,012|$139,840,353 
General Merchandise___-__- | 608,638,636) 441,526,348] 585,796,026] 525,816,583 
Total 45 weeks_.._.----- \$754,608,528 $549,017 404 $747,498,038|$665,656,936 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week erding Nov. 13 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1909. | 1908. 1907. 


$12,465,474) $15,395,166 $11,272,175 
pamcstnincased 539,955,319 543,562,047 


$538,824,879)$554,350,485 $554,834,222 


1906. 


$11,208,725 
516,137,464 


$527 346,189 





BUF Ge Wes cdc ccnucanes 
Previously reported --..---- 


Total 45 weeks......--..- 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 13 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. 
Week. |Since Jan.1 Week. Since Jan.1 
} 
CORDES TNO au tis pain deen eked |; > eee /$13,958,120 $1,919 $207 ,699 
ee, MS ASRS tol Meee aie ea: | 13,881,232 4,409} 2,172,821 
CEE 0 Canute ccna wo ce now ab awk Pree Ce one 10,523 
Ts PE dade anaddacetanandgl ake onthe | 2,211,195 2,944 712,217 
| BAR SS ey Sao eae 5, 518 527,741 
NN: MII, rata me thw dcdiguuie $1,304,000! 46,222,450 85,870; 2,238,261 
A GRINS QUREI. ogee cicceanial .  seicen | 4,030,820 18,725] 1,876,829 
y  &  etereen pee re ree $1,304,000 $80,308,817) $114,385) $7,746,031 
EE a:b cde an caneedee,. twa cae | 47,698,050 155,684] 15,438,423 
TE Sth aihakacdnsngnuck | <siuam 36,756,972/21,110,672| 37,133,959 
ver. 

CRE TNE. 66 coc wdwsdscs dewens $757,521/$34,933,190 $3,332 $225,877 
|. Re Rett geese eee 197,900, 3,700,150 75 8,964 
IEE A SIE L, SC ae oe | 11,090 2,424 71,280 
Se ikki s Sond han ies 5,486} 115,927 97 125,641 
| RE a er a Cremer oe eee ee Samer Cos 2,116,885 
Re AR ee. ck ackenc} «insane | 51,826 8,679 821,787 
pe a errs ee | 30,712 20,421) 1,019,617 
WR lee OE ane ccc tne $960,907 $38,842,895 $35,028) $4,390,051 
EE I tics binging did <a cems | 755,063) 37,204,399 180,990} 3,546,831 

, | Gee eee | 1,199,218) 44,582,157! 76,659} 3,096,113 











Of the above imports for the week in 1909, $3,084 
were American gold coin and $121 American silver coin. 
Of the exports during the same time, $1,304,000 were Ameri- 
can gold coin and $ ____ were American silver coin. 


Banking and Financial. 


Se 


INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds ylelding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., <= -« NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 


























MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 


5 NASSAU STREET, THE ROOKERY 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term, Depgalis.: 
THOMAS H. HUBBARD, President. 














\ 


1326 


THE CHRONICLE 





[ VoL. LXXxIx. 








Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 19 1909. 

The Money Market and Financial Situation.—The specu- 
lative element in Wall Street was chiefly interested during 
the early part of the week with expected developments in- 
volving the larger copper-producing companies. It is un- 
derstood that the project will be taken up with a view to 
putting the copper trade on a more satisfactory basis. This 
expectation not only influenced copper, but practically the 
whole market for shares has been strong: throughout the 
week. In banking circles considerable interest is manifested 
in recent and prospective bank mergers and buildings—the 
latest having reference to the Fourth National, which has 
just issued a call for a meeting of stockholders to authorize 
an increase of its capital stock from $3,000,000 to $5,000,000. 
As it is proposed to offer the new shares to stockholders at 
$200, $2,000,000 will also be added to the surplus fund. 

Another matter of more or less influence was the announce- 
ment late on Thursday of a distribution of accumulated sur- 
plus by the Wells-Fargo Express Co. in the shape of a 300% 
dividend to stockholders. On this announcement Wells- 
Fargo shares advanced to 560, or 60 points higher than they 
sold last week, and other express stocks responded with 
more or less force. 

Still,a further event, wholly unexplained so far as known, 
was a sharp upward movement of some of the anthracite 
stocks, during which Central of New Jersey was carried 25 
points higher than its last previous selling price. The in- 
fluence of these factors upon market values was supple- 
mented by a relatively steady money market, by further fa- 
vorable reports of railway earnings and by another substan- 
tial increase in the Bank of England’s percentage of reserve. 
At the same time little or no attention was given to the fact 
that engagements of gold for export during the week amount 





to $5,650,000. 


The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 54%. To-day’s rates on call were 44%4@5%. 
Commercial paper quoted at 5% for 60 to 90 day endorse- 
ments, 5149} or prime 4 to 6 months’ single names and 
6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £2,141,661 and the percent- 
age of reserve to liabilities was 54.45, against 50.71 last week. 

The rate of discount remains unchanged at 5% as fixed 
Oct. 31. The Bank of France shows a decrease of 26,650,000 
francs gold and an increase of 4,850,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 























1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Nov. 13. previous week. Nov. 14. Nov. 16. 
$ $ $ $ 
CIEE Sccceneauincu poe Eo Soe 126,350,000} 129,400,000 
BS «Co csp acdawins ST, > dn niin awn a 163,720,100} 164,098,300 
Loans and discounts- - _}1,226,243,100) Dec. 20,731,300/1,328,147 ,600/1,192,010,400 
Cireuiation. .........-. 53,223,300) Dec. 55,500 52,431,800 55,844,400 
Net deposits. ......--- 1,214,788,000) Dec. 26,672,500) 1,403 ,522,600! 1,089,303 ,800 
U.S. dep. (incl. above) 1,672,700\Ine. 45,700 9,198,700 72,362,300 
EE ee ergs 241,898,200|/Dec. 4,979,100; 302,088,100; 170,347,900 
Legal tenders_-----.--- 68,567 ,800/Inc. 37,400 79,004,500 48,311,100 
Reserve held____.---- 310,466,000/Dec. 4,941,700) 381,092,600, 218,659,000 
25% of deposits_---.-- 303,697,000/Dec. 6,668,125 350,880,650] 272,325,950 
Surplus reserve----_- 6,769,000|Inc. 1,726,425 30,211,950|def53,666,950 
Surplus excl. U.S. dep- 7,187,175jInc. 1,737,850 32,511 ,625|def35,576,375 
| 





Note.—The Clearing House now issues a statement weekly showing the total of | 


the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—Foreign discounts have again tended 
towards a lower level this week, but foreign exchange rates 
here have not yet fallen from their unseasonably high level. 
Rates closed the week higher than they were after the 
opening. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty-day and 4 88 for sight. To-day’s actual 
rates for sterling exchange were 4 8350@4 8360 for sixty 
days, 4 8730@4 8735 for cheques and 4 8785@4 8790 for 
cables. Commercial on banks 4 8320@4 8330 and docu- 
ments for payment 4 82144@4 834%. Cotton for payment 
4 82144 @4 82% and grain for payment 4 8314 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193%-1-16@5 19% for long and 5 16%-1-16@ 
5 16%-1-32 for short. Germany bankers’ marks were 
94 9-16@945 for long and 9514 @95 5-16-1-32 for short. 
Amsterdam bankers’ guilders were 40 14@40 16 for short. 

The range of foreign exchange for the week follows: 


Sixty Days. Cheques. Cables. 
Sterling, Actual— 
4 8730-4 8740 


High. -.... 4 8354-4 8334 4 8795-4 8805 


RE 4 8344-4 833% 4 8710-4 8720 4 8765-4 8775 
Paris Bankers’ Francs— 
High____- 5 19% less 1-32-5 193% 5 16% less 1-32-5 16% 5 161% less 5-64-less3-64 
Lom. .<-~ 5-20-5 193% less 3-32 5 17%-5 16% less 3-32 5.16% less 1-32-5 16% 
Germany Bankers’ Marks— 
High____- 9454-94 1-16 95 5-16 less 1-32-95 5-16 95 7-16 less 1-32-95 7-13 
LOW .cse- 9434-94 7-16 95 3-16-9544 less 1-32 95 5-16 less 1-32-95 5-16 


Amsterdam Bankers’ Guilders— 
High. ....39 98-40 40 17-40 19 40 21-40 23 
LAW casas 39 92-39 94 40 13-40 15 40 18-40 20 

The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chizago, 15c. 
per $1,000. discount. St. Paul, 25c. per $1,000 discount. 





New Orleans, commercial, 25c. per $1,000 discount; bank, 
$1 per $1,000 premium. Charleston, buying, par; selling, 
1-10% premium. St. Louis, 30c. per $1,000 premium. 
Savannah, buying, $1 50 per $1,000 discount; selling, par. 
San Francisco, 75c. per $1,000 premium. Boston, par; par 
bid. Montreal, 64144c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Tennessee settlement 3s at 9514 and 
$37,000 Virginia 6s deferred trust receipts at 50 to 55. 

The market for railway and industrial bonds remains dull 
and generally uninteresting, save for activity in a few 
mostly low-priced issues. 

United States Bonds.— Sales of Government bonds at the 
Board are limited to $4,000 3s coup., 1908-18, and $5,000 
4s reg., 1925, at 116. The following are the daily closing 
quotations; for yearly range see third page following. 























| | | | 

| Interest | Nov. | Nov. | Nov. | Nov. | Nov. Nov. 

Periods; 13 15 | 16 17 18 19 
i ee tke kad registered Q—Jan |*100 *100 |*100 |*100 *100 *100 
_ | ae coupon 'Q—Jan |*100 *100 *100 = =|*100 *100 *100 
3s, 1908-18______-_registered|Q—Feb |*101% |*101 14 |*101 4 |*101%4 |*101 4 |*101 4% 
- Se. 8 ee coupon|Q—Feb |*101%)| 101% /|*101%4% 1*101 4) 101%/*101% 
3s, 1908-18__-_smail coupon|Q—Feb |_____-|_____. pea ee ee 
De Es ok at mou registered |Q—Feb |*11534|*11534 |*11534/| 116 *115%4 |*115% 
Fee coupon|Q—Feb *116%|*116% |*116 % |*116 34 |*116 % |*116 3% 
2s, 1936_Panama Canal regis|\Q—Feb | *9934| *9334| *9934) *993%{| *9934| *9934 
2s, 1938_ Panama Canal regis Q—Nov, *99%4| *9934) *9934| *9934/ *993¢) *9934 

| | : 











* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock market 
business has been on a larger scale than of late and the tone, 
although irregular, has been generally strong. Owing, as 
noted above, to hopes of better conditions in the copper 
trade, Amalgamated Copper has advanced over 6 points, 
Utah Copper nearly 10, Anaconda 4% and Smelting 4. The 
strength skown by this group led the list to a higher level. 

Pennsylvania and Canadian Pacific sold ex rights on 
Monday and both have recovered a part of the slice which 
then came off. Inter-Met. has not retained all of its recent 
advance and Northern Pacific is fractionally lower than last 
week. Scme of the anthracite coal stocks took a sudden 
and unexpected start upward on Thursday, continuing the 
movement to-day, in which Central of New Jersey led, with 
an advance of 25 points. American Sugar Refining declined 
nearly 9 points early in the week, but has recovered partially. 
Consolidated Gas was a strong feature to-day, closing 63% 
points higher than last night. It is reported that the 
demand came from inside interests. 

For daily volume of business see page 1336. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. Sales | 








Range for Week. Range since Jan. 1. 
Week ending Nov. 19. . for 
Week. Lowest. Highest. Lowest. | Highest. 
Alice Mining ---------- 560) $2144 Nov 16 $344 Nov 18) $2 Feb) $3% Nev 


$2 
Amer Teleg & Cable---- 600 83 Novi17!' 85 Nov17) 75 Feb 85 Sept 
Canadian Pacific rights. 7,106 9 Nov1l5 9% Novl16 9 Nov! 9% Nov 
Chicago Terminal Trans _ 800' 3 Novl16| 3 Novil7} 2 May! 4% Jan 


Colo Fuel & Iron, pref-- 220112% Nov 15112 Nov 16! 67 Mch112% Nov 
General Chemical - —~ --- 200, 93 Novi17| 93 Novi7! 61 Jan 95 Aug 

op ee ey Se 600104 Nov 18106% Nov 17, 98% Jan108 Aug 
Homestake Mining - -- -- 170 80 Novi17 80 Novi17 79 Nov! 94% Apr 


Keokuk & Des Moines_. 4,310 7% Nov 16 11% Novly 5 Mech} 1144 Nov 
4 


oe ES 00,43 Nov19 45 Novi19 25 Feb | 45 Nov 
New York Dock------- 400' 35 Novl5S 35 Novi15) 30 Feb| 47_— July 

| ee Saree 100) 81 Nov 18 81 Nov 18, 75 Jan, 82% Aug 
NYNH &€ Hrights__.- 26,247) 55 Nov 13) 6% Nov 18, 5% Nov, 6% Nov 
Ontario Silver Mining - - 25} 3 Novil3; 3 Novi5} 2 Oct' 5% Jan 
Pacific Telep. & Teleg.,pf 100; 9944 Nov 19, 99% Nov 19) 98 Oct|100 Oct 
Pennsylvania rights_.._'31,(64' 8 Nov13) 8% Nov16) 7% Nov!) 8% Nov 
Peoria & Eastern. --- -- 500; 2454 Nov 18 2 Nov 19) 234% Feb! 27 June 
St Jos & Gr Isl 2d pref - 350, 40 Novi17| 40 Nov 17} 29 Mech 41 Nov 


Twin City Rap Tr, pref_ 100144% Nov 1€14434 Nov 16,125 May 14434 Nov 
United Cigar Mfrs, pref_ 100108% Nov 18108% Nov 18) 99 Jan 110 May 





Outside Market.—The much-talked-of merger of copper in- 
terests has given the ‘‘curb’”’ market the appearance of a 
boom. Speculation has centered almost wholly in the copper 
issues, and high-record prices were established in several in- 
stances on a large business. Boston Consolidated advanced 
from 16 to 17% and ends the week at 173%. Butte Coalition 
from 2934 rose to 3374, even after selling ex-dividend. It 
finally reacted to 33. Cumberland Ely moved up from 8 7-16 
to 9% and eased off to 9 1-16. Giroux sold up from 10 to 
12% and finished to-day at 12. Greene Cananea ran up from 
12 to 145, the final quotation to-day being 14. Miami from 
177% reached 183% and closed at 18. Nevada Consolidated 
gained about 2% points to 30 and sold finally at 2954. Ohio 
Copper improved from 44% to 5 13-16 and ends the week at 
514. Nipissing wes traded in down from 1034 to 10% and 
La Rose Consolidated from 5 to 434. Union Mines improved 
from 2% to 3%, closing to-day at 3. Standard Oil, on con- 
siderable business, moved down from 706 to 70514, then up 
to 711, being traded in to-day down to 700% and up to 702% 
ex the dividend of $10 declared this week. Southern Iron 
& Steel issues have been strong and active, the common, 
“w.i.,’”? gaining about 5 points to 27, with the close to-day 
at 26. The preferred, ‘‘w. i.,’”’ registered a rise of over 3 
points to 5534, easing off subsequently to 5554. Guggen- 
heim Exploration moved up from 230% to 240, but later 
lost a few points. Chicago Subway sold down from 6% to 6 
and closed to-day at 6%. A feature of the bond department 
was the first trading in the new Missouri Pacific conv. 5s, 
‘wi,’ at from 961% to 97 and down to 9534. N. Y. Tele- 
phone 4s, “w. i.,” went up from 974% to 9754. Western 
Pacific 5s weakened from 9734 to 97%. 

Outside quotations will be found on page 1336. 





New York Stock Exchange—Stock Record, Daily. 


Weekly and Yearly 


















































































































































GOCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE, PRICES. Sales of, STOCKS Range since Jan. 1 1909. Range for l-revious 
the NEW YORK STOCK | On basis of 100-share lots. Year (1908). 
RLaturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Nov, 13. Nov. 15. Nov. 16. Nov. 17. Nov. 18. Nov. 19. | Shares.: Lowest. Highest. Lowest. Highest. 
| aiiro. 
11915 1203s] 1203g 121g] 12010 1213s] 1203, 12034) 12012 12074| 12015 1211s] 58 $.860) Aart en rhs 9g & SantaFe} 977s Jan 13] 125%g Oct ‘|| 6 Feb] 101% Dec 
10434 10434) 10419 1045s] 10414 104!9} 10419 10419) 104!lp 10434 10434 10434 2,500) DIPUT shih che Sielin oo s00Ul4g Jan 20) 10654 J’ne 2: 833g Feb | 104 Dee 
137 137 135 136l9] 135 137 13614 13614] 136 136 13519 13619} 5,500 Atlantic Coast Line RR-_.| 107!2 Jan 14} 143lg Augi2 5912 Mch| 111lg Dee 
11534 1157s} 116lg 11633] 11614 11612'*116 11634) 11614 11612) 11614 11712} 6.800] PDaltimore & Ohio... _. 103!2 Feb 23} 12214 J'ly 2y 161g Feb ee Dec 
*90 93 *90 §9134 92 | *90 93_ | *91 3 92 92 200 Do PGs. 4 « cic ssth oo 92 Feb 3) 96 April su Jan Dec 
76 7633| 7534 763s} 76 7712} 77 778) 7788 777%s| 771g 7834) 30,785|Brooklyn Rapid Transit.| 67 Jan 9} 82% J’ne 7 8714 Feb Oot Dec 
18453 18433/$176 17615) 17612 177 | 176%, 17714) 177 17712) 177° «177 4,345|(Nanadian Pacific..:...|r1165 Mch 3} 189%, Oct 5]| 140 Feb| 180)g Nov 
*68 7014) 701g 7014] *68 71 | *68 7212} #68 72°) *68 72 100} \/anada Southern_...-- 6014 Jan 21; 7014 Novi5|| §4 Mer} 68 Nov 
*290 300 [*290 295 |*285 290 290 290 | 29114 307 308 315 2,375|Central of New Jersey..z| 215 Feb 24} 323!2 Sep 18/| 160 Feb| :29 Dec 
8714 875s| 87le 89 8834 S91 8834 8914] 88l2 89 88 89 | 36,825 Chesapeake & Ohio.....| 655gJan 6) 90 Oct 8]| 251g Feb| 5¥%, Dec 
*67 68 | *66lg 68 | *66l2 68 6714 6714) *66lg 68 67l2 68 600 Ciicage & Alton RR....| 577g Feb24) 743; Apr 1 lw Feb 687, Dec 
.... 74 )*.... 74 [*..-. 74 [*#.-.. 74 /¥.... 74 a EET occnce On RE ER AaB 70 Nov 1} 789 Mch27/| 47 Mch| 7 Deo 
2034 2034) 207g 21 201g 203;} 20lo 21 2053 21 2012 207s} 5,700 Chica Bree ctis dep 3d pd| AS aAug20} 2114 Nov 4 Sig Feb 145, Nov 
*6llg 63 | *62 64 *62 64 | *62 64 | *611g 63 | *611g 64 | -____- Do 4% deben ctfs dep_| 6114 Nov 5} 64 Nov 3 33tg Mch}| 6814 Aug 
3410 35 341g 35 35 35 345g 345g] *34lo 351g} 35 35 800! Do pref “A” ctfsdep.} 27 Augl6) 45%g Nov 4 151g Feb| 48 Dec 
253, 26lof 26g 2610] 26 26 2614 2633) 2614 2614] 2614 2614] 1,200] Dopref “B” ctfs 3d pd_| hiz'g Aug23} 26i2 Novls & Feb| 17!g Nov 
15584 15619] 156 1567s] 156 571g} 15534 1561s] 15614 1567s} 15634 15714! 18,975] C Chicaga aw & St Paui.| 141 Feb 23) 165!g Sep 18)| 1081g Jan | 15212 Dee 
#173lo 17419] 17410 17419} 175 175 | 17414 17479/*174 17534)*174 175 9501 Do oret...cum.«iser<e 158'2 Mch}5} 151 Augi6}/ 138 Jan 1643, Deo 
18524 186 |*18534 187 183 18534] 182% 183i} 18334 184le| 18415 18434] 6,310 siteago & North Western} 1731s Feb 24| 198!2 Augils}| 135igJan | 185lg Dec 
*220 225 |*213 215 |*213 2201g/*213 22013/*215 22034)*213  2201g] __....| Do pref.......---sc- 7208 Mehl5|§230 Aug 7/|/$185 Jan | 224 Dee 
*155 165 |*155 165 |*155 165 |*155 165 |*155 160 | 155 156 300 Chie st. P wi & Omaha| 148 Apr 22) 167 Augi3|} 114 Feb! 160 Dec 
*165 175 |*165 175 |*165 175 |*165 175 |*160 175 |*160 175 |-.....] Do pref... _.._-...- 166!5 Jan 30/§180 J’ly 27|| 140lgJan | 174 Dee 
*4 419} *4 412) 4 412) *4 415) *4 41s} *41g 5 | ...... chic oun t Trac ctis stmpd} 4 J'ly 7 Jan 4 6g Apr Tig Dec 
woeh Gis) Sued adtlal Habe” dened woke “San-) Ubod ons ide wld wahsnin ref ctfs stmpd...| 12 J’ly12| 181g Jan 27 4 Apr] 18 Dee 
*77 77%) 77 77 | *76 77 76. «97 78 78 | *76lo 78 1,100 oleve 4 sentc &StL...}] o Jan 29] 79g Febi6|] 47igJ’ne| 701g Deo 
#100 110 [#100 110 |*100 110 {#100 110 |*100 110 /|*100° 110 | -....-| Do pref...-....-- --| 100 Jan 4] 105 Mch22 851g Feb| 97g Dee 
S5lg 55lg] 55%, 56 555g 5714) 56 57 56%, 57 57 = B714)_-3,790 Colora ° ss Southern----} 51 Oct 23} 68lgJan 8/| 21 Feb Dec 
*30 = 81 801g 80lp} 801g 80%} SOle 8034; 803g 8073; 8014 8014 3 Do 1st preferred......| 7slgdJan 2) 86 May l 503, Jan 79 Dee 
80 =80 80 §=80 80 8014] #793, 8035) 80 80 | *80 81 5 Do 2d preferved_.....| 73!44Jan 2] 84g Jan’ 7|| 393, Feb| 76 Dee 
*134 185 | 1847, 185 | 184 18412] 183 185 | 185 189 | 18712 189 6,500 elaware & Hudson._.| 16734 Feb 24) 200 Mavyl4]| 141lg Feb] 181%!Deo 
*562 680 |*562 580 |*562 6580 | 562 562 | 562 565 | 580 590 1,000 elaware Lack & Wést.| 535 Feb 6] 680 Apr22)} 420 Jan| §75 Nov 
4 48 481g 4834) 48 4812) 4784 4812) 4734, 481g) 4714 48 7,625) Denver & Rio Grande.__| 375gJan 6) 54 AprsUj|/ 144 Feb] 40!2 Deo 
34 8414] #84 85lo) #8414 85 84lo 8412] 84ig 84lo/ B4lp 84lo 722} Do pref...........--| 79%leJan 6] 90 Febl0|| 39g Mch!| 8314 Deo 
*30 621o| *61 _._-| §6234 623) *5914 60le} *60le 631e] *60 64 25| Detroit United...._. 56 Jan 30| 71% Augl3s 32izg Apr 86 Nov 
*idlg 1514) 15 15 148g 1534) *15 1584) 1514 15lo} *15lg 1614] 1,045| Duluth So Shore & Atilan| 1414 Nov 9! 21 Jan 14 6 Feb| 184 Nov 
*285, 30 | *285g 30 301g 3012} *29 3114] #2912 30le' *2915 311 695 Do SRE ee >3 Feb 23/ 361g Jan 15 114 Feb| 33% Nov 
3214 327] 325g 331g! 331g 341g} 331g 341g] 3334 341g] 3384 343s! 25,600] [\rie _________-.------ 225g Mchii} 39 J’ne 7 12, Mch| 36 Nov 
4614 4614) 47 471g] 471g 483;) 48 483s) 481g 4913! 493g 50 1 Do ist pref... -. 361g Mch11| 563, Aug 9]| 243, Mch| 518 Dee 
*38le 40 397g 40 40 403s| *40 40lo| 4012 4010] 401g 41 3,400 Do 2d pref... ...- 281g Mchil} 46 Aug 2 16. Mech] 42 Dee 
14214 14273] 142 144 | 14314 1441s] 14235 1435s} 14234 14355) 14214 14319| 21,332] Great Northern pret _..-- 1365g Feb 24) 1577s Augiz]| 113% Feb| 1484 Dec 
S18 $8183} Silg Sllg) Site §18;| 815g 815s} 81 815s} 8llg 8134] 5,300} Irom Ore properties..-| 651gMchl2| 88igAugl2|| 48lgJan| 752 Nov 
*14lg 141g] *141q 141g) 141g 1414/*___. 1413] 141g 144) 14° 14 22}Green Bay & W,debctf B} 14 Feb26) 17 Jan 4 8 Jan{ 17l: Dec 
*76 32 79 79%) Sl 81 80 80 | *76 82 | *80 81 700 Hoven Electric. ...-- 39 Feb 1} 81 Novié}/} 20 Mech = Deo 
ond Sncuet ee he seh) chin “ira sds GRP a AT ta” EA ee Ole = as «iui « 831g Feb 6) 90 Sep 16]/ §70 Jan Dec 
*108 11919/*108 11919/*108 1191!0/*108 11915 #108 119 {*108 119 | ..LLL- Hook Val JP & MCorcts| 97 May 3} 126 Augl4 62 Feb 1041p Deo 
*90l2 92 | *90lg 92 | *901g 92 | *90lg 92 | #9012 92 | *90l2 92 | LLL. |Hocking Valley pref....| 88 Apr27| 941; J’nell 69 Mch 
14614 14614] 146 146le| 146 14619|/*145 14714] 14634 14634) 1471g 1471s) 1,200! | itinois Central__.._... 137. Feb 22} 162'g Augl2|| 122l¢ Feb — ney 
2234 2310 225g 231g) 23 241, 238g 241g 23le 24 2314 24 /|169,137 ae cabernet 115g Mch23; 24l4 Nov16 Jan 
541g 551g} S4lg 55lp) 547g 5714{ 56lq 57 5614 5714) 56 57 | 73,170 EMD WEG. dctia~w nd bewe 363, Mch2s| 5714 Nov16 1Tig Feb aot Deo 
*28lo 29 29 29 2834 2875) *28le 29 | *28lg 2 | #281, 29 500] iowa Central <222222022 27 Feb24| 36 Aprils 10. Feb 321g Dee 
518, 518) *51 52 5134 5134) 5034 6034] 501g 505s) 5012 5012 TOOL. tm: DIE soins nds 48 Sep 9| 62 Aprl5]) 27g Feb| 67 Dee 
*80_ 8012] --.. --.-] #80 8012} 808g 8033! #80 = B0Iz| #80 8012 100| {7 C FtS & Mtrcfs, prei| 74% Feb 2| 82 Sep 14|| 57 Aug] 75lg Dee 
427g 43 43 437g| 433g 435g) 4234 4312| 44 4514; 445g 457g] 22,745 ansas City Southern..| 37 Feb23| 601, Augls 18 Feb| 42%; Dec 
*69 71 | *70 7Olo| *70 71 7Olg 711g) 718g 713y} 71lg 72g ,300 DG CO cebciwo 677g Feb 24) 7512 Augls|| 46 Feb| 72g Dee 
*22 2 *22 25 | #23 «25 2214 2214; #22 25 24 «424 200| {| ake Erie & Western_-| 191g Feb 25| 291, Aug 2 12 Jan| 26 Dec 
“53 58 | *53 58 | #53 58 | *53 58 | *53 59 551g 58le 500 Do preft...... ---.-| 48 can z3| 647g J’nel4|| 34 May| 58 Dee 
“64 67 | *64 68 | *64 67 | *64 67 | *64 67 | #64 67 | _____- Long Island.......... 69 Jan 4] 7g May24}} 30 Feb Deo 
15214 153 | 152lg 153 | 1521g 153 | 15214 15314) 15233 15219 1523, 15414] 10,100! Louisville & Nashviile-.-|r121 Jan 29] 16212 Augl2|| 8744 Feb| 126% Dee 
#140 142 |*140 142 |§14134 14133'*140 142 |§142 142 °|*140 142 88 \ anhattan Elevated._.| 140lg Aug2U| 153ig Jan 4|| 120 Jan | 154% Deo 
2434 271o/ 261g 27 27. «27 251g 2514] 24lp 2410) *23 27 1,216) YAetropolitan Street ...| 18 J’ly 2} 42 Jan § 15 Feb| 442 Dec 
*52 53 5184 5214) *52lg 53 | #52 = 53 5214 521s) 521g 5212] 1,000 weg elas Louls.._} 51 Sep 16| 65 Jan sj} 20 Mech] 656g Dee 
83 88lo} *84 88 | *84 88 | *84 88 | #84 89 | #83 89 | _____- BI - WUE od, asd eues 2d hae on 81 Men 10 yO Jan s/| 61 Feb] 90 Deo 
136 137 | 13614 1367} 13534 13714! 13514 13614] 13614 13614} 13612 13653] 1,450| Minn St . & SS Marie__| 1321gJan 2| 149! Jan . 794 Jan | 135 Nov 
*i5l 154 | 154 154 |! 15219 154 [#152 154 |*152 154 |*15215 154 Ce De eee a eos 147 Apr 13] 1641, Aug 9 Bere Jblig Deo 
~389 90 | *89 90 1, *89 90 90 90 | *8914 9014) *8933 90 5 Do leased line ctfs_._| 89 J'ly 22} 92 Sep 17}j -...... <o-se- 
473g 48 481g 4910} 4812 493,) 483, 50 497 4915 6012'158,100) Mo Basen & Texas.....} 35lp Feb 23} 50l2 Oct 18 “Tas Mch| 438i, Deo 
% 7334 7 7419 747g) 743, 7434 75 75le| #75 75lo| #74 75 3,400 eS Se woe--| 71 Feb 23} 7814 Oct 18 Feb| 75lg Des 
6934 7033) 7038, 72 7llg 73384! 728g 7333) 72 7233, 71 72 | 44,250 uisooult Pacific -....... 65 Feb24| 77ig Aug 5 Sig Feb| 67ig Deo 
i133 136 | 135 135 | 135 135 |#134 135 | 135 135 | 135lg 136 875 ash Chatt & St Louis_| 12zleJan 5) 13912 Augl2|| 97% Jan | 122 Nov 
*55 56 | *55le 56 56 56 554 56 | *55 56 | *55 = (56 900 at Rysof Mex ist pref}; 4412 Apr 5) 61 Sep 16]) --...... | --se0. -- 
*22 223) 22 22 22 2214] 218% 22 a 23 22 22 4,300} Do 2d prei._._...-... 21%, Novl7| 2653 May22|/ _...-.... | -.-..--<« 
1318g 13184} 1315g 13219} 13214 133 | 1321g 13212] 1321g 1321p| 13253 133 | 17,410|N Y Centrai & Hudson_| 12012 Feb 24) 147% Augis|/ 90igJan | 126 Dee 
*62 6410] *62 64 6353 635s! *63le 64 63lp 651o' 65 69 ,500|N Y Chic & St Louis....| 482 Mchi5| 69 Novlj) 24lsJan 571g Dee 
*105 115 /*105 115 |/*105 115 |*105° 115 |*105° 115 °/*105 115 | -___- Do ist pref....... -.-| 100° Feb 20| 100 Feb20/} 90 Jan | 105 Nov 
*90 92 92 92 | *91 95 | *91 95 | #91 96 94 95 600} Do 2d pref.........- 76l4 Apr 6| 95 Novl9j| 60 Feb Dee 
154 155 | 154 15484) 15434 155 | 15619 1581s) 158 159 | 158lg 158le 2,250|N Y NH & Hartford____|t154 Nov1l3} 1743, /'ne14)| 128% Jan | 161 Nov 
4614 4610) 4 463;| 4633 467s| 463, 48 473g 48l2| 478 4812) 11,500!N Y Ontario & Wegtern_| 4214 Feb 24] 555g J’ne a 201g Feb| 4773 Dee 
*J51g 955g] *951q 9534) 954g 96 951g 9534) 955g 955s} 957g 961g} 3,700)Norfolk & Western__-__- 8444 Jan 6} 97 Oct Fe 8614 Nov 
*S8 90 | *88 90 | *88 90 | *88 89 | *88 90 | *88 90 | _____- Do adjustment pref.._| &5ig Mch26} 92i2 Siy 28 74. Mch| 8 
1445g 14514) 1445g 14584) 145 145%) 145lg 1455s) 14414 14533) 144 1451p) 30,625) Northern Pacific......_.| 13314 Feb 24| 15912 Augil2]| 1167s Jan | 157% Nov 
*104 110 |§105 105 |*104 110 /*104 110 |*104 110 |*106 110 4 acific Coast Co.......| 76 Mch 3{ 1lllg Oct 7|| 65 Sep| 93lgJan 
*102 110 [*100 110 /*100 110 {*100 110 |*102 110 |*#102 110 | -___- Do 1st Dref...----- 100 Mch3v0)$106 Sep 23]; 90 May 90 May 
105lg 10519/§105 105 |*104 110 | 109 109 |*104 110 |*106lg 110 260 Do 2d pref........| 88 Mch27| 111 Oct 7|} 79 Mc 97 Jan 
140 1401g)$1321g 13273) 1327 134 | 1338 134 | 13384 134 | 133% 1341s) 89,956) Pennsylvania .________.| 1261, Feb 23| 151l4 Sep 29]| 108%Jan | 132l4 Dec 
*951g 9619) *9415 QOGle| *95 Q6lo| *941g Q6lo|) ¥9414 Q6lo| O6lg 961g 100) Pittsb Cin Chic & St L.-| 86lgJan 5] 9%6l2 Oct 7 59 Jan | 88g Deo 
105 11434)*105  11484/*105 11434/*105  11434/*105  11434/*#105 1148;) _____- i ee Rigel 104 Feb 10} 1164 Sep 21|| 8lig Mch| 108%, Nov 
16llg 162 | 1615g 1637s} 1621g 1635, 1621g 16415; 16433 16655 1661g 17033/588,170 eading_._-.........-] 118 Feb 23} 17333 Sep 21|| %2igFeb/| 14314 Dec 
*901g Q21p) *91llg 92 92 92 | #92 9210/ *92 Q92l0/ #92 Q2io 200 is AE 89 Mch22| 96 Aug23 7&8 Jan 92 Deo 
*96 98 | #96 100 | #96 100 | *96 100 99 100. 100 101 900 aie ae Ia 90 Feb 1043, Mayl3}} 76 Jan| 99 Dec 
3934 4014] 397% 405s} 395g 4014) 397% 4012} 40lg 4053} 27,400 Rock Talend Company..-| 207% Feb 24| 42% Augl2|| 10lgFeb| 26% Deo 
*30 81 801g 807g| 797g 801g) 801g 803s} 8§ 808. $0lg 8012} 4,000 o px 1 9 Ay = Se a 573g Feb 24] 82 Nov 4/| 20% Feb| 626 Dec 
*70le 71 71 Zils} 70lg 71 71lg 718g] #70 = 71lp; ¥70 = 7112} 1,500 grt San Fr. 1st pret-| 6514 Mch2y| 73 Jui 42 J’ne| 69 Dec 
5634 57 57 571s] ~56le 57 56le 5634) 5534 567g) 5512 57 6,260 Do 2d pref.........| 386 Feb 23} 60% Sep 194 Feb| 421, Dec 
31lg 3l5gh 3184 3235) 32ig 331s} 3234 335g) 3234 335g = 331g} 45,420/St Louis Southw --| 20l2 Feb 25 3.38 at 10 Mch} 24 Dec 
70 705g) 703, 7183) 7llg 717g} 71le 723g) 7214 723, 7212} 13,600} Do pref.............] 47igdan 6| 72!2 Novl9|| 241g Feb| 557% Dec 
128lg 1291g} 128l2q 1297} 129 12934! 1287g 12953) 12912 130! 13034 1303; 57,250|Southern Pacific Co_.___| 11453 Feb 24] 1391g Auglt|| 6614 Feb| 1221g Dee 
318g 325g} 3184 3214) Sle 32ig| 32 321g) 3214 325g/ 317% 325s) 87,480|Southern v tr cfs stmpd_| %2 Feb24| 34 Augll VigJan}| 2 
7 71 70l4 71 7O0lg 7Ols} 7O0lg 71 7034 7114) 704 71 8,9 Do pret do Jan 75 Augil2|| 251g Mch| 681g Dec 
35 351g} 3512 3614) 36 3612} 3584 3614; 3514 36 358g 357g| 13,050/"PYexas & Pacific._....<_| 30 Feb 24) 40l2 Aug23/| 12% Feb| 38714 Dee 
201g 2119} 20lg 207g) 2Olg 2114] 2O0lg 2034) 19 2034; 1914 20 | 12,890) Rhird Avenue (N ¥)_--| 16 J’ly 2| 42% 7 1bigMch| 47 Aug 
*8lg Qlo| *81g 10 *8lg 934; *8 10 «8 Qlo} *8lg Qlo} -.. 2. Toledo Railways & — 7 Mayl2| 15% Jan 61g Oot 151g Dee 
531g 53lp| 53l2g 537%; 531g 64lo} 53lg 54 54 5414) 53% 541;/ 5,300|/Toledo St L & Wester. 43 Feb 26| 64% Oct 1 12 Feb; 650 ne 
6914 6934) 6912 6912) 69 6912) 6914 6914) 693g 691s} 691p 6915} 1,600 o a 5 ARE, a AR «hl 6434 7 24] T44Jan 4]| 33 Feb| 73lg Dec 
#10812 110 | 109 109 | 109 109 |*1081g 10912|*10814 10912 *108lg 10912 200/Twin City Rapid Transit} 97 2] 11112 Oct 1]| 784 Feb| 96% Dee 
201L 202 | 2015g 203 2018, 203 2013g 2021g/ 2023g 2035g) 20314 205 |207,250 nion Pacific.......__| 1721, Feb .. 219 Augl6j| 110lg Mch| 1847g Now 
103 1048 | 103 10314] 10212 103 | 1017, 102 | 102 10214 —_ 10478-9007" De Pet oe ko 204 1181, Augl6}} 794Apr|; 98 Nov 
$43 43 | #42 44 | *41 «+443 | *41 = «43 401g 42 421g 4210} 1,250 a ore) nv't of San Fr} 30 Fon 25 47 Sep 13 15 Jan 40 Dee 
73 733g) 72 7383) T2le 72le| *71 72lo) *71 7219} 721g 73 i UO. 3 ”l Re 5014 Feb 25} 77 Sep 14 27le Jan 59g 
198g 201g) 201g 205s] 2 2012; 208g 2083) 201g 2083; 2053 207%| 8,775 Wabash aes 16 Feb23| 24% J’nelé 6% Mch} 208% Dee 
52 52 5334 525g 63le| 5234 53lg 5384; 52384, 538le . . Bae BP OC Sees 41 Feb23| 61% J’nel6 13 Mch| 62% Dee 
248g 343g! 348g 35 3334 3453) 341g 341lp| 34le 341g} 34 348g} 3,900) West Ma shee 3d pald_.| 221 Oct 9 a NOv 6). .ccceceso}--<.ccccee 
eo: 8) B81 S38 4:48": O11 O's Se ee OL Wheeling & Lake Erie.--| 6 J’ly 13 Jan 4|| 4lg Moh Dee 
#16 #18 | *16 18 | *16 18 | #16 «18 | #16 «18 | #16) «18 | LLL. © 1st pref........--| 15% J’ly 13 26% Tau H 12s Apr| 264 Dee 
*Y 10 *9 10 91g «=9ly) #9 10 *g 10 «9 10 ee OS” a | 6le J'ly 13 15g Jan Feb 155, Nov 
*50 51ly) *50 5113} *50 61144} 50 60 50 50 | *50 5llg 200} Wisconsin Central._.__. 357g Jan 6) 637’g Apr 20 18'2 Feb Dec 
ss SO a. eS BRI, Oe Sd ee Do ovref Trust Go ctts! ls Mch81 ain I 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bia | ask Banks Bia | Ask Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask 
Yaatham ._/ 343 | ..../| Fifth Avef.'4250 | _...|lIrving N Ex] 200 | 210 |] mutual 290 | 310 ||Prod Exch 4j 170 | 175 
New York Ch.iseaEx }/ 200 | --..//Fitth .....| 300 | 350 || Jefferson ¥ -] 180 | 190 |] Nassau...) 215 |  .-.||Reserve.. ..| 125 | 180 
Actna ..--- 375 | 185 ||}Chemical ..| 430 | 440 |/ First ......| 825 | 840 || Viberty.. | 555 --..|| New Neth’d| 200 | 220 || Seabo: =~} 850 | 376 
America 580 | 5u5 || Citizens’ Ctl} 15712] 1621Q/14th StG --| 155 -...|}Lincoln .-.| 420 | 435 || NewYorkCo| 760 | ..-.-||/Second ....] 400 | --.. 
Am *r Exch./f249 | ..-.|/City......- 141214)1415 || Fourth ..--|t250 /t265 ||Manhattan{| 342 | 350 || New York .| 32712] 88712||Sherman ..| 185 | -.-- 
Audubon .| 135 | 14212 Goal iron} 140 | 150 || Gallatin -.-| 830. | 345 Mark’té&Ful) 255 | 263 || N*ht &Day{ -.--| 230 |/State 9..,-/ 300 | .... 
Batvery Pk | 130 | ..--|//Colonial §.-| $00 | ~--.|| Garfield ._.|f29975} ~...]]Mechanics’_|/300'4] .._./|/19th Ward-_| ....| 420 {]12th Ward.-| -...| 180 
Bow --| 375 ----|}Columbia {i-| 375 | 425 ||Germ Am {i 140 |  ....]|Mercantile _| 185 | 190 |] Northern __ 115 ||23d Ward $j } woce 
BronxBoro',| 800 -+--||Commerce -/f192 | ~.--||Germ'n Ex] 450 ----||Merch Exch} 160 ----|| Pacific ¥...] 230 | 240 |] Union Exc _| 190 
Bryant Pk{j 165 | 158 Copper --} 310 ----|| Germania {| | 550 | 570 ||Merchants’_| 170 | 17219] Park _..___| 460 | 470 |] Wash H’ts fj 270 | -... 
Butch-& Dr| 140 | 160 |/CGorn Ex G_- 330 | 335 || Greenwich {| 260 | 265 Metropolis § 390 | 4 People’s §.-| 280 | 295 |; West Side {| 600 | -..- 
Gentury 4-.| 170 | 175 || Bast River | 125 | 135 || Hanover __| 610 | 625 Metropol’ n}| 18712} 195 || Phenix ..._] 175 | 185 || Yorkville J | 600 | ~..- 
Chase 385 ----\| *idelity @ 165 175 |} {mp & Trad|t569 ~---|} Mt Morris!l.| 250 | 275 |] Piaza 9 625 in ah dime 
* Bid and asked prices; no sales were mace on this day. = Ex-rights. § Less than 100 shares. {j State banks. a Ex-dividend and rights. bo New stock. 
t Sale at Stock Eachange or at auction this week. & First installment paid. mn Sold at private sale at this price. z 2d paid. Et 
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1 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range for Previous 
-| _the NEW YORK STOCK | On basis of 100-share Wis. Year (1908). 
Saturday Monday Tuesday | Wednesday | Thursday Frida Week EXCHANGE 
Nov, 13. Nov. 15. Nov, 16. Nov. 17. Nov. 18. Nov. 19. | Shares. Lowest. Highest. Lowest. Highest. 
Industrial& Miscellaneou 
7236 . ....|*284 ....[/9384 ..../9884 ..../884 275 [#2386 376 | ...... dams Express rere 190 Jan 20/§234 Novl2!/| 164 Jan /|§200 Aug 
151g 151g) 151g 1553) 1584 157%/ 1584 161g} 16 16 15% 16 4,900 llis- ~~ aboot 128, Feb 24; 1673 Aug 3 & Mch]| 162s Deo 
535g 5414) 543g 547g) 547 561g] 56lg 5712} 5653 571g} 56 5619) 18,625 0 BI. ccces 38 Feb 24). 5712 Nov17 14 Mch] 628, Dec 
891g 91 9134 9414 os 921g 935g] 935g 955g] 9412 961g/584,500 Amalgamated Go ~--| 65 Feb26| 96!g Novl¥i} 451g Feb| 88%: Nov 
4814 481g) *48 481 487g 491g} 49 49 4914 491p ,000) Amer Agricultural be: -| 33igJan 6) 50 <Augl2 183 Jan| 385 Nov 
*101lo 102 | 102 102 s10it 102 1011g 10119|*101 102 |*101 110 300} Do pref.......... 951g Jan 18] 103 Aug 3]] 7812pJan| 96 Nov 
*467g 4712} 461g 4719| 461g 47 463, 47 4653 47 4653 4714] 5,000 American Musteas- 2044, Jan 13} 4912 Aug 2 Ylg Feb | 24% Apr 
*95 9614] *95 9614 95le 95lo} *95 9619} #95 9612) *95 Y96lo 100 Dinvntninetiniant GF aan. 21 & Om ¢ 65 Jan $13, Deo 
141g 1419] 137% 1419] 135g 1414] 1384 13% 135g 15lg] 1434, 151g] 56,600 American (Pal--------- Tig Feb 23) 1513 Novly 4 Feb] 1014 Nov 
8419 847g] 845g 84 8434) 833g 8414) 845g 851g] 841g 85 | 11,625 et Saar ies 7ile Feb 23} 86 J’ne 41} 44 Jan 7673 Nov 
745g 7453) 7419 75 741g 7514] 741g 75l4] 7414 75 741g 7434) 13,700 American Car & Foundry, 4414 Feb 24] 7612 Nov 4]| 2512 Feb| 6034 Deo 
#11912 120 |*1193, 120 {#119 120 | 120 120 #11919 120 |*11912 120 100 Ws eecksnk chia to min es 1071g Feb 23| 1243, Aug 3}| &4lg Mch| 109 Deo 
73° 73 | 725g 7314]. 70 . 72%] 681g 701g} 69 69 691g 6934) 12,600 American Cotton Oll....| 42igJan 5| 7914 Nov 5/| 24% Feb| 44% Nov 
#10314 10514/*103 105 | 103 103 [#10312 105 |*10312 105 [#10312 105 100} Do pref.___..... Pe Ji 10714 Nov 3}} $80 Jan | 7% Nov 
*235 250 |*235 260 245 245 |*240 250 | 250 250 | 255 260 670 American ¥ Express. ..... 205 Feb 5] 260 Novl18|/} 170 Feb|$224 May 
*85g 9 #87 8% 8%) 9 9 8% 87%) 8% Bg 4 American Hide & I & Leather 4 Feb 25} 10 Sep 3 23, Feb 8, Deo 
4714 4714] 47 47% 465g 47 465g 47 4634 4634; 4653 47 2,925 Bere eek 34 Feb 24) 6173 Aug 3 121g Mch| 378 Deo 
241g 241g) 2414 25 | 24lg 2414) 24% 25 | 25 2673) 2584 284) 8, American Toe Securities..| 187s Jan 8] 42g Aprils} 121g Feb| 8173 Aug 
155g 16lp} 157g 161g} 151g 1534] 15lg 155g] *15lg 1534) 155g 1553] 2, American L ences-| 12 Feb 25} 20 J’nel4 6 Mob] 1712 Dec 
*41 43 | §43 43 423, 423) #41 43 | #41 43 | *41lg 43 2 TE rs 29 Jan 12) 47% J’nel4|| 17 Mch| 8614 Doo 
613, 62 621g 62lo} 62 6234) 6214 621g E215) 6214 6273] 3,938 American Locomotive...j| 49 Feb 23 = Aug 4] 3813s Feb| 5953 Aug 
116 116 [#115 116 | 115lg 115%g/#115 116 [#115 ane *115 116 OE eae 10914 Feb 24] lua Aug 4/| 85igJan| 118 Dee 
8 8 8 8 *77g C8 7% 867% 8 *7lp 8 400 American Malt Corp...- Sig J’ly 16) iilg J’ne 1 & Mech 85; Sep 
#48 «660 | #48 50 | #48 650 483, 4834) 4914 49% 49 649 Oe  Seeegeeteneges 42 Jan 59 Sep 20]/] 23 Jan] 5!lg Sep 
91 91 | *91 92 | *91lg Q2lo] 915g 92 g0lts 913 91%, 91% 550| Amer elters Sec pret B}] 80 Jan 4| 923, Aug27|} 70 Jan| 84's Aug 
98lg 9934] 100 102 | 1013 102% 1011g 10134] 1013g 10219] 1021g 10234|123,525 = ty — mee Refining] 147% Feb 24/ 1047, Augi2)/ 651g Feb] 107. Aug 
*1lilg 112 | 11119 112 | 11214 112%, 11m 11284] 1123, 113 | 11219 11219] 2, Ra MNES 116%, Aug 6 11033 Aug 
*250 300 |*250 300 |*250 300 |*250 300 |*250 300 |*250 300 | -..... American Snug, u 
ones - » = “18s 13 vice = we 103 |*100 -. onowia  } ” 2 weet 
4 2 8 4 2 64 661 65lo 6 7,917| Amer " 
129 129 | 121 1277s] 122 1247] 124 125 | 1234 4 12415 124 1247s] 27,850) American Su found Gow 
#123 125 | 118 12433) 118tg 122 | 12053 12183] 120% 421 |*120 122 3.796 Do Nyy eg Psat ape iaey 2 i 105 Feb] 13 
141lg 1417s] 14184 1427] 14234 14 1431g 144 | 14314 144 [143 1447] 90,3 American zene & Teleg] 125 Feb 1) 145ls Sep 29]/ 101 Jan | 1325s Nov 
10014 10014] 10014 10014 10084 101 }|*10014 10012} 10034 101 |*10034 101 925] American aeee (new),pf} 901g Feb 6] 104 May ©]| 721g Jan] 972 J'ly 
*34 8636 34lp 35 | *34lp 36 345g 345g] *#34lp 3512) 35lg 35le 700; American Woolen... 26 Feb 4] 40l2 Aug27 15lg Feb | 323g Dee 
*103 10319/*1031g 10312 1031 103% 1031g 1031 +1027 10319] 1031g 1031, . ee Spee 93%, Jan 6 10734 J’nel4|| 73g Feb| 9% Nov 
4914 5134] 5lle 63 5134 523g) 5253 54 52 6414/137,200| 7 AnacondaCopper Par$25 Feb $5414 Nov19!) ¢2719 Feb} 53! Nov 
"33, 4 384 87% oly " *3 4 35g 37g] #3lg 4 '700|dBatopilas Mining Par$20 $27g Jan 29) $6l2g/'nes0yy $219 Jan Mch 
3414 3414] 341g 35 35 3512} 341g 341g) 343, 35 35 35le} 3,800 ethichem Steel...... 183%, Mch 9] 3614 Sep 21 12 Jan 2714 Nov 
*66 68 67 671s] 68 69 69 6834 68%! 68 68 1,400 FE SC inks is eased -| 47 Feb24| 69!2Sep 3 85 Apr| 57 Nov 
#141lp 143 |*142 143 | 142 142 143t2 14319 14ile 144 | 14215 146 1,220| Brooklyn Union Gas_...| 118 Jan 28] 15ll2Sep 1}] 285 Feb] 152'4 Nov 
78 18 | *16 18 | *15 18 | #16 1812] *16lo 19 | *16lp 18l9} -..._-. Brunswick Dock &C Imp] 13 Jan 13} 21's Oct 4 6 Jan| W Nov 
37 37s 87 37 = 87_ | *35lg 38 357g 3612] #3412 37 1,300] Butterick Co.......... 237%3Jan 2) 37 Novi3i| 510 Feb] 625 gen: 
1078 4714] 471g 4773) 4714 47%| 47 4712 Rt 48 467g 48 | 22,325| (Nentral Leather... 251g Mch 2] 51% Oct 3 1513 Feb| 33 
Pts 109 09 109-| 109 109 | 109 109 109 | 109 109 1,018;\\/ Do pref._...-..... 993%, Apr §] 111 Sep 76% Jan 102 Deo: 
= ao% 485g 4910] 49 497s] 4912 5llg 130% 521g] 5114 5283] 60,685 Colorado Fuel & Tron... . 29 Feb 23} 5233 Nov19 1553 Feb Deo 
8014]; 8014 8283] 821g 8433) 8412 8633! 86le 88 873g 8814) 10,550|Col & Hock Coal & Iron_.| 2133 Feb 23] 8814 Nov19 14%, Mch}| 27!2 Dee 
8 a OS rege an ---- ----| _2,200|/Comstock Teak Por $2) 2le Apr24| 37c Oct 7]] 206 Mc 44c¢ Apr 
144 14434] 144 14419] 1433, 144 |x142lg 1421 142% 14212} 1425, 149 | 26,620|Consolidated Gas (N Y)-.| 114lg Feb 4 165i44Jan 4/| v6 Jan | 167 Deo 
227g 2314] 223, 2314] 225g 23 225g 2273| 221g 2253] 2219 227 ,700|Corn Products Refining..| 161g Feb 24) 26lgJ'ne 3// 103, Feb| 201g Aug 
| 86 86 | 86 86 | §86 86 | 85lg 86 | *85 86 | 86 86 785 Do bret. METIOTN iewadel 734 Feb 24] 9312 J’ne , 66 Jan} 80 Aug 
*60 65 | *60 64 | *60 65 | *60 65 | #60 64 | *60 64 | ----. Carpet..........-- 45 Jan 5| 62 Nov 4// 471g Oct | 451g Oct 
373g 38 38 8814] 371g 3734) *363%, 38 37 3733] 371g 3712} 2,400 Distillers Securities 321g Feb 23] 4l!gJan 25]| 291, Feb] 2834 Dec 
Ts 82 wore S89lgi#.... S89lgit_... 89lg/#__.. 891g 100} Fed Mining & Smelt’g}] 55 Mch 2] 95!g Mayli 721, Nov a Are 
4 91 90 90%] 91 91 1 91 | #90 = 91 90%, 91 1,230} Do pref........ ehibie Feb 94 Aug 11} 69 Feb 
162 163 |*161 163 | 163 16334] 16212 1635s) 163 163 | 16312 164%] 5,640/Gen lectric........ 1501g Feb 23) 17234 Aug12/| 111 Jan 162%, Dec 
997g 100 | 10114 103 | 100 1023] 100 102 | 102lp 10434} 10312 10434) 5,618|Granby Cons MS & P_..| 91 Mchi2/] llu Jan 4 184, Jan 10912 J'ly 
103 10312] 103 106 | 106 10714] 108 109 | 108l2 10919] 1091s 111 9,200 ["* arvester stk tr o Jan 1lllg Nov 5 62 J’ne| 675g Nov 
12315 12319|*123 1241o/*12014 12419} 12319 12319] 12319 124 | 12312 124 ,000| 1 Do pref stk tr ctfs___| 1091, Jan 16 = Nov 6/| 99 J’ne] 110% Nov 
734 734) Zle Tio} Tilo 753] 73g 75gi 73% 8 734 8lg} 4,200) Int . Saas oe J'l Oct 2 6 9 May 
2414 247g] 2514 2534] 2414 2514] 2414 2453) 245g 2584] 258g 2534] 15,975] Do pref.......-.- w---| 18% J'ly 9 27% Jan 21] 16 Feb| 267% Dec 
15lo 1573} 151g 157g] 151g 1514] 151g 15lo| 15lg 155g) 1512 1633| 6,050 International Paper.....| 912 Mch13} 1914 oe 3 8 Apr} 1314 Nov 
601g 601s} *60 62 61 61 61 61 | *60 62 6014 61 1,050 EE a 473, Mch18| 693, Aug 3)| 47 65 Jan 
53 = 53le| 527, 5314] 527% 53lg} 523, 5314] 525g 5314] 521g 527g] 7,800 Internat Steam Pump...| 331; Feb 25 ee Novi2i} 13 Jan | 89% Dec 
kL B984 *891p 9014] *895g 9014] 897g 90 90 9012} 901g 9033} 1,600) Do pref..__-.-..-... 821g Jan 30} 91 Sep 20}) 65 Jan | 844 Deo 
10933 1095s} 10914 10953] 109 10914] 10834 109 | 1083, 1091g| 1087g 1095s] 12,560 Laclede Gas (StL) com._| 104° J'ne25| 1104s Nov si]. | fe 
#9214 9319} 9314 9314] 93 9312] 93 931g) 9314 951e| 94 9434) 8,500 — Companies.....| 70 Jan 21| 95lg Nov18i/ 62 F 78 ~ Nov 
#7512 76 | *75l2 76 | 76 76 | 75le 7534] 7573 7612} 76 7719} 2,100} Do pref.....-... ----| 69lgJan 9 zits Bevis 60% Feb} 71% Nov 
#1139 #115 | 114 114 | 114!g 115 #11314 11415 11319 11319] 114 114 800 ational Biscult......| 96lgJan 2) 120 Sep27j] 68 Jan| %7 Dec 
124 127 |*124 127 |#.... 127 |*...- 126 [#11114 127 |*124 127 | -.-... citi ennan 11813 Jan 11} 130 ee 21/] 102 Jan | 120lg Dec 
22g 225g) 22tq 2284] 22g 221g) Big 22g) 2273 227%) 23 23 2,500) Nat Enamel'g & Stamp’g 1255 F nm = 23 Sep 20 7i2 Feb| 1514 Deo 
*95 97 95 97 1*95 97 | *95 97 | *95 97 | *95 9714] _-..-- ik Aaeiqcees- 99!2 Sep 2!) §70 Feb 1824 Dec 
“871g 88lg} 88lg 904) 8 897g] 887%, 8934) 8914 8934) 8914 8973! 22,800) National Lead.........- Til Feb 28 04 <Augil3i; 36 Feb] ¥2 Aug 
#11019 11215 #11019 11215 *1101o 112l9]/*11112 112 | 112 11219|x112te 11219 oe Ee Ons wa mcwae 102% on 21} 113% Aug 12 | 871g Jan | 1064 Nov 
95 95 96 97 1 9 4 9634) 961g 97 96 97 9534 9612] 1,970'New York Air Brake... Feb 23] 9714 Nov 9i} 60 Jan| %% Nov 
#7834 80lo| *78 801o/ 78lg 781g) *78l4 79 79 8014] 7914 7914] 2,200)}North American Co, new $2 Jan 13] 87igJ'nel4i) 421g Mch| 78 Nov 
431g 44 4381p 44 43 44 4314 4384) 433, 4415 4 9,500] PDacific Mail_...___._.. 291g Feb 24 45% Novl19i] 24 Apr| 40%, Dee 
asi, 4814] 4 49 49 5lle}] 5012 5012} 50lo 5173} 5llg 5214) 11,100) E acific Teep & Teleg..| 45% Novl0} 64 Oct 4//..__....._]..-------- 
11334 113%] 114 114 [| 113% 1137/§11314 11314] 11312 11334! 1137, 11412] 4, '115| People’s G L & C (Chic)-| 10112 Jan 13| 120 Augi6!|"" 40 Jan | :0tlg Dec 
26 4 26lo} 237, 26lo} 25 26 2534 271g] 273, 2814] 2634 2734) 31 1250 Pittsburgh Coal Co..... 10 Apr 21 Nov 9 8lg Mch}| 145g Dec 
68 6812} 67l2 69 68lg 69 6814 70 70lg 7053} 70 70le ; | SF SPE ReE rer 40 Feb25| 721g Nov 9 3612 Feb] 50 Dec 
53 54 5 533, 5414) 54 655 5414 5453) 54 y Prossed St Car..... --| 30!2 Feb23|} 56 Aug 3 174 Feb| 45 Dec 
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371g 3914] 3912 4034) 40 41 3834 407g) 401g 41 40lg 4183] 14,600 dTennesseeCo pa Paes $3312 Oct 13) $49 4}| $2512 Feb | $5214 Nov 
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*80 87 | *80 87 | *80 87 861g 86lo] _... ....| *81 87 106) DO BO... 6éecncuch 45 Jan 30) vis Nov 3]] 25 rj Sig Dec 
#100 110 |§500 505 | 505 509 |§504 510 | 519 560 |§560 580 1,333 ellis Fargo & Co__... 300 Jan 6/§580 Nov19j/5750 ib | 325 Nov 
7814 79 791g 8314) 821g 85l4; 81 8234) 81 821g) 793% 8 | 73,150 estern Union Teleg_.|. 64 Feb24| 8514 Novl6ji 41 Feb| 71% Nov 
85 85 | 8512 8512} 85 B5lz) 85l4 8553] 8dlg 8512 87 | 6,000) Westingh’ --~ aleed assen} 74 Feb24) 90 Aug 7i) 38 Mch}| 94 Nov 
#134 140 '*134 140 '*134 140 |*134 140 !*134 140 '*134 146 '__/___ Do ist pref____...--- 110 Mch 3' 145 Sep 3cll 58 Mch' 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask f Trust Co’s | Bid | Ask |] Trust Co’s | Sta | Ask || Trust Co’s | S44 | Ask |] Trust Co's | Bid | Ast 
Breokiyn _Broekiyn N Y Ctty Guar’ty Tr_| 675 | 685 || NY Life&Trj1100 /|1120 Brookiyn 
Borough {].| 90 | 106 |} North Side 4} 150 --.-Carnegie  ../t165 ----|} Guardian Tr} 160 ----||N ¥ Trust_| 670 = oe Brooklyn 7 Tr| 410 | 420 
Broadway {| 375 | 425 }i|People’s--..] 155 --- {Central Tr_|1000 |1050 || Hudson ..-] 175 ----|| Standard Tr| 400 ----"Citizens’ ..| 138 | 146 
Brooklyn §.| ----| 146 }}]Prosp’ctPkT| 150 | 160 ||Columbia-—-| 300 ----|| Knickerb’kr} 340 | 360 || TitleGué Tr|{5801,) _...]] Flatbush ..| 200 | 226 
First ..---- 285 | -..-}/Terminal ¥-| ----} 125 |}Commercial| 135 | 1 Law TI&Tr|t241 | 24234) Tr Co of Am| 350 | 355 fiFranklin ..| 256 | 230 
dillside§j_.-} 110 | 180 f} UnionG..--} 100 | 103 Com’wealth us 145 ||Lincoln Tr-.| 165 | 175 || Union Trust/1200 |1250 Hamil ~-| 260 | 270 
Home Bk f_} 110 | 125 Empire ._. $10 || Manhattan-| 370 | 390 ||} US Mtg &Tr| 430 | 440 ~ Home ._... ae t. sose 
Homestead} 100 | 125 rrust Co’s Equit’ble Tr 479 480 || Mercantile -| 715 | 740 |} Unit States_|t1254| _...3 Kings Co —- --ne 
Manufac’rs | 410 | 430 NY 3 Farm Lo &'1|{1868 |f 1875|| Metropol’tn | 530 | 560 |} Van Norden} 235 | 260 AL Isl L & Tr} 310 | 3168 
Mechanics’§j| 240 | 250 tor _....) 325 | 340 |/Fidelity ..-| 202 | 206 |}Morton Tr-| 520 | 535 || Washington] 376 | 410 ||Nassau....| 160 | 170 
Montauk ..| 145 | ..-- Bankers’ 11/0570 | 585 ||Fifth Av Tr} ..--| 400 || Mutual ....| 130 | --.-|| Westchester] 130 | ....||People’s _..| 290 | --.. 
‘Nassau —_...}| 240 | 270 — B’way Tr--|f145 | ----||Fulton ....] 370 | ...-j/]Mut All’nce| 126 | 140 || Windsor ..} 133 | TEZI4g] ..-< 
Nat City__.1 295 | 305 illiamsb’e| 80 | 100 
*Bid and asked prices; no sales on this day. , Less than 100 shares. ¢ Exrights. b New stock. c Ex-di ti and rights. d Now quoted dollars per share 
t Sale at Stock Exchange or at auction this week. s Trust company certifitates. § Banks marked with a paragraph (¥) are State banks, 
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#104 105l2)/*10212 10312/*102'2 105l2} 104 104 104 104 104lo 6 ge, eee 98lo Jan 10412 Nov19 Jan | 100 J’ly 
otek: ceil wane. tnd aah cael Shen! ential Last Sale| 112 ....| Unit Box Bd & P Co. 10 5g Feb ib bbs Mech 26 4 J’ly 134 Jan 
ents ted) aaee end wont abieh tee ene Last Salei3 RS Do Full paid.-...-- 214 Feb 26 Be MOO “Fi .cccccused finde Geen e~ 
eons a Sa ee eee Last Sale|734 Ee SF HREM 334 Mchlvu YleJan 4 lig J’ly 12 “Jan 
183g 1834) 18lg 187g} I18!g 185s) 18 18 18 1814] *18 802 Do Ful pa.d.....-- 10lg Mch vj 20 Nov 4jj....-..... bias iiperen eh Gotnaiey 
#19 *19 *19 --..} Western D6. canae e 113, Oct pr 
1 20 1 20 1 20 *19 20 Sale\20 V Sto 100; 15 Febl6| 25 13,0 7A 
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Chicago Banks and Trust Companies 








































































BONDS Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME and 
EXCHANGE est Fridcy Range or j|Sold jor Profits Per-, Last Paid 
Week cnding Nov. 19 Period| Nov 19 Last Sale Year 1909 t tou % 
Bia Ask} Low High| No.|\Low High |jCalumet National... $100,00c $39 ,C6E An.|Dec ‘U8, 6 
Amer Strawb’«. ist Gs.1°51i1F - Al csucn «uco] 100. Moh‘O7)....]] «.-< <o«- Chicaeo Cit... .<iteuncn 00,000 186,242 J-J jJuly °09,5 
Armour & Co 4 44s__.1939]J - Dj c... -.-.]| 9312 Oct ’09].... 9314 967s!] Commercial National —- 000,000} 3,343,646 wo--fUct. 89,2 
Aurora Elgin&Chic 5s 1941}A- Oj} .... .... Pall, GAR TES. Reha SP NS : Continental National. _ 000,000} 3, ‘063, "096 Q-J |Oct. °09, 2 
Cal & - Chic Ry Co Cook Co State Savings-_-_ 50,000 8,98 Q-Mj|July ’O9, ll, 
fe Se 1927|F - Aj .... 1021g] 102 J*ne’09}_... 10212}{Corn Exchange National 000,000} 5, 283° "593 Q-J |Oct, °U9,; 3 
Cass Av & FG (St L)5s°12)J - J} .... .--- 101lg Oct ’O09]_..- 10114]] Drexel State... ...- 200,000 27°714 A-O]| Oct.’ 09, 5 
Chic Board of Trade 4s1927|J - Dj --.. ---- Bee: MOM i cael) cane. wank Drovers’ Dep National. 600,000 409 369 Q-J |Oct, ‘09, 21g 
Chi o City Ry 5s_..1927|F - A] 103 Sale| 102% 103! 10234 105 Engiewood State... 200,000 31,905 Q-J |Oct. '09, Il, 
Chic onset Br & Mit Ge...13 - J) cscs ance MOE: AGPOCcacll cade ounce First National _.....-- 8,000,000} 8,220,177 Q-M|Sep 30°09,4 
Chic Consol Trac 44s 19c9)J - D) .... 2. 60 = =Apr’09}_... 50 «650 [iF rst Nat mg ear 150,000 162,118 Q-M|Sep 30°09 ‘Zs 
Chic Auditoriumist 581929|)F - Aj -... ~.--| 963, Jam’06/_...]) 2...  ... foremin Bros B 1,000,000 2/86 ate Bank [.....u.ac0um 
Chic Dock Co 1st 4s_.1929}A -O} -... ~... wali danknagutl. ani done Dearborn National] 1,000,000} 418,357 & 1Q-J j|Oct. *O9, 2 
Chic Jc RR ist Mg 5s.1945|M- Sj ---. -... +e . tieninacd dean sbeu Hamilton National__.. 500,000 152,092 J-J |July ’09, 21g 
Chic No Shore Elec 6s.1912}A - O] -.-. ~.-. Oe: FO inwncll aed aan Hibernian B’k’¢ Ass’n_-_} 1,500,000 807 ,64u Q-J |Oct. > 
Chic ay Tool 1st 5s-a1921/J - Jj S4lzg S85lg) 85 7 85igi] Kaspar State B Lai 200,000 121,561 J-J |July ’09, 5 
Chie Bev Ulsedcsnccne 1927|F - A] 101%, Sale} 101 1Oll4] 45/] 1005, 10234]] Live Stock Exch’ge Nat] 1,250,000 432,415 Q-M|Sep 30°09, 21s 
Chic Rys 4-5s series ““A’’|A - O 5 951s} 953, 953 7 2 9614]/Monroe National... 300,000 63, Q-k |Nov1 09,1 
Chic Rys 4-5s series “B’’|J - Dj S85tg Sale| 85 85!o] 27]| 84lg 89lel{Nat Bank of Republic_-| 2,000,000] 1,134,917 Oct. ’09, 2 
Chic Rys 4-5s series “C’'JF - Aj] .... 9:14) 91 MNov’09/__.. 92lo}] National City_....---- 1,500,000 09,923 Q-J jOct. "U9, ls 
Chic Rys coll 6s...1913|F - A] 102 101%} 101 101 3 102331] National Produce___.-.- 250,000 69,480 Q-J | Oct. 
Chic Rys Fund 6s..1913]F - Aj .... ----| 101le July’09}_--.|} 10112 102331] North Avenue State__- 200,000 67,612 Q-J |Oct. ’09, Ig 
Chic Rys Tem Ctis 1st 5s{_----| ..-. ---- 1003, Nov’Uv}_.--}]} 10063, 102l2]] North Side State Sav’gs 50,000) 15,949 Q-J |Oct., "09, lig 
Chic RI & P RR 4s..2002[M- Ni .... .... G6lo Aug’08}...-]) 2. 1... North West State___.. 200,000) ,950 as Women faiaagn 
Collat trust ¢g 5s-..1913}]M- S} .... -.-. 661o July’08}_..-]] -... -._. s e’s Stk Yds State} 300,000 60,000 us. Nolv '09/V.89, p. 000 
Chic Telephone 5s....1923]J - Dj 10234 103 | 103 103 1}| 1023, 103341] Pra rie National... . 250,000 70,677 SR, Sh ARS 
Commonw-Edison 55.1945]M - S/ 10283 1025s! 10253 Now’09 2 10314}] Pra.rie State.......... 500,000 49,940 Q-Mjsep 09, Th 
Chic Edison deb 6s.1913/J - J] ---. -.-- | =... eee Railway Exchange .... 250,000 12,173 nono isen "08, 2 
iss ¢ 5s....July 1926]/A - O,t100 100%} 1003g Oct ’09/--..}| 1001g 1013,}{/Security ..........__ 300,000 153,426 LK oacaillinedhasedsaaaniaie 
Debenture 5s....1920]/M- S| ---- -..- 1005g Aug’09}..../| 1005g 102ig}/Scuth Chicago Savings. 200,000 78,211 6 Oct. “U9, lle 
Commonw Elect 5sb194°|M - Sitl028g Sale| 10238, 102%s|-.../] 102 1035s]]/State Bank of Chicago_-_| 1,500,000} 1,465,411] 9+1 1 Q-J |Oct. “09 
Tiiinois Tunnel 5s....1923|J - D} ---- -.--| 80 Dec’08]_.--]) -... ...- tock Yards Savings.--| °250,000] ‘'174/589| 6 J-D|Sep 30°09, 2 
Kan City Ry & Light t Union Bank of Chicago. 200,000 6,883 6 M-N|Nov ’09,3 
2. are 19135 M -N “<= eeee 9834 J’ne’09/.... 983, s Union Stk Yards State 200,000 65,310 6 Q-J Oct. 09, lls 
Knick’b’ker Ice ist 5s.1928}A - O] ---. ---.-| 96 Mch’09j_... 96 merican Trust & Savs_| 3,000,000] 2,755,558 8 Q-J |July ’00, 2 
Lak AR —_ — §s...1028]J - J Sale| 84 8412 5 91 [}Cen Trust Co oi Ill_.| 2,000,000] 812,439 7 Oct. "09, 18% 
a t Wr Pe pt i otadeeide ROSGe FOR.F mace endu 36: PAST cedlE cicce: axed cpiceee Pa Br ® ~--}| 500,000 89,160} .... Oct. = us 
e 4 e Ei— shicago e rust..| 5,000,000)r1 ,373 ,397 6 Q-J |Oct. le 
OS RR ae ~---1938/F - A} 8312 835;) 83%, 8333 2 86lof] Citizens Trust & Sa 50,000) 5,é 3 A-OjOct, ‘09, 2 
Ex saneian g 4s_...1938]J - Jj ---- 518) 2012 Novw’09/_.-. 8414 onial Trust & Sa 600,000] 506,621} 10 Q-J |Oct. "09, 21 
North West Hi Ist 4s.1911)M- S| Q4lg Sale} Q41_ 9412 7 9615;] Drovers Trust & Savings 200,000 ,307 6 Q-J |Oct. 09, 2 
No W G-L & Coke Co 5s’28|/Q - M/ -.-. -.-- Y8lq Aug’Us]-.-- 99 }iiarwell Trust Co... 2 1,500,000 215,582 Oct. ‘09, 1 
Ogden Gas 5s_..-... 1945|IM-N| 4le 95 9412 941o} 10 98 Ii First Trust & Sa --| 2,000,000} 2,990,694 -M |Sep 30°09, i 
Peataene top eee 1916|J -D 100 ‘aia 10083 Mch’09/..--/|| 10014 10012}{ Guarantee Trust & Sav_ 200,000 10,254 1908) V.87,p.1138 
Pe | GR SRE ee M- S} 96 ..--| 96 Now’09).... 98 ||} Garris Trust & Savings_| 1,250,000] 1,140,070 Q-J {Oct » 2g 
4. 60s J R Rae M-Nj 97 ....| 98 J’ne’00j.... 997s }{Tiiinois Truit & Savings] 5,000,000) 8,297,201 Oct. ’09, 4 
4.80s Series F_......-.. M-N] 98 ....} 100 Mch’09}-....]]} 100 1001g/] Kenwood i rust &Savgs_ 200,000 44,204 Q-J |Oct. ’O9, 1% 
Peo Gas L&C 1st 6s..1945/A - O/f121 ..../ 1213; May’09]_---]| 120 122 HLakeView Trist&Saves 200,000 39,045 Q-J |Oct, "09, lly 
Refunding ¢ 5s_.._1947}/M- S} 102% 103 102% 103 Zi} 1027, 104 Merchants’ Loan & 3,000,000) 5,036,106 Q-J t. 
Chic Gas &C ist 5s1937|J - Ji 104 ---| 104 104 3}| 103% 105 Metropolitan Trust &Sav 750,600 43,819 6 Q-J |Sep30’09, ll, 
Consum Gas 1st 5s.1936|J - Djtl02lg Saie| LU2Ig 10214 2)}{ 102 1023;}} Northern Trust Co_____ 1,500,000] 2,123,341 8 |Q-J |Oct, ‘ 
Mut’l Fuel Gas 1st5s1947|M- N| -... 102 | 102 Auz’09}_..-]|} 101l2 102 [i] North-Western Tr&Sav 200,000 55,014 6 J-J |July '09,3 
South Side Elev 4%4s.1924|J - Jj --.. 94 94 94 6 931g 963,j])s People’s Tr & Savgs_-. 200,000 100,964 6 |Q-J |Oct’ a 
Swift & Co 1st g 5s_..1914/J - Jj] 100 100!) 100 100 2}; 100 102 }}Pulilman Trust & Savys 500,000 183,263 8 |Q-J |Oct. 09, 2 
Union El Loop) 5s..1945}A - 0 ee 95 J’ne’09}_... 92 Sheridan Tr & Sav Bank 200,000 22 378 us.J*ly{12 ‘0/9 V.80,p.141 
Union Pacific conv 4s.1911;/M-N] -.-. -... EUG: BOP UG accll enna, dome Stockmen's Trust & Sav} 200,000 25 651 5 | J-J |July 2le 
United Box moare col 6s’26].-...} 80  .-.| 81 81 8 81 |jUnion Trust Co__..... 21,000,000} 1,263,035 8 |Q-M|Sep 30°08, 2 
General mtge 6s_...... pee 80 80 1 81 Western Trust&Savings] 1,000,000 201,660 6 |Q-J |Oct, ’09, llg 
Western Stone Gos 53..1909|A - Oj] .--- .... Bblg July USl caclt acing abou West side Ee ph cas 200,000 64,803 busincjss Se oy = lle 
: Woodlawn vBon 200,000 38,514 6 t. ’ 
Note.—dAccrued interes’: ‘must |bcacded*o'2!! Chicago b'ond » oy 
* Bid and asked prices, no saies were mado on this day. _ f _ ‘ (close et business) for pesenes banks and Se; a 2. (opening of business) for State 
mstitutions. {No p-ice Friday: latest price this week. aDue 1. Due June. Also steck dividend i-S% nap! tal and surp us to 
increased. r A; of date A rll 29 1900. State Bank_and People's 


& Savings Bank 


ted under name of People's Stock 


q Dividends are paid Q-J, with extra payments 
consolida 


Yards State Bank. 


s Union S took Vania 
# Capital to be increased. 











BOSTON STOCK EXOGHANGE-—Stock Record, Daily, Weekly and Yearly 

































































SHARE PRICES—NOUl PER CENTUM PRICES Sates STOCKS Range since Jan. 1 Range jor P-ertous Y cas 
om —_— of the BOSTON STOCK 1909. (1908) 
Saturda” Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Nov. 13. Nov. 15. Nov. 16 Nov, 17. Nov. 18 Nov 19 Shares Lowest Highest Lowest Highest 
,, Railroads fas 
*1197g 1201g] 12019 1205g) 1211g 1213g] 12019 12019/*12034 121 |*1201p 12034 135) Atch Top & Sante Fe.100} 98% Jan 13] 125g Oct 2 675, Fel) | 1011, Dec 
#10413 10512/*10414 10514) 10453 10453] 10434 10434|*104ly 10519| 104 +=104 O5l'; OO Wee... cue 100] 1003; Ja: 15} 106 une 7 R2lp Mc} | W4lg Deo 
*228 230 | 228 228 |*227 228 | 227 227 |*227° 230 |*227 230 27|3oston & Albany....100] 225 Jan 4] 238914 Apr &]] 1kl'sJan | 230 Dee 
*130 131 | 1380 130 | 131 131 |*130 131 | 130 130 | 130 #8 130 109] Boston Elevated__._- 100} 1241gJan 7] 1321, Apr22]] 1211s Dec} 140 Jan 
#229 ..../*.... 230 | 230 230 [*.... 230 |*.... 230 | 228 22915 25| Boston & Loweli_.... 100] 224 Jan 12] 235 Meihly}] 200lg Feb | 225 Dec 
150 150 | 14712 150 | 150 150 | 150 150 |*. 150 | 150 150 299 Heston & Maine.___. 100] 132tean 2] 153 Nov 4j/ 114 Oct | 140 Jan 
cM EE dd dhlgl dhe dows! boon. seenal, ee 152 Juiy’09} .... Widdacheacde 100] 151° Feb 26| 160 Apr 3{] 136 Feb] 156 Jan 
#299 ..../*299 300 |*295 ..--| 295 295 |*295 =[9205 © ace 5 Boston & Providence.100) 295 Sep 14) 301 Jan 9}/ 284 Jan] »01 Nov 
C.inc | Beewse §=AGTSIVGLL. | ABlgi 616 15 *15 712 “#15 16 20 is. pp Suburban El! Cos. 113, Jan » 22 Feb 3 9 Mc 18 Mch 
OTE monk, BUR. TEG OTE aces, 78 Te ee ee 7719} 331 Pies aibiidessq 60igJan 5] 77le Nov 4/| 45 Jan és Nov 
Bick Tae ove. Oe elke Ee ase, | EE Last Sale!11 Oct’09] .... boston é Wor Elec Cos ..| 10 Mayl0| i4}2 ide Blo Nov} 17 Jan 
C..J0u i PS a a S Theos oe Last Sale| 52 Nov’09] .... ORGS... wo ctimaodule 62 Jan 5| 854 Oct 7 471, Dec 601g Jan 
outh-fawael ewes dueel dyno, paoel seam. caggh cae Sale) 155 Nov’09} 2.2 onic Tune oy & USY. 100 14380 Zan 25] 162 J ne2di] 126 Jan | 151'4 Dee 
217% 1178) 128 118 |] cece macs] cnce coca) 197'9 3509) Bo25 7 pret to oie os a! 115 Nov 5] 123 J'’ly G6]} 102 Jan | 120lg Deo 
wena. woke] hes canal aged | Stns sock neen Last Sale|\170 July’09} -.-- Con % ont, Class 4. ~400 170 Jaz. 26] 173 Men 5]] 1638 Dec]| 165 Mch 
othe “weed: hab  Ceacl cone. wasblinpeb. aseel wet aeeel 13912 June’09} -.-.|/Conn & Pass Riv pref. 100] 189 Jan 2] 142lg Mch2é/| 13314 Sep | 188 Apr 
owas be was 2---] -2-- ----] ---. ~----] Last Sale\270 Oct’09) -..-|Connecticut River...100| 267 Jan 15] 275 Mchluj] 244 Jan | 263 Dec 
#128 _...|*129 131 | 130 130 | 130 130 |*129 --.-|*129 130 10) Fitchburg, pref.....- 00] 12812 Novll| 136. Feb 5]/ 117 Jan | 188 Nov 
10114 10114/7100'4 10014) *99 100 *99 100 9919 9919) *99 9915 70|Ga Ry & Electric___. 100 Jan «| 10114 Novis 67 Apr 86 Dec 
“86 ....{ *86 ----| 86 86 | #85 ..../ 85 -..-| *85 — --.. 1 D Eines cdncue 100} 79 Jan 14] &8lgSep15}} 81 Oct] 85 Dec 
oct eheel chee asbel tine seme aged deen Last Sale195  Oct’09}  ....|Maine Central_._-..- 100} 195 Oct 11} i954 Jan 13}/ 193 Noy| 193 Nov 
26: °° 37 16 «616 16 «=616 146 «616 16 0=« «16 16l2 1G6lo] 1,215! Mass eg Cos. amet lllydan 12} 19 Oct 1 s* Jan 334 Nov 
aries 80 80 80 7934 80 80 8019} *80 bien oh 446 SPO Cn. ttn ce 68!loJan 15| 84 Nov 3 Jan 64 Nov 
5419 155 15415 155 15410 156 156 158 1581p 159 158 159 Os7;|N YN a & Hartford. 100 hi88° Nov 8] 174’. J'nels 138 Jan 161 Nov 
oktu “seul s¢eh Settl ates eaeelaned none Last Sale/149 Aug’0S} ....|Northern N HH... .. LL 146 Feb 4] 149 Aug 9/| 140 Jne |] 146 Apr 
ebtd Shake" BOSe (MCU Silas eee dl weed. thon Last Sale\210 Oct’09| -...|Norwich & Wor pref- 100 200 April3} 215 Sep 2j!/ 200 Ap: | 205 Feb 
#196 ..--] 195 195 | 195 196 | 195 195 |*195 -....| 196 196 65;Old Colony... . ---100} 194 Jan 6] 200\g Jan 78]] 175 Jan | 196\, Dec 
360 3 aie mach! otek tibet Mend lee bane) teebwt seks” teams 1} Rutland pref... . ~~ 100 26 Apr27| 40 J’ne § "5 Jan $4 Dec 
*.... 118 |*#116lg 117 | 117 117 |.116 117 | 11619 117 | 117 117 296) seattle E tric. ..~--100 9014 Mch 2! 117'2 Auglij}] 7 Feb} #5 Dee 
* ... 103le}*..-. 1031e)*_22. 103815/#_2 22. 1031e/*..-. 10312] 10312 10312 20). Mee Pe wie 00 9715 Apr 6] 107 Aug3 883g Jan | 102 Dec 
#2015 2017] 20173 2017s] 20214 20214] 201le 20115] 203 203 | 2045g 20473 270; Union Pacific....... 100 v172%g Feb 26) 218%; Augit}]] 11012 Mcii| 18553 Nov 
102! 10312} 103 103 | #10214 10314)*101lp 10219) *1021g 1031g] 10312 10312 SOl (Ae BOO. cw udween 100} 9319 Mch 2} 117144 Augli 7834 Api 97%; Nov 
oti6- tawbl S06 beebh slew Sasol, whee omet Last Sale|168 “Nov’09} -....|Vermont & Mag... 398 165 Jan 20/ i175 apr i7ii 150 Jan { 161 Nov 
%92  “O2io| 92 920] 92 92 Seah < OPllo 92 91 9110} 138 v= i | Ser 88 Jan | Y8ig Apr 23 76 Jan 91lz Sep 
*104 105 104 104 104 105 +104 205 10419 10415 /*104 105 101 Btidat. cameo $0 102 Oct 12] 112 Apr27 96 Jan i110 Deo 
dben Subd weed” Bdaed cbhd gancd wcsd ccccl “SOU MEN OEYOR  ..-, Wore Nast & Roch..100} 144 Mchiz| 146 Maylil} 138 J’ly} 140 Mch 
iscellaneous 
48 4814] 48 4810] 4819 483;! 4810 491g) 49 4914] 49 4923 1,922) Amer Agricul Chem..100] 33'4,Jan 2} 50144 Aug12)] 13 Jan} 35 Nov 
ee ee 101lo 10133} 10114 102 10119 10119} 10112 102 102 102 530 WO DUM wdiscceucs 94 Jan 1s} 105 J’ly 23 y Mc} 96 Nov 
Slo 9 Blo = Slo Blo Blo Slo = Slo Blo Ble Blo Siz} 480) Amer ao Service... 50 553 Jan 26 ¥7g Keb x3 Feb 12 
pe 213g 2134] *21 2 2ilp 22 21lg 21lo| *21lo 22 Ont: ee ML. . cihiw ed, 0} 13 Jan 13} 22iz Nov 1 Sl Feb] 28 Deco 
129 12919} 121 129 12233 12434; 124 12510] 12319 12419) 12419 12419) 7,766) Amer ugat Refin...100) 12i Novl5; 136 apr & 991, Jan | 13753 Nov 
12319 12419] 119 125 | 120 123 | 12084122 °| 121° 12119} 121° 12115] 2,057] Do pref.....__..- 100] 119 Novis) 132 Apris|] 106 Feb] 132 Nov 
14114 14134] 14173 1427s] 142 14414] 143 144 14315 144 14319 14410/12,894| Amer Pac, & Teleg_.100} 125l4 Feb 1] 1451s Sep 2° 99 Jan 132le Nov 
*34lo 35 3434 35 | *34 35 351g 3514] #3410 B35lo} ---5 LLL 79 Apes ooien....100} 2712 Feb 4| 40!g Aug27 16 Jan 323g Dec 
10314 10314] 103ig 10314) 1031g 10312} 103 1031o 1031 10315 10314 1035, CCR 190 Pie Siswdnkss ge Q3loe Jan 15] 108 «nell 7734 Feb YElp Nov 
*71 8 *7ig = Blo] ¥*71 Slo] *7l9 8lo| Last Sale|8l4 Ost el «sai Boston ert wodittthkes 83, Apr 1 Sly Oct 26 3 Jan 4lp Dec 
#145 14719/*146 147 |*146 147 |*146 147 |*1463, 148 | 146g 146lo 14;Cumb Telep & Teleg “100 125 Jan 25} 14712 Nov : 9612 Jan | 128 Nov 
61 6114) 63 63 *631q 6414) 6514 6514] 663, 663, 68 69 420| Dominion Iron & Steel. 1815 Jan ll 69 Novl9 143, Jan 211, Dec 
*111g 1134] 111g 1119} 111g 111s} 10% 11 av aa 1114-1114] 1,040] East Boston Land. ____- 7 Jan 4{ 137g J'ne v 44 Mel 8%3 Nov 
*_... 250 | 250 250 | 250 250 | 250 250 |*250 ...-]| 250 250 195; Edison Elec Illum_..100} 245 Jan 2] z60 Apr {|} 2Ol Mci| 253 Nov 
cen teh eshe annat REE Eee) lee 26ae: 1G. 168 1631g 164 243|General Electric... _- 100] 150% Feb 24] 173 Aug 7// 111 Jan | 162 Dee 
*75 76 75 75 75lg -75lo} 75 7514] T5le 76 76 77 ,062| MassachusettsGasCos 100} 5y Jan 5| 77 Novlg 4) Me} 60 Dec 
ae *90 91 90 90 90 90 90 90 90 90 511 ik 3a: 00; 89 Jan 5 YJ Apt 2u 77: ~Jan 90 Nov 
217 © 217 = |*216 9 21719/*215le ....| 217 217 1*216lg ....| 216 216 19| Mergenthaler Lino_..100| :02!g Mch12] 220) Feht7/} 192 Apr{ 215 Nov 
*3 31g] *3 31g *3 314] *3 31 Last Sale|3 Nov’09} ....|Mexican Telephone... 10 2 Jan 5 314 Oct 15 1 Me! 3 Oct 
122 122 121 124 121 121lo; 1211g 122 122 122 121lg 12134 72)}N E Coston Yarn....100} 68 Apr24} 125 Oct 26 40 Mc! 738 Nov 
*114 115 114 11419/*113l5 114 11319 11319} 11319 11319] 114 114 155 Do pref... .. ----.100} 93 Jan 2] 118 Oct 16 75 Mel 93 Dee 
"134 135 13434 13434\*134 1343;/*1341g 135 1341g 1341g} 13434 135 166|N E Telephone_____- 100} 126144 Jan 5] 159 Sep 20); 105 Jan 128 Nov 
*_... 105 |*...- 102 {*.... 105 |*100 105 Last Sale\102  Oct’09} ....|Pacif7 Coast Power..100! 75 Feb 6] 108 Oct 1sl] 5S5llgJ’ne}| 79 Dee 
IM1lp 191!s|*191le 193 191 193 |*191 193 |*191lpg 19210) 191 193 64/) Pullman Co... -. 2. 100) 168 Jan 30] 199 Aug 7,)| 147 Jan | 17412 Nov 
®1llp ...-| 111g 11%e] lle 11lo} lle 11lo] 12° 12 lilg Ill, 45| Reece Button-Hole__ < 934 Jan 1)| 12 Sep 2% 9 Apr] 10l2 Nov 
10814 10834} 10814 10834) 10814 1085s 10819 108% 108%, 109 10814 10853 613|Swift & Co.......... 100 Jan | J}14lse Aug 6 8Slp Jan 1081» J’ly 
*27lp 30 *27l2g 30 *26 28lo/*.... §=2884)*.... 283;] 28le 2834 200 Tegeoeees. Class A... 25 20lp May21 2838, Nov 19 20 Jan 24 Oct 
Me nocd SEE panch oe) Bet OA hol SP oe nS = > sae 25] <4lg¢Jan 20} 35 Nov s]| 23 May] 26l2 Dec 
dea eked Oibe-chesl sine: attel obus saan), SEE Sebie|: CIRCE: 6...) Ome op L’d & M’g. 25 1 Jan 2} 2% Apr 2 1g Meili 2'2 Jan 
#145lo 147 146 147 148 152l2 151le 152 15llg 152 15llp 152 1,232) United Fruit... ... 100} 12612 Jan 13} 167 Sep 20/| 11419 Jan | 148 J'ly 
6914 6912} 691g 6912) 69 6915] 69° 69 69 6914] 68%, 69 | 2,298)Un Shoe Mach Corp... 25) 754 Mchl?| 71 Oct 7}| s8teJan | 6233 Nov 
301g 3012} 30 30'r}) 30 3 30 3830 30 303%) __.. 344] Do pref......---. 25) 28leJan li} 3ll4 Sep 21 247g Jan 30 Nov 
9014 Q90le} 901, 911;! QOle 915s} QOl2 903;| 903, 911g} 907g 913;/11,175|U S Steel ere Bs a bbe 100] 41% Feb24 94% Oct 4 26 «Jap 583, Nov 
126 12614 k126 12634! 12683 127 |*12614 12634| 1261p 127 12 127 434 DO .Wh.....«bcs ss 100] 107 Feb 23] 131 Oct 4 87!2 Jan i114 Nov 
lllg 11lyj 11 1114) *111g 113;}) 111g Llto} 115g 12 12 1214} 1,830) West ¢ Telep & bits 00 Gig Jan 11} 12%; May 45 4 Feb $12 Nov 
89 89 *§9 90 89 89 ¥*89 $0 90 90 92 92 44 Do rei oA ee 100} 76 Mch 3} 92 Novly 69 Jan 801, Dec 
ining 
47g 47 5 §! 5 Blo 5 5 514 514 519} 1,185) Adventure Con. .... 25 47g Oct 28} 10l2 Mave2s llg Feb 12l4 Aug 
59 591s) 59 59 58lo 59 | *58 659 59 5934) 59 59 759] Allouez___...-....-. 25) 34 Jan ze} 62 Oct li] 24 Apr] 41lg Nov 
891g 907g) 92 9415; 9284 94 921g 9334) 9354 95lo| 943g 9612/55,006 a amated ry per 100} 65 Feb 26} 96!2 Novl9/} 45 Feb! 83lg Nov 
3714 371s! 37% 37384; 3712 3773) 37 bide. 37 37 3714 3712! 1,415) A nc Lead & Sm... ro 23. Mch27| 35% Nov f 2034 Jan 30. «(J'ne 
4 507g, 5134 5214; 52le 525° .-.. .-- BB BB, once * avcet’s Oe Anaconda Sudosicsioc 381g Feb 26} 63 Novl3]| 2% Feb| 58 Nov 
44lo 45l9/ 45lp 46 4484 4534) 4412 “45ig 443, 4614); 46 4683} 6,035) Arizona Commercial _- 33 30 Feb 2 4814 Sep 29 14 Jan Dee 
Cinak 0d [Paap st 8 ook O bibnatat ake Last Sale}.60 Nov’09|  ....|Arnold ............. 25] 45 Febi7 a bepl, 40 Feb #0 Aug 
*10lg 11 Allg 11lo} 113, 12 118, 1134] lig 121g} 123g 1212) 3,796|/Atlantic -....._--.. 35 8 J’ly16| 18 Jan 2 & Apr] 192 Nov 
*.55 .65 |*.55 65 55 .65 |*.55 .60 |*.55 .65 |*.55 -60 100} Bonanza (Dev Co)___ 10} 45 Febls6} 80 May7 26 Oct 75 Nov 
164 17 167, 1714] 17 1714] 16% 17 aes | 17 1719/16,106| BostonCon C&G (rets) £1| 103; Mch15| 171g Novl9]} 10l¢ Apr| 18ig Nov 
2ilg Qaly| 211g 2134) 21 lle} QWile Qty} Zl 2184) lle 217s] 3,880|Bos&CorbCop&SiIMge 5| 17ig J’ly 14) 22eJan “|| lily Apr} 26 Nov 
297g 31 314 33 328g 335s] 3219 3314] 33 3310} 327g  335s/29,353| Butte Coalition_-___ 15} 2183 Feb 24| 335g Nov19 15l2 Jan 30 Aug 
100) 10115} 102 103 103 10415) 105 109 107le 11015 1077g 110 5,989|Calumet & Arizona... 10) 94 May 3/ lily Jan 4 93 Fe 130 Aug 
660 665 665 671 670 675 673 675 670 675 680 681 135|Calumet & Hecla.__. 25) 585 Feb2u} 695 Augl3j} 665 Mch Jan 
377g 38 38 40 40 40 3914 3914! 391g 4014; 40 4034| 2,420! Centennial. __.....-. 25| 29 Feb 1) 44l2 Sep 3 21 Feb 363, Nov 
*.10 .16 |*.10 .16 |*.10 = .16 10. .16; f* 10.16 -1l ell 100;Cons Mereur Gold__.. 1} 10 J’ne26); 35 «an 15 25 Mci| 45 J’ne 
81 82 83 84 83ig 841g; 83l_ 843g! 84lo 86lo} 85 8634/ 14,826; Copper Range Con Co 100|} 68's Feb 26 oe Nov 19 551g Feb s% Nov 
814 914; Oly 915! 91g By) 9 914; 914 914; 91g 91a] 1,245! Daly-West____..-_-- 20| 7g May2s Mchly 7. Jan} 11% Nov 
117g 12 12° 123g! 1214 123;| 121, 1234] 1212 1234] 123, 13 °|10,040| East Butte Cop Min_. 10] 72 Feb 1 1s Apr 2u 8%, Dec} 10 Deo 
*114 18g) *1lg Wo) *138g 134) *138g 134 ll lle lg lly 200] Eis : Biver.......... 12 1 Oct 29 Zio Jan 15 99 Mech 2% Nov 
163%, 167g) 17 7Zlo} 17 1714] 17) 1783! 17. 1783 171g 1715] 4,641) Franklin _._.._-_-_. 25] 13 Feb25| 19 Aug 3 61, Apr} 1912 Nov 
101g 1014] 10!g 1012) 10lo 113;|} lle 117% 113g 117g} 113, 1214/39,479|/Giroux Consolidated. 5 73g J’nelt 13%, Novl0li .........- ogboeenae 
99 100 | 100 102 | 102 103 | 101 101i) 102 104 | 104 105 | 1,191}Granby Consolidated-100} 90 Feb2t) jl0 Jan 4 80 Jan| 10 J’ly 
12 1219| 128 13 1314 145s} 14 1433| 1414 1412} 137g 1419'73,866]Greene Cananea____- 20 9 Feb 26} 145, Novi6 67s Jan 131g Aug 
14. 14 1434 1434) 147, 15 1419 141 141g 1415) 141g 1419} 1,540) Hancock Consolidated 25 814 Sep 1i ee ce eee is PEE Nae ne “ 
634 684 63, 7 673 «7 67g 6g 67g 7 7 7 | 3,045| Helvetia Copper--_---- 25 6 J'ly 21 so, i MARR, aR GEES SN 
26 2684] 261g 2684) 26 26lo| 25lo 2534] 25lp 2614; 261g 28 | 8,225|Isle Royale (Copper). 25] 22ig Apr27| 331, Feb 1. 173, Feb | 264 Jan 
834 884 834 8lp. Slo 85g = 8g Bip 85g 83g 83g] 1,935| Kerr Lake._....--.. 5 Tig Apr 30 eee ee on ee ee er 
4019 42 41 4133) 40le 41353} 4014 41 4012 431g] 423,  4433/19,861|Lake Copper___---- ~ 25] 16 Jan 30} 443g Nov19]| 10 Sep| 2414 Dec 
153g 1584] 157g 1610 16 1614] 15% 16 153, 16 1584 161s} 7, La Salle Copper-.... 25) 108, J’ly 10) 1638, Feb 16 1214 Jan 17%4 Jao 
6 Ble 6l2 7 67g 7 6lo 63, 6lg lp 654 634! 2,390) Mass Consol....----- 25 44 Mchis| 181g May2s 214 Mch 84% Au 
*.50 .65 |*.50 .65 |*. 65 |*.50 .65 |*.50 .65 -75 75 400) Mayflower _.....---- 25| 30 Apr29|} .75 Novl9j} 25 Jan} 75 J’ly 
*5 5lg) #5 51,4 5 5 514 54 514584 §1 6 2,994) Mexico Cons M & S.. 10 3l2 Apr 16 6 Novil9g 312 Dec 8 Jan 
175g 181g} 17% %1814) 178 1814) 173, 18 177g 18 18 181s|14,887| Miami Copper....... 5] 123, Feb 26) 1814 Nov15 83, Sep 18lg Deo 
*6lg 684 6lp 68, 634, 634 63, 63, 7 7 7 7 800) Michigan .........-. 25 58, Oct 15) 1314 Mch 4 Tl4 Feb 1512 Noy ; 
*50l2 62 63 6312} G63le 63l2} 6314 6314| * 64 6419 6412) 827| Mohawk... ---- 25 x57ls J’ly16| 7WOigJan 8 46 Feb| 73 Nov 
seed ate teh Shin] <ese Samet Waten * Mone Last Sale|.20 Nov’09| _...|Montana Conso C &C 10} 19 Febli| 40 Apr 6|/ 25 Dec 1%, Jan 
2734 283, 29 2973} 29 30 2884 291g! 29  2912| 291g 30 |30,216) Nevada Consolidated. 5) 161g Feb26| 30 Novly 8g Jan | 20% Nov 
*105g 1034) 10tg 107s} 10lg 1053) 10lg 1034; 1O0lg 105g] 101g 1034} 2,070) Nipissi ~ ag ea ae OO O Se Ged Sillcedcncaba~ ombameawre 
6014 618;) 6llg 62%; 621g 6412} 63 6414) G4lg 68lg] 6712  6912/76,394)Nerth Butte...___- 15} 47g J’ly 10} s5ig¢ dan 2]| 40% Feb] sv Nov 
7% = 8lg)_ 8 83g 833 8 81 8g) 8 81g} 5,710] North Lake ( ($8 paid). 25 a Manas 25% ASE Bi. nhewonce-|-ccscotran 
C.nod A Pike Se Moa £6 Po. Last Sale|.85 Nov’09| /...|Old Colony_..----- 5 J’nez}| 85 Nov 6|| 60 Jan vi 
54 54lo) 548 55 55 B54 55 5434 55 55 56 | 3,845|/Old Dominion. -----. 25 Im Feb 24; 59 Augil 238 Jan 2 Deo 
157 157 160 160 160 60 aaa See 159 159 160 163 PS Ee a eee 25) 122 Feb 26/ 163 Novl9 77 ‘eb | 185l2 Dee 
29 295;; 2 303,; 30 30lo} 29% 3014; 30g 31 31 81l2| 6,895! P. m4 Sliver & Cop) 10} 26 Feb i] 36lg J’nel0 101g Jan Lig Dec 
*87 8712 89 87 87 86 = 87 86 «88 861 565) Quinoy......-.----- 5} 84 Nov 6; w& Jan 4/| 37 Febj| 100 Aug 
“lg 1%| Me 1%| #1 2 | #1 2] 2 2]... — |  655/Santa fe (Gold & Gop) 10) Sie Novas] zean §|| Ite apr] Bt Nov 
16lg 161g! 1614 16l2) 16lg 167g| 16lg 1653) 161g 165g) 165g 1634) 8,778 Shannen <ahee buses 10| 13if Feb 26} 177gJan 4 9% Feb] 19% Nov 
6414 6412) 6414 65 64 64l2/ 6212 64 631g 6433) 64% 66 | 5,430/Superier___...._.-- 25) 34 Jan 5] 66%, Novil|] 14 Apr| 36lg Nov 
1433 1415 141g 1453) 141g 1484) 14lg 1434) 14% 16 151g 1512) 4,353!) Super. or & Boston Vin 10} 181, Nov 6| 18le May2s a = orcensbgce 
1614 17 ie 17. 17%) 17% 18 17% 17%! 17% 18 |10,096 Superior & &Pitts Copp. 10) 12% @pr 27| I8ig J'ly 6 201g Nov 
#65 ---| 66 66 66 66 65 67 66 69 67 69 §10|T mech. aa oe ‘lyi6| 90 Feb 25 88 Nov 
1l4 Thy ll Il | illg 101 Allg Allg} Lllg Allo} 118% I) 724| Tr rintey = a leltiadas as eh ok te ta a3 10 Oct 22) 175g Jan 23 ie ree 28 Aur 
were ene-| 225 ----) ---- e---| ---- ---- Sale|8 ov’ ----| United Copper.__--. 75g Nov 4) 164 Jan 8 #53 Mch| 1619 Nov 
B37lg 38%} 38 3914) 38lg 3912) 3884 3834) 38lg 3812| 383, 887s] 6,114 Uaieeg Coppe ait ee +3 28 n 12) 39g Nevi6 9 Mch| 30% Nov 
5514 5553) 558, 565s) 56le +! 561, 56-4 5614 57 56%, 5713/17,366| CU S Smelt Ref & Mia. 3g Feb25| 59 hw4 21 2 Mch| 467s Nov 
53 53 52 3 5234 5212 53 5284, 53 53 3 63 ie Bret... ..4i- b0 44 Jan 8| 54 4 37 Feb @ Nov 
43,) 434 ol 4 iste. 5 478 5 4% 5 4 5 | 2,915 Jtah-Apex Mining--- 5} 4 Oct 29) Gy Jan 2% 483 Sep 7 Noy 
4 453;| 4619 465g 47 46 463; 46 4634) 47 483, 12,201/Utah Consolidated... 5] 87l4 Feb 24) 483; Novl9|| 29ieJan| §0 Aug 
53lg 5833) 587% 5% 591g 5912) 577% 5854, 5914 5914; 59'g 62 | 2,502|Utah Copper Co..... 10} 398; Feb 26) 62 NovlQj| 28% May| & ploy 
*3y 4 35g 37g) 4 4 85g 37g) 3% 4g} | 3%q 384) 1,050) Victoria .--.....-... 25) 3 Oct 28 Sie May 6 2g Apr & Nov 
6lg 64] 55s, 644 614 6 6 6 6 7 734) 3,220) Winona _........-.- 25) 4% Apr30| 8% Sep 42 Jan e772: Noy 
*.... 150 148 150 149 150 149 150 149 150 150 150 232| Wolverine _......... 26] 180 Mehis/ 158 Augi2 1152 Jan 155Nev 
23g «= 28,! 428g «= 234' 27g 27g! = =2lp ta! = 21g 28 tp 2p’ §50' Wyandot .__._ .---. 25 Oct 4 Jan 164) 50 Mav Oct 





¢ Belore pay’t of assess’ts called in 19U9. 


* Bid and asked prices. 


@ New stock. 


e Ass't paid. b Ex-stock div. h Ex-rights. « Ex-div. and rights, » 
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BONDS sy on x BONDS. Py Sol 
BOSTON STOCK EXcH'@e| SE) ATs, fon 7 5 | Range BOSTON STOCK EXCH’GE | | Stl sidan eee 5 Sel “Senco. 
WHEK ENDING Nov 19 }£4' wWovie | Lest Sale 8%! January 23) Werk ENDING Nov 19 |e: Nov 19 | Last Sale '—°)\ January 1 
Bie AsktiLow High Ne Low Hian \Kua Ask iow Hign, Ne Low aigh 
Am Telep & Tel coll tr 48.1929, J-y 42 Sale | ¥)% 92 85. Yi5, 64 Tilinois Steel deben het oo Hof} 2 35255, 100 (101 Oct’U9.... 1004101 
Convertible 4s...........19386 M-§ 1073gSale 104. 107% 184! g24 107% Non-convertdeven 68...1913 A-O| 101 Sale 100% TOL | 3 100% 101% 
Am Writ PaperlstsfSsg 1919 J.g 1.2... je eee. SX Mar’0®....' &3 34, la Fails&Sioux Clst 7 78. eS oo Pees 11% Apr’vus seeeleeweee seuane 
Ariz Com Cop lst conv 6s 1918 M.s$ ...... ....-. 1#5 385 3130 180 | KanCCling&Spr {st 5s...1925 A-O) 95 v6: ¥6's Oct ’09'....)) 94 7 
4lci :op&S Fegeng 48..1095 Ag 4953100 : 99% 1 9% i\uoLy KanC Pts &Guif @xt 60..19102' SIP <..oce ccccce 100 sep ’09....//100 101 
Adjustment ¢ 4s....J' ly19Y5 Noy v2 $5 v4 Oct’us ....) Hes, 445g Kan C Ft Scott & M us. ...1928 M-N! j 18%...... 113% 118 ‘a) 5 116% 120% 
Stamped .......... ‘Ivy 1995 M-N 92 95 V3% Neow'09....1 93 v4, KanCM & B gen4s....... 1934 M-S' 3% 94 |) H3B"4 oo \ | aoe vO 8064 
5U-year Conv 48........ 1955 J-D ...2-2 .0226.' 121% Oct 09 ...- 10449 12153 __ Assented income 5s..... 1934M-S; 91 92 | 94 864 92% 
10-year conv 5s8........ i9i7 J-D 120%...... 120\ Aug’('Y .... LU74I2U%, Kan C&M Ry& Brist 581929 A-O! . ..........104 yne0d!..— (103% 104 
Atl Gull & W iSS Lanesi5s.’59 v.42... cooce. G94, 410 13, 6% 734 Maine Cent cons ist 78...1912 A-O) 2.2... ..2... 114% NOV'UG'. 2.6) seccee cocece 
Soston Hiect lL. consoi 58.19%: 24 tN chemow-apehan Leet: s A cone, codecs iwhaoe Cons 1st 46 ............. 1912 A-O)} 2.22.6 cscs LULZ S Sep "UD snaclieupee @ seUeee 
Boston & Lowell 48.......1916 J-y) 2.2... evcces 100% Mar'0Y .... LUUwlUU% Maro Hough & Ont ist6s8.1925 A-O ...... BO FRO . .2c\ccpene seutne 
Boston @ Maine 449s......1944 def) 2.2... 2.200. 104g OCE 'O8 22.0)... 2. )=~Mass Gas 44s (rects)..... 1929 ..... “989 Sale | 98 9814: 12) 974,100 
Boston Terminal ist 3 age ( ON eer L ERs JOG GD bocce! Seucce sctace Mexican Centrai cons 48..191]1 J-J  ............ 86 Mar’0Y’....| 84% 386 
Bur & Me Riv cons 6s ....1918 J-3) ...... 22... 102 Oct 09 ....,102 luz {\ 1] 8t cons 1ne 38....... “; B.S 3p: 9 ere q 16 Apr’Us Patellvc dea 3s eédive 
Sinking fund 4s......... TG! eccace areas 99 'y sau 09 ....) 9x4 OY'g|) Ld cons ine, 3s.......Jan 1939 J’iy| ...... 2... G15 4 APT'US'. 201! cece cones ‘ 
Butte & Boston ist De sesh PRs, smecce sheces OOM se TS eae Mich Telep lst OG. .cxs bocce kU ka 5-5 bbedbe codass’s ddnes Henenens bee o|lesecce coco o 
Cedar Rap & Mo kt lat 7a. iVl1G MeN ............ tim. Pa er eee Minne Gen Elec con g 68 1929, J-J) ...... ...... 10215 MOUS occidcance cvccce 
WE Wan ccheescnccctessccse te Le eee ee PET FOS cede cheve cdbece New Eng Cot Yarn 58....1929 F-A 104%) Sale 1044 104% 3 1U2Z% 104% 
Cent Vermt lat 4 45..Mayil20,q-K, 87 838 8/ Nov’v9....; 81 YU ',' ey oe Eng Teleph 5s..... oolV15-A-O} ...2.. -..... 108° ~Febd’uy’....: luz 103 
OBS Q Iowa Div lst 58.1919 A-O 22.2... 2.2.2. DIUB GOS "UZ codc: cacdae sd50< 0] WOdsbl . sccdbaebshbigebes RULIHEE vocced nacacd LOU 'g Sop °UB .. .6!'..cc00 coccce 
Lowa Div ist 48 ......... LUE i gwdce'cccess 925% J’ly’OY .... “995, 100%, hae Engiangd cons zg 58...1945 d-J) 2.2... Lecce flee b's beek 65b6 Senene evoque 
Debenture 58......... 666s EE LT ehbads oeeeds LUO . DOE ween a veke scdece soston Term Ist 43.....193! A-O ||... _..... ...see SOscee Cedd sensed geeuye 
Denver Exten 42#........ 1922 Fea! ............ 100 Oct '0H....° 994100 NYNH&H con deb 3481:'56 J-d 9u% Sale ; 99% 93% 25) YT5 10D 
Nebraska Extev 48.....1027 M-N: ..... & econ¥s 192) May’v9.... LULS, 102 Conv deb Gu (Otis) ....-.1948S b-JF) ..cc.. ccccee 142% Nov CY ....134 142% 
BW OF. Bes vcdccccces DERE a éhodeceeess YY Oct ’U9.... YS", 9y Old Colouy gold 48 ........ BUG CMME coved suede 110i aApr’vg.... 101) lel 
[Illinois Div 3 ga......... 1449, 3-5‘ -cccce cocee. S¢'s Nov’UV....' SY OY | Oreg Ry & Nav con g48..1046 J-D ............ 98% Sep’0R.... YS% BS% 
Joint bonds See Gt Nortiern) Oreg Sh Line lst g 68.....1022 F-A 2222. cele LB ig as? OY 22. LLB %g LID 
Ohic we Ky & Stk Yas 58.1915! v-3) 101% 102 103 102 11 1014104 | Repub Valley Ilstsfts...l91l¥ 3-3 102 2.....104 = Lec’U8 2... 22... cc cece 
Coli trust refunding ¢ as194U A-O ¥2 ...... 92 3 YL 94 ' Rutland lst con gen 4%4s.1941 J-Jd 2.2... 222... re ge |) Ree ees 
Oh Mil & St P Dub D 6a... liv J-Jd) 2.2.2. 222. 1: 3% Feb’09 .... Llsy lls Rutland-Canadian lst 481949 J-J 2.2... aadeds fk. 4). eee ee 2 
Ch M & St P Wie V dir bal92U J.-J) wo... eee 126 en’06.... ............ Savannah Elec latcons 58.1952 J-J...... 22... A on rrr ee 
Chic & No Mich Isi vu 58.1051 MeN: 2.2.2... eos. LUSH) sew UH .... LUL 104 Seattie Elec lst g 5s...... eee wae Sc cges coceta 1044 Oct ’UY .... 104 ” 10635 
Chic & W Mich gen 58....1921'J-D ...... ..-... 10s Jlyve .... lus 106% ‘lerre Hante Kieo u 58....1929 JJ ..........06. YT Apr’UT .... ccs a. si teigtien 
Concord & Mont cons 48..194U J-D. ...... ..-... Di: DO POE ccté cscdcc.odite TOCEEm m lst g 58....... (,'§ 2 ee eos. ivv llvv 102 
Conn & Pass K ist g 48...1%45 A-O .........-... 25g SOM SS 6a cad des ious Union Pac RK d& i gr g 4s. 1947 Oma: sien aie 1u2 254 Apr’?09 wewe LOZYg LOB Lg 
Current Kiver lst 6s...... RB A-O! ..<... -.. 46 Feb’09.... 96 v6 20-ye ar cont MPs sheseoece fk kere L104 J’ne’0Y .... 1025g LIU tg 
Det Gr Kap & W Ist 4s...1845 A-O .---., YR Ys OCt"OY.... ST Yzla Unitea Fruit gens t448.1923 J-J3  ............ 96's Yoxe 8 95% 9 
Dominivd Coal 1st 8 1 66..1940.M-N) 22... ..-- "7k, Nov UY .... 96% 7%. U S Coal & Oil staf Ga..1LY38M-N ...... 0.2... 152 luv 6120 160 
hy thee. icdubsestasens SV EGIE ED)  weusse scones LUBA. POR. due cobivk seddal 3 U 8 Steel Corp 10-60 yr 58.1963 M-N ...... ...... 104% 105 47 102% lus 
ds edbdeEetdes cebetncacse AVQITIN-S; ..cccn ccccee Yt Apr’us .... ....0. --cce. || West and Street Ry 4e....1V15 F-A ...... ...... LOU Apr’Us .... 1004s 100 
erent Elk & Mo V ist ts..1933/A-O 22... Jol... 133) Mar'e9 2... 133 13% Gola 4 '98........-.0. eee ee LDI4M-S 2.2.2. 222... LU19g J ne’U9 2...) LOO 102 1g 
Unstampec isi 6s....... NP ae ere A Ee be Oe een , Gola deventure 48....... LVIGBM-EN ....06 .cc0ee YY Novw’U8....)/| 98 100 
GiNeorCO B @&Qcuoliwasl¥2l1d-J, v5% vs Vy Yo 12 Ob Ob? 1) “OOH 462d. wn cincocce % 3g! eee 100% Uet 709 ....| 994s 100s, 
Registered 48............ 4921 i “J VO ....-- v5, Nov'09.... 95% Y8lo Western Teleph & Tei 58.1932 J- ‘ 99 Sale 38s 99 16 YE LOUK 
Wisconsin Cent ist gon 481949, J-J  ...... .-.-.. 95's Apr’0D ....) Y3% VS ay 
Nore—Buyer pays aceried anterest in addition to the purchase p price tor 2 all Boston Bonds. * No price Friday; latest bid and asked. q Flat price. 
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Share titeaaitins Per Centum Prices | Range Since \|Range for Previous 
were 5 aananlt th | Sates | ACTIVE STOCKS Jan 1 1909 Year (1908) 
Saturday | Monday Tuesdau ‘Wednesday Thursday! Friday | Week | (Yor Bonds at Inactive 
Novol3 Novis Nov 76 Yovi7 Nov 18 NoviY Shares Stocks see below) Lowest Hugnesi Lowest Highest 
nenoce Stns sensed Subse ‘Sbdeieqilbes © deeabe canke tibet adietae. “Ee 37 -----. Con. Gas ir - & Pew. 100 30 Mar 8 424 Mayi2! 20 Jan 30 Dee 
82% 82% be diumes “OE S2% 42 Do pret............100 76 Maris sy Mayi8 65 Mar 81% Dec 
105% 1LUu6 «106 106 1064 106% 137 Northern Central 560100 Jan 4111 Jan 16 | sv Jan 102 Dee 
17% i8 i8 18 18% 10% ¥35 Seaboard (new)... -100 11% Feb75 2l4gJ’nel4; 4 Feb; 16 Deo 
BSa%—q 35% 36 36%, Silg BT% 310 Do 2a pref........100 22% Febz4 41 Mayl7' lu Feb) 26 Dec 
* ecusns ae mee an “ids 14 | 100 United Ry & Klectric.. 50 v4 Fey 5 14% Augls 10 Jan 12 Nev 
Philadelphia | 
CQ skies. 40% GON scvene sccece 40% 40% 40% 404% *40 40% 110 American Cement...... 50 377% Apr 13, 42 Jan 2) 32% Mar; 43 Dec 
45 45% 45 a5 45 45% 45 45 44%, 454% 455 454% 251 auiorican Raliways.... oU 44% J’iy 5) 46% beuls|) 42% Mar 46% Nov 
4133 47% 46% 44% 47 47% 4633 46% 46% 4749 47 47 7,905 Cambria Steel .......... 50 32% rev 23, 49 Sep2l! 26% Feb! 40% Dec 
*lz%q Wy “hele LZ 1V3%Q 12% -#e1Vy 1ZHy *hylg ly *12% 12 50 Electric Co of America 10 %10% Jan 20) 12%J’ly 14 8'gJan; 114% Dee 
58% 581g S54 58s 538 55% 5: 58 58 35 58% 584' v2v Elec Storage Battery..100 43 Jan 3U) 63'9J’ly 30) 2445 Feb) 4744 Dec 
22 32 22 Zak 22 22 22% 2 23%, 24 24 24% 4,814 Gen Asphalt tr ctis....100 LégJdan 3) 25% Febin 3'gJan| 19% Dec 
918 Tbe Tes T3% T3 T3'2 74 75 75 75% w74y 74h 3, 5476 Do pref tr ctfs....100 53 Jjan 5| 754 NovlS! 19%mJan/| 59% Deo 
TES: .2a5. Secccsesecds” Giune bane ON Oo RE a: é iz 12 | 115 Keystone Televhone... 50 Q9%vanil) 16 aprid 4y4van; 9 May 
27% 27% 27's Siw 2i% 2% 2Z7Z%q ZB—y 27% 27% 28 28 1,880 Lake Superior Corp....1uv) 14% Jan 5| 33% May $8 35, Keb, 17 Dee 
*})z lis lll 211 tat 2sE lit 111 liv2113 LiS41ll44 Luss Lenigh C & Navirctfs., 50) 96 Jam 6/1214 Augll)| 78% Jan} 97% Dec 
Y6% Y7lg YO'g Y74 YG YI, 6 97 yy Ys\ 994, 28,808 Lehigh Valiey..... e-eee OU, C7 Feb2z3113 Sep zl} 52% Feb) 76% vec 
710lig TU% Gis 667%1—¢ 66% 67 66% 67 66%, 67 66% 6745 4.79% Pennsylvania KR..... - 50) 63's Feb24| 75% Sep 29} 54%, Jan} 661144 Dec 
"45% 49 *4>54, 49 4545 45% 45% 49 48% 48% 434% 4578) 249 Philadelp’aCo(Pittav). 50) 4U}9 Fenz4| 49% Augl6| 34'g Mar) 44% Dec 
IByty 13% 13% 13% 13 13% 13% 13% iS4e iS 134% 13%! 4 157|Philadelpbia tiiectrict. 25) ll4s Feb2s!) 133 Oct i4 51, Feb 1am) Noe 
#2? 27% 26% 27 L6% 26% 26% TEM 2b%» 26% 264 26%! 5,469) Phila Rapid Transit... 50) 24% Jan 3) 36% Avi28 dl2‘gJ’ne| 25% Dec 
B05, SU% Bite Sl% 8.536 Sims Sl, 824 “ eB% BS Ig 85°16 23, 309!) Reading .......... soeeee 50) 594 Feb23) 86>, Sep 21) 46%, Feb|7141,¢ Dec 
“6% 6% 659 6% 611i, 6% 65, 6% 6% 6% 6%) 1 566 Tonopah Mining ecccee Lt 65% Jan 16) 73,6 Mars0! 3%Jan| 98% Apr 
53S 53 | be~e 52%q HL%® 524 2% 52s, su 52% 52% 524! 2,417) Union traction ........ 50) 50%Jan 5| 58% May 4 7444,J’ne!| 564 Apr 
— wats so ong | vu gu 89% 29%,  B9%e 90 =. 90%! 6,309) United Gas ) Imypt.....-. 50) 845 Mayl3}) 944% ep 6) | 734—9Jan 94% Deo 
PHILADELPHIA. | Bid Ask PHILADEL PHIA Bia | | ashe | PHILADELPHIA | Bid | Ask || BALTIMORE | Bid ' Ask 
anactive Stocks { sonds | Pheé& Reaa 2d 5s’33.A-U ...... ...... ChasCitykKy 1lstdés’23 JJ} 100.2... 
Alleghreny Val pref. -0-50} dniniee nasane Prices are all “and H i] Con M 7s 1911.....d-D ...... ...... ChasRyGd& Hid5ds’99M-S} 88 | Yl 
Amai Asbestos Corp. _ 30 , 30% tnterest.” | i Ex Imp M 48 2°47.A-O ...... ...... Chari C& A 2d 78°10 A-O} 101 © ...... 
«referred ...........100} 91 Yl Al Val KB ext7s1910A-O ......'...... Termmal 5s g1941.Q-F 115% 120 a a lst5s..°22J-D) 107 us 
Amer ripe Mty...... ag eee Alt &@LV Elec 4%48’33.F-A! . ----- PW Booitr4s’21.J-J; 94s .vd City & Sub(Was)l1st 59’48) 103 (104 
Beli Telephone (Pa).100 121 ---e- AmBysconvi6si911.J-D' . 98%, | Portiand Ry lst ds Ly3U. ...... ..... - Coalé& i Ry lst 58’20F-A ivy 1Oi% 
Cambria Iron........ --50) 40 Atl City lst 58 g’19.M-N! . -----. Roch Ry& Leonds’biJ-J  ¥9% ...... Coi&Grnv 1st6s.1916JJ/| 108 (110 
Central Coal & Coke. 100) . Berg& EBrw lst6s’21J-J\ . cages iti ish-Am Ir 6s ’27 J-J| ...... iOz Paar Gas 68...1910J-D) 100 ‘100% 
Consol Trac of N J...100) Bethie Steel 6s 1998.Q-F . 1179 Trac Ind gen 58°19.J-J; ...... ..---. deoneseeit iu a 1iIV%wW1lllS 
Diamond State Steei..i0 Choc & Melstibs149d-J) ...... 112 Un Rys Tr ctts 48’ 49J&J) 1.2... 172 Gad Ala lstcon 58’45J3-J} 104 (lua 
PRORGETOG oc ccnncdcess 1v Ch OK &G gen d8'19 JS. 105% United Rys Inv istcolitr Ga Car & N lst 5s g’293-J| 104 (104% 
Easton Con Electric 0.50 Coil St Ry lstcon 5681932 . A Merete 8f5e8 1926..........M-N) 34 84% Georgia P lst 6s..."22 J-J| 112 ll4' 
Elec Storage Batt....100) Con Tracot N J lat 58.’33\ -...-.|--2--- U Trac Pit gen 58’97 J-J, ......10/ GasSo& Flalst6s1945J-J| 108 lu» 
Preferred ...... mssav E&Alst M 531920 M-N ......:...... Weisbach sf58s1930.J-D 8b 364 G-B-S Brew 3-481951M-S; 41% 42 
Ht Wayne &W V.....100: Elec & Peo Tr stk trctfs 80%, 90% Wiks-BG&Econis’55J-J) ...... lul4s! 2d income 581951 M-N|; 12 | 12% 
Germantown Pass..... 5u| weccee cooece | GQ Ti Gas-L lst ga 1923) ...... . ... BALTIMORE | , Knoxv Trac lst 58’28A-0; 105 ‘106 
Indianapolis St.......100) ............ Indianapolis Ry 48.1933) ......| 86% Inactive Stocks ‘| LakeR El lst gud5s’42M-S/ 112%4!__... m 
Indiana Union ‘I'r....100, .,..-. ...... Interstate 4s 19438 ..F-A! ......! sedlig Ala Cens Coal& notte 1 00) e-eee- 35 | MaconRy@Ltistis’63J-J| 94%) 36 
neurance Ce of N A..10| 222 23 | Lehigh Nav 449s 14.Q-J| ...-.. Lon aae Paha Te err i. sediad' ke ---. Memphis St lst 58°45 J-J| 99 (100 
inter Sm Pow & Chem.50) ...... ... nee RRs 4s a > et sesces|-cecce || Atlanta & Charlotte. “100, See hi a0 * MetSt( Wash lst6s’°25F A] 103 (110 
Keystone poleguene «30 BO \cseees Gen M 4498 g.1924.Q-F) ..... -|.--0e- | Atlan Coast L (Conn) 100) 335 350 || Mt Ver Cot Duck 1st ds. 75 | 75% 
Preferred ............50) ...... ......| Leh V C 1st 5s g °33.. S| 5 cane | Camton Co.......... 0: 98 lwo || NptN&O Plstibs’38M-N| 93 |...... 
KeystoneWaveh Case.i00| Sacieee! vee --.| Leh V ext 4s 18t 1948. aed 1u5 108 | | Cons Cot Duck Corp...50/ 65 | 6 || Norfolk St lat 58’44..J-J/ 103 |...... 
Lit epee rite Fadbieow eeeelO) coeees eeeeee | 20 781910.......... cecseclsecoes || , SROKSETOG 15..;5.. pe ye 18 | 20 || North Cent 4's 1925 A-O ge 
Little Sch BD. cwovceSO} | sccces! coace -|, Consoi 6s Wan. DI weseosih ae Georgia Sou & Fila...100 wecce| Series A 5a 1926-....5-J} 110 |...... 
Minehill & auayi th Bie ag patter | Annuity 68....... 23-D} 2.22-2/160 | Ist pref. c---.2.100| 93%! Dain'| Series B Oe 1926...3.3| 110 |2227: 
N Haven Iron & Steei.5) ......'...... Gen cons 48 20U03.M-N 96%) 97% | entn dn chats eoeceeelLO0) 73 |......'| Pitt Un Trac 58 1997.J-J| 105 |...... 
Northern Central......50} 105% 1:06 Leh V ‘Tran con 48’85J-D) ......'....../| Brewing.......100 2 3 || Poto Vai 1st 5s 1941..5-J . scoess 
North Pennsyivania..50) 100% ...... New Con Gas 5s1948J-D/ 106 |......'} | Sav Bila & West 5s’34 A-0O) 10 Sdaliet 
Pennsyivania Salt.....50| ......'......| Newark Pass con 661930) ....../...... I pa, ai “and | Seaboard A 14s 1960 A-O 82%! 82% 
Pennsyivania steel. “tre equnes sddvbe NY Ph& Nolst4s’39J-J| ......|...... I interest.” Seab & Roan 58 1926.J-J| 103 %)107 
Preterred ........... 1t6 (116% Income 4s 1939...M-N]| ......|......| Anacestia & Pot 5s.......| 102%/102% South Bound Ist 5s8..a-0) 104 [105 
Phila Co eee) poet. 10 44 | 44% NoOhioTrac con5s’19.J-J| ......|......!| Atl & Ch ext4'es °10.J-J| 99%|......:| UE] L&P let4498°29 M-N| 9249 93 
Phil German & Norris.50) ...... .---.- Penn gen ts 1910 ...Var) ....../......|| Atlan C L RR4s1952M-S} 965 9545; Ua Ry & El lst4s’49 M-S} 85% 386% 
Phila Traction...... --.50| 88 | 89 Consol 58 1919.....Var| .-....|...... | Atl Coast Ct)ctis5aJ-D| 100 |......\| Income 48 1949.....5-D} 58%! 59 
Railways Generai..... 0 9) 10 Penn & Md Steel con 6s8.! ......|......'| Ctfs of indebt 48....J-J| 879 3893} Funding 581936...3-D) 84 | 34% 
Susquenh Iron & Steei..5) ......'...... Pa & NY Can 5a '39.A-O; ......:1164,; 5-20 yr4s 1926......J-J| 1 33 || Va Mid 2d ser 6s 11_M-S} 101 |lu2 
Tidewater Steel.......10) ...... 1g'' Con 48 1939....... AO} ccccee|. coe }! pak? 8 1st5s8’1l1 M-N| 100%|......| 3d series 6s 1916..M-S} LOU |.....6 
Preterred ..../....... ye evccee coves. | Ponti Stool 1at 66°17 M.Nj ...2.-'...... alt Fundg 58.1916 M-N| 105 (106 4th ser 3-4-58 1921.M-S} 105 |....06 
Union T'r of ind..... eceees sees. | People’s Tr trcerts 48°46 ......| isacel| wy teed 8598 1930J3-J| 98 [100 6th series 58 1926.M-S} 106 |...... 
United NJ RR&C.. “100 ecccce coceee YCOlst& coltrbs°49M-S) ......! 04% | | Balt & Pistésm1’11A-O} 102 |103 || Va (State) 3s new ’32.5-J| 90 | .-.00- 
Unit Trac Pitts pret..50 Rh Pee Con& col tr 581951M.N| 96%) O78 BSPS&O lstd4us’53F-A| 92 | 93 Fund debt 2-861991.J-J| 92 |...... 
Warwick Iron dé Steei.10) 11 | Li's Phil Bleo goid trust ctfa.| 1014102 || Balt Traclst6s..’20M-N| 108 (110 || West N Ccondés1914J-J; 105 |107% 
West Jersey & SeaSh.50) ......'....-. ‘Lrust certits 48.........| 76 | 76% NoBaltDiv5al942J-D) 112 |114 || WeaVaC&P latég’li JJ) 100% 10) 
Westmoreland Coal....50) 96% 97 PP & H gen M 6 g’2U0.4-0/ ......'......': Cont’l anv By consel 998 M.N| 107 |109 Wil & Weld 6s..1935.J-J iio 118 
Wilkes Gas & Elec..i00| ...... .... .) Gen M 40 g1920..Aa0) 222222)077702 1 mp 68.1932 M-8| 106 |......| ie 
*Bid and asked; no sales on this day. {| Ex-rights, || $7.50 paid. + $12\% paid. + $13 paid. @$35 paid. @ Receipts. 0 325 paid. “¢@30 paid, a$42 1g paid, 
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i Electric € i indust 1 Misce’. | Bid Aa 
ectric Companies ndustr .. anc jace ak, 

Volume of Business at Stock Exchanges Ohicago Edis nC Go-—See C hicagjo list};Consol Rubber ipsa | 3 4° 

—— a L&P Co 100 “tt Sot state sousgacor ie Ri 4 4 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Yagil *rov) El Co_60/ *91lo) 9 eDcatuce Ce 
NY &Q El L&PowCo. = 50 |-.--||/Con Steamship Lines— 
ears ten beeen recat ncnen aimee Preferred _.--.... 00| 75 Coll (r 4s 1957 rets J&J|7 25 | 35 
United ryt of N 5222100 75 | .-..||Corn Prod Ref—See Stock| Exc |lst 
Stocks. ar ans st g 4s 1949... 2 7984} 80)gi/¢ Crucible + aepepenae } 14 | l4ls 
Week ending State Uv. 8. @ Protarred,, .caseo 00] 84 | 841, 
Nov. 19 1909. Shares, | Par value. Bonds. Bonds. | Bonds. ||Telegraph & Telephone| Bid | Ask ||Cumberiand-Ely Co por, 5) #9216) 0816 
e Amer Teleg & Cabic.100| 80 | 85 |je Diamond Match -100} 127 }127\s 
Saturday ...-.....- 354,520] $32,154,500} $2,002,500 $49,000) -.-.-- e Central & So Amer_.1C@} 113 | -.-.|/duPont(EI)deNemPo. 4 127 129 
BORERE adscaneswos 937,913) 84,827,400 3,077,000 104,000 $1,000/|Comm/’!l Un Tel (NY). 25} 110 |120 GPIOITOS . 6 seccee 87 | 89 
pS TREE SS 788,405} 73,485,500} 5,373,000 78,000] -.-..- Emp & Bay State Tel. 190 65 |.... eGold 4 342 1936_.J &D 88 | 88lz 
Wednesday .......- 587,946] 52,042,100 2,817,000 33,000 §,000)| Franklin. ........cesce 00} 45 | ----|)/Econ’y Lt &P os +1 Ill) 
Thursday..........- 717,724| 62,197,30 3,209,000 68,000 3,000)|e Gold & Stock Teleg_ 100 eS eee Ist Msf¢ & 195 3-J-D 951s) .... 
TUGARP cncdcacecasews 887,017] 75,788,450 3,991,500 221,500} -..... N Y & NJ Teleph—See St!'« Exc} list |} Electrie B’-....22.. 100} 20 | 25 
e Northwestern Teleg. 50| 108 |-.--|] Prezervea ......... 100} 55 | 60 
Teta ..ccsononews 4,273,525'$380,495,250| $20,470,000} $553,500] _$9,000!/Pacific & Atlantic_... 25| 75 |----||Empire Steel_..----- 100 7 | lv 
Southern & Atlantic.. 25) 95 |-. Pei bv ar Set ~-- 108 80 ‘_- 
. eGener » CAlice oo--|8 93 
New York Stock eee inte - seated saad so Ferry Companies @ Preferrod....-...100| -...2 1041, 
Exchange. 1909. 1908. 1909. 1908. B&N Y ist 6s 1911_J-J| 91 | 96 ||Goldfield Consol Mines.10} ‘*71l9} 7, 
N ¥ OE R Kerry stk_100 - 4 — =a Copper (wi) . os enas 121! 
Stocks—No. shares... 273,525 6,319,535 189,411,160 169,334,956 8 Sunes pow reene-Cananea _.... 8) 444 
Par value.....---- $380. 495,250)§580,300,100)§17 .908,145,600/814.778, 909 028 N tone PR i WP see inet” eHackensack = oe at 00 235 | 240 
—— ] _srongool _ason.za[totn b'sse'Sa'herey taal 38 | nenteasr oho? 2-63] 8 | fe 
Government bonds-.-_- S0,.0001.  asadawe $702,200 $505,820 3d Sts Ferry -100 gg | gnai Co....... 
State bonds .......-- 553,500] — $984, 34,210,400 75,777,501) ja mee t.4 3e1 9.-4-D | Lh meee Zap ecte weet ( le 
@ CK... < BCT EOCU - Le eee wwe 
RR. and misc. bonds..} 20,470,000} 30,851, ne a 803, 7 ini...” 95 | 97 wast e 3s Jame 1 "a3. J-D 63 | 68 
gamer 21,032 ,5¢ - » 020 er-Jones-Jewe 
Total bonds. $21,03 500} $31,835,000’ $1,178,504,200) $879,955,02 Short-Term Notes ist 6s 1922...._.. M-S| 105 |109 
DAILY TRANSACTIONS aT THE BO TON AND PHILADELPHIA Am Cig ser A 4s '11_.M-S} 98 | 99 ||Her’g-Hall-Mar, new.100 6 
XCHANG Ser B 4s Mch 15°12 M-S| 97. 98 |/Hoboken Land&Imp.100| ----|---- 
Am Tel & Tel g 5s °10_J-J| _997s/100!s}/ e 5s 1910_......- M&N| 997] --.- 
Atlan Coast L 5s '10.M-S| 100 |10033// Houston Oil... _____ 100} 814] 8tz 
Boston. Philadelphia. Cin Ham&D4 34s '08_M-S// ----|----|| Preferred __....... 100 ~---| 40% 
Week ending Col tr g 48 1913____J-J| _96'2| 9714]|/Hudson Reaity_.____ 100} 100 |120 
Nov. 19 1909. Listed | Uniisted Bond Listed | Unlisied| Bond CCC & St L 5s, June 11] 100!g/101 |le = ersoll-Rand coimn_ eae 70 | ao0n 
shares.| shares. sales, shares, | shares. sales. Erie 6s, Apr 8 1911__A- Oo sor liss “Th ee Ree 10 aa a 
nterb R 6s 1911 M-N 2 nternat’ ank’g Co. 100 
Saturday......c.00. 28,574] 29,589] $43,000 3,006 6,782) $14,200)\Ko Ry &Lisht 6s "1 ae 983g} 991g// Internat’! Mer Mar—See S| tk Ex|liet 
SE 14,928] 53,197 47,500; 10,664) 16,463 45,500)| Lack Steel 5s ¢ 1910_M-S| 9912/!00 |/International Nickel...100 150 |152 
| Rae 78,796} 47,719) 102,000) 10,591/ 18,340 51,500|/Lake Sh&M So 5s 10 F-A| 9978|1001g|} Preferred _____.._- 00; @1 | 93 
Wednesday.......-- 41,430) 24,537 114,500) 18,156] 13,07 15,200)}/Lou & Nash g 5s '10_M-S/ 100 | 1003 ist g 5s 1982___.- AO 93 | 94 
DONORS wncscennce 74,205} 35,300 43,000 27 ,633 7, 33,585!) Mich Cent 5s 191 0. ..F- A| 99/s|100!8/|/Tnternational Salt_...100 9 |W 
WUE sawncctctens 77,326, 45,364) 136,000) 23,796) 14,037 38,100}| Minn & St Lg 5s°11_F-A oa Rw Ist g 5s 1951_____— -O|7 7 = 
_ — 5s cose 997 8||[nternation oe 2 
ee 815,259! 235,706] $486,000! 93,8461 _ 76,660! $198,085 NY Gites to10. Alte lare  ermational Silver..100) 45 | 23 
3 eR NYN & iss 5s 10-"12| 100 |101!2/) ist 6s 1948__._._. J-Dj 109 |122 
Outside Securities Nort & West 5s 1910 M-N| 10014/10053)| internat Smelt & Refgi00} 160 [175 
Pa RR 5s Mch 15 '10 M-S| 100!3/10012)|Jones & Laughlin Steel Co 
. StL & San Frg5s'11 J&J| 985s} 99!2)| ist sf ¢ 5s 1939__M-N| ----3/1LOlég 
All bond ori es are now “and interest’’ except whcre marked “f.” 4% %e notes’120p F&A} 952) 9612/|Lackawanna Stecl_..100| 67 | 68 
South Ry g 5s 1910__F-A| _99%s/1001g//Lanston epaotepe... 2 20] *18 | 1sty 
Tidewater 6s, 1913, guar| 101 |102 ||Lawyers’ Mtge Co___.100] 238 |242l2 
Street Rall ways Bid | Ask Street Railways Bid | Ask || Westingh’e EL&M 68 1910| 100 |100!2//eLeh & Wilkes-B Coal 50| 125 |..-- 
Pub Serv Corp N J (Con) — & Taylor....... 100] 100 /|110 
Bleeck St & Ful F oe. 100}; 18 | 20 Rapid Tran St Ry..100|] 240 |250 Railroad referred __.______ 100} 98 {103 
¢ ist mtge 4s 1950_J-J} 60 | 70 Ist 5s 1921_.... A-O| 106 | ----|ichic Gt West com(wi100| 29 | 30 eLoriilard (P) pref_..100] 130 | -.-- 
e B’y & 7th Ave stk..100} 140 [155 J = .% & Paterson— Preferred (w i)....100] 56 | 58 ||Madison Garden_.100} 25 | 40 
¢ ad mtze 5s 1914__J-J| 912) 101 1949_-_.- 7812) 78'sl\Chic Peo & St L— 2d 68 1919_____.- M-N} 80 /|100 
Con 5s 1943——See Stock} Exc {list So “S Gas Eleirac. 100 132 ers Prior lien g 44s’30M&S|/ 88 |----||Manhattan Transit... 20} *2l4) 233 
B'way Surf 1st 5s gu 1924| 102 {104 Gu g 5s 1°£3.__M-S| 9912/1002) Con mtg ¢g 5s 1930_J&J|/ 48 |----||/Monongahela R Coal_. 50 *63,)  7lg 
a Cent'l Crosst’n stk..100} --.-|----}| No Hud Co Ry 6s’14 J-J| 104!2/ --_-|/| Tncome 5s, July 1930__/ ---- 10 Preferred __..._.-. %233,' 24 
> ist mtge 6s 1922_M-Ny 80 | 95 Se 1928._....... -J| 104 |105!2)|\Cnicago Subway_--.- 00} _ 6's] 6':||Mortgage Bond 65727100 11212/115 
eCen PEN & ERstk.100} 30 | 50 Ext 5s 1924_...M-N| 100 (103 lire Wo& Den Cy std_-100 971g 102 ||Nat Bank of Cuba..--100 10334 1043, 
e Chr’t’r & 10th St stk 100{ 80 | 90 Pat City con 6s 31_J-D| 117 | ----||/ Kansas City Sou 5s Apr 1 Nat'l Surety ......... see 
Col&9th Ave 5s See Stock} Exc |list 2d 6s opt 1914__A-Q/ 100 | ----|| “4950 (w i)—See Stock! Exc jlist |]Nevada Cons’d Co ° #2y53/ 2954 
Dry DE B & B— 30 Side El (Chic), See Ch)'cago jlist |inat Rys of Mexico—See S|tk Ex|list |}Nev-Utah Min & mn. 10] *11y| 116 
e 18% gold 5s 1932_..J-D} 971;/101 |)Syracuse RT 5s '46_M&S| 102 |103!2|/North’n Securities Stubs.| 100 {110 |'eNew Central Coal_.. 20| 40 | 60 
e Scrip 5s 1914....f-Aj/ 45 | 50 |/Trent P & H 5s 1943_J-D| 100 /|102 |ipitts Bess & L E--_._- 50| *33!2] 35 |INY Air Brake 6s—See Stk Exe |list 
Righth. Avenue stock.10¢} 250 |300 |/Unitea Rys of St L— Preferred .......... 50| *68 | 72 ||IN Y Biscuit 6s 1911_M-S| /100 | -.-. 
rip 6c 1914_..i-Aj/ 95 {100 |) Com vot tr ctfs_...100} 20'1:| 201!2||eRatiroad Securities Co— le New York Dock....100| 36 | 40 
€ Poy & Gr St F’y stk.100] 200 |220 ¢ Preferred__..__.. 100] 67%4| 68'4]) Til GC stk tr cfs ser A '52| 90 |----|| e Preferred_..____- 100| 8012) Sil 
42d St M & St N Ave_100] ----|----|] Gen 4s 1834—See Stock| Exc |list ||seaboard Com ny— N Y Mtge & Security.100! 225 |236 
é ist mtge 6s 1910_M-S} 9912/1004); UnitRys San Fran See Stk| Exc |list ist preferred_____- =---| 74 |IN Y Transportation.. 20) *4 ° 
2d income 6s 1915_J-J|/ 50 | ----|}Wash Ry & El Co_...100| 42%) 44 Com & 2d pret—See a t Excjlist ||Nites-Bem-Pond com_100| 104 |108 
Inter-Met—See Sti: Exch|~ngce |list Preferred ......... 100} 90%5;) 91 |iseaboard Air Line— Nipissing Mines__._.- 5] *101o) 107g 
Lex Av &PavF ‘%s See Stk| Exc |list MAGEE. Caniicccaen J-D} 87 | 87%!" Cod 5s ext May '11 M-S| 9853] 99 |/e Ontario Silver__-_-- 10c} 2%] 3S 
Metropol St R; —See Stk] Exc |iist West Pac ist 5s °33..M-S} 9758} %/®:)/Otis Elevator com__..100| 55 | 58 
Ninth Avenue stock..100] 160 |170 Gas Securities industrial and Misccel. Preferred _._...... 100} ¥8 {100 
Second Avenue stuck_100} ----/ ---. Adams Exp g 4s 1947 J-D u 94 | 95 Pittsbureh Brewing... 50] *22 | 22% 
€ ois os matge Se 5s 1909. M-N 100 ew York Abmeek lating. -..-- 25 *215 9225 Preferred .......<« 50} *40 | 4Uig 
1945... F-Alj 70 | 75 |\Cont un Gas 5s ‘27..J-3| 102 {163 |lAiliance Realty_.---- 100 115 {120 |/Pittsburgh Coai—See Stk| Exc /list 
e steth Avenue stock.100} 115 [130 [iCon Gas (N Y)— Sve Stk| Exc |list pianos Souk 45 ist mtg PopeM{gCo com(new) 100] 65 | 70 
Sou Boulev 5s 1945.._J-J} 60 | 85: |je Mutual Gas__._____ 100} 145 }155 sf 5s 1936—See Stock, Exc |list Preferred (new)__..100| 85 | 90 
So Fer ist 5s 1919... A-O} 88 | 92 |iNew Amsterdam Gas— American Book..---- 100} 150 |156 |)Pratt & Whitney pref_100] 100 |105 
Third Avenue—See Stock} Exc jist 1st consol 5s 1948__J-J| 100 |1003,|)4 merican Brass...... : 118 {122 |}Producers Oil --..--.- 100} 175%)| ---. 
arry W P & M 531928}/ 50 | 80 ||INY&ERGa- Ist 5s ‘44 J-J| 103 (106 |/aAmerican Chicle com_100| 225 |230 |/Realty Assoc (Bkiyn) 100] 133 [138 
YkersStRR5s 1046 A-O} 85 | 95 Consol 5s 1945____- J-J| 97 |100 Preferred ......-.. 100) 104 |107 |i Royai Bak Powd com. 100 165 |170 
26th&29th Sts Ss 96A-Oj/n15 | 25 |IN Y & Richmond Gas 100! 32 | 40 ||AmGraphophonecom100| 14'.| 14% referred _........ 00} 107 |1lo 
e Twenty-third St stk.100} 200 /|250 w peb eo 1084 guar ¥4 Preferred __..--..- 100| .30 | 32 |iSafet: Car Heat & Lxcioo 140 |143 
Union Ry ist 5s191°_F-A} 100 /102 Deb g 5s 1954 guar 102 |10312||Amer Hardware....- 100| 137 |140 |iSeneca Mining..__..- 25| *76 | --.. 
Westchest ist 5s 43 J-J} 60 | 75 Nor Un 1st 5s 1927..M-N| 98 |100 |/am Malting 6s 1914__J-D| 10312|104!2||Singer Mfg Co_____- 100) 475 |490 
Brooklyn j’ Standard Gas com..100| ----|----|/Amer Press Assoc’n_.100| % {105 |/South I &Scom(w-100| 26 | 27g 
Atlan Avenue RR— e Preferred......... 100; ----| ----||Am Soda Fount com_100 1g] ---- Preferred (w )....100} 55 | 56 
Con 5s ¢ 1931__... A-O} 98 {101 ist 5s 1930_.....- M-N| 102 |106 1st preferred. ..._- 00} 20 Standard Cordage....100/ 1 | 3 
BB & W E 5s 1955_.A-O} 96 |101 2d preferred...._- 100} 2 | 6 ist M g 5s 81 red_A-O|/ 22 | 26 
Brookiyn City Stock. 10} 195 |2.0 Other Cities Am St Found new—See $|‘k Ex |list Adjust M 5s Apr11931|/ 4 & 
Con 5s—See Stk Exch} nge jlist |!Am Gas & Elec com_. 50| #45 | 46 6s 1935.....----- Q| 191 |104 {istandard Coupler com 100 20 | 30 
BkinHgts 1st 5s 1941 A-O| 97 [102 Preferred .... cone 50| *43 | 45 Deb 4s 1922.....- F&A| 70 | 72 Preferred ..._.._._- | a ee 
Bkin wueens Co & Sub— Amer Light & Tract...100 270 |273 || American Surety..--- 50| ----| *“-12)|Standard Milling Co..10 16 | 19 
¢ ist g 5. '41 op ‘16_J-J} 98 {101 PIS OSCG ccadanes 104 /105!2|/American Thread pref 5} *4!2| 5 Preferred _____.._- 1 50 | 54 
Con ong Sec Stock} Ex- jilst Bay State Gas_.... 2. 73} 1 ||Am Tobacco Co com_.100} 430 |440 ist. 5s 1930_..-~..- M-N| 83 | 86 
Bklyn fan—See Stk} Mxe jlist Bingh’ t’n (NY) Gas be Amer Typefders com_100} 45 | 58 |/Standard Oli of N J-.100/2701 | 703 
Concy Ist é& Bk!yn__100} - 85 |100 1st ¢g 5s 1938_..2. 93 | 98 Preferred ___..___- 100} 98 |101 |iSwift & Co—Sec Bost Stk} xu |ilst 
1st cons ¢ as 1945__J-u] 78 | 85 fl Grooklyn Un Garba Exc “— Amer Writing Paper._100 3 4 Ist Ss 1910-1514__._J-J] 100 |100tg 
Con g 4s 1955_.__J &J ao 85 || Buffaio City Gas stk__100 _5 Preterred alee i 100} 29 | 27!2||;exas Company....-- 00] 190 {210 
Brk C & N 5s 1939 J-J} 95 100 ist 5s 1947—See Stock| xc list 58°19 op 09_J-J| 87 | S8lzilel'exas & Pacific Coal_100} 95 |105 
Gr’p té&Lorst Ist GS M&N] ----] w=» Con Gas of N T 5s °36_J-J| 90 | 94 ations IndSStines. 100} 11 | 12 |i Title Ins Co of N Y__.100| 158 |158 
Kings C Ei 4s—See Stock} !xe jist Doses LH & Pow— Preferred ______._- 00} 25 | 28 }iTonopah Min (Nevada) 1| “*6l2| 68% 
Nassau Ele: pref-.... 1001 roa “lioatal|,, OS 1988-- ---=..--- 110 |... Col tr g 5s 1959____J-J|/ 68 | 69!2/| Trenton Potteriescom100| 4 | 7 
5s 1044. -....-..- -O} 103 [204s Ney or ‘as & Elec..-100| 140 |145 Barney & Smith Car_.100}] 40 |s45 Preferred, new ~---100 50 | 60 
Ist 4s 1951 —See Stock] Ex- |ils, 5s 1949 op_M-N| 95 | 97 NOE oso nas 100} 12514/120 |i Trov Directory..-__- 100| 27 | 30 
N W'be&Fia* ist ex 4 He 90 | 95 “lizabeth Gas Lt Co..100} 275 |-._. Bethi'm Steel oon eres S$] ‘k > }:ist |] Union Typewriter <oia100 69 | 7k 
Steinway ist 6s 1922_.J-J} 104 |106 |/Essex & Hudson Gas_100| 135 |138 ||Bliss Company com... 50] 130 | ---- 1st p erred...-180 113 | 115 
Other Otties Gas & El Bergen Co_.100} 75 | 78 Preferred _.....--~ 50] 135 o- referred. .... 112 |18¢ 
Buffalo Street Ry— ; ¢ Gr Rap Ist 5s ‘15_F-A] ----|101 |lBond & Mtge Guar__.100| 270 {2772 Unive Bk Note Corp. 80 *52 | 54 | 
ist consol 5s 1931 ae 106 {109 |iGr't West Pow 5s '46_J-J| 93 | 96 ||Borden’s Cond Milk-.100| 121 {123 POIQIyed on ceeuw *521o| 54le 
Deb 63 1017...... -O} 166 |109 |/ttudson Co Gazi. __ ee 132 [135 Preferred __._._.-- 100 106 109 |) United Cigar Aifis-=77100 783;| 79bg 
Columbus (O) St Ry 100 ----| 96 #{ndiana Lighting Co__ 27 | 29 || British Col Cop *7\,| Talle Preferred... ..- 107 j110 
Preferred -_....... 100] 104 |-.--) 48 1958 op__..... 67 | 70 ||Butte Coalition Mining 15| +33 331g United Copper-__---- 100| #812| 9 
Oolum Ry con Ss SeePhi alist)  f'indianapolis Gas... A712) 2 Casein Co of Am com_100 3 Pete 2 ace 100} 21 | 29 
Crosst’wr. 1st 5s 35 J-Dj 103 [306 |; Ist ¢ 5s 1952_____ A- 0 80 | 90 Preferred... sowesn 100} 62 70 U S Casualty. ....... 00} 215 |.... 
eConn kiy & Ligcom.10¢] 74 | 76 ‘Jackson Gas 58 @ 37.A-O} 95 | 2. Casualty Co of Aspet.--100 125 |140 ||US Envelope com...100| 50 |... 

e Proforre: -......- 100} 80 | 85 |e Laclede Gas.. 21... 200 109 |109':||Oelluloid Co._...----— 131 |133 Preferred _........ 00] 115 {118 

Ast & ref 4%s—See Stk} Uxc jist @ Preferred......... 0} 94 | 98 ||Cent Fireworks oo agag SE 6 9 |}U S Finishing... 100} 125 |135 
Grand Rapids Ry....100/s109 /|111 | Madison Gas 68 1926 ALO 103/108 PROTOS sc caowoe 00; 55 | 65 Preferred A cv iehn teehee ah QO} 110 {115 

Preferred _...._..- 100 89 ----| Newark Gas 6s 1944._Q-J| 130 | __.-||Central Foundry ihitha 100} 1'.| 2uI|U S Steel Corporation— 

Loulsy St 5s 1930. J &J} 105! | 1071 wrt. Consol Gas..100} 100 /101 Proferred .....--<-- 100} 13 15 Col tr s f 5s '51 opt "11} 114 {116 
nn & Bos ist 5s '24 J-Dj 10 ! 107 ¢ Con g 5s 1946 ..-3-D 106 | 107 Deb 6s 19106 "O1_M-N; 68 2 Col trs f 5s ‘51 not opt| 11434/115ig 
ew Ori = & Let.100) 2514 2512}; No Hudson L H & Po Chesebrough Mfg Co..100) 550 | -...}|/U S Tit Gu & Indem..100| ~.-.| 60 

¢ Preferred... -. 100} 5914) 59l2}| - 58.1938... - 22 eA&O 110 | ....}/Cit investing won = 100 2} 6712||eU tah Copper ee Stk let 

rub ie ~ gé +48 bre oe ee = mee Gas & E, com. a ors 5812 Prete IS Alig a 100 *|102 ||Waterbury Co com...100} -.¢] -cee 
rv Corp of NJ_100} 112 | 14 | Preferred -.--..- 9 |} 90 eClaflin ri B) aero tas 102 Eine. Protetred . . =. .6an< corel «= 
| Tretls 2% to sc ty pipet LOU | LUOI2 Pat > Pas Gas&¥lec_100} 93 | 96 elst preferred... 100/ Ss ee wee & Bronx mt rt fpr 
Naxth Jersey St 50 |..../{ ¢ Con g 58 1949___M-S/ 101 |10215]| 2d preferred...__- ay RE e Guar_..... 100} 16@ }1 
mr es M-N| 791: “8012 St Josenh Gas 5s 1937_J-J| 93 | 97 llCot & Be Coal&I pf 100 78 { na Aly Brake. 50}*143,; 
Comp Tract of N J.. 77 | 73 || Western ‘Power com.100/ 3812} 40 ist g 5s 1917_.....J-Jin 90 | 95 Westin Mtg 5s—SeeStk|} Exc 
58 1953_.,..J-D 105 |106 Preferred o--------100] 58ip! 593, Col <r 6s Oct 1956..J-Jin 98 (104 ||White Knob Min... 10)*2..-} -.ce 
: asRy 5s ‘30 J-j} 108 {110 Consol Car Heating...100| 25 | 30 referred en-onns- # occ] soce 
z Cons Ry. Let&Refrig.100! _...!_ 2. Worthinre Pump ore*. 100 zg 
® Por shaze,. a Ex-rightc. » Hasis. ¢ Sells gn Stk. Fx., but not very active. / Flat price. mu Nom. sae price. z Bx-div. y Ex-righw. s New Stock. 
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Zuvestment and Railroad dutelligence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekiy or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the eleciru ruilways are brought together separately on a subsequent page. 
















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Lates: Date 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $s $ $ 
Ala N y* & Tex Pac eN YC & Hud Riv-_/|September /|8 ,860,782/7,893 ,633/25,175,649|22,779,096 
NO&WN East__rjOctober .-| 335,826) 274,181) 1,125,792 944,007 Lake Shore & M S/September /|4,269,028/3 ,571,541/12,486 ,003/10,550,688 
Ala & Vicksb___rjOctober ..]| 164,777} 153,920 5,014 504,978 n Lake E & West|September 516,505} 414,040) 1,404,615) 1,230,515 
Vicks Shr & Pac.r|October ..| 137,773) 124,790 479,785 451,994 Chic Ind & South|September 282,597) 225,186 819,638 642,005 
Ala Tenn & North _|September 6,153 4,540 17,414 13,308 Michigan Central|September |2,557,817|/2,201,583| 7,252,568] 6,287,262 
k Atch Top & S Fe_|September |8,732,775/|7,924,794 | 25,434,887 |22 433 ‘361 Cleve CC & St L_|September |2,623,288/2,282,244| 7,541,023) 6,665,269 
Atlanta Birm & Atl/ist wk Nov 51,509 42,188 866,540 667,955 Peoria & Eastern'September 300,935; 260,274 831,983 715,552 
Atlantic Coast Line|September |2,173,130/1,902,600| 5,830,732| 5,220,512 Cincinnati North.|September | 124,582) 104,518 331,750 297,015 
Baltimore & Ohio |September |7,767,836/6,668 ,412/|22,221 ,337(|19,643 ,093 Pitts & Lake Erie|September |1,533,377/1,087,514| 4,452,702] 3,213,350 
angor& Aroostook |September 249,331 "282.476 94,466 659,162 Butiand ....... September 01,24 279 ‘27 882,377 792,354 
Bellefonte Central__|October___ 6,687 7,429 21,062 25,28 N Y Chic & St L_|September 844,016) 749,026) 2,554,145] 2,197,571 
Boston & Maine__--irSeptember|3 ,983,948/3 ,648,191/11,658,848/|10,442,705 Total all lines__._)|September 22214 172|19068 829\63, ‘732, 447|55,370,676 
Bridgeton & Saco R/September 4,3 4, 135 15,933 || N Y Ont & Western|September 713,930| 718,546) 2 432, 353 2,392,189 
Buff Roch & Pitts_rj2d wk Nov] 189,591] 134,443) 5,611,551] 2,935,745 || N Y N H & Hart__r|September 5,354,172 4,819,232 15,552,160 13,749,187 
Buffalo & Susq_-_-_r|September 236,890) 197,827 3,868 549,559 || N Y Susq & West__|September 6,248; 241,133 801,991 6,305 
Canadian Northern_|2d wk Nov| 369,800) 264,500) 4,821,700) 4,071,700 || Norfolk South_-_r|September 209,774) 184,193 633 ,672 546,214 
Canadian Pacific_.__|2d wk Nov|2,130,000/1,676,000/36,817,193 |29,783,510 || Norfolk & Western_|September /|3,033 ,344|2,505,800| 8,507,651] 7,382,722 
Central of Georgia__jist wk Nov} 263,700 47,800) 4,305,935| 4,139,163 || Northern Central__|September |1,091,519/1,032,719| 3,115,670) 2,857,870 
Central of New Jers|September |2,228,715/2,200,734| 6,722,657| 6,517,401 || Northern Pacific_._r|September |7,589,339/6,800,961/|21,198,295|18,317,155 
Central Vermont _-_r|September 49,338) 326,475) 1,018,112 948,712 || Pacific Coast Co__.|September | 714,352 78,107| 2,271,721| 1,751,213 
Chattanooga South.|/3d wk Oct 1,509 | AR ER ae Saeed Pennsylvania Co__r|\September |4,962,547/3 ,738,263/14,067,027/11 062, ;050 
Chesapeake & Ohio_|ist wk Nov| 531,176] 505,792/10,997,699| 9,534,986 || d Penn—E of P & E|September [13844,559/12089,259 40,305, "323 35,016,123 
Chicago & Alton Ry|ist wk Nov| 211,958) 236,467) 5,045,128) 4,820,427 ad West of P & E_|September | Inc.1,82)|6,500 Inc.4,42}1 ,400 
Chic Burl & Quincy|September |7,806,737/7,349,378 | 22,533 ,347/|20,539,146 || Pere Marquette___r|September |1,472,408/1,269,002 4,040,438 3,527,250 
p Chicago Gt West.|September | 981,126) -_____- ve | eee Phila Balt & Wash_|September |1,572,890/1,395,490/ 4,601,695) 4,213,395 
Chic Ind & Louisv_|ist wk Nov} 111,390 97,120) 2,184,547) 2,004,561 || Pitts Cin Chic & StL|September |2,914,635/2,397,665| 8,126,621] 6,881,347 
Chic Ind & Southern| —* ce New |York Cen|tral. Raleigh & Southp’t|September 10,768 9,478 34,171 27,314 
Chic Milw & St Paul|/September /|6,287,926/6,105,873/17,057,383/|16,097,742 || Reading Company. 
Chic & Nor West_-_r|September |7,237,349/6,537,827)|19,738 ,375/17,523 ,657 Phila & Reading_|September |3,677,901/3 ,386,373/10,280,764| 9,316,748 
Chic St P M & O_-_r|September /|1,423 ,223|1,283,902| 3,767,217) 3,380,970 Coal & Iron Co__|September |2,037,895 2'513.762 5,415,154] 6,590,556 
Chic Term TransRRiJune __..- 91,684 86,082! 1,091,817) 1,095,518 Total both cos__. September |5,715,796/5,900,135/|15,695,918/15,907,303 
Cin Ham & Day-_-r|September 875,126); 729,889) 2,450,626) 2,136,276 || Rich Freder & Pot.|September 143,901| 125,413 481,534 418,324 
Clev Cin Chic & St 1.]-- “ee New |\ ork Cen! al. Rio Grande Junc-_- August ... 85,845 65,394 171,365 138 ,364 
Colorado Midland r/September | 231,323) 205,655 623,513 601,027 || Rio Grande South-_-_/1st wk Nov 15,181 11,972 162,989 224,838 
h Colorado & South|2d wk Nov} 353,535) 351,641) 6,303,952) 5,885,126 || Rock Island S m/|September [5,973 ,175/5,690,375/17,366,909/|15,703,610 
Colum Newb & Lav |August -_- 22,408 20,687 42,331 37,930 St L & San ran. September |3,721,632/3 ,331,154|10,677,264| 9,353,798 
Copper Range--_-_-_- August __. 7) 71,220 140,479 147,020 Chic & East Ill__|September | 990,667} 891,361) 2,813,877] 2,520,289 
Cornwall __...__-- September 14,633 4,016 42,624 +28 f Evansv & Ter H Seemed 220,513 2 581,6 
Cornwall& Lebanon|September 38,156 24,798 113,738 71,330 Total of all lines_|September | 10905987) 10111882(\31,503 399/28 ,159,355 
Cuba Railroad_-_-_-_- September | 158,898} 141,227 484,537 422,857 || St Jos & Gr Island_|September | 147,185' 163,975 43, 438 ,034 
3} Delaware & Hud_!September |1,618,919/1,653,683! 4,867,835) 4,716,826 || St Louis Southwest_|2d wk Nov} 250,757] 243,690; 4,293,052) 3,984,012 
Del Lack & West__r|September [?,.940,504/2.783,432| 8,995,928| 8,259,042 ||San Ped LA & SL.r|September | 655,492; 582,392) 2,118,782) 1,654,859 
Denv & Rio Grande|2d wk Nov| 502,400) 440,000) 9,418,729) 8,232,817 || Seaboard Air Line_r|September |1,439,456/1,256,842| 3,989,662) 3,503,830 
Denver N W & Pac_|ist wk Nov 23,561 12,43 432,808 314,578 Atlanta & Birm_r|September 88,580 80,103 250,851 222,370 
Det Tol & Iront syst|ist wk Nov 30,857 34,442 583,691 633,455 Florida West Sh_r|September 7,815 6,640 20,878 18,300 
Ann Arbor_____- ist wk Nov 43 ,390 43,162 671,690 682,434 || Southern Indiana-.r\September | 120,762 95,717 346,356 311,580 
Detroit & Mackinac/ist wk Nov 22,527 20,038 448,145 406,681 || c Southern Pac Co__|September | 11531903) 10481094 33,657.218/30,033.138 
Dul & Iron Range_r|September /1 is 1,010,077) 4,204,335] 2,933,009 || Southern Railway--jist wk Nov/1,221,891/1,089,021 20,269,485 18, 486,454 
Dul Sou Sh & Atl_../ist wk Nov 66,4 53, 1,292,197 993,708 Mobile & Ohio.._jist wk Nov} 203,155 "194067 3,541,747 3:349,38 
El Paso & Sou W-rjSeptember | 554, 495 508,732) 1,743,579) 1,568,443 Cin NO & T P._.-|ist wk Nov} 178,223; 139,113] 3,063,042) 2,756,762 
BD finn’ cps cate September |4,875,173 |4,392,661/13,714,456/12 ‘895, "010 Ala Gt South._--/ist wk Nov 5,891 1,492] 1,360,134] 1,260,563 
Evansville & Teire |Haute—See| Rock Is|and Syst em. Geo So & Fla_|ist wk Nov 42,540 36,327 773,620 54,196 
Fairchild & Nor E__|September 1,995 1,662 5,618 4,907 || Texas ntral_.... ist wk Nov 25,687 32,092 358,257 
Fonda Johns & Glov|September 79,507 67,091 250,468 224,720 || Texas & Pacific.._..j/2d wk Nov] 349,698) 349,431] 5,779,681] 5,437,215 
Georgia Railroad _._|September | 267,449) 257,075 695,392 680,810 || Tidewater & West.r|September 6,748 6,206 19,7 17,8 
Georgia South & Fia]—Sec Sout|hern Ral n Toledo & Ohio Gent September | 398,653; 484,848] 1,121,514] 1,361,625 
Grand Trunk Syst__|2d wk Nov; 924,271; 854,223/17,289,394/15,916,317 || Toledo Peor & Westjist wk Nov 17,980 16,207 419,727 415,64 
Gr Trunk West__|4th wk Oct] 161,066] 150,384] 2,096,496) 1,94 ‘204 || Toledo od, L & West\ist wk Nov 74,678 68,202) 1,368,840) 1,281,109 
Det Gr Hav & Mil/4th wk Oct 5,041 50,962 688 ,226 .392 |} Tomb mbt September 6,23 5,35 18,85 15,41 
Canada Atlantic. |4th wk Oct. 68,817 55,974 733 ,869 676,819 Loan pees See -|September [8,100,373 /7 ,414,595|23 ,583 ,841/21,139,749 
Great Northern Syst|October ~-./7,072,574/6,223,608/24,761,764|20,996, "349 || Vandalia_________ r|September ge 97,419] 2,391,013] 2,247,406 
Gulf & Ship Island_|September 177,432) 151,817 491,290 41 4,588 Virginia & Sou West September 102,443; 111,191 305,077 304,549 
Hocking Valley____|September | 732,774 8,110} 1,908,221| 1,793,946 || Wabash _______-_- 2d wk Novi} 565,349) 491,275/11,214,887|10,116,763 
Illinois Central __..|October -./5,472,849/5,211,394/20,200,994/18,957,478 || Western Maryland r/September | 610,392) 538,653) 1,733,047) 1,544,431 
Internat & Gt Nor_|2d wk Nov 02,00 91,0 3,222,982) 3,095,9 West Jers’ 4 & Seash|September | 622,408) 559,308] 2,205,439) 2 '022.739 
a Interoceanic Mex_|2d wk Nov| 125,077] 102,605) 2,409,030) 2,291,204 || Wheelin oes 2 L E_-r|Sep yaar. 645,313| 508,824] 1,851,142| 1,568,106 
Iowa Central______ d wk Nov 67,201 1,807} 1,286,210) 1,156,390 || WhiteRiv(Vt) 2 wks mo Nov 6 1,395 1,204) - uhiibedeh: <eebakon 
Kanawha & Mich__|September | 229,382} 209,180 81,589 618,260 Yrishuville & Ten. oe 37,270 28,1 72,707 60,923 
Kansas City South_|September 734,164] 689,132) 2,156,773] 2,177,384 & Miss Vall_'October .. 985, 251)1,029,736| 3,172,246] 3,616,535. 
KC Mex & Orlent__|ist wk Nov 40, 25,000 616,456 88,478 
laxe Erle & West’n|—See New |York Cenltral. : Current 
Lehigh Valley.__-- September |2,887,555/2,926,820| 8,568,325] 8,287,205 Various Fiscal Years. Period. Year. Year. 
—_ & East__|September 39,18 35,441 116,526 108,130 —-—— 
sland____-_-_ September | Jnc.144,/460 Inc.383 ,|373 Bellefonte Central_...... -----jJan 1 to Oct 31 $50,314 $53,821 
uisiana & Arkan_|September | 110,214 98 ,654 316,364 ass. 722 ||t Delaware & Hudson_..... ---jJan 1 to Sept 30/14,092,511/13,534,289 
Louisv Hend & St L/September | 105,849 88,946 292,254 54,120 || Manistique _______......-.-..- Jan 1 to Oct 31 34,838 46,794 
Louisv & Nashv__-|ist wk Novj1,015,530] 891,780/17,798,337/16, 500, ‘014 || a Mexican Raiiway__--------- Jan 1 to Oct 31} 6,251,000) 6,253,600 
Macon & Birming’m/|October --. 15,550 14,06 50,071 49,633 || a Mexican Southern__....---.- Jan 1 to Oct 31] 1,122,727) 1,055,662 
Maine Central___.'|September | 828,413) 791,668] 2,470,017} 2 ad tS 217 |'}e N Y Central & Hudson River_|Jan 1 to Sept 30/67,749,419/61 ,089,692 
Manistique-_-__----- October-_- 3,38 88 13,573 8,948 Lake Shore & ney South|Jan 1 to Sept 30/32,731,111/28,377,278 
Maryland & Penna-|September 40,377 37,942 109,445 104:251 n Lake Erie & Western__-._-_-. an 1 to Sept 30) 3,571,957) 3,186,632 
a Mexican Internat. }2d wk Nov| 174,388) 134,920) 2,871,255] 2,553,358 Chicago Indiana & Southern Jan 1 to Sept 30] 2,246,321) 1,927,410 
@ Mexican Railway./|4th wk Oct; 194,100; 191,000) 2,562,000 Sati 900 Michiga m Central........... Jan 1 to Sept 30)19,842,937/17,618,170 
@ Mexican Southern 4th wk Oct 34,745 32,742| 422,404 ,615 Clev Cin Gases & St Louis.j|Jan 1 to Sept 30/20,049,045/17,515,994 
Michan Centra —|See New Ylor«x Centr]: . Peoria & Eastern._.....-.-- Jan 1 to Sept 30| 2,168,334) 1,979,576 
Mineral “Yt ba tattered 1st wk Nov 15,799 14,528 312,773 309,742 owracwmnye f Northern ._....-.- Jan 1 to Sept 30 856,380 92,929 
Minneap & Louis|2d wk Nov| 124,272 90,841; 2,063,335) 1,717,909 Pittsbur -h & Lake Erie..... Jan 1 to Sept 30)10,235,344| 7,301,065. 
Minn St P & SS M)\/2d wk Nov| 514,259) 435,500) 9,856,576) 8,450,203 BOONE. Se oo cen me wei Jan 1 to Sept 30) 2,252,432| 2,025,845 
Chicago o Devitgn) N Y Chicago & St Louis_-.-. Jan 1 to Sept 30) 7,225,618 706.580 
Missourl Kan & TexjOctober --|2,856,104/2,824,648) 9,425,146] 9,265,432 Total all lines_......-._---- Jan 1 to Sept 30\168928 898 148421 181 
Mo Pac & Iron Mt Northern Central__......_...- Jan 1 to Sept 30) 8, »764| 8,289, 
Central Branch_{|2d wk Nov|1,035,000| 950,000/20,249,962/17,678,126 || d Penn—East of Pittsb & Erie_|Jan 1 to Sept 30] 110448272|99,039,272 
b Mobile Jack & KC) Wk Nov 6 37.4 51 33,975 3,667 505,962 d West of Pittsburgh & Erie_|Jan 1 to Sept 30| Inc.9,22|2,500 
Nashv Chatt & St LiSeptember | 934,410} 930,220) 2,781,413] 2,689,129 || Phila Baltimore & Washington |Jan 1 to t 30/13 ,066,906/11,953 ,506 
a Nat Rys of Mexico|2d wk Nov} 930,669} 838,155)17,350,489)|16,677,896 || Pitts Cin Chicago & St Louis..__|Jan 1 to Sept 30/21,768,381|19,105,890 
frevada-Cal-Oregon ist wk Nov 9,667 7,108 205,129 151,452 || Rio Grande Junction._......-- Dec 1 to A 31 669,254 553 .460 
Nevada Central-_-_-_-_|September 6,867 5,999 18,449 19.922 || Texas & Pacifio.............. Jan 1 to Nov 14/12,397,848/11,434,774 
NO Great North__’September 105.853 41,884 312,442 123,781 West Jersey & _Seashore ers "s Tan 1 to Sept 30! 4,603,791! 4,295,091 
AGGREGATES OF GROSS EARNINGS— Weekly and Monthly. 
Weeklu Summaries, Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’n! Year|Prev'’s Year| Inc.or Dec. | % 
s $ § $ a 
4th week Aug (44 roads)_..-} 16,740,145] 15,107,527| +1,632,618|10.84 |} Month Jan 1908 (894 roads) _/183,223,014/173, 596, 903} +9,626,111| 5.46 
ist week Sep (42 roads)___.| 11,521,265] 10,434,381] +1,086,887|10.42 || Month Feb 1909 (893 roads) - 174,497,319|161, 058 ,607| +13,438,712| 8.34 
2d week Sep (45 roads)___-} 12,317,219] 11,229,609] +1,087,610| 9.69 || Month Mch 1909 (890 roads) _|205,708.319)183 .453 ,906| + 22,254,413|12.18 
3d week Sept (45 roads) ....|.12,936,635| 11,508,456) +1,428,179/12.41 || Month April 1909 (895 roads) .|197,011,539/175,002, "648| +2,008,891/12.50 
4th week Sept (43 roads)_...| 17,285,767) 15,185,925) +2,099,842/13.82 || Month May 1909 oes roads) . 201,625,122 174,475,411] +27, 149.711|15.58 
Ist week Oct (42 roads)_..-] 13,209,000) 11,535,885) +1,673,115)14.56 || Month June 1909 (893 roads) -|210,357,226/183 ,983 .829| +26 °373,397|14.38 
week (47 roads) _...| 13,437,556) 11,949,105) +1,488,451/12.46 || Month July 1909 (aie roads) .}198 ,465,229/|175,3898 ,726| 4+ 22,566,503 |12.83 
oe pa (45 roads) ...- 13. 572, 112 12,667,923) +1,504.194)12.47 Month Aug. 1909 (724 roads) _}225,488,923/|197 928, 775| +27, 560, 148)13.92 
(49 roads)...-| 19, 677,242 17,798,946 peters 10.55 |} MonthsSept 1909 {711 roads) -|236,874,425 211, 281 °315 +25, 593,110]12.11 ; 
ist week. Ney (43 roads) _...' 12,975,231! 11,193, 399) +1,781,832'15.92 |) MonthOct 1909 ( 48 roads) — 71,067,075! 63, 587, 684! +7, 1479,391/11.76 
currency. 0b Includes apy of Gulf & Chicago Division. 





.. _at Mgxidin cu lines directly operated 


po which, bei 
the Cleveland 


Phoenix Ry, 


o Figures 
counting—not the new or Inter-State Commerce Commission method. p Includes pammanett of Mason City & Ft. Dodge and 
figures are on new basis prescribed by Inter-State Commerce Commission. 





both years 








necludes the New 























¢ Inch des the Houston & Texas Contral and its subsi 

ork & Ottawa, the 

a Canadian road, does not inake returns to the Inter-State Commerce 
rain & Wheeling 
cepting: Trinity & Brazos Valley R 


. Lawrence 


n Includes the Northern Ohio RR. 


Gontenalon. 

L in h Includes earnings of Colorado & Southern, Fort Worth & Denver City and all A affilia 
k Includes in both years earnings of Denver Enid & Guif R 

1 These figures do not include receipts from sale of coal. 


& Adirondack and 
f Includes Evansville & Indi 


R., Pecos vaiey, System and 
isc. Minn. 


Ottawa & N 
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Santa Fe 
are on the old 


& Pacific. r 
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Latest Gross Earnings by Weeks.—Fo: or . the first w cok of 
November our final statement covers 43 roads and shows 
15.92% increase in the aggregate, over the same week last 
year. 





1909. 1908. Increase., Decrease. 


| 
First Week of November. | 





$ $ $ 
9,465,001/1,662,308 7,030 
61,492) 


$ 
Previously reported (25 roads) _|11,120,279 
14,399 


Alabama Great Southern. -.- --- 75,891 








Atlanta Birmingham & Atlantic! 51,509 42,188) O15S1) - oc-wew 
Central of Georgia__.....---.-- 263,700 247,800 Ce ia 
Chesapeake & Ohio.--.-------- 531,176 505,792) 25,384 ce cb 
Chicago & Alton ___-- 211,958 SRGGT| .. sam ae's 24,509 
Cine New Orl & Texas Pacific_ 178,223 159,113 39,110 atact ate 
Denver Northwest & Pacific. 23,561 12,439 11,122 pera 
Detroit Toledo & Ironton_---- 30,857 ee hee 3,585 

(Of 0. | ae CE 43,390) 43,162 ee ee 
Georgia Southern & Florida- --| 42,540) 36,327 fo eee 
Kansas City Mexico & Orient-- 40,000) 25,000 15,000 - a 
Mineral Range. .-.-.--------- i 15,799) 14,528 1,271 sais 
Mobile & Ohio- ---- nee 203,155) 194,067 | eee 
Nevada-California- Oregon - oa } 9,667; 7,108 2,559 te of OS 
Rio Grande Southern --------- | 1 5,181 11,972 Daneel,» acide we 
TR ons sh sansa so 25,687) S2.0en . -ckuce 6,405 
Toledo Peoria & Western------ 17,980) 16,207 i 7 | ee ae 
Toledo St Louis & Western-- 74,678) 68,202 6,476 hits 

0 Oe es 12 975,231) 11 ,193,399 1,823,361 41, 529 
Net increase (15.02%) .......-|  -.---.- nme aweth tO eee re 


Net Earnings Monthly to Latest teed cin our ‘Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the September 
returns of earnings and expenses (or in the absence of the 
September figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses. We 
likewise include (3) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (4) Mexican and Canadian com- 
panies. We add (5) the roads which have issued their own 
statements for September, but have not yet filed any returns 
for that month with the Commission. Finally (6) we give 
the figures of any roads that have already submitted their 
October statement. 











Gross Earnings Net Earnings 





Current Previous Current Previous 
Roads. mo wal Year. Year. 
$ 
Ala Tenn & Northern___Sept 6,153 4,540 3,120 2,576 
July 1 to Sept 30_____- 17,414 13,308 8,914 7,242 
Atch Top & S Fe_b__-_-- Sep 8,732,775 7,924,794 93,286,818 93,057,545 
July 1 to Sep 30_____- 25,434,887 22,433,361 39,747,485 J8,533,098 
Atlantic Coast Line_a__Sept 2,173,130 1,902,600 649,974 483,889 
July 1 to Sept 30___-_-_- 5, 830, "732 5,220,512 1,323,213 1,023,946 
Baltimore & Ohio_b__._-Sept 7,767,836 6,668,412 2,963,584 2,493,258 
July 1 to Sept 30______22,221,337 19,643,093 7,911,210 7,399,799 
Bangor & Aroostook_b_Sept 249,331 282,476 99,013 112,799 
July 1 to Sept 30_____- 694,466 659,162 276,334 216,441 
Bellefonte Central_b_-- Oct 6,687 7,429 1,511 1,323 
Jani to Oct 31_--<.. 50,314 53,821 4,168 9,648 
Bridgeton & Saco RiverbSept 4,389 4,786 1,737 1,299 
July 1 to Sept 30______ 15,353 15,933 6,934 6,345 
Buff Roch & Pitts_b__._Sep 819,519 626,938 325,952 161,348 
Jan 1 to Sep 30____-_- 2,431,312 1,897,032 995,273 522.566 
Canadian Northern_____Sep 1, 076,800 901,700 311,500 251,100 
July 1 to Sep 30_____. 2,727,400 2,377,600 745,500 640,100 
Canadian Pacific_a_-_--- Sept 8,323,178 6,391,672 3,431,890 2,114,608 
July 1 to Sept 30______22,890,193 19,070,510 8,875,819 6,968,080 
Cent of New Jersey_b- _Sept 2, Bae 72 2,200,734 949,039 979,542 
July 1 to Sept 30______ 6,722,657 6,517,401 2,970,502 2,839,768 
Chattanooga Southern a Sept 6,905 6,649 def4,008 def4,979 
July 1 to Sept 30_-__-_- 19,599 24,854 def8,749 def6 ,381 
Colorade Midland_a___-Sept 231,323 205,655 46,783 39,925 
July 1 to Sept 30______ 623,513 601,027 102,202 136,963 
Colorado & Southern_b_Sep 1,403,600 1,282,582 541,830 460,448 
July 1 to Sep 30__._-. 4,055,467 3,792,831 1,520,726 1,385,190 
Copper Range-b-_-.---.-- Aug 62,558 71,220 24,683 10,934 
July 1 to Aug 31_-__-_- 140,479 147,020 61,228 33,711 
OUe Bere. co yace ce. Sept 158,898 141,227 56,395 59,313 
July 1 to Sept 30_____- 484,537 422.857 156,506 165,755 
Delaware & Hudson_b_Sept 1,618,919 1,653,683 7673 ,999 7786 ,345 
Jan 1 to Sept 30_____- 14,092,511 13, eee 75,381,502 75,269,769 
Denver & Rio Grande_a Sept 2,131,739 1,977,2 668 ,823 731,082 
July 1 to Sept 30___-__- 6,168,929 5 420°517 2,046,973 1,919,543 
Duluth So Sh & Atl_b_-Sept 310,502 237,717 120,342 70,248 
July 1 to Sept 30_____- 904,176 686,381 312,883 192,631 
Erle a_ -Sept 4,875,173 4,392,661 1,361,939 1,157,990 
July 1 “to Se “pt “30 ---13,714,456 12,895,010 3,766,034 3,453,940 
Fonda Johns & Glov _a_Sept 79,507 67,091 45,331 35,832 
July 1 to Sept 30__-_- 250,468 224,720 152,743 131,621 
Cores 5 Rete Sept 267,449 257,075 $1,836 56,897 
uly 1 to Sept 30__-.--- 695,392 680,810 162,317 78,119 
Grand Trunk of Canada— 
Grand Trunk Ry-_-_--- Sept 3,058,109 2,752,005 951,401 904,196 
July 1 to Sept 30__-_.-_- 8,717,958 7,895,520 2,508,681 2,420,111 
Grand Trunk Western Sept 520,715 490,810 156,215 133,829 
July 1 to Sept 30__--_- 1,567,997 1,476,774 482,758 400,514 
Det Gr Hav & Milw__Sept 180,060 164,268 54,991 46,718 
July 1. to S pt 30_---- 503,196 464,045 123 ,852 131,395 
Canada Atilantic_-- -- Sept 189,307 147,455 29,199 def12,166 
July 1 to Sept 30_-_--- 528,988 521,688 40,392 31,146 











——Gross Earnings——— ———Net Earnings—— 
Current Previous Current Previous 
Roads. Year. * Year. a ia 
Greenwich & Johnsonville. b— . 
July 1 to Sept 30__-___- 29,309 29,26 15,520 15,614 
Gulf & Ship Island_a__._Sept 177,432 151,817 52,569 29,768 
July 1 to Sept 30_____- 491,290 414,588 121,449 54,568 
Hocking Valley_b___._Sept fT Rg 648,110 306,959 greiees 
July 1 to Sept 30______ 1,908,221 1,793,946 773,790 725,12 
Illinois Central_a_..__- Sept 5,058,615 4,830,208 956 ,434 844 ‘675 
July 1 to Sept 30____-- 14,728,145 13,746,084 2,236,217 2,228,206 
g Interoceanic of Mexico_Sept 512,084 489,142 169,104 156,476 
July 1 to Sept 30_____- 1,624,205 1,547,499 23,221 466,912 
Iowa Central_a_._._... Sept 316,938 282,802 n94,871 h92,500 
July 1 to Sept 30____-_-. 840,536 780,190 h189,109 219,509 
Kanawha & Michigan_a Sept 229,382 209,180 61,498 57,757 
July 1 to Sept 30.____- 681,589 618,260 215,222 162,437 
Kansas City Southern _b Sept 734,164 689,132 249,089 247,084 
July 1 to Sept 30____.. 2,156,773 2,177,384 695,784 839,345 
Little Falls & Dolgeville. b— 
July 1 to Sept 30_____- 21,122 17,975 7,198 5,865 
Jan 1 to Sept 30....-.. 55,091 44,318 21,423 13,807 
AA ONE: once . one Sept Inc 144,460 Inc 97,855 
Jan 1 to Sept 30____-_- Inc 734,365 Inc 616,201 
Louisiana & Ark_b_--_-- Sept 110,214 98 ,654 44,226 24,627 
July 1 to Sept 30____-_- 316,364 282,722 113,373 69,155 
Manistique.§ .......... Oct 3,384 2,889 def2 ,974 cdef264 
Jaén 1 to Oct 31... 34,838 46,794 def12 def2 ,402 
Maryland & Penn_a____Sep 40,377 37,942 16,433 14,675 
July 1 to Sep 30____-_- 109,445 104,251 39,590 35,172 
g Mexican Internat_-_-_-- Sept 656,751 531,619 264,247 197,962 
July 1 to Sept 30_____- 1,934,095 1,683,122 859,670 645,268 
g Mexican Lt & Pow Co__Oct 517,271 519,531 399,475 392,665 
Mineral Range_b-_-_-_--- Sept 74,966 72,675 15,568 15,743 
July 1 to Sept 30____-- 224,932 218,882 42,291 45,015 
Minneap & St Louis_a_.Sept 518,096 446,697 k215,865 k184,794 
July 1 to Sept 30____-- 1,260,585 1,100,495 k459,947 k393,272 
Minneap St P & SS M_a_Aug 1,204,104 961,360 489,610 292,780 
July 1 to Aug 31____-- 2,348,626 1,911,469 896,968 624,324 
Chicago Division_a_..Aug 729,867 677,964 267,385 241,186 
July 1 to Aug 31______ 1,448,279 1,337,226 521,567 459,247 
Mo Kan & Texas_b___-Sept 2,475,819 2,371,747 922,605 842,348 
July 1 to Sept 30_...-.. 6,569,042 6,440,784 2,265,919 1,974,963 
Missouri Pacific_b_.-_.-Sept 4,663,839 4,106,966 1,584,776 1,378,726 
July i to Sept 30_____- 13,246,962 11,636,126 4,119,734 3,866,427 
Nashv Chatt & St L_b_-_Sept 934,410 930,220 233,470 250,474 
July 1 to Sept 30_____- 2,781,413 2,689,129 700,720 685,932 
g National Rys of Mex__Sept 3,782,155 3,717,049 1,291,602 1,438,797 
July 1 to Sept 30____-_- 11,445,063 11,101,879 4,260,663 3,960,432 
Nevada-Cal-Oregon_ ot Sept 58,156 35,496 36,890 21,567 
July 1 to Sept 30____. 146,706 104,875 87,828 58,641 
Nevada Central_b-_----- Sept 6,867 5,999 353 1,555 
July 1 to Sept 30__..-. 18,449 19,922 1,568 6,023 
New Jersey & New York_b— 
July 1 to Sept 30_____- 190,166 173,061 78,164 61,964 
Jan 1 to Sept 30___._- 493 ,630 455,125 174,820 122,504 
N Y Ont & West_a-_-_-_-- Sept 713,930 718,546 158,559 225,635 
July 1 to Sept 30_____-. 2,432,353 2,392,189 786,158 904,500 
N Y Susq & Western_a_Sept 316,248 241,133 78,098 66,842 
July 1 to Sept 30_____~- 801,991 736,305 197,650 208 ,958 
Norfolk & Western_b___Sept 3,033,344 2,505,800 1,316,123 1,011,115 
July 1 to Sept 30_____- 8,507,651 7,382,722 3,577,341 2,995,952 
Northern Central_b____Sept 1,091,519 1,032,719 253,413 311,213 
Jan 1 to Sept 30_____- 8,826,764 8,289,164 1,696,005 1,950,105 
Pacific Coast.........-. Sept 714,352 578,107 175,909 112,319 
July 1 to Sept 30___-_- 2,271,721 1,751,213 607,623 285,073 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie_bSept13,844,559 12,089,259 4,571,477 3,629,477 


Jan 1 to Sept 30_____- 110,448,272 
West of Pitts & Erie__Sept 
Jan 1 to Sept 30 


Pitts Cin Chic & St L_a_Sept 2,914,635 
Jan 1 to Sept 30___-_ 21,768,381 
Phila Balt & Wash_b__Sept 1,572,890 
Jan 1 to Sept 30____.- 13,066,906 


Reading Company— 


Phila & Reading Co_b Sept 3,677,901 
July 1 to Sept 30______ 10,280,764 
Coal & Iron Co_b____Sept 2,037,895 
July 1 to Sept 30_____-_ 5,415,154 
Total both cos_b- ---- Sept 5,715,796 
July 1 to Sept 30___-__- 15,695,918 


Reading Company __--Sept 
July 1 to Sept 30_____-_ 
Total all companies__Sept 
waar i to Gene 60.202. fee 

Rio Grande Junction___Aug 85,845 
Dec 1 to Aig 31...... 669,254 


Rio Grande South_b_--Sept 24,804 
July 1 to Sept 30____-_- 119,061 
Reek: Wiens B.S se Sept 5,973,175 
July 1 to Sept 30_____- 17,366,909 
St L & San Fran_b__-_Sept 3,721,632 
July 1 to Sept 30___-_-- 10,677,264 
Chic & Eastern Ill_b_Sept 990,667 
July 1 to Sept 30___._- 2,813,877 
Evansv & T Hte_b_-Sept 220,513 
July 1 to Sept 30_____. 645,350 
Total all lines_b----- Sept10,905,987 
July 1 to Sept 30______ 31,503 ,399 
St Fos. 6 Ger IOs. Aug 154,408 
July 1 to Ang 31__.-_ 296,496 
St Louis Southwestern_aSept 972,926 
July 1 to Sept 30__.._- 2,625,873 
Southern Pacific_a_____ Sept 11,531,903 
July 1 to Sept 30___._- 33,657,218 
Texas Central_a.......- Sep 69,797 
July 1 to Sep 30_.___- 225,469 
Toledo & Ohio Cent_a__Sept 398,653 
July 1 to Sept 30___ __. 1,121,514 
Toledo Peoria & West_b_Sept 105,186 
Cpeceuer <i Lee 105,581 
July 1 to Oct 31... ... 401,747 
Tombigbee Valley. -_--- Sept 6,230 
July 1 to Sept 30__.-_-. 18,851 
Union Pacific.a__-__--- Sept. 8,100,373 
July 1 to Sept 30____-_- 23,583,841 
West Jersey & Seash_b-Sept 622,408 
Jan 1 to Sept 30___--- 4,603,791 
Yazoo & Miss Valley._a-Sept 775,743 
July 1 to Sept 30__-_-.-- 2,186,995 
Ulster & Delaware -b— 
July 1 to Sept 30___--- 386,369 
Jan 1toSept 30_-_.-- 846,818 


$9,089,272 


Inc.1,826,500 
Inc.9,222,500 


2,397,665 
19,105,890 
1,395,490 
11,953,506 


3,386,373 
9,316,748 
2,513,762 
6,590,556 
5,900,135 
15,907,303 


65,394 
553,460 
52,032 
154,785 
5,690,375 
15,703,610 
3,331,154 
9,353,798 
891,361 
2,520,289 
198,992 
581,658 
10,111,882 
28,159,355 
149,244 
274,060 
904,253 
2,488,459 
10,481,094 
30,033,138 
83,916 
243,823 
484,848 
1,361,625 
104,526 
101,460 
399,442 
5,357 
15,414 
7,414,595 
21,139,749 
559,308 
2,495,091 
764,601 
1,986,799 


342,053 
732,587 


31,706,401 27,592,601 


Inc. 867,400 
Inc.2,847,000 


984,280 
5,571,645 


,921 
d {2277 087 
1,481,530 
3,624,004 
150,119 
443 ,486 
1,631,649 
4,067,490 
n25,753 
n200,776 
def 590 
30,399 
2,048,685 
5,954,392 
1,141,737 
3,314,455 
361,006 
1,042,176 
97,738 
289,373 
3,649,166 
10,600,396 
38 ,884 
81,763 
336,247 
788 ,254 
4,625,725 
13,140,491 
1,481 
14,710 
153,310 
388 ,366 
32,434 
27,979 
112,757 
2,075 
6,235 
4,285,778 
12,311,999 
227,202 
1,345,157 
30,394 
def81,698 


164,377 
284,947 


765,941 
5,204,115 
394,766 
2,750,286 


1,367,026 
3,603,310 
154,439 
183,475 
1,521,465 
3,786,785 
126,491 
377,442 
1,647,596 
4,164,227 
n19,618 
n186,462 
20,892 
65,279 
2,003 ,626 
5,025.363 
1,038,966 
2,834,423 
268,010 
770,362 
77,844 
237,997 
3,388,447 
8,868 146 
63,626 
106,324 
260,311 


mmm 


555,150 
3,941,224 
11,013,584 
17,133 
56,204 


214,798 
548 ,956 


105 5,195 
2,015 
5,469 

3,999,514 
10,833 ,992 
198 ,902 
1,062 ,657 
def108,145 
def310,492 


136,583 
203,471 
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INDUSTRIAL COMPANIES. 








——Gross Earnings 
Current Previous Current 
Companies. Year. Year. Year. 
$ $ $ 
Demerara Electric Co__.Oct 11,500 10,638 5,074 
Jan 1 to Oct 31...... 107,887 100,274 48,531 
Keystone Telephone Coa Oct 91,560 88,819 46,016 
July 1 to Oct 31...... 364,411 351,006 183 ,344 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

gq These results are in Mexican currency. 
ri The company now includes the earnings of the Denver Enid & Gulf 


Pecos 
years. 


Net Larnings 





Previous 
Year. 
$ 
4,825 
43,131 
45,399 
176,252 


alley system and Santa Fe Prescott & Phoenix Ry. in both 
For Sep. taxes amounted to $306,420, against $305,694 in 1908; 


after deducting which, net for Sep. 1909 was $2,980,398, against $2,751,851 


last year. 
against $919,039 in 1908. 


n These figures represent 30% of gross earnings. 


k For Sept. 1909 additional income was $13,783, against $11,807 in 1908, 
and for period from July 1 to Sept. 30 was $41,748 in 1909, against $44,514 


last year. 


h For Sept. 1909 additional income was $804, against a deficit of $13,5 
in 1908, and for period from July 1 to Sept. 30 was a deficit of $4,523 in 1909, 


against a deficit of $10,358 last year. : 

r For Sept. 1909 net from Coal Department was a loss of $51,549, against 
a credit of $125,654 last year, and from Jan. 1 to Sept. 30 was a credit of 
$485,810 in 1909, against $730,999 in 1908. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Current 
Roads. Year. 
$ 
Bangor & Aroostook. __Sept 84,577 
July 1 to Sept 30_____- 249,460 
Bellefonte Central-_--_--- Oct 243 
Jan 1 to Oct 31...... 2,430 
Bridgeton & Saco River_Sept 596 
July 1 to Sept 30_____- 1,866 
Central of New Jersey_.Sept 578,543 
July 1 to Sept 30_____- 1,646,297 
Colorado Midland _----- Sept 31,350 
July 1 to Sept 30_____- 94,050 
Colorado & Southern__..Sep 255,012 
July 1 to Sep 30____-_- 761,822 
Copper Range________- Aug 11,899 
July 1 to Aug 31_-_-__-- 23,875 
Cutt TO. ek Sept 35,229 
July 1 to Sept 30_____- 105,220 
Denver & Rio Grande__Sept 442,180 
July 1 to Sept 30___-_-_ 1,263,655 
Duluth So Sh & Atl____Sept 92.845 
July 1 to Sept 30_____- 279,926 
Gegrem. rec.) ..<:.-- Sept 60,419 
July 1 to Sept 30_____~- 180,675 
Greenwich & Johnsonville— 
July 1 to Sept 30__._-- 10,679 
Gulf & Ship Island_____Sept 31,301 
July 1 to Sept 30_____- 94,216 
Hocking Valley_______- Sept 115,227 
July 1 to Sept 30_.._._.._ 345,461 
Kanawha & Michigan__Sept 28,502 
July 1 to Sept 30_____- 79,783 
Little Falls & Dolgeville— 
July 1 to Sept 30__..-- 2,478 
Jan 1 to Sept 30_____- 9,691 
Louisiana & Arkansas_-_Sept 25,605 
July 1 to Sept 30____-_- 74,035 
Maryland & Penn_____- Sep 3,959 
July 1 to Sep 30___-_-_- 11,876 
Mineral Range_-_-__-__-- Sept 13,189 
July 1 to Sept 30_____- 39,583 
Missouri Kansas & Tex_Sept 553,465 
July 1 to Sept 30_____- h1,691,915 
Nevada-Cal-Oregon ____Sept 3,594 
July 1 to Sept 30______ 766 
New Jersey & New York— 
July 1 to Sept 30_____- 56,061 
Jan 1 to Sept 30_____- 149,710 
N Y Ontario & West__-Sept 93,920 
July 1 to Sept 30___-_-_- 287,850 
Norfolk & Western -_---_- Sept 461,460 
July 1 to Sept 30___-__- 1,388,047 
Reading Company- ---. Sept 880,000 
July 1 to Sept 30_____-_ 2,640,000 
Rio Grande. Junction.__.Aug 8,333 
Dec 1 to Aug 31-_-..-..- 75,000 
Rio Grande Southern __-_Sept 18,574 
July 1 to Se t 30_____- 56,804 
St Louis Southwestern__Sept 172,761 
July 1 to Sept 30_____- 516,928 
"TORAS Ve a wea s on ece Sep 3,803 
July 1 to Sep 30..-..- 10,907 
Toledo & Ohio Central__Sept 42,695 
July 1 to Sept 30_____- 135,849 
Toledo Peoria & West__Sept 23,861 
eee poe ot hese 23,884 
July 1 to Oct 31_.-__- 96,329 
Ulster & Delaware— 
July 1 to Sept 30_____- 60,937 
Jan 1toSept 30 ete 171,721 


Previous 
Year. 


83,294 
244,741 
257 
2,570 
643 
1,829 
603 ,665 
1,696 ,567 
31,350 
94,050 
276,432 
792,953 
11,938 
23 876 
32,262 
96,788 
324,410 
965,426 
88,180 
264,234 
53,426 
163,503 


11,219 
34,116 
98,768 
120,143 
357,324 
22,754 
68 916 


2,425 
8,169 
18,028 
54,986 
3,979 
11,876 
13,067 
38,655 
h614,548 
h1,738,318 
4,046 
12,138 


51,944 
140,200 
92,626 
275,329 
437,060 
1,314,847 
873,541 
2,620,625 
8,333 
75,000 
18,960 
56,776 
166,828 
506,533 
4,233 
11,361 
39,666 
119,992 
26,155 
22,941 
94,257 


57,193 
157,029 


For period from July 1 to Sep. 30, taxes were $862,334 in 1909, 
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—Bal. of Net E’ngs.— 


Current 
Year. 
$ 

727,588 
764,108 
1,268 
1,738 
1,141 
5,068 
370,496 
1,324,205 
€1,465 
cdef.33 ,343 
€312,884 
c854,147 
12,784 
37,353 
21,166 
51,286 
d381,574 
a1 ,077,790 
233 ,742 
747,010 
742,122 
711,023 


74,042 
221,993 
229,747 
2232,078 
7554 ,328 

742,048 
7154,585 


24,975 
712,565 
426,055 
261,736 

12,474 

27,714 

2,403 
22,769 
27370,174 
2583,277 
34,152 
279,685 


722,419 
226,693 
64,639 
498,308 
854,663 
2,189,294 
751,649 
1,427,490 
17.420 
125,776 
rdef19,062 
xrdef22,002 
2202 ,123 
7393 ,636 
def2 ,322 
3,803 
7124,574 
27294,493 
711,030 
76,094 
723 ,824 


109,311 
119,554 


INDUSTRIAL COMPANIES. 








——Gross Earnings 
Current Previous Current 
Year. Year. Year. 
Companies— $ $ $ 
Keystone Telephone Co__Oct 32,768 34,482 13,248 
July 1 to Oct 31_-_-_- 134,596 138,166 48,748 


Net Earnings 


Previous 
Year. 
$ 
738,587 
71,126 
1,066 
7,078 
656 
4,516 
375,877 
1,143,201 
cedef.1,119 
c16,892 
c245,779 
C730 ,487 


def1,004 
835 
27,051 

68 ,967 
d497,071 
d1,197,518 
xrdef9,839 
adef47,146 
711,902 
rdef53 ,924 


2z4,670 
zdef3 ,579 
rdef42 ,064 
2190,317 
7495,451 
742,685 
7104,374 


23,659 
76,501 
710,541 
226,332 
10,696 
23,296 
22,706 
76,412 
7236,119 
24256,509 
718,760 
249,898 


710,456 
rdef16,534 
133,009 
629,171 
574,055 
1,681,105 
774,415 
1,543 ,602 
11,285 
111,462 
22,032 
712,941 
7136,344 
2172 ,657 
12,900 
44,843 
2177 ,257 
2433 ,271 
£7,572 
23,250 
716,387 


284,867 
£53,992 





Previous 
Year. 
$ 
10,917 
38,086 


c After allowing for miscellaneous charges and credits to income. 
d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the renewal fund. 


h Fixed charges include taxes amounting to $79,999 for Sept. 1909, 
against $114,700 in 1908, and additions and betterments of $23,319 this 
year, against $43,205; from July 1 to Sept. 30 taxes were $240,099 in 1909, 
against $294,052; additions and betterments were $83,938 for the same 


period, against $99,720 the previous year. 


practice to include these items in the expenses. 
z After allowing for other income received. 


The sum of $10,000 is deducted every month from surplus and 


Prior to July 1907 it was the 





ELECTRIC RAILWAY AND TRACTION COMPANIES. 




















Latest Gross Earnings. Jan. 1 to latest date. 

Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co_-_./October --_| 247,826 Let OS 2,449,613) 2,341,038 
cAur Elgin & Chic Ry|September | 149,141] 137,387) 1,158,406) 1,057,915 
Binghamton St. Ry_.|August --- 34,348| 32,892 230,721 211,134 
Birm Ry Lt & Power./September | 188,364! 177,388) 1,646,825) 1,581,763 
Brockton & Ply StRy|September 12,833; 12,60 103 ,903 ,206 
Camaguey Co_--.-..-- September 11,978; 11,922 99,35 86,145 
Cape Breton Elec Co_|September 22,000} 22,006 170,388 181,844 
Carolina Pow & Lt Co|September a7 eee | Aa 141 B40) .. didwoce 
Central Penn Trac_--_|October - - - 62,773| 58,096 627,520 591,214 
Charlest Con Ry G&E|October___| 63,763) 60,654 633 ,858 625,550 
Chicago Railways Co_|October___|1110,000| 968,542/10,244,608| 9,003,164 
Cleve Painesv & East|October --- 29,467) 25,223 271,673 50,451 
Dallas Electric Corp_|September | 107,570) 95,842 962,103 824,353 
Detroit United Ry___|1st wk Nov! 146,564] 124,023] 6,776,473] 6,019,181 
Duluth-Super Tr Co_|/4th wk Oct} 27,618) 24,850 809,772 33,233 
East St Louis & Sub_|October___| 191,775] 178,644] 1,672,853] 1,666,500 
El Paso Electric- ---| September 50,501} 43,828 426,875 386,519 
Fair & Clarksb Tr Co.|September 43,674| 39,742 313,944 287,732 
Ft Wayne & Wabash) 

Valley Traction Co|\September | 132,736) 122,442] 1,038,350 978 ,699 
Galv-Hous Elec Co__|September | 100,837) 91,790 894,605 792,654 
Grand Rapids Ry Co_|October- _ - 82,520) 76,003 858,541 784,570 
Havana Electric Ry_|Wk Nov 14); 40,816| 34,873] 1,785,339] 1,649,307 
Honolulu Rapid Tran! 

& Land Co______.|September 37,725| 32,467 305,614 282,548 
Houghton Co Trac Co September 28,732) 23,934 242,425 197.499 
Illinois Traction Co__|September | 373,252) 357,508) 3,174,865} 2,973,051 
Jacksonville Elec Co_|September 38,375) 34,017 350,586 316,480 
Kansas City-Western|September | -_....| -----. 266,914 252,883 
Lake Shore Elec Ry_|September | 108,206; 104,072 835,060 787,21 
Lex & Inter Rys Co_|July -_--- 54,239| 58,706) 321,654; 328,565 
Milw Elec Ry & Lt Co September | 369,446) 335,077) 3,116,885, 2,866,824 
Milw Lt Ht & Trac Co September 99,820} 93,984 706,129 59,707 
Montreal Street Ry_.|\Wk Nov 13} 75,817] 58,124) 3,376,822} 3,170,582 
Nashville Ry & Light/September | 154,540) 151,055) 1,257,641 1,159,583 
North Ohio tr & Lt__|September | 202,156) 172,675) 1,634,172) 1,420,552 
North Texas Elec Co_|September | 104,829) 88,190 910,119 770,549 
Northwest Elev Co__|October __| 184,430] 182,923) 1,707,708) 1,592,007 
Norf & Portsm Tr Co./September | 158,234/d162,938! 1,436,199/d1,395,234 
Oklahoma City Ry_-_|July ~---- 41,468; 26,781 228,194 148,384 
Paducah Tr & Lt Co_|September 19,096; 18,694 166,825 170,049 
Pensacola Electric Co|September 21,649| 17,417 184,050 153,376 
Portl’'d(Or) RyL&PCo!|October___| 426,707| 372,398) 3,974,354) 3,594,501 
Rio de Janeiro Tram 

Light & Power__._|September | 642,731) 643,347] 5,607,495] 5,239,158 
St Joseph (Mo) Ry Lt 

Heat & Power Co_|October __| 82,363) 78,512 805,170 750,743 
Sao Paulo Tr Lt & P_|September | 200.496] 180.886] 1,776,271} 1,682,180 
Savannah Electric Co|September 49,523 8,40 51,817 435,796 
Seattle Electric Co._|September | 568,494! 385,946| 4,376,670) 3,303,131 
Sou Wisconsin Ry Co/October - __ 13,651 13,724 134,436 30,20 
Tampa Electric Co__|September 47,108) 43,356 436,253 405,980 
Toledo y & Light_|September | 217,737) 222,892) 1,981,435) 1,864,822 
Toronto Railways___|Wk Nov 13 75,498| 67,891) 3,306,271) 3,032,914 
Twin City Rap Tran_|ist wk Nov! 134,565) 123,363) 5,901,123) 5,436,828 
Underground El Ry 

of London— 

Three tube lines__..Wk Nov 6} £13,455) £11,925] £553,755; £509,960 

Metropolitan Dist_|\Wk Nov 6} £10,521 £9,314) £432,804) £400,120 

United Tramways.|Wk Nov 6| £5,400} £5,533} £270,718) £299,216 
United Rys of St L__|October___|1039,267| 949,914| 9,265,653) 8,810,539 
United RRs of San Fr|September | 624,261] 581,329] 5,457,039} 5,079,336 
Virginia Ry & Pow Co|August ___| 165,334) - _---_- LOS Tae ** scncue 
Wash Balt & Annap_/|September CR. Sess Sere 
Whatcom Co Ry & Lt|September 34,836 28,381 295,190 260,170 




















c These ‘igures are for consolidated company. d Includes earnings of 


the Norfolk County Ferries. 

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 30 1909. The 
next will appear in the issue of Nov. 27 1909. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. uf bf Lr 14 
3 
Amer Light & Tr Co____Oct 313,848 278,221 304 ,982 274,221 
Jan 1 to Oct 31_.__.- 2,619,970 2,180,026 2,531,914 2,090,026 
Auburn & Syracuse_b— ie 
July 1 to Sept 30_____- 134,499 130,865 72,254 62,147 
Jan 1 to Sept 30___- 322,563 298,208 140,769 124,270 
Central Penn Trac Co__-_Oct 62 ,773 58,096 18,218 13,793 
Jan 1 to Oct 31_...-.- 627,520 591,214 164,326 124,312 
Charl Cons Ry, G&El_a_Oct 63,763 60,654 19,150 18,961 
Mch 1 to Oct 31___.-- 515,188 505,751 185,280 178,087 
Cleve Painesv & East_a_Oct 29,467 25,223 13,587 9,495 
Jan..1 to Oct 31. ._..- 271,673 250,451 135,212 108,147 
Chicago Railways Co_a_Sept 1,066,056 960,568 347,855 171,760 
Jan 1 to Sept 30______ 9,134,608 8,034,622 3,155,681  _---.- 
East St Louis & Sub_b__Oct 191,775 178,644 98,569 87,841 
Jan 1 to Oct 31______ 1,672,853 1,666,500 761,641 794,458 
Grand Rapids Ry Co_b__Oct 82,520 76,003 41,011 38,646 
dan 1. to Oct 31... - 858,541 784,570 454,071 390,228 
Port(Ore)Ry,L & PCo.b.Oct 426,707 372,598 237,986 190,287 
Jan 1 to Oct 31_-._.- 3,974,354 3,594,501 2,134,405 1,815,269 
United Rys of St Louis.a.Oct 1,039,267 949,914 411,289 377,588 
Jan i to Oct $1... ... 9,265,653 8,810,539 3,419,980 3,165,145 
United RRs of San Fr.pb.Sept 624,261 581,392 281,531 258,465 
Jan 1 to Sept 30_____-_ 5,457,039 5,079,336 2,308,800 1,832,805 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
" $ 3 3 $ 

Auburn & Syracuse— 

July 1 to Sept 80_____-_ 33,242 25,625 239,252 236,751 

Jan 1 to Sept 30_____-_ 79,341 73,444 261,668 751,055 
Charl Cons Ry, G & El__Oct 13,917 13,817 5,233 5,144 

Mch 1 to Oct 31_____- 111,333 110,358 73,947 67,729 
Cleve Painesv & Eastern_Oct 8,793 7,977 4,794 1,518 

Jan 1 to’ Oct 31__...- 84,398 80,371 50,814 27,776 
East St Louls & Sub____Oct 49,490 48,826 49,079 39,015 

Jan 1 to Oct 31__._.. 494,602 485,472 267,039 308,986 
Grand Rapids Ry Co____Oct 19,315 18,611 21,696 20,035 

dan. 4 Gol at... 190,085 184,907 263,986 205,321 
Port(Ore)Ry,L & P Co__Oct 126,873 113,462 111,113 76,825 

Jan 1 to Oct 31...... 1,238,208 1,151,897 896,197 663 ,372 
United Rys of St Louis__Oct 232,267 233,845 179,032 143,743 

Jan 1 to Oct 31...... 2,333,899 2,331,178 1,086,081 833 ,967 


x After allowing for other income received. 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Oct. 30. The next will appear in that of Nov. 27. 

Atlantic Coast Line Railroad. 
(Report for Fiscal Year ending June 30 1909.) 

The remarks, signed by Chairman Henry Walters and 
President T. M. Emerson, together with the comparative 
balance sheet, will be found on subsequent pages. Below 
we give comparative statistics of operation and comparative 
income account for two years. The details of operating 
revenues and operating expenses, being given on a following 
page, are here omitted. 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1908-09. 1907-08. 1906-07. 1905-06. 
Average miles._..-_-.-- 4,434 4,365 4,346 4,327 
Passengers carried (No.) 6,303,137 6,544,469 5,809,311 5,438,457 
Pass. carried one mile__260,305,318 261,881,340 237,513,985 211,991,535 
Av.rate per pass. perm. 2.224 cts. 2.398 cts. 2.562 cts. 2.564 cts. 
Freight (rev. tonnage)_. 10,242,568 10,077,109 10,117,555 9,392,201 


Tons one mile (revenue) 1455421,830 1436141,810 1493919,551 1344548 341 











Aver.rate pertonperm. 1.259 cts. 1.235 cts. 1.235 cts. 1.292 cts. 
Pass. earns. per train m_ $0.82 $0.89 $0.88 $0.83 
Freight earns. per tr. m_ $2.44 $2.28 2.20 $2.16 
Gross earnings per mile_ $5,896 $5,963 $6,159 $5,747 
INCOME ACCOUNT. 
Inc. (+) or 
1908-09. 1907-08. Dec. (—). 
Operating revenues. ............... $26,144,065 $26,029,052 +$115,013 
Operating expenses and taxes-__----- 18,062,899 20,043,794 —1,980,895 
Net oper. revenue, after taxes____ $8,081,166 $5,985,258 +$2,095,908 
Interest and dividends received -__--_-_ 2,453,360 2,716,332 —262,972 
Rents, hire of equipment, &c______- 445,405 430,044 +15,361 
ee re I hh tai a ai dk de sora hd _---$10,979,931 $9,131,634 + $1,848,297 
educt— 

Interest on funded debt, &c______-_- $5,023,888 $4,895,872 +$128,016 
Interest on certificates of indebtedness 862.754 eR Se ee 
Interest on 3-year notes_______-__--_- 221,705 250,000 —28,295 
Interest on equipment trust_______- 151,420 169,433 —18,013 
Rentals of leased lines____________- 42,815 44,008 —1,193 
BS RRC es are ee 89,690 —89,690 
Rentals of terminals____________-__- 48 ,569 38,730 +9,839 
Dividends on common (5% %)-_-_---- 2,614.568 2,614,540 +28 
Dividends on preferred (5%) __----- 79,83 eae... S2ieeu. 
Divs. on R. & P. “A” stock (54%%) - 55,000 Ragen: week 
Potash oka kecstkcakcuwun la $9,100,549 $9,099,857 +$692 
Surplus income for year _______---_- $1,879,382 $31,777 + $1,847,605 


Note.—Dividends are deducted from profit and loss account but are here 
deducted for the sake of simplicity. The dividends above charged against 
the ooeutnge of 1908-09, viz., 24%% in Jan. 1909 and 3% in July 1909, 
were paid in cash. Of the dividends deducted in 1907-08, 3°%% was paid 
in Jan. 1908 in Atlantic Coast Line RR. 4% certificates of indebtedness 
and 2%% in July 1908 in cash.—V. 89, p. 1141, 665. 


Cincinnati New Orleans & Texas Pacific Railway. 
(Report for Fiscal Year ending June 30 1909.) 


President W. W. Finley, Cincinnati, O., Oct. 14 1909, 
wrote in substance: 


General Results.—The gross operating revenues decreased $65,068, oper- 
ating expenses decreased $958,796 and net operating revenue increased 
$893,728. ‘‘Other income’’ decreased $294,986. Permanent improve- 
ments, additions and betterments, which revert to lessor under lease, in- 
creased $338,475, and the dividends on preferred stock increased $18,889. 
The 5% dividend on common stock, amounting to $150,000 [which in 
1907-08 was charged against income.—Ed.] was paid during the year but 
Serine profit and loss. The balance carried to profit and loss increased 

The decrease of $294,986 in other income is due chiefly to reduced 
receipe from the per diem rental of freight cars. Improvement in business 
will have the effect of re-establishing the usual income from this source. 

Improvements.—The charge of $678,475 to permanent improvements 
includes the proportionate amount which is being charged annually to 
‘income for expenditures for second main track, bridges, signals, buildings, 
&c. These deferred charges on account of permanent improvements 
will be taken care of through income account, on a proportionate basis, 
prior to April 1 1911. 

Contract has been made for replacing the present structure at High 
Bridge, Ky., with a heavier steel structure designed for double track, and 
work is progressing thereon. It will be necessary in order to secure more 
‘economical operation of the property, and as fast as the resources of the 
company permit, to rebuild or strengthen other bridges and viaducts so 
as to permit of the use of heavier power. 

Financial.—There were ee during the year $300,000 of the 5% construc- 
tion notes of April 2 1906 and $165,000 of the 6% construction notes of 
Dec. 2 1907, leaving outstanding as of June 30 1909 $600,000 of the former 
issue and $252,000 of the latter. 

The charges to capital account amounted to $373,901, consisting of 
$374,768 payments made on account of new and additional equipment, and 
less net credit of $867 to real estate. 

Of the additional $500,000 of cumulative 5% preferred stock heretofore 
authorized by the board, 4,534 shares of $100 each were disposed of at par. 
It has been decided not to issue the remaining 466 shares at this time. 
Proceeds of the shares sold will be used to pay for the construction of the 
new structure over the Kentucky River at High Bridge, Ky. 

Reparation Claims.—During the year payments were made in compromise 
settlements of lumber reparation claims growing out of the 2 cents advance 
in rates on yellow pine lumber in 1903, which payments were charged to 
profit and loss. 1ese reparation claims result from litigation growing 
out of the advance in rates mentioned. It is expected that all claims of 
this nature will be settled during the coming year. 

Maintenance.—The charges to maintenance of way and structures show 
an increase of $141,526, or 21.57%, due chiefly to charges for replacement 
of bridges; 121,251 ties were paces in the main track; 2,807 tons, or 21.01 
miles, of new 85-lb. steel rail, and 1,902 tons, or 18 miles, of new 75-lb 
steel rail were laid; 154,869 cubic yards of ballast stone, slag and screenings 
were placed in the track. 

The charges to maintenance of equipment account amounted to $1 ,000,- 
705, a decrease of $484,793, or 24.42%. Over $100,000 of this reduction is 
due to the smaller number of freight cars destroyed and otherwise disposed 
of during the a year. 

Additional Facilities.—Expenditures aggregating $206,719. were made 
during the year for additions and betterments, which will revert to the City 
of Cincinnati under the lease. The superstructure of the approach to the 
Vine Street terminal in Cincinnati, O., is nearing completion. When this 
viaduct epproseh and connecting tracks are completed and put into opera- 
tion, it will enable this company to do its own switching, and make a material 
reduction in switching charges paid connections. 

During the year all of the second main track which was under construc- 
tion was completed and put in service, with the exception of second track 
near Cedar Grove, Ky., work on which was suspended pending improved 
conditions. Arrangements have now been made to complete this piece of 
unfinished second track. The length of second main track completed and 
in service on' June 30 1909 was 67.10 miles, 





The railway forms an important link between the main line of the South- 
ern Railway System and the territory reached through Cincinnati and 
through Danville and Louisville, Ky., via the St. Louis-Louisville lines of 
the Southern Ry. The section between Danville, Ky., and Harriman 
Junction, Tenn., handles the heaviest traffic and at the same time is the 
most expensive to operate, and it is these conditions which justified the 
extensive double-tracking through the mountains between Danville, Ky., 
and Harriman Junction, Tenn. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Operations— 1908-09, 1907-08. 1906-07. 1905-06. 
Miles operated _______- 335 335 336 336 
No. of pass. carried.._. 1,269,963 1,318,631 1,379,433 1,318,304 
Pass. carried 1 mile___. 65,815,832 66,905,840 70,545,200 67,321,245 
Rev. per pass. per mile_ 2.15 cts. 2.32 cts. 2.25 cts. 2.14 cts. 
Tons rev. freight moved 4,277,394 4,299,008 4,852,253 4,905,687 


Tons freight moved 1 mM_781,795,057 775,262,245 856,922,467 890,454,630 
Revenue per ton per m_ 0.77 cts. 0.76 cts. 0.75 cts. 


























Av. tr. load (rev.) tons_ 378 341 396 424 
Earn. per pass. train m_ $1.51 $1.45 $1.58 $1.61 
Earn. per fgt. train mile $2.90 $2.60 ee. 3 Sew wate o 
INCOME ACCOUNT. 
1908-09. 1907-08. | 1908-09. 1907-08. 
Oper. Revenues— $ $ | $ 
IR ins dls at wach 5,995,670 5,924,807 | Total net revenue_-_.2,745,059 1,852,580 
I ow hse 1,417,496 1,554,675 | Taxes accrued------ 237,760 221,002 
Mail, express & mise. 378,450 373,593 
Other rev.from oper. 35,366 38,975 Operating income_2,507,299 1,631,578 
Hire of equip—bal_. 101,456 377,268 
Total oper. rev__.7,826,982 7,892,050) Inc. from inves., &c. 43,149 62,323 
Oper. Expenses— —_ 
Maint. of way, &c.. 797,598 656,073 Total gross income 2,651,904 2,071,169 
Maint. of equip ----- 1,500,705 1,985,498 
Traffic expenses.... 205,254 198,384 Deductions— 
Transportation exp_2,355,231 2,985,293 | Rental to Cincinnati_1,232,650 1,233,850 
General expenses _._. 210,863 203,199) Misc. int. & rentals. 224,255 229,809 
Permanent improv'ts 678,475 340,000 
Total oper. exp_--5,069,651 6,028,447 | Divs.on pf.stk.(5%). 118,889 100,000 
Net oper. revenue_-_2,757,331 1,863,603 | Div.on com.stk.(5%) *150,000 150,000 
Outside operations— 
net deficit _._..-.- 12,272 11,023 
Total deductions - -2,404,269 2,053,659 
Total net revenue_2,745,059 1,852,580| Balance, surplus.... 247,635 17,510 





* Deducted by the company from profit and loss, but here shown for the sake of 
simplicity. 


BALANCE SHEET JUNE 30. 








1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ s 
Equipment owned. 6,216,533 5,841,764|Common stock... 3,000,000 3,000,000 
Trust equipment-_-_ 1,941,640 2,478,600) Preferred stock... 2,453,400 2,000,000 
Mise.prop.& secur. 1,033,790 1,023,790|payments account 
Tools & machinery 197,446 196,872 new pref. stock. --.._-.- 129,700 
Realestate & bldg. 506,234 507 ,675|5% gold notes.... 600,000 900,000 
Supplies & mater’s 392,703 514,781|6% gold notes__.. 252,000 417,000 
Constr.of tr’ks,&e_ 937,931 1,395,229) Reserve for require- 
rer 420,6: 341,166 ments of lease_. 445,185 277,185 
Remitt’s in transit 94,524 135,217 | Reserve for renewal 
Agents & conduc_ 331,083 305,372} of equipment... 1,257,978 946,638 
U.S. Government. 11,615 6,297 | Reserve for taxes _ ,409 182,803 
Bills receivable - - - 10,032 8,254 | Miscell. reserves.. 193,251 139,184 
Individuals & cos. 273,183 492,450} Equip. obligations 1,941,640 2,478,600 
Non-adjust.claims. 56,143 98,879} Rent & int. accr’d 280,076 283,220 
Traffic balances _. 203,108 212,995 | Unpaid vouchers... 477,272 868,617 
Payments acct.new Unpaid wages._... 309,437 285,181 
preferred stock. 427,269 129,700 | Traffic balances _. 404,610 495,505 
Miscellaneous - - -- 25,686 21,633 | Due to indiv.& cos. 46,613 68,500 
Bills payable_---- 250,000 480,275 
Miscellaneous - --- 54,317 27,028 
Profit and loss_... a933,419 761,238 
Total assets_.._13,079,608 13,740,676| Total liabilities_13,079,608 13,740,676 








a After deducting payments in settlement of various claims, $53,088, and adjust- 
ments of miscellaneous accounts, $22,365.—V. 89, p. 1141. 


Georgia Southern & Florida Railway. 


(Report for Fiscal Year ending June 30 1909.) 
The report of President Finley, dated Oct. 20 1909, shows: 


General Results.—Gross operating revenues increased $33,392, but 
operating expenses were decreased $204,865, so that net operating revenue 
increased $238,257. The decrease of $146,191 in other income was due 
to decrease in receipts from hire of equipment. The ‘‘balance of income 
over charges’’ was $200,288, against $109,398. Dividends on first and 
second preferred stock called for $88,400 and ‘‘additions and betterments”’ 
amounted to $9,695, or a decrease of $6,833, leaving to be carried to credit 
of profit and loss $102,193, contrasting with $4,470 in 1907-08. 

124,207 cross-ties and 75 sets of switch-ties were placed in the track during 
the year, as compared with 123,816 cross-ties and 82 sets of switch-ties for 
the previous year. 

Bonds.—$200,000 first consolidated mortgage 4% bonds issued during 
the year for betterments and improvements are in the treasury. 

Outlook.—The business depression prevailing throughout the country for 
nearly two years continued to have adverse effect on the traffic of the com- 
pany, although in a diminishing degree, until March 1909, during which 
month, and until the close of the fiscal year, the earnings were in excess of 
corresponding periods of 1908. With the settlement of the business un- 
certainties incident to the readjustment of the tariff, a further improvement 
is expected, particularly in lumber, which still constitutes the largest single 
item of traffic handled. 

There have been erected during the year in the country through which 
the road runs 10 lumber mills, two of which have daily cutting capacity of 
70,000 feet; 1 cottonseed-oil mill, 1 fertilizer factory, 1 ice manufactory, 
7 cotton gins, 1 cotton warehouse, 5 turpentine stills, 2 electric-light plants 
and 1 water works. On the Terminal line at Jacksonville, Fla., a number 
of industries have also been located, including a large creosoting plant now 
in course of construction. Special efforts are being made to promote the 
raising of increased quantities of fruits and vegetables. 


OPERATIONS, EARNINGS, &¢. 


Operations— 1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated ___-__-_-- 395 395 39 395 
Passengers carried -_--_- 643 ,597 689,266 721,237 627 ,833 
Pass. carried 1 mile__._._ 27,223,777 26,672,641 26,711,286 23,600,066 
Rects. per pass. per mile 2.22 cis. ee et ee a a 
Tons freight carried - - -- 904,362 867,510 990,996 859,561 
Tons freight carried 1 m_110,252,524 96,489,441 106,249,360 86,869,039 
Rate per ton per mile__ 1.040 cts. 1.117 cts. ees a eee 


INCOME ACCOUNT. 
1908-09. 1907-08. | 1908-09. 1907-08. 
Oper. Revenucs— $ $3 $ $ 


; Sees 1,147,151 1,078,111 | Total net revenue---.--- 573,172 336,598 
Passenger _- 604,866 656,305) Taxes accrued---.--.-.--- 98,807 92,626 
Mail, express & mise. 222,803 218,512) 
Other rev.fromoper. 22,117 10,617 | 





Operating income----.474,365 243,971 
48,553 194,745 








Total oper. rev_-__1,996,937 1,963,546 

Oper. Expenses— | Total gross income.__522,918 438,716 
Maint. of way, &c.- 183,842 218,010) 
Maint. of equipment 331,828 435,359 Deduci— 
Traffic expenses.... 63,297 63,056 | Interest on bonds------ 271,900 270,975 
Transportation exp. 761,378 822,277 | Int. onequip. obligations 13,042 17,776 


General expenses... 101,673 108,182/ Additions & betterments 9,695 16,528 
- — | Other deductions ---_--- 37,688 40,566 

Total oper. exp_--1,442,018 1,646,884 | Divs. on Ist pf. stk. (5: 34,200 _ 34,200 
Net oper. revenue... 554,919 316,662) Divs. on 2d pf. stk. (5%) 54,200 . 54,200 
Outside oper.—net rev. 18,253 19,936! 


573,172 











'- “Total deductions.’'_ 420,725 434,245 
336,598 | Balance, surplus. ..22--1 


Total net revenue. --. 1193 4,470 








Nov. 20 1909, 
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CONDENSED BALANCE SHEET JUNE 309. 





1909. 1908. 1909. 1908. 
Assets— $ s Liabilities— $ $ 
Road & equipment 9,932,206 9,874,263 | Stock (see “Ry. & 
Trust equipment... 259,000 333,000 Ind.”’ Section)_. 3,768,000 3,768,000 
Securitiesowned.. 443,332 243,332 | Bonds (see “Ry. & 
Materials&supplies 140,453 142,716 Ind.” Section).. 6,038,000 5,838,000 
Cash (including for Equip. obligations 259,000 333,000 
interest) _.....- 321,891 205,430 | Taxes not due-.-- 48,296 46,285 
Agents and con- Reserve funds_... 201,331 104,497 
ductors _....... 20,887 19,701 | Interest and divs. 
U.S. Govt. (mail) 6,042 16,485 due and unpaid _ 97 ,087 97,247 
Individuals & com- Audited vouchers _ 70,151 123,145 
PONS cksiccs 61,729 86,295 | Pay-roils (June) -- 69,031 56,943 
Leased rail _____. 70,874 72,634 | Miscellaneous -..- 1,321 61,693 
Miscellaneous -. -- 94,360 103,780) Profit andloss.... 718,556 668,826 
PEE hb dcanala 11,350,774 11,097,637 FUN. 20 nthenre 11,350,774 11,097,637 





—V. 89, p. 1068. 
Virginia & Southwestern Ry. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. W. W. Finley, Bristol, Sept. 21 1909, wrote in brief: 


Physical Condition.—There were laid during the year 562 tons of new 
80-lb. steel rail, as against 762 tons in the previous year; also 55,550 cross 
ties were put in the main track, as against 52,243. 


Weight of Rail in Main Track Owned June 30 1909—Total Miles Ballasted. 


Weight rails__-_- 85-lb. 80-lb. 75-lb. 70-lb. 60-lb. Total. 
I adalat Nad a a saath ca ah 62.00 21.25 20.25 6.80 41.00 151.30 
I oi siiinindeind th Shieh be wise bs kc _.. Slag. Cinder. Total. 
A aia EIEN S igh nal ..-.-108.18 6.00 114.18 


A steel bridge, consisting of three riveted truss spans, is being constructed 
over the Clinch River, at Clinchport, Va., to replace a wooden Howe truss 
bridge. Total length of bridges on line owned June 30 1909: iron and steel 
structures, 3,135 feet; wooden structures, 25,120 feet; total, 28,255 feet. 
There were filled during the year 1,192 lineal feet of wooden trestles. There 
were re-built during the year 5,780 feet of standard trestles. 

A substantial improvement has been made in the equipment during the 
year. The equipment June 30 1909 consisted of: Locomotives, 29; passen- 
ger cars, 14; officers’ car, 1; freight cars, 2,763; road service cars (including 
22 cabooses), 57; steam wrecking-crane, 1. Of this equipment 4 locomo- 
tives, 250 box cars and 1,250 gondola cars are under equipment trusts. 

Additions and betterments during the year have aggregated $15,544. 

New Construction.—Construction work on the Holston River line from 
Moccassin Gap, Va.,to Persia, Tenn., which was resumed about March 1 
1909, is progressing satisfactorily, and it is expected that this line will be 
completed and ready for operation about Jan. 1 1910. 


OPERATIONS, EARNINGS, CHARGES, &c. 


























1908-09. 1907-08. 1908-09. 1907-08. 
Av. miles operated __ 188 170 $ $ 
Passengers carried_. 236,608 249,818!/General expenses... 44,655 49,149 
Pass. carried 1 mile_4,619,689 5,320,461 
Av.rcts.p.pass. p.m. 2.96 cts. 2.71 cts.|Total oper. expenses 773,654 812,316 
Tons carried (rev.) ~.1,545,412 1,310,147 | Net oper. revenue... 362,632 250,184 
Tons carried one mile Taxes accrued ---_-_-_ 49,243 42,909 
(revenue) ____-- 108,721,112 86290,481 
Av. rets. p. ton p.m. U.88 cts. 1.01 cts.| Operating income__. 313,389 207,275 
Operating Revenues— $ bd Hire of equip.—bal_ 72,566 119,182 
a ees 959,576 869,775) Rentals, interest, &c. 10,348 2,917 
Passenger _.._----- 136,906 144,451 
Mall, express, &c_.. 32,364 33,787 Total gross income 396,303 329,374 
Oth. rev. from oper. 7,440 14,487 Deduct— 
Rentals,int.,dise.,&ce. 23,465 22,392 
Total oper. rev__.1,136,286 1,062,500! Replacem’t oftrestles 20,000 -__--. 
Interest on bonds and 
Operating Expenses— | equipment notes_. 238,876 169,524 
Maint. of way, &c_. 144,354. 159,953! Add’ns & betterm’ts 15,545 9,89 
Maint. of equipment 227,697 285,067 — 

Traffic expenses_._._. 12,123 12,204 Total deductions. 297,886 261,809 
Transport’n expenses 344,825 305,943| Balance, surplus_... 98,417 7,565 
BALANCE SHEET JUNE 30. 

1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities — $ $ 
Cost of road_____- 5,996,412 5,657,038; Capital stock _---- 2,000,000 2,000,000 
Cost of equipment 2,066,190 1,166,190] Funded debt----- 7,000,000 4,070,000 
Trust equipment _ 163,750 1,136,700) Equip. obligations 163,750 1,136,700 
Fund for constr’n Res. for maint. of 

HolstonRiv.ext. 743,532 __..--. way, &6.....-- a eee oe 
Material and sup - - 81,764 103,043 | Other reserves._... 154,648 144,483 
Miscel. securities. 448,991 18,991/| Int. due & accrued 108,551 86,136 
Dise. onsecur’ssold 220,114 # —-__-_- Bills payable_.... ------ 355,000 
5 Yapineiceaessaenia aS 35,047 26,204} Unpaid wages---- 28,467 28,388 
Leased rail acct-- 11,143 21,674| Audited vouchers. 209,196 67,890 
Individuals & cos_ 83,817 29,386 | Individuals & cos_ 1,604 33,377 
Miscellaneous - -- - 5,735 10,990} Profit and loss_... *210,279 248,241 

SOOM ode ence an 10,056,495 8,170,216 > | Sp eae aan 10,056,495 8,170,216 





* After deducting $130,000 reserve for roadway and structures and other items 
aggregating $6,379.—V. 89, p. 1282. 


New York Susquehanna & Western Railroad. 
(Report for Fiscal Year ending June 30 1909.) 
Pres F. D. Underwood, Oct. 19 1909, writes in substance: 


The gross revenue from operation decreased $7,329. The decrease in 
operating expenses was $391,176, or 16% less than the previous year. 
Operating income amounted to $1,046,272, an increase of $299,712, or 
40.15%. The prey has been fully maintained, the decrease in operat- 
ing expenses being principally due to the following causes: (1) Reduction 


($210,708) in maintenance of way and structures. The decrease is prin- 
cipally in the items of ties, rails and other track material, there havin en 
unusually large expenditures made and charged to these accounts during 


the previous year. (2) Reduction ($115,114) in maintenance of equip- 
ment, due chiefly to change in classification of operating expenses made 
July 1 1908, which eliminated from operating expenses the charge for de- 
preciation on borrowed equipment. (38) Reduction ($37,432) in trans- 
portation expenses, principally due to decrease in the cost of fuel, owing 
to a reduced rate per ton. 

The income account shows that the company, after having expended $13,- 
320 for additions and betterments during the current year, carried a credit 
balance of $106,867 to prolit and loss account. 

INCOME ACCOUNT. 

Note.—The figures for gross earnings and operating expenses in 1907-08 having 
been somewhat revised in order to afford a proper comparison, and the figures after 
“operat ng income’’ for i907-08 not being given in this year’s report, we have 
changed the item of ‘‘rents-joint facilities’’ from $27,678 to $35,655 in order to 
strike the proper balance for the year. 























1908-09. 1907-08. 1908-09. 1907-08. 
Operating Revenue $ $ $ 
Paks oe can 2,478,366 2,490,705] Expenses—Other op. 86,354 123,141 
Passenger ........< 600,503 571,061 
Mail, express, &c_.. 97,227 103,398 Total expenses _-.-_2,206,474 2,513,515 
— Ratio of exp. to earn.(67.83%) (77.10%) 
Earnings—RR _-.3,176,096 3,165,165) Net earnings—RR-_-_1,055,977 774,790 
Earnings—Otherop. 76,649 94,910} Net earnings—All op.1,046,272 746,560 
Interest & dividends 35,121 28,545 
Total earnings. ._.3,252,745 3,260,075} Rents-joint facilities 43,506 35,655 
Operating Expenses— 
Maint. of way, &c_. 392,039 602,748 Total net income__1,124,899 810,760 
Maint. of equipment 354,183 469,296 Deduci— 
Transpor’n expenses 1,139,125 1,176,558| Interest on bonds_-. 816,665 816,665 
Traffic expenses_... 24,341 20,213 | Sinking fund, rentals 
General expenses... 57,304 52,567 and miscellaneous. *188,047 78,401 
yeaa ee alae 153,127 68,993| Add’nsandimprov’ts 13,320 62,700 
Expenses—-RR, --2,120,119 2,390,375] Total charges-...1,018,032 957,766 
pO Be ee i ge Bly, bc yeaah a Pets SR ie ot RE sur.106,867def147 ,006 


* Includes in 1908-09, besides rentals accrued for lease of other roads, $20,000, 
other rents aggregating $166,947 for hire of equipment (balance), joint facilities, &c. 





CONDENSED BALANCE SHEET JUNE 30. 











1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Road and equip’t_.36,941,980 36,942,220| Stock (see “Ry. & 
Securities pledged Ind. Section’’).26,000,000 26,000,000 
under mtge.... 291,500 291,500} Bonded debt (see 
Capital stock sub- “Ry. &Ind.Sec.’’)15,613,000 15,613,000 
sidiary cos. ---- 3,560,000 3,560,000| Stock and bonds 
Additions—capital 75,059 50,559 OE «wn ktm 543,307 543,307 
Securities for Mid- Sinking funds ac- 
land RR. stock DOE. <odsehens 64,381 60,821 
and bonds. --.-- 543,306 543,306| Interest & rentals 
Miscel. securities. 1,556,541 1,556,541 accrued, notdue 147,290 147,290 
Materials & supp. 136,043 182,393 | Bills payable..... ~..----. 20,670 
Sinking funds---- 91,638 {87,393 | Int., rentals, &c.. 117,604 119,889 
Cash in hand and PAY-TOU «2 22 40-- 89,647 99,965 
in transit. ...-- 456,652 182,562/ Audited vouchers. 361,296 114,845 
U.S. Govt., agts., Due connect. lines 65,032 137 ,387 
conductors, &c_ 47,381 53,778 | Due subsid. cos _-. 3,503 3,503 
Individs. & cos... 462,523 484,933 | Res.funds, maint. 348,283 360,365 
Miscellaneous. —- 4 716| Profit and loss._._.. 809,324 714,860 
ye ee 44,162,666 43,935,900; Total _-...--.-- 44,162,666 43,935,900 
—vV. 89, p. 1069. 


Iowa Central Railway. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. Edwin Hawley, N. Y., Oct. 1, says in substance: 


General Results.—The slight increase in transportation revenues reflects 
the widespread depression, which, for a great part of the year, seriously 
disturbed commerce throughout the country. 

The increase of 17.33% in operating expenses is principally due to the 
total destruction by fire of the company’s shops at Marshalltown, Ia., in 
Oct. 1907, which necessitated unusually large expenditures during this 
fiscal year for repairs to, and renewals of, both locomotives and cars. 
These delayed repairs were, however, about completed at the close of the 
year. The increase of $100,118 in hire of equipment and rentals for track- 
age and terminals is mainly due to the use of a greater number of foreign 
cars, owing to a large portion of the company’s car equipment being 
shopped for repairs, for the reason stated above. 

The increase of $12,503 in interest on funded debt is due to interest on 
additional first and refunding 4s issued for additions and betterments. 

Revenues from transportation of passengers increased $31,659, or 6.60%, 
being principally in receipts from through passengers. 

There was a slight decrease in freight revenue of $24,259. The com- 
mercial depression peovemine during a great part of the year resulted in less 
tonnage of certain high-class commodities, and the consequent loss in earn- 
ings therefrom was further augmented by a decrease in the average miles 
carried per ton of 7.37%, being due mainly to the diversion of freight to 
the nearest junction points in order to facilitate its movement during the 
strike of the mechanical employees in the earlier part of the year. This 
loss in revenue, however, was in a measure offset by an increase of 4.05% 
in the average rate received per ton per mile. 


Average Cost of Repairs and Renewals per Locomotive and Per Car per Annum: 


1908-09. 1907-08. 1906-07. 
Oe CIE eb wane os onsuuinee $2,932 $2,003 $2,018 
Per passenger-train car_..._..._._._--- 719 270 405 
Per freight-traim oar................. 55 19 43 


Additions and Betterments.—There were expended during the year for 
additions and betterments $474,143 and for equipment $393,459, a total of 
$867,602, which was charged to capital account. The additions and bet- 
terments included: 

Ballasting & rectify’g grades. $9,890| New om and spur tracks 
Bridges and culverts______- 322,185 Le Wn otnncinnccdon $39,510 
Buildings & station grounds. 74,979|Shop machinery and tools_._ 27,578 

The expenditures for additional equipment included: Seven 8-wheel loco- 
motives, 130 coal cars (40-tons capacity), 200 box cars (30-tons capacity) 
and 12 caboose cars, $304,642; improvements to existing equipments, 
$5,878; payments on accounts of new equipment purchased but delivery 
of which was not completed to June 30, $82,939 

New Equipment Trust.—In addition§to the equipment purchased and 
placed in service during the year, referred to above, there were also con- 
tracted for twelve 10-wheel consolidation freight locomotives, 100 steel 
gondola cars, each of 50-tons capacity and 250 coal cars, each of 40-tons 
capacity, delivery of which has been completed since the close of the fiscal 
year. The payment for this equipment was provided for by the issue of 
trust notes to the amount of $357,366, a portion of which is moa in 30 
monthly installments of $1,245 53 each, and the remainder 10 annual 
installments of $32,000 each, and to June 30 1909 notes to the amount of 
$6,227 65 had been paid. 

Bonds.—There were issued during the year $628,000 ‘‘first & refunding’ 
4% bonds to reimburse the company for cash expended for additions and 
betterments. ‘First & refunding’’ 4% bonds to the amount of $1,674,000 
were sold, and a portion of the proceeds realized therefrom was applied to 
the liquidation of the floating debt, leaving in the treasury June 30 bonds 
of this issue to the amount of $395,000, constituting a free asset. 

tvetmnaig od River Bridge.—The bridge over the Mississippi River at 
Keithsburg being wholly inadequate for our present traffic, it was decided 
to replace it with a modern and more substantial structure. The new 
bridge will be completed early in Jan. 1910, and with the use on that sec- 
tion of the road of the heaviest motive power the necessity of dividing 
heavily loaded trains and switching them over in sections will be elim- 
inated. This will effect a material saving in cost of operation and also 
expedite the movement of trains at that point. 

Outlook .—There exists at this writing a most hopeful outlook respecting 
business for the ensuing year. A number of new enterp were estab- 
lished on the lines of the company during the year, while a number of older 
ones were greatly enlarged, and with the promising condition of the crops 
and an improvement in general business, the earnings for the coming year 
should show a marked improvement. The company has no floating in- 
debtedness other than its current debts for vouchers and pay-rolls, &c. 


OPERATIONS AND FISCAL RESULTS. 


1908-09. 1907-08. 1906-07. et? i 
Miles operated June 30_- 558 558 558 558 
Operations— 

Pass. carried (No.)_____ 1,001,314 930,417 737,438 682,353 
Pass. carried one mile__ 27,330,948 25,406,981 22,640,824 21,462,499 
Rate per pass. per mile. 1.872 cts. 1.889 cts. 2.243 cts. 2.194 cts. 
Rev. freight (tons) car’d 2,355,717 2,291,152 2,381,964 2,337,035 
Freight (tons) car’d 1 m_383,310,444 402,447,559 399,374,439 403,094,137 
Rate per ton per mile___ 0.616 cts. 0.592 cts. 0.628 cts. 0.591 cts. 
Av. train load (rev.) tons 262 278 288 277 
Farns. per pass. trainm. 73.55 cts. 69.80 cts. Ti. te Gee. * ee 
Earns. per fgt. train m__ $1.61 $1.64 $1.81 $1.64 
Gross earnings per mile_ $5,338 $5,329 $5,589 $5,282 


INCOME ACCOUNT. 


Noie.—The operating expenses in 1907-08 having been somewhat revised in order 
to afford a correct comparison and the figures after ‘‘operating income” for 1907-08 
not being given in this year’s report, we have changed the item of “‘other income” 
from $184,273 to $161,796 in order to strike the proper balance for the year. 




















1908-09. 1907-08. 1908-09. 1907-08. 
Earnings from— 8 $ $ $ 
Passenger ...-....-. 511,646 479,987) Taxes .........--- 89,103 86,843 
BONNIE aso. ahead ain ce 2,359,557 2,383,816 
Mail, express & misc. 144,444 138,672 Operating income. 454,872 809,121 
Other income ------ 113,650 . 161,796 
TOUR. 2 ns Sees 3,015,647 3,002,475 
Expenses— . ea apRS 568,522 970,917 
Maint. of way, &c_. 330,590 378,685 Disbursements— 
Maint. of equipment 596,028 322,446) Interest on bonds... 611,763 599,260 
Traffic expenses_._.. 107,370 102,377 | Other int., dise., &c. _..---- 65,392 
Transp’n expenses--_1,332,294 1,196,932| Rentals, &c_____.-- *184,279 82,321 
CTE 6 4» Aaah 105,390 106,071| Deprec’n on oquipt 
ri prior to July 1°07. 248,138 8,745 
FIORE, soniinn eae s= 2,471,672 2,106,511| Total _.......... 1,044,180 755,718 
Net oper.; revenue.. 543,975. 895,964| Balance for year_. def.475,658 sr.215,199 


* Includes hire of equipment, $231,614, and rentals, &c., $52,665. 
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CONDENSED BALANCE SHEET JUNE 30. 








1909. 1908. 1907. 1906. 

Assets— s $ $ 
Road and equipment... 29,157,401 27,851,505 26,932,476 26,889,510 
Coal mines, lands, &c__- 619,711 9,711 618,541 618,541 
Supplies on hand_____-_ 280,411 303,402 271,607 225,997 
At RRO ER, 5 113,688 430,030 423,258 267,295 
Various accounts receiv. 302,161 310,470 265,028 263,617 
Bonds and stock______- 395,000 1,441,000 3,270,000 3,270,000 
Pa.Co forIns.onLives, &c. RR hs ER a; gum qlitiaaaie sl 
Interest on bonds owned 9,712 21,463 43,600 43,600 

I a i 31,285,084 30,977,582 31,824,510 31,578,560 

Liabilities— 

Stocks (see ‘‘Ry.&Ind.”’ 

A Sa Se 14,199,455 14,199,455 14,199,455 14,199,455 
Bonds (see ““‘Ry.&Ind.”’ 

ES on aa wigs 13,765,095 13,137,294 12,990,295 12,990,295 
Equip. trust notes-_-_--- 351,138 eee aie eg eaiew |. | oem 
Int. due and accrued__-_- 127,618 113,060 111,22 126,860 
Vouchers and pay-rolis- 449,577 215,017 200,899 141,333 
i eve. Soca te ts | aaa eee 340,279 1,632,500 1,875,000 
Taxes accrued, not due_ 74,889 78,955 50,39 84,758 
Unadjusted accounts- -- 25,831 29,915 84,399 83,553 
Equip. replacement fund 29,031 125,498 ae |. aoe 
Profit and loss surplus.. 2,262,450 2,738,108 2,522,909 2,077,314 








Total - peo 


ee ee 31,578 .560 
—V. 89, p. 163. 


31,285,084 30,977,582 31,824,510 


United Fruit Company. 
(Report for Fiscal Year ending Sept. 30 1909.) 

The full text of the remarks of President Andrew W. 
Preston, affording many particulars regarding the property 
and its business, and also comparative income account and 
balance sheets for two years, will be found on subsequent 
pages. Further facts compiled from the report and the usual 
comparative tables for several years follow: 


LOCATION AND BOOK VALUE OF PROPERTY OWNED. 
Total Acreage —Plants and Equipment, Book Cost .— 
1909. 1908. 1907 











1909. 1908. 1907. ‘ 
Costa Rica 166,918 183,269 181,184 $8,448,322 $8,501,014 $7,924,508 
Cuba __.. 90,258 67,956 68,505 6,947,702 6,328,288 6,171,206 
Guatemala 50,000 50,000 50,000 847,776 534,721 271,917 
Jamaica _. 29,636 29,822 29,079 2,324,299 2,352,332 2,311,444 
SantoDom. -- __ BO, Bee 3608 § oScba den 412,275 533,086 
Repub. of 
R i 26,085 11,265 11,213 415,519 374,268 353,717 
epub. o 
anama_ 53,048 38,873 38,508 4,706,010 3,856,372 3,063 ,054 
Total*__415,945 399,388 396,692 $23,689,629 $22,359,270 $20,628,932 


* Also leases 5,041 acres in Costa Rica and 21,971 acres in Jamaica. 
BOOK COST OF COMPANY'S LANDS, &c. 





1909. 1908. 1907. 1906. 

DED Sede cUves cue... $9,062,372 $8,970,886 $9,029,026 $8,549,414 
Houses and buildings... 1,300,899 1,202,773 1,100,474 1,032,183 
Cultivations __..__.... 4,718,156 4,268,608 3,856,837 2,874,592 
I RAT ERSTE A 765,303 771,442 691,499 641,197 
Tools and machinery -- 192,303 199,688 193 ,688 175,765 
Ceaiiwaye* ........... 4,865,509 4,073,197 2,936,786 1,966,995 
Telephones -....... 92,574 86,729 85,659 85,659 
Wharves, lighters, &c__ 341,211 342,341 337,341 346,015 
Merchandise (stores) --_- 607,561 591,702 560,370 475,843 
Material on hand______ 456,207 564,369 549,719 395,415 
| ee 1,287,533 1,287,533 1,287,533 1,244,533 

| RP peer © $23,689,629 $22,359,270 $20,628,932 $17,787,612 


* Includes $90,000 representing investment in Changuinola Canal, on 
the Isthmus of Panama. 

Total head of cattle Sept. 30 1909, 17,352, against 17,641 in 1908 and 
16,334 in 1907; horses and mules, 3,214, against 3,360 in 1908 and 3,176 in 
1907; miscellaneous, 271, against 245 in 1908 and 144 in 1907. Railways 
owned, 524 miles, against 420 miles in 1908 and 315 miles in 1907. 

INCOME ACCOUNT. 























1908-09. 1907-08. 1906-07. 1905-06. 
Net earns. from tropical 

fruits and other oper. $3,871,833 $3,723,511 $6,061,910 $3,720,402 
Miscellaneous income_ --_ 516,817 317,580 227,999 180,485 
std ee noone REE RR $4,388,650 $4,041,091 $6,289,909 $3,900,887 
* Deduct— 

Interest on bonds_-__-__- $220,771 $94,746 $99,982 $114,354 
DOOD oon a. ~~ 1,707,042 1,584,484 1,419,350 1,235,745 
Rate of dividend______ (8%) (8%) (7%%) (7% 
“ Total deductions ____ $1,927,813 $1,679,230 $1,519,332 $1,350,099 
Balance, surplus for year $2,460,837 $2,361,861 $4,770,577 $2,550,788 
Surplus previous years._ 10,036,450 9,752,050 5,523,933 3,493,773 
_ Total surplus -_-_-___- $12,497,287 $12,113,911 $10,294,510 $6,044,562 
Extra div.Aug.1’08(10%) -_.--__- TAG tees rere 

PO he ss. See $12,497,287 $10,173,911 $10,294,510 $6,044,562 
Direct charges to profit 

MO Bn 5 oe ce ee 490,482 137,461 542,460 520,629 
Surp. as per bal. sheet..$12,006,805 $10,036,450 $9,752,050 $5,523,933 

BALANCE SHEET SEPT. 30. 

Assets— 1909. 1908. 1907. 
Plantations and equipment_-______-_~- $23,689,629 $22,359,270 $20,628,932 
Sees co i Cua ede. 2,724,070 1,574,907 3,540,167 
Accounts collectible_..........___- 2,308,609 1,880,399 1,480,753 
Sn WHIGG EM kkk eck oe pee:  coultee 
Advance payments ________._.___- 132,040 148,836 156,902 
Miscellaneous investments _________ 1,977,212 2,482,725 2,438 ,644 
Advances hive windy oon SLs. - *8,471,048 *5,267,040 3,018,756 
ae Bay Co. common stock. ______- 1,449,528 1,448,271 1,446,000 
Ree SOCOUNME Ita. .- 2 cai... 4,35 1,731 11,030 

Dame ook t ees Su $40,756,494 $35,215,178 $32,72 
. Liabtiies— $ 5,178 $32,721,183 

TERA WOU in ide oid ose $21,340,000 $21,328,300 $18,525,000 
Conv. bds. (called for pay’t Mch.1’08) —________ 52,000 . 1,156,000 
Serial depemtures............~-..... 1,440,000 1,600,000 1,600,000 
4%™% sinking fund debentures__-____ SQM, <Osiiecnack  oocmees 
meevunie Pewee. .........-.-.--. 760,864 672,531 898,529 
Sight drafts and acceptances _______ 454,505 460,106 376,590 
i NS ee pin Lace a nace.) maaan: GO0,000-  cadeues 
I a Ne ee ngs cas oss ve dein @ < e 426,800 426,564 370,500 
Accrued interest and miscellaneous __ 77,520 39,228 42,513 
Income account, surplus_________-- 12,006,805 10,036,450 9,752,051 

SE We os Sas Sk io Bak oii emaee ena & & $40,756,494 $35,215,178 $32,721,183 


* Advances in 1909 include: To Nipe Bay, $1,512,594; Northern Ry., 
$3,227,461; Tropical Fruit Steamship Co., Ltd., $3,730,993. 

Note.—The insurance fund assets, amounting Sept. 30 1909 to $633,945, 
are not included in the above balance sheet.—V. 89, p. 1000. 


American Steel Foundries. 


(Report for Fiscal Year ending July 31 1909.) 
This company, having works at Chester, Franklin, Sharon 
and Pittsburgh, Pa., Alliance, Ohio, Hammond and Indiana 





Harbor, Ind., Granite City and East St. Louis, Ill., reports 
through its President, Wm. V. Kelley, under date of Chi- 
cago, Oct. 1: 


General Resuits.—It was pointed out in the last annual that much 
of the company’s tonnage is derived either directly or indirectly from 
railroads, particularly for cars and locomotives. This class of business 
was the last to recover from the panic of 1907; in fact, up to the end 
of the fiscal year it was very small. The miscellaneous steel castings 
business was also much slower in returning to normal conditions than 
most branches of the steel trade. As a result, the company suffered 
severely from the reduced commercial activity which followed the panic: 
to what extent is best shown by the following: 


Comparative Statement of Gross Sales Years ending July 31. 


1908-09. 1907-08. 1906-07. 1905-06. 
$7,138,009 $8,964,189 $19,463,521 $15,297,496 

While the net income shown for the year may be somewhat disappointing, 
it is a satisfaction to know that during two very trying years the company’s 
working capital has been kept intact and its plants and organization 
maintained at a point of efficiency which will enable it to handle a large 
volume of business promptly. 

The net income of $19,846 is arrived at after deducting all interest and 
other — including $526,701 for repairs and maintenance and $113,481 
for depreciation of fixed properties, and also after appropriating $176,683 
to increase the sinking fund for the first mortgage bonds. The latter item, 
while necessarily a charge against income, is really a setting aside of profits 
= _ purpose of liquidating debt, and it increases the book value of the 
stock. 

Through the sinking fund $151,000 first mortgage bonds were retired 
during the year to July 31, and the accretions since, together with the 
annual installment payable to the trustees this date (Oct. 1) will purchase 
at least $152,000 more, making a total retired to date of $990,000 out of 
the original issue of $3,500,000. 

The sum of $48,844 was expended and charged to capital account during 
the year for additions to plant and equipment. In addition, $86,563 was 
expended for improvements and charged to the depreciation reserve. 

Outlook .—Since the close of the fiscal year there has been a materia! 
increase in the demand for the company’s products, and orders in such 
liberal volume have been secured that it has been found necessary to put 
all of the company’s plants in full operation. It is believed that, unless 
some unexpected disturbance occurs, a good volume of business will con 
tinue, and that the result for the ensuing fiscal year should be satisfactory. 


INCOME ACCOUNT. 




















1908-09. 1907-08. 1906-07. 1905-06. 

Ge GS ee Po eee $7,138,009 $8,964,169 $19,463,521 $15,297,496 
Earn. from oper. of plants 

and of subsid. cos. (after 

deducting mfg., selling, « 

adm’n and head district 

office expense) _____-_- 569,440 621,056 2,893 ,642 1,526,937 
Other income.......... 63,126 147,758 72,866 70,018 
Profit on sale of Common- 

Weta meeen OG. SEGGR. cee cb eune lie 

Total come. ........ $632,566 $768,814 $3,100,607 $1,596,955 

Charges— 
Interest on bonds------_- $232,300 $232,300 $233,192 $192,241 
Interest on debentures ___ 137,472 68,736 cca. ia 
Sink. fund 10-30-year bds 128,003 154,689 105,000 87,500 
Int. on borrowed money - | a peer 39,636 48,377 
Pt ce See OO... wmaaice Patt eames = cuter 14,634 

Total charges_-.___--- $499,239 $455,725 $377,828 $342,753 
| RRR aky ps. enemies $133 ,327 $313,089 $2,722,779 $1,254,202 

Deduct Depreciation— 
Buildings, plant, machin- 

ery and equipment.___ $113,481 $207,911 $233 ,682 $221,541 
Purch. of pat. rights, &c. --.--.-- 46,733 110,000 23,140 

Total deprec. charges... $113,481 $254,644 $343 ,682 $244,681 
PE owachueeu es 2 $19,846 $58,445 $2,379,097 $1,009,521 
BALANCE SHEET JULY 31 UNCLUDING SUBSIDIARY COMPANIES.) 

1909. 1908. 1909. 1908. 

Assets— $ $ |  Liabditities— $ $ 
Real estate, plant, | Capital stock_---. 17,184,000 17,184,000 

equipment, &c_19,912,251a19,768,220 | Mortgage bonds_- 3,108,000 3,259,000 
Expenditures, ad- 14% debentures__. 3,436,800 3,436,800 

ditions & imp’ts 48,844 144,031 | Notes payable - - - - [0G °C teh. 
Other realestate-. 298,630 298,630) Accounts payable. 440,785 570,391 
Securities.._...-- b389,703 671,698 | Pay-rolls _.._.--- 105,091 48,895 
Sinking fund_---- 40,558 14,875 | Accrued interest on 
Inventories _--_--- 3,782,725 2,176,050; bonds & deben- 
Accts. & bills rec’le et eer eae 144,311 144,31) 

(less reserves). 1,206,619 730,140 | Reserves _...--.-- 1,347,196 ¢c1,128,795 
ee 1,500,000! Profit and _ioss, 
eee 22a ek, 218,389 479,312| surplus _....-. 78,292 58,445 
Insur. premiums, 

&ec., prepaid--- 46,756 47,682 

Tete uss 25,944,475 25,830,638 We tensa 25,944,475 25,830,638 





a After deducting $14,295,575 net surplus arising from readjustment of capital, 
including general surplus and bond sinking fund appropriations, in accordance with 
stock reduction plan of Jan. 3 1908. 

b Includes company bonds at cost, $95,146; Commonwealth Steel Co. notes se- 
cured by first mortgage, $170,000, and miscellaneous investments, $124,557. 

c Reserves include bond sinking fund, $331,372; depreciation and renewal $1,015. 
824.—V. 88, p. 1439. 


Adams Express Company. 
(Report for Fiscal Year ending June 30 1909.) 
The report filed with the Massachusetts Railroad Com- 
mission for the year ending June 30 1909 compares as follows: 





1908-09. 1907-08. | 1908-09. 1907-08. 
$ Deduct— $ $ 
Gross earns__28,853,546 26,958,581 ) Charges eee 198,425 51,168 
Oper. exp_-__-_27,003 ,983 27,060,600 | Divs. (8%)_-- 1,200,000 960,000 
Net earns._ 1,849,563def.102,019| Total____-_- 1,398,425 1,011,168 
Misc. income_ 1,010,105 1,134,188|Surplus __._. 1,461,243 21,001 








Tot. netinc. 2,859,668 1,032,169) 


Miscellaneous income includes dividends on stocks, $308,829; interest 
on bonds, $246,818; interest on othet securities, $445,812; and miscel- 
aneous, $8,646. 

In addition the profit on the sale of securities, it is said, netted the com- 
pany $418,978; settlement of claims prior to current fiscal year, $650,636; 
and miscellaneous, $114,702. 


BALANCE SHEET JUNE 30. 








1909. 1908. j 1909. 1908. 

Assets— $ $ | Liabilities— $ $ 
Cost of equipment 2,456,123 2,469,555) Miscellaneous cur- 
Land and bldgs__- 3,694,778 4,094,948| rent liabilities. _ 248,710 272,694 
AE a 71,625 1,564,603 | Profit and loss_--.20,206,877 17,651,504 
GES em 1,451,919 1,266,930) 
MOEN, . 3 Jenn as'n 6,151,054 3,618,875) 
| RES REESE TS 6,038,877 4,659,993 | 
Miscellaneous _... 591,211 249,294 | 

| 
Total .. dasacese 20,455,587 17,924,198| Total ___...._- 20,455,587 17,924,198 


Note.—The company is a joint association and it has outstanding 120,000 
shares, equivalent to the stock of a corporation, but having no par value. 
There are also two series of collateral trust bonds ($12,000,000 and $24,- 
a respectively) which were issued as distributions of treasury assets. 
—Ed.) 

The company on June 30 1909 owned 3,884 wagons and 3,918 horses. 


—V. 89, p. 1282. 
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American Express Company. 
(Report for Fiscal Year ending June 30 1909.) 


The report filed with the Massachusetts Railroad Com- 
mission for the year ending June 30 1909 compares as below. 
The earnings include those of the National and Jackson 
express companies. 











1908-09. 1907-08. 
Carriage of merchandise and property_--------- sat + 44 f 803 $29,309,878 
pg EES ERE EE he BA SS eee ,136,918 1,238, 765 
yy EB UF. Pe ies Es 909, 721 $30, 548, 64 13 
Operas. GEDORMNSS. . «2 2 ence cedndueeaees SURE 678 30, 072,271 
Slee SDS as a ow oe el elaine sshcose BE 043 $476, 372 
arr ae ee -- 4,876,178 1,652,622 
DE EK SRE nnn nws ded che deo swe 4 823,216 $2,128,994 
IED SGC TE GEL, ex say cx. oa. enei aia itl te, as ee Care oe $349,763 $310,043 
Deduct— 
Dividends (12%%)-__--- DOMED AMMEN e wena ewae 2,160,000 2,160, 000 
‘Tee GUGGeee.. . oo sah Sea Seeawocs- eeem Fs 763 $2,470, 043 
Surplus for year- - - - ucdeee $1 313,453 def .$341,048 
Total surplus be; ginning “ot year. ee eee 15,078,469 15,451,060 
Net debits to profit and loss_-_- sawed . 1,586,616 31,543 


Total surplus at end of year-- P $14, 805, (305 $15,¢ 078, 469 


Note.—The debits to profit and loss in 1908- 09 include: Loss of $36,871 
on sales and redemption of bonds; $1,687,664 to cover earnings and ex- 
penses accrued prior to July 1 1908, but not accounted for until that date 
as per order of the Inter-State Commerce Commission, total $1,724,535, 
against which is credited $137,919 gain on sales of bonds and stocks owned, 
leaving net debits of $1,586,616. 

Interest and rentals, $1,375,173 in 1908-09, include interest on stocks 
and bonds, &c., $1,126,999; rentals from real estate, $102,017; credit to 
additions and betterments, $146,157. 


BALANCE SHEET JUNE 30. 


























1909. 1908. | 1909. 1908. 

Assets— $ By Liabilities— $ $ 
Cost of equipment 1,000,000 1,000,000 | Stock (‘‘interests’’)18,000,000 18,000,000 
Land & buildings. 9,363,709 9,343,659/| Current liabilities_13,059,372 24,403 
Cade 2 fBa 2.5 8,133,056 2,135,790| Profit and loss 
Bills & notes rec’le 5,642,320 194,200; surplus _-.-...-. 14, 805,305 15,078,469 
i Re eee 6,791,094 6,157,629) 
EE winnie binz 14,770,373 14,271,594 | 
Mortgage .-.--.-.. "Ss Bees. a 

Total _.._.....45,864,677 33, 102,872 | Ceres 45,864,677 33,102,872 

The company on June 30 1909 owned 3,783 express wagons, 1,340 pun 5 
and 4,972 horses.—V. 89, p. 1282. 

United States Express Company. 
(Report for Fiscal Year ending June 30 1909.) 
= — 1908-09. 1907-08. 
$ $ 

Gross receipts 16,851,864 16,983,638|Netfrom trans. 451,704 37,734 
Expenses ____16,400,160 16,945,904 | Other income- 441,331 469,930 
Netfrom trans. 451,704 37,734 | Total net inc_ 893,035 507,6°4 
IN cn sce din reece Gk @ hd ee bee we (4%)400,000 (5)500,0(0 

ee ee ee. ee ree 493,035 7,664 

BALANCE SHEET, JUNE 30. 
1909. 1908. ] 1909. 1908. 

Assets— $ $s Liabilities— $ 3 
Real estate -...-- 2,053 1596} 3,248,883 | Capital stock. ___- 10,000,000 10,000,000 
Equipment ------ 989,3 Notes payable.... 1,882,054 -_---.... 
Balt. & O. contract 816, 666° 1,016,667 | Foreign accounts 
ee Aeration 8 7,464,051 7,224,226 DE Toisas’ sascean 284,521 
. Serre 895, 924 1,081, pr 26 | Traffic balances .. 263,474 431,546 
Coll & other loans 2,000,351 00 | Money orders bal- 
Miscellaneous - - -- 37 sf (oa eo 54,215 160,935 
Due from agents... 419,362 403,729 Travelers’ checks. 343,739 209,775 
Foreign accts. rec_ 14,171 72,012 | Interest accrued | ers ore is 
Int.& divs.accrued 93,994 87,530 | Unpaid dividends - 6,571 6,618 
Rents receivable _- ae eee Operating charges 
Express earnings accTuses .....=. 1,368,472 1,659,000 

ee Cee ee iy nde s FRR ks nike 159,728 339,016 

commis.accrued 460,332 530,000 | Profit and _ loss, 
Traffic balances --. eee RN keine 1,252,724 639,469 
Sundry accounts in | 

suspense ---..- 104,819 58,076 | 

IE bitbinion in sores 15,345,027 13,730,880 | WE ack an 15,345,027 13,730,880 


—V. 89. p. 1071, 1000. 
Iron Steamboat Co. of New Jersey. 
(Report for Fiscal Year ending Oct. 31 1909.) 

















Earnings— 1908-09. 1907-08. 1906-07. 1905-06. 
Ticket sales, Coney Island_$214,406 $221,384 $233,528 $242,665 
Pie £006. io aS 90,540 83,721 86,028 80,226 
Cen ee as cee 29,023 25,525 31,000 26,045 
aoe alcen Oheepration. “30,800. - ‘sash. =. clue * °° Cee 
Privecres, @6. = 6 18,181 17,709 18,372 18,687 

ME 6ocksacks aun esuee $377,350 $348,340 $368,928 $367,623 

Expenses— 

Operating exp., repairs, &c.$249,583 $201,388 $215,573 $211,547 
pe Re ee a 35,393 33,884 38,066 34,116 
Term. charges & whartage - 16,851 17,383 24,451 27,039 
Taxes and insurance_-_____ 578 7,511 14,224 10,588 
Drea ti. g odes SS. k 17,778 18,469 26,999 34,763 

ORES és cana oes a $328,183 $278,635 $319,313 $318,053 
Ee Sere $49,167 $69,705 $49,615 $49,570 
*“‘Other income” ..._....-. 1,350 10,210 eee | sue. 

Total income ........-- $50,517 $79,915 $58,273 $49,570 

Deduct— 

Interest on bonds-_-_----_-- $25,000 $25,000 $25,000 $25,000 
CURE? TRCOTONS . . we ke i eh 1,085 8,881 7,745 

Total tnterest.......... 25,000 $26,085 $33,881 $32,745 

Balance, sur. or def__--- sur.$25,517 sur.$53,830 sur. 333: 392 sur.$16,825 





“Other income’’ in 1908-09 includes $1,350 for 135 shares capital stock 
sold at par; in 1907-08, $10,210 for 1,021 shares, and in 1906-07 $8,658 for 
profits on sale of Oscawanna Island. 


Note.—The dividend on the capital stock, 5°%, paid Nov. 15 1909, calls 
for $15,217. 


GENERAL BALANCE SHEET OCT. 31. 











1909. 1908. 1909. 1908. 
Assets— $ $ Liabdilities— $ $ 
Cost of property..-.1,000,000 1,009,000} Capital stock issued_ 304,350 303,000 
Bills receivable_--.-- 20 725 19,500} do do intreasury. 95,650 97,000 
Valley Grove_....-. ,744 *3°744 lst mtge.5% bonds. 100,000 100,000 
Repair shops_-..-.-. 5,690 5,690 | 2d mtge. 4% bonds 500,000 500,000 
GRE oak wet hons 41,047 16,755 | Profit and loss...... 76,206 50,689 
irot DL dGadénanwew 1,076,206 1,050,689; Total ..........- 1,076,206 1,050,689 
. 89, p. 1226. 





New England Cotton Yarn Co. 
(Balance Sheet of September 25 1909.) 


There was a decrease in profit and loss surplus during the 
year of $72,915. This was apparently after the payment 
of (approximately) $250,000 for interest on the first mort- 
gage bonds, $120,000 (6%) in dividends on the preferred 
stock, $234,000 (6%) on the common stock and about 
$57, 000 for sinking fund payment on the first mortgage 
bonds. No statement of profits is furnished for the late 
year. The profits for manufacturing, &c., in previous 
years available for interest, dividends, &c., were as follows: 
In 1907-08, $736,000; in 1906-07, $1, 498,000; in 1905-06, 
$930,700. "The profit and loss surplus was increased in 1907-08 
$311,552, after allowing for the preferred dividend ($120,000), 
but nothing for the 6% common dividend, which was also 
paid; in 1906-07 the increase was $574, 985 after providing 
for 6% ($354,000) on both classes of stock. Compare V. 87, 
p. 1356. As to proposed lease,see statement on a following 
page; also see V. 89, p. 1284, 724. 


BALANCE SHEET. 


Sep. 25’09. Sep.26 ’08. Sep. 25°09. Sep. 26’08. 
$ 3 Liabilities— 
Preferred stock _ - 
8,465,891|Common stock _ 
2,394,846| Ist M. 5% bonds-_ 
1,509,075| Notes & accts.pay. 1,449, 023 1,432,795 
1,220,366 | Reserve for susp-_ 5,480 
419,986 | Reserve for deprec. 234°702 


10,744) Profit and loss___. 1,323,851 


14,020,908 


Asseis— 
Real estate, mach. 

& improvements 
Merchandise ----- 
Accts.& notes rec_ 
CE i Pte nti + eee 
Investment --.--.-- 
Suspense account _ 18,066 
Renewal account- 26,998 


‘Eineacesenes 13,958,056 
—v. . p. 1284. 


United States Finishing Company, Norwich, Conn. 
(Report jor Fiscal Year ending June 30 1909.) 


President J. H. Wright, Norwich, Conn., Oct. 21 1909, 
wrote in brief: 


General Results.—During the year the company finished 323,902,633 
yards of goods (equivalent to 184,035 miles), an increase of 69,508,724 
over the previous year. The gross income from production was $5, 558, 727, 
an increase of $1,091,002 over the previous year. Disbursements for the 
maintenance and renewal of buildings, machinery, &c., are included in the 
charges for maintenance and general expenses, with also $103,561 for inter- 
est on current bills gaya ble. 

During the year dividends on the common stock were inaugurated by 
the payment of 1% April 1 1909 and 1% July 11909. There has been ap- 
propriated for general depreciation $213,225, leaving a balance of $240,993, 
which has been carried to the credit of surplus account, increasing that 
account from $2,000,000 to $2,240,993. 


New Stock and Bonds.—The stockholders on Oct. 15 1908 voted to in- 
crease the authorized 7% cumulative preferred stock in the sum of $400,000 
and the authorized common stock by $1,000,000, and also authorized the 
directors to issue such new shares from time to time at not less than par. 
The $400,000 of new preferred stock was offered to the stockholders on 
Oct. 21 1908 and was largely oversubscribed. One-half of the $1,000,000 
additional common stock was offered to the stockholders on April 15 1909 
and was also largely oversubscribed (V. 88, p. 1005). During the F an 
$100,000 of the consolidated mortgage 5% bonds were also sold. 
sales realized the sum of $1,000,000 which was used to reduce the debt of 
the company. The sinking fund also acquired $69,000 of 5% underlying 
bonds during the year. 


Acquisition of Queen Dyeing Co.—The purchase of the entire $1,500,000 
capital stock of the Queen Dyeing Co. of Providence, R. I., has been con- 
cluded since June 30 1909. The purchase , price was $2,000,000, of which 
$500,000 was paid in cash, $750,000 in 5% 25-year first mortgage bonds 
of the Queen Dyeing Co., dated J uly 1 1909, redeemable at 104%, guaran- 
teed by this company, $500, 000 in 7% , cumulative referred stock of the 
Queen Dyeing Co., without voting power, redeemable at 110%,and guar- 
anteed by this company, both as to principal and dividends, and $250,000 
in the preferred stock of this company. The capitalization of the Queen 
Dyeing Co. was immediately re-arranged and now stands as follows: $750,000 
of bonds, $500,000 preferred stock and $750,000 common stock, the latter 
representing the interest of this company in the Queen Dyeing Co. The 
purchase of this large plant, finishing black goods exclusively, was very 
desirable and at the price paid it is believed will prove a very satisfactory 
investment. (V. 88, p. 1377.) 


Additions and Renewals.—During this period additions and renewals 
have been made to the different plants amounting to $371,784, of which 
$133,304 was added to the plant account and $238,480 was charged to op- 
erating expenses. ‘The general de wt phvig ag = item of $213,225 already re- 
ferred to covers the $133,304 added to the plant account and $79,921 addi- 
tional, the net result being a reduction in the book value of the plants in 
the last-named sum, notwithstanding the expenditure of $371,785 (as 
already stated) in additions and renewals. 


INCOME ACCOUNT YEAR ENDING JUNE 30. 


8,467,276 
3,187,958 
867,753 
983 ,769 
406,236 
1,396,767 











yi Sey eae 13,958,056 14,020,908 


























1908-09. eu Hane | 1908-09. 1907-08. 
3 } 3 $ 
Gross receipts----_- 5,558,727 4,467,726 | Net earnings__...--. 863,918 488,401 
Cost of production__3,859,753 3,234,285 feartaiee’ on bonds... 176,700 179,000 
Net earnings_---- 1,698,974 1,233,441 Balanes ...c.<nc. 687,218 309,401 
Other income---_-_-_-. 45,175 36,407 | Pref. div. (7%).-.-~ 203,000 182,000 
Com. ANN. (29 axa ee beeen 
Total earnings _-___1,744,149 1, aoe 848 | Depreciation _._.-- 213,225 127,401 
Main. and gen.exp_. 880,231 1,447 | 
| Balance to surplus... _ 240,993 None 
Balance ......... 863,918 488,401 | Surplus forward ___-2 ,000,000 2,000,000 
| 
| Totalsurplus----- 2,240,993 2,000,000 
BALANCE SHEET JUNE 30. 
1909. 1908. | 1909. 1908. 
Assets— $ $ | Liabilities— $ $ 
ES Se. 7,555,000 7,634,921 |Common stock----_- 1,500,000 1,000,000 
Sterling Improve- Preferred stock ---- 3,000,000 2,600,000 
ment Co. stock... 175,000 175,000} Bonds outstanding -_ 2,982,000 2,951,000 
Inventories .....--.- 1,215,529 1,339,980 | Notes payable-_--__-- 95 5,000 1,325,000 
GN Shes ian ns 854,750 461,727) Accounts payable... 200,340 229.099 
Accounts receivable _ 860,555 613,971 | July divs.& coupon _ - 142, a 120,500 
Cash in sinking fund _ 717 269 | Sinking fund ------- 17 269 
|Surpl I Sis bo ee Wee 2,240, 993 2,000,000 
SEE sil ee teak io aa ta 10,661,551 10,225,868! Total _.__ __-_-- 10,661,551 10,225,868 
Bonded Debt June 30 1909— Total. Redeemed. Ouitstand’g. 
U.S. F. Co. lst M. 5%, due July 1919_______ $1,750,000 $463,000 $1,287,000 
Sterling D. & F. Co. Ist 58 1926___..______. BOR. OOO. = eh aabe 500,000 
oo Spring B. & D. Co. Ist 6s 1910_______. 5 _ 55,000 445,000 
U.S. F. Co. cons. M. 5%, due July 11929__.. 3,500,000 “yy” 750, 


“yy Reserved for retirement of above underlying issues, $2,232,000; reserved for 
account of U.S. F. Co. Ist M. bonds in sinking fund, and underlying bonds, $314,000; 
boy in treasury available for issue, $204,000; outstanding consolidated bonds, 

The total number of stockholders June 30 1909 was 927; preferred, 751; common, 
179.—V. 89, p. 1071. 781. 
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American Shipbuilding Co., Chicago and Cleveland. 


(Report for Fiscal Year ending June 30 1909.) 
The report, signed by President James C. Wallace and 
Chairman W. L. Brown, says in brief: 


Status.—The close of its fiscal year finds the company with increasing 
business and a brighter outlook in many ways than during the previous year. 
The capital stock remains unchanged. egular quarterly dividends of 
1%% have been paid on the pref. stock. There have been no incum- 
brances placed upon the property during the year. 

Additions.—The work of enlarging the small dry dock at the Superior 
plant has been completed, and that plant is now equipped with two dry 
docks that will dock the largest vessels on the Lakes. The boiler shop at 
Lorain has been completed. Work was started on a new 700-foot dry dock 
at the Buffalo plant about Dec. 1 1908, and it is expected will be ready for 
operation about Nov. 15. 

An Act passed by the Parliament of the Dominion of Canada imposing a 
duty of 25% on all repairs done to Canadian vessels in the United States 
became operative as of July 11908. Inasmuch as this company had dry- 
docked and repaired 56 Canadian vessels from July 1 1907 to July 1 1908, 
and after July 1 1908, due to the Act, the company practically had no 
Canadian vessels to dock or repair, it was considered imperative that this 
company should have a dry dock and shipbuilding plant in Canada. The 
company has finally secured a satisfactory site and agreement with the city 
of Port Arthur, the Provincial Government of Ontario and the Dominion 
Government of Canada to establish the largest shipbuilding and dry dock 
plant in the Dominion, and work has been started clearing the grounds, 
and a contract for the construction of the dry dock will be let within a short 
vine, It is hoped and expected to have the plant in full operation within 
18 months. 

Vessels Built.—At Lorain, 5, carrying capacity, 42,000 net tons; at 
Cleveland, 3, carrying capacity, 12,000 net tons; at Detroit, 2, carrying 
capacity, 6,500 net tons; total vessels built, 10, carrying capacity, 60,500 
net tons. The carrying capacity is based on 19-feet draught. 

The company now has under contract 16 vessels. Owing to the increas- 
ing volume of business throughout the country in nearly all branches, the 
outlook is much brighter than it has been for the past two years. The 
general vessel interest of the Lakes is anticipating the busiest last two 
months of navigation that the Lake trade has known in a good many years. 
The passenger business of the Lakes has been better this year than ever 
before, and two of the new vessels contracted for are large ones, specially 
building for that trade. 


RESULTS FOR YEARS ENDING JUNE 30. 





1908-09. 1907-08. 1906-07. 1905-06. 

Vessels built (No.)----- 10 23 5 0 
Carrying capac., net tons 60,500 168,000 234,000 261,500 
Net earnings. .......-.- a$1,257,722 $1,713,908 $2,307,779 $2,443,217 
Div. on pref. stock (7%) 553, 553,000 553,00 553,000 
Div. On commonstock.. <........ (6)456,000 (6)456,000 (4)304,000 
Deprec. & maintenance- 194,851 497,16 421,286 
Reserve for maintenance -—_-____~_ Beene. °° cwatute 300,000 
Rebuilding docks, &c__- 184,793 204,166 85,559 

Balance, surplus----- $325,078 $316,947 $597,445 $779,372 





a Earnings in 1908-09 include $200,000 contingent earnings on unfin- 
ished construction. 

Note.—The directors in July 1909 declared an annual dividend of 4% on the 
$7,600,000 common stock (comparing with 6% in 1906 and 1907 and none in 1908), 
payable 1% quarterly beginning Sent. 1909. 


BALANCE SHEET JUNE 30. 








1909, 1908. 1909. 1908. 

Asscis— $ $ Liabilities— $s $ 
Plants & property 17,220,249 17,182,021 | Stock, preferred_. 7,900,000 7,900,000 
Add’ns & improv’s 83,894 87,820} Stock, common__- 7,600,000 7,600,000 
Bonds &st’ks(cost) 904,900 ______- Accounts and bills 
Materialsonhand. 466,937 589,863 payable _.._.-- 416,872 1,673,668 
Acc’ts & bills rec’le 3,058,845 3,582,872 | Reserve funds----*1,159,243 654,572 
Due on bonds sold) __-_---- 96,610| Surplus ...-.-.-- *6,423,652 6,012,558 
OO Ratnndks sve 823,561 1,195,482 
Work underconstr. 941,382 206,130 

Total assets_-- 23,499,768 23,840,798 Tot. liabilities. .23,499,768 23,840,798 








*Reserve funds (total $1,159,243) include in 1909: For maintenance, $500,000; 
for insurance, $181,967; dividends (payable July 15), $138,250; sundries (taxes, 
rents, liability insurance, expenses, &c.), $239,026; contingent earnings on un- 
finished construction, 1908-09, $100,000. 

Note.—In addition to the foregoing, there exists a contingent liability 
from the guaranty of first mortgage bonds on steamships built by the com- 
pany, aggregating $1,733,000, and carrying interest. 

z In the annual pare of the company possible profit on construction 
completed shortly before the end of each fiscal year, or nearing completion 
at that date, has not been included in that year’s earnings, pending active 
operation of the steamers, possible claims ‘or additional work. The Audit 
Co. has included this profit.—V. 89, p. 995. 350. 


Buffalo (N. Y.) Gas Co. 


(Report jor the Six Months ending Dec. 31 1908.) 


Pres. Alex. C. Humphreys, Oct. 31, writes in substances 


Change in Fiscal Year:—To meet requirements of the New York Public 
Service Commission, Second District, the company’s fiscal year was changed 
in May 1908 so as to end June 30 instead of Sept. 30, and was subsequently 
changed to end Dec. 31. It has been deemed advisable to cover in this 
report the six months to Dec. 31 1908. 

Prices.—The results as now reported are based upon 95c. as the price for 
the gas furnished to the city. While that price is equitable, and, we 
believe, can be enforced, it is to be borne in mind that the question of 
price is now being litigated, as later explained. 

The Buffalo Natural Gas Co. continues to furnish gas at 30c. per 1,000 
cubic feet and, as the gas is used for fuel and also for illumination through 
Welsbach burners, the competition continues to be difficult to meet. 

_Sales.—Our sales of gas for the six months were decreased 2.41%. 
the preceding nine months there was a decrease of 1.25%. 
preceding fiscal year there was a decrease of 3.67%. 

Extensions.—During the six months there were many new meters con- 
nected to our lines, especially in outlying districts, making a net increase 
of 805. While the average consumption throuch these new meters set in 
the outlying districts is small, this feature of the business affords distinct 
encouragement to the management. In the — nine months the 
net increase was 523 and during the next preceding fiscal year it was 1,038. 

During the six months there was a net increase in cooking stoves and 
other appliances of 310, contrasting with 324 and 464 respectively for the 
preceding nine months and the next preceding fiscal year. 

General Resulis.—The profits for the six months from gas sales were 
$143,002, and there was required for bond interest (244% on $5,805,000) 
$145,125, showing a deficit of $2,123. 

During the six months $22,759 was expended for extension and renewal 
of plants and mains; the amount so expended the previous nine months 
was $22,874. 

The surplus of quick assets over floating debt is $81,626. There are in 
the treasury $95,000 bonds available as additional working capital. 

Price of Gas Litigation.—The appeal of the city from the order vacating 
its injunction (compare V. 87, p. 1662) has been argued and the Court 
has handed down a decision modifying the order appealed from by reducing 
the sum required to be 1 aid by the city on account from 75 cents to 70 cents. 
The case has not as yet been tried. The city has made partial payments 
upon its bills as required by the decision. 

I hope that the incoming administration will either negotiate a fair 
contract with the company or appeal to the Public Service Commission to 
fix the price of gas in Buffalo. The city alone can set the commission in 
motion—the company is powerless. The present administration seems to 
be content to let the incoming administration face the situation and provide 
the funds necessary to liquidate the large sum which I am advised either 
the courts or the Commission will finally award to the company for the gas 
consumed by the city since July 1 1907, and for which only a partial pay- 
ment has been made. 

Since my last report the action brought in the Federal Court to have the 
Gas & Electric Commission ruling declared unconstitutional which purported 
to fix the price of the company’s product at 95c. per 1,000 has been dis- 
continued, the Court of Appeals having passed upon a like decision in the 


In 
In the next 





Saratoga case in favor of the company’s contention. Five cents per 1,000 
on all gas bills paid by consumers during this period was impounded but, 
has finally been paid over to the company pursuant to an order of the Court. 

The results for the 6 months compare with previous 
periods as follows: 














6 Mos.end. 9Mos.end. —Years end. Sept. 30— 
Dec. 31 ’08. June 30 '08. 1906-07. 1905-06. 
ON I ee $143,002 $228,658 $287,452 $318,676 
Interest on bonds_______- 145,125 217,687 290 ,250 290,250 
Balance, sur. or def____def.$2,125 sur.$10,971 def.$2,798 sur.$28,426 
BALANCE SHEET. 
Dec. 31 June 30 Dec. 31 June 30 
1908. 1908. 1908. 1908. 

Asseis— $ $ Liabilities— $ 
Plant & equipm’t_14,725,363 14,702,604 | Stock, common__- 7,000,000 7,000,000 
Materials & supp’s 93,151 93 ,456 | Stock, pref., 6%-- 1,713,000 1,713,000 
Treasury bonds. _- 95,000 95,000 | Gold 5% bonds__- 5,900,000 5,900,000 
Gas bills receivable 55,915 31,744! Bench repairs-_--- 6,886 10,527 
City of Buffalo __. 80,203 118,852 | Bills payable- - - -- 50,000 50,000 
Other accts. & bills Accounts payable - 48,887 147,395 
receivable _____ 52,293 71,554 |Consum’s deposits 73,841 72,557 
Open construction | Reserve for imp’ts 63 ,563 63 ,563 
accounts _____. 14,246 23,355 | Oth. reserves, &c-_ 18,070 16,094 
So a See oa 57,057 48,675} a Acer’d taxes, &c. 61,643 45,379 
Prepaid accounts. 8,986 7,997 | Accrued Interest. : AE ea 
| Profit and loss_... 0173,761 174,722 
(| Sk aie 15,182,214 15,193,238| Total _.......- 15,182,214 15,193,238 





a Already charged to operating. 0 The profit and loss account was credited 
during the 6 months ending Dec. 31 1908 with $22,196 for adjustments not appli- 
cable to the six months.—V. 89, p. 1283; V. 87, p. 1662. 


Federal Mining & Smelting Company. 


(Report for Fiscal Year ending Aug. 31 1909.) 
STATISTICS FOR YEAR ENDING AUGUST 31. : 
1906-07. 














1908-09. 1907-08. 

c.f SS ree 832,568 599,850 888,950 
Concentrates and shipping ore____.-_- 122,764 93,811 130,373 
Metal contents—Lead, in toms______- 56,90 43,988 59,746 
a eee een 3,111,931 2,803 ,628 3,689,298 
ee I oo Shek a vo rin es koe he $1,185,946 $1,067,037 $2,532,250 
Dividends on preferred stock (7%)--- $839,027 $839,023 $839,022 
Dividends on common stock-_-_-___--- (1 4)89,894 (1 4%4)89,894(18)1078,719 
Development account written off___- 285,656 184,666 300,000 
Surplus of deficit for year______--_- def.$28,631 def.$46,546 sur.$314,509 
Surplus for previous year__._.--.---- 1,790,047 1,836,593 1,522,084 

EE Ph con ccnca canbe $1,761,416 $1,790,047 $1,836,593 

BALANCE SHEET AUG. 31. 
1909. 1908. 1909. 1908. 

Asseis— $ BS Liabilities — $ $ 
eee 18,895,125 18,854,532 |\Common stock._- 6,000,000 6,000,000 
Material and sup- Pf.stk.(7% cum.)_12,000,000 12,000,000 

Sr aa 128,133 189,980 | Ace’ts payable_ -- 239,130 292,201 
Acc’ts receivable. 265,938 254,399 | Divid’ds payable_ 209,757 209,757 
Ge doavakancats 921,105 993,093 |Surplus ........- 1,761,416 1,790,046 

Total ........-.20,210,302 20,292,004 WE hac nw in 20,210,302 20,292,004 
—V. 89, p. 1070. 


Pittsburgh Brewing Company. 
(Report for Fiscal Year ending Oct. 23 1909.) 
President F. W. Mueller says: 


Since the return of business confidence, sales have shown a steady in- 
crease, and I feel justified in predicting that it will not be a great while 
until the company will be doing its normal volume of business. 


INCOME ACCOUNT. 




















1908-09. 1907-08. 1906-07. 1905-06. 
Sales (No. of barrels) - -- 721,153 ,807 943,695 930,604 
Gross earnings. -------- $5,324,176 $5,575,648 $6,941,499 $6,494,499 
So Bee eae 3,850,340 4,286,002 4,710,168 4,190,360 
Net earnings_-_---_-_-- $1,473,836 $1,289,646 $2,231,331 $2,304,139 
Deduct— 
I ie inn «om a $379,140 $379,140 $379,140 $379,140 
Pref. dividends (7%) - -- 427,002 427,002 427,002 427,002 
Com. dividends (5%) --- 298,107 298,108 298,109 298 ,108 
Depreciation ___------ 369,587 185,397 654,772 688 ,263 
TOE a2. ew deena $1,473,836 $1,289,647 $1,759,023 $1,792,513 
Ph evktnccusitan. up éeue  mikinee $472,308 511,626 
Previous surplus- - - - - - - 4,085,233 4,085,233 3,612,925 3,101,300 
Total surplus-_--.---- $4,085,233 $4,085,233 $4,085,233 $3,612,926 
BALANCE SHEET OCT. 28. 
1909. 1908. 1909. 1908. 
Assets— 3 3 Liabilities— $ $ 
Plant & equipm’t.18,977,683 18,771,367 | Bonds__.-------- 6,319,000 6,319,000 
Cee Bis cuece 547 ,492 550,239 | Preferred stock__- 6,100,100 6,100,100 
Bills rec. & mtges. 1,972,393 1,976,054|Common stock_.- 5,962,250 5,962,250 
Ace’tsreceivable-. 577,176 07,895 | Due for mdse_ - - - - 228,072 71,478 
Construction ace’ts Bills payable. ---- 250, 250,000 
impts. at brew’s 2,650 128,657 | Mortgage payabie _ 18,600 2,000 
Brewery invent’ies 568,003 566,128} Res.for State tax,&c 43,506 99,451 
Gen. office inv’ tory 30,165 29,965 | Accrued interest on 
Sinking fund ace’t. 457,579 385,589 bonds, 4months 126,380 126,380 
Undivided profits. 4,085,234 4,085,234 
Total __-------23,133,142 23,015,004) «Tetel-i.....-.- 23,133,142 23,015,894 


Note.—Unsold stocks and bonds in treasury: $181,000 bonds of the $6,- 
500,000 authorized; 7,998 shares of pref. stock (par $50), or $399,900 of the 
$6,500,000 authorized; 10,755 shares common stock (par $50), or $537,750 
of the $6,500,000 authorized.—V. 89, p. 1226. 


Independent Brewing Company of Pittsburgh. 


(Report for Fiscal Year ending Oct. 23 1909.) 
RESULTS OF OPERATIONS. 























1908-09. es “ss sist ttc scans Was 

Sales (barrels) _-__._---- 423,349 429,443 510,820 500,322 
Income, all sources_ -_-— _— 2,778,604 2,844,486 3,434,974 3,306,541 
Cost of produc’n & oper. 2,155,529 2,432,238 2,541,255 2,292,347 

Profits on sales__--_-_- 623,075 412,248 893,719 1,014,194 

Disbursements— 

Interest on bonds-_-_--_-_-_ 270,000 270,000 270,000 270,000 
Praverrea Give. (7%) 2. > Saha 315,000 315,000 315,000 
re RG ee 45,000 ee eae 
Int. on bonds constit.cos. 5,557 6,008 4,609 2,330 
Depreciation ___.----- 246,547 231,899 127,705 126,536 

Total disbursed - - - - -- 522,104 867,907 762,314 713,866 
Balance for year------- 100,971 def.455,659 sur.131,405 sur.300,328 
Undiv. profits prev. yrs_ 502,420 958,078 826,673 201,018 
Reserve for pref. div. 

ee | eae RE Re Oe 78,750 
ee So Cee eer, souans 5:  «naenn © wena 246,577 

Net sur. & undiv. prof. 603,391 502,420 958 ,078 826,673 
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BALANCE SHEET. 








Oct.23°09. Oct.31’°08. Oct.23 '08. Oct.31'08 
Assets— $ $ Liabilities— $ 3 
Real estate, &c__.11,672,307 11,582,272|Common stock... 4,500,000 4,500,000 
OO Fibk sedis woe 102,253 106,875 | Preferred stock... 4,500,000 4,500,000 
Bills receivable _a_ 918,072 gel gt | eee 4,500,000 4,500,000 
Acce’ts receivable... 443,336 467 ,620 | Bonds of constitu- 
Securities at par__b1,570,750 1,567,750) ent companies -- 85,229 97,510 
Office furniture _ - - 11,654 11,654 | Accounts payable - 180,609 283,559 
Insurance, taxes, | Bills payable - --- 593,136 605,155 
&c., unused - - - - 36,887 74,349 | Capital stock tax * 
Improvements -_-- 13,237 73,750 | WE Ace ain en © ff ee 
Materials and fin- / Bond interest ac- 
ished product-- 294,343 314,243 GE sc usbinwe 81,000 81,000 
| Undivided profits. 603,391 502,420 
Dees « kita. 15,063,839 15,069,644 ee 15,063,839 15,069,644 





a Bills receivable are secured by judgment notes and mortgages. 

b Includes $450,000 bonds, $534,850 preferred and $581,050 common stock of 
Independent Brewing Co. and $4,850 stocks of other companies. 

c Bills payable include notes for $375,000 given as part of purchase price of the 
Loyal Hanna Brewery.—V. 89, p. 1225, 352. 


Granby Consolidated Mining, Smelting & Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. J. Langeloth, New York, Sept. 9 1909, says in brief: 


The work of enlarging and remodeling the furnaces has been continued, 
and six enlarged furnaces are now in operation, while the remaining two 
are expected to be in operation by about Oct. 1. These remodeled fur- 
naces are effecting great savings. During the poses of rebuilding, 
smelting operations had to be conducted under difficulties, affecting costs 
to a considerable extent, especially in the earlier part of the vear. 

In consequence of the great forest fires in August 1908, which devastated 
a considerable area in British Columbia, whence our coke supplies are re- 
ceived, and destroyed railroad bridges and trestles, no fuel could be had 
for several weeks, and over one-half of the works had to be closed down. 

It is very satisfactory to report a material reduction in the cost of mining 
and smelting per ton of ore: these lower costs established during the last 
few months should be maintained during the current business year, and 
consequently the cost price per pound of copper reduced. Last year this 
cost, after deducting the value of gold and silver, amounted to 10c., 
against 10.24c., 10.14c. and 8.35c., respectively, the three previous years. 
The average price realized for copper was 13.22c. per Ib., against 13.33c. 
last year, and for silver 51.25c. per oz., against 56.25c. last year. 

The expected improvement in the price of copper did not materialize, 
mainly on account of the very large production, which for a considerable 
part of the fiscal year exceeded consumption, and this, up to a few months 
ago, was still considerably below what it was during the period prior to the 
panic. Of late these conditions have changed materially for the better. 

One dividend of 2% was paid on Dec. 15 1908, amounting to $270,000. 


Local Manager A. B. W. Hodges, Grand Forks, B. C., 
Aug. 11 1909, writes: 


The mines shipped to the smelter during the past year 963,510 tons of 
ore, as against 858,432 tons the year previous, and the smelter treated 
984,733 tons of dry ore, including 19,944 tons of customs ores, which was 
only about 100,000 tons more than the previous year. Our tonnage could 
easily have been over the million mark, but it was thought an opportune 
time to enlarge our furnaces and converter capacity; consequently, eight 
furnaces were only operated about three months, while the rest of the year 
we were operating seven and most of the time six. We drilled over 8,000 
feet of holes during the year, and our ore reserves are largely increased and 
we have ore in sight for many years to come. 

The grade of the ore last year was not as good as the year previous, the 
extraction last year being 21.81 lbs. of copper, .2724 ozs. of silver and 
.0434 ozs. gold per ton. In comparatively new ore bodies, the higher and 
lower grades can be mined and selected at will, but when the workings have 
been worked for eight or nine years, a time comes when it is advisable to 
take everything out; consequently the ore cannot be kept as clean. Our 
three main tunnels and our large shaft are all equipped with electric loco- 
motives, cars, crushers, &c., and can take out and crush from 4 to 5 thousand 
tons per day. All repairs and mine improvements are charged to daily 
operating expenses. 

Two years ago it was decided still further to enlarge all the furnaces and 
converter plant, so that we would have a smelting capacity of from 3,500 to 
4,500 tons per day, and all this work has gone on during the past year. The 
converter plant now has a capacity of about 40,000,000 pounds per year. 
All of our engine rooms, containing blowing engines, blowers, electrical 
motors and generators, are housed in steel and brick oy oe buildings. 
je een by October next the smelting plant will be in the highest state of 
efficiency. 

The production of nn aad for the past year was 21,858,805 pounds, as 
against 21,126,926 pounds the year before. The total cost per pound of 
copper produced, refined and sold, after deducting the value of gold and 
silver, was 10c., as against 10.31c. the year previous. 


RESULTS FOR YEARS ENDED JUNE 30. 











1908-09. 1907-08. 1906-07. 1905-06. 

Gross income from sales_*$3,983,537 $3,790,184 $4,521,549 $4,751,059 
Working exp. at mines & 

smelter, freight, refin- 

ing. selling & ae 3,136,122 3,013,396 2,442,456 2,697,165 
Foreign ores purchased_ 166,280 170,266 154,156 230,277 

Total expenses__--_-_- $3,302,402 $3,183,662 $2,596,612 $2,927,442 
ne ba iis day ip gs Sst $681,134 $606,522 $1,924,937 $1,823,617 

educt— 

Exploration expenses_- STA BGR oo waeuccan $76,918 $20,753 
Bonus to employees__.-. -—-_-__- 23,10 
Dividends paid___._--- (2)270,000 (5)675,000 (12)1,620,000 (6)810,000 
Depreciation fund-_---- 10,000 IS oe ts Bae 
Interest paid_..._._-- IS tp Rs = je 7 ax eee aces 

Total deductions_---_ $437,628 $927,099 $1,696,918 $830,753 
Surplus or deficit for yr. S.$243,506 D.$320,577 S.$228,019 S.$992,864 
Surplus from prev. year. 2,455,181 2,775.758 2,547,739 1,554,875 

Total net sur. June 30 $2,698,687 $2,455,181 $2,775,758 $2,547,739 


* Includes $21,901,528 lbs. copper fine at an average of $0.1322; 335,521 
po fine at an average of $0.5125; 45,761 oz. gold fine at an average 
re) 4 

There was expended in the last fiscal year in new construction, equipmen 
at the mines and smelter, $233,994; for additional mining properties 
$11,952; total, $245,946. All development work, renewals and repairs 
have been charged to working expenses. Mine development, 9,707 lineal 
feet; diamond drill development, 8,328.5 lineal feet. 

Granby ore smelter, 964,789 dry tons; foreign ore smelted, 19,944 dry 








3010 Net cost per lb. of copper, after deducting value of gold and silver, 
BALANCE SHEET JUNE 30. 
1909. 1908. | 1909. 1908. 
Assets— $ $ | Liabilities— S $ 
Real estate, mach., | Capital stk. issued 13,500,000 13,500,000 
bldgs. & equip_15,452,996 15,238,437 | Accounts & bills 
Stocks, bonds and payable _.__.-- 971,644 896,895 
bills receivable. 981,503 1,008,013 | Divs. held for liqui- 
Cash & copper on | OG o..cdc cy 1,429 1,323 
| ee CE 600,459 421,625! Surplus .._.----- 2,698,687 2,455,181 
Fuel & storesupp. 136,801 185,324 
yg ey 17,171,760 16,853,399 BO ciceicaca 17,171,760 16,853,399 
—V. 87, p. 1302. 


International Textbook Co., Scranton ,Pa. 
(Balance Sheet of May 31 1909.) 


No income accountis furnished. Report saysin substance 


Under the terms of the mortgage (of the Colliery Engineer Co.) $4,166 66 
is paid every month to the County Savings Bank, trustee of the mortgage, 
to invest as a sinking fund for the redemption of the bonds secured by the 





mortgage. Up to May 31 1909 $448,334 had been deposited with the 
trustee (durin ear 1908-09, $50,534.—Ed.]. Of this amount $228,000 
has been applied by the trustee since May 31 1904 to the redemption of 
228 bonds, leaving $220,334 still in the hands of the trustee to be applied 
in the manner provided in the mortgage toward the redemption of the 
remaining bonds. When $51,666 more is paid to the trustee, which will 
be in a year, all of the bonds will be paid off. 

The accounts payable, $190,778 as above, cover the salaries, commissions, 
&c., for the month of May 1909, payable the following month. 

The surplus ($3,715,468) represents profits in excess of dividends and 
premiums on capital stock and is included in the real and personal property 
of the company. [The surplus, it will be observed, increased $475,471 
during the year 1908-09.—Ed.] 

The deductions made from the account, ‘‘plates of textbooks and publi- 
cations,’’ to provide for depreciation, amounted up to May 31 1909 to 
$322,112 [in 1908-09 to $15,415.—Ed.]. From the item ‘furniture and 
machinery’’ the deductions for depreciation amount to May 31 1909 to 
$158,627 [in 1908-09 to $21,627.—Ed.]. 


BALANCE SHEET MAY 31. 
1909. 1908. 
Assets— Liabilities— $ 


Real estate & bidgs. 941,079 920,526 | Capital stock(auth.) 
Plates of publicat’ns 1,483,484 1,398,190/ $10,000,000—CV. 


1909. 1908. 
> 


Furniture & mach. 306,493 306,272] 84, p. 628)_----- 6,000,000 5,927,700 
Text-book,supp.,&c. 329,593 359,059| Ist M.5%bds.of Col. 
Agcy.establishment. 405,403 396,092 liery Engineer Co. 


Accounts receivable 4,245,725 4,310,651| —V. 79, p. 2799. 
Stock of other cos_.*1,762,050 1,314,000) Accounts payable -- 


272,000 
190,778 


282,000 
258,388 








Sinking fund------ 220,334 179,780|Surp. (excess of as- 
Cash items........ 484,084 523,515) sets over liabil’s). 3,715,468 3,239,997 
TOS binntontion 10,178,246 9,708,085} Total_......-..-- 10,178,246 9,708,085 





* This includes stock of the Technical Supply Co., for which the company paid 
$300,000; stock of the International Correspondence Schools, par value $100,000; 
stock of the International Educational Publishing Co.—30,000 shares of preferred 
and 55,500 shares of common—par value $4,275,000; and also the stock of smaller 
corporations.—V. 87, p. 1417. 


New Haven Iron & Steel Company. 
(Report for Fiscal Year ending Aug. 31 1909.) 


President Kennedy Crossan says in substance: 


The operations for the year show a slight net profit, which, while unsatis- 
factory, is nevertheless, we believe, creditable, taking into consideration 
the unusual conditions that have made it difficult to keep the mills runnng 
productively, namely, the general business depression during the greater 
portion of the year, and, of more serious consequence, the steadily increas- 
ing use of merchant steel in place of merchant iron. A number of our former 
large customers have changed over to steel during the past fiscal year, and 
as our equipment would not permit of increased capacity in steel bars, 
it has been impossible to run the mills except with reduced output, thereby 
increasing the cost of production. 

Plans have now been virtually completed whereby it is hoped that by 
Nov. 1 1909 the company will be producing merchant steel on a scale that 
will cause a great increase in the monthly output. The paar with 
these changes in effect, should be able to secure a large, steady volume of 
business for steel bars, which thus far we have been compelled to overlook. 

All repairs have been charged against the operation of the plant, as has 
been our custom. 


RESULTS FOR YEARS ENDING AUG. 31. 


























1908-09. 1907-08. 1906-07. b1905-06. 
res Gee Oise s $276,717 $318,532 $552,452 $595,113 
Finished prod. on hand- 27,023 29,100 40,240 32,710 

Pook . 5 sb e.s $303,740 $347,632 $592,692 $627,823 
Deduct—Material used __ $136,695 $170,655 $303,540 $320,067 
Finished prod. on hand 
(previous year) ____ 29,100 40,240 32,710 31,880 
Gross profits._.._-.- $137,945 $136,737 256,442 $275,876 
Gen. & oper. expenses_-_ 135,118 156,860 237,195 250,197 
, ES eee $2,827 def$20,123 $19,247 $25,679 
Other income_-_-_-___-- 1,133 4,291 a3 ,226 37 
Total income-__-_-_-_-_-_ $3,960 def$15,832 $22,473 $25,716 
Deduct— 
Accounts charged off-_ -_- $2,484 $1,019 (a) (a) $3,187 
SRT a nc deeuet | Pmamns (69%)30,000 (6)$30,000  ______ 
Bal., sur. or deficit... sur.$1,476 def.$46,851 def.$7,527 sur.$22,529 
Surplus previous year_-_ 65,387 112,238 119,765 97,236 
Total surplus Aug. 31 $66,863 $65,387 $112,238 $119,765 


a Of the $3,187 charged off in 1905-06, $135 subsequently collected is 
included in ‘‘other income’”’ in 1906-07. 

b The profits of 1905-06 are derived from ten months’ operation, owing 
to a strike during the last two months of the year. 


GENERAL BALANCE SHEET AUG. 31. 








Assets— 1909. 1908. 1907. 1906. 
Plant & improvements. $370,567 $370,365 $370,365 $370,238 
Materials on hand_---_-_- 71,847 86,976 100,925 107,210 
Cash on hand________- 15,022 5,453 14,308 37,038 
Organization & charter_- 8,969 8,969 8,969 8,969 
Accounts receivable ____ 50,219 36,722 65,850 34,033 
Surpense account...... $$ -___.- a. waeenamedt se 
Bills receivable_______-_ 16,415 13,411 22,136 17,842 
Stocks and bonds______ 49,326 49,326 48,326 48 326 

SURE iis oe ae ee $582,366 $571,652 $630,879 $623 ,657 

Liabilities— 

Capital stock._...._..- $500,000 $500,000 $500,000 $500,006 
Accounts payable_-__-___ 15,502 6,265 d 3,892 
TNE a's ele sk ek 66,863 65,387 112,238 119,765 

i | eae eee Meee $582,366 $571,652 $630,879 $623 ,657 


—vV. 89, p. 781. 


Torrington (Conn.) Company. 
(Report for Fiscal Year ending Sept. 1 1909.) 


President Henry H. Skinner, Sept. 14 1909, writes in sub- 
stance: 


General Results.—The business of your subsidiary companies is now show- 
ing a steady gain over a year ago. Owing to improvements made in your 
various plants, the cost of production has been materially reduced. The 
installation of new machinery in the Springfield factory, replacing most of 
the old machinery, has been completed, and the cost written off. 

The business of your German factory shows large growth, and that of 
the English factory is good. The affairs of the Standard Company are 
toronto Ta and the purchase price of valuable rights and patents has been 
written off. 

The small factory of A. H. Smith & Co. of New Haven, Conn., which 
you_own, has been discontinued, and the business removed to Torrington, 
as the business can be conducted in the Excelsior Needle Company’s plant 
more economically. The expense and loss incident to removal have been 
charged off. 

The net earnings of your subsidiary companies have been much above 
the interest and dividend requirements of your company, and orders now 
in hand indicate that the coming year should be even more satisfactory. 

Plants.—Your main plant is the Excelsior Needle Co., Torrington, manu- 
facturing sewing-machine needles, knitting-machine needles and hook 
needles, also machinery and some minor articles; it employs from 900 to 
1,000 operatives. The Standard Co., Torrington of which you own 69%, 
employs 250 operatives; this company manufactures spokes, nipples and 
pedals for bicycles. The National Needle Co., Springfield, manufacturing 
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sewing-machine needles, employs about 250 operatives. The Coventry 
Swaging Co., Ltd., of Coventry, Eng., manufactures Leag spokes 
and “Wy and sewing-machine needles. The Metallwaaren Gesellschaft, 
m. b. .. of Aachen, Germany, manufactures sewing-machine needles, 
knitting-machine needles and hook needles. 
#« You maintain selling agencies in New York, Philadelphia, Boston, Brock- 
ton, Lynn and Milwaukee; London and Leicester, Glasgow, Vienna and 
Buenos Ayres. r 

The cash balance on hand ren 1 1909 was $129,763. Your company 
hasfno indebtedness other than its mortgage bonds. 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 











1908-09. ad “leas 1906-07. sate has 
r* Receipts— $ 
Dividends from sub-cos-_ 179,590 138,359 181,500 208,138 
Ps pee ee income... 3,656 on ths 2,791 6,223 
e of land_---_- atk soot. seek mac ee. = kee | ches 
PE Wcinbadbaiioane uw 110,000 110,000 110,000 100,833 
Total receipts.....-- 293,246 270,877 294,291 315,194 
Payments— . 
Interest on bonds. -.--- 50,000 50,000 50,000 50,000 
Dividends on pref. (7%) 70,000 70,000 70,000 70,000 
Divs. on ‘‘A’’ com. (8%) 80,000 80,000 80,000 80,000 
Divs. on ‘‘B’’ com. (8%) 80,000 80,000 80,000 80,000 
Salaries & directors’ fees 8,830 9,300 8,250 8,480 
Sundry payments-_----- 1,331 1,591 1,126 949 
Purchase of machinery... --.---- 33 ,854 ne Gomi es. eaten 
Total payments... 290,161 324,745 289,376 289,429 
Surplus for year_....-.. sur.3,085 def.53,868 4,915 25,765 
Cash and cash assets end a 
i oinan neon do > oe 129,763 126,679 180,497 166,781 


—V. 89, p. 724. 


= 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany Southern RR.—Double-Tracking.—J. G. White 
& Co. Inc., engineers and contractors, New York, have just 
been awarded the contract for the double-tracking of this 
third-rail electric road between Rensselaer and Kinderhook 
Lake, N. Y., as well as the straightening of curves and a 
large amount of track-rehabilitation work. Compare V. 89, 
p. 1140, 1222. 


Alberta & Great Waterways Ry.—Bonds Sold in London. 
—Press reports announce the successful offering in London 
on Noy. 10 and 11 by J. 8S. Morgan & Co. at 110% of $7,- 
400,000 5% first mortgage gold debenture bonds of $1,000 
each, due Jan. 1 1959, but redeemable, all or any, atany time 
after Jan. 1 1919 at 1124%%. Interest payable J. & J. in 
London at office of J. S. Morgan & Co. at fixed rate of 
$4 86 2-3 per £1. Mortgage trustee, Standard Trusts Co. 
of Winnipeg. The principal and interest of the bonds are 
unconditionally guaranteed by the province of Alberta by 
endorsement on each bond in the form appended below, in 
accordance with an Act of the Legislative Assembly of the 
Province, passed iniFeb. 1909. An advertisement says: 


The company is incorporated under an Act of the Legislative Assembly 
of the Province of Alberta, Canada, with power to construct and operate 
a railway running from Edmonton, the capital of the province, north- 
easterly to a point at or near Fort MacMurray, and from a point near the 
western end of I.ac la Biche to the eastern end thereof, with terminals at 
the City of Edmonton. The net proceeds of the present issue will be 
applied to the construction and equipment of the said railway and terminals, 
and will be paid out by the Treasurer of the province from time to time 
against engineers’ certificates. 

These guaranteed first mortgage bonds represent $20,000 per mile on 
350 miles of railway, together with $400,000 in respect of the cost of the 
terminals at Edmonton, or $7,400,000 in all. The bonds are also a first 
charge upon rolling stock and equipment. [The General Manager is 
E. A. James, Edmonton; W. R. & D. O. Clark, bankers of Kansas City, 
have been active in promoting the enterprise.—Ed.] 

Guaranty (to be endorsed on each of the definitive bonds). 

Payment of the principal sum secured by this bond and interest thereon 
from this date, payable semi-annually at the rate of five per centum per 
annum, is hereby guaranteed by the Government of Alberta. 

ENG S whee aden es soe eek Provincial Treasurer. 


Altus Roswell & El Paso RR.—Receivership Denied.— 
Judge Cotteral in the Federal Court on Nov. 11 denied the 
application of the McCullough Construction Co. of St. Louis 
for the appointment of a receiver. 


The construction company claimed there was due it about $20,000 for 
bridge-building contracts and that the general liabilities of the road, 
amounting to about $50,000, were far in excess of the assets. President 
Kennedy admitted that the sum due the bridge building company was 
$686, which had been tendered. The bonuses due from Texas towns are 
claimed to aggregate $550,000, and from towns in Oklahoma $141,000. 
There are stated to be graded and ready for rails 150 miles from Altus to 
Lubbock, Tex. 

The company was incorporated in Oklahoma in April 1908 with $3,000,- 
000 authorized stock to build a line approximately 400 miles in length, ex- 
tending from Altus, Okla., to Roswell, N. M., and thence to El Paso, Tex. 
President, Edward Kennedy, Houston, Tex.; Secretary, H E. Chapman, 
Altus, Okla.; Treasurer, J. S. Wood. 


Anderson (S. C.) Traction Co.—Sold.—This property has 
been sold by E. W. Robertson, who bid it in at receiver’s 
sale on Oct. 12, to a Greenville, 8. C., syndicate composed 
of L. W. Parker, W. J. Thackston, H. J. Haynesworth, 
J. B. Duke and B. N. Duke. 

The Greenville Anderson & Spartanburg Traction Co., it is said, will be 


organized to take over the property and extend the road from Belton to 
Greenville and from Greenville to Spartanburg.—V. 89, p. 1068, 102. 


Atlantic Coast Line RR.—Report.—See “Annual Reports” 
on a preceding page. 

New Securitves——The shareholders on Nov. 16 approved 
the propositions to authorize (1) an issue of not exceeding 
$200,000,000 mortgage bonds bearing not over 4% interest; 
(2) $23,562,500 4% convertible debenture bonds in order to 

rovide an alternative method of retiring certificates of 
indebtedness, and (3) to increase the common stock to a suf- 
ficient amount to retire the debenture bonds. Compare 
V. 89, p. 1141. 


The $200,000,000 bonds will be known as unified mortgage 4% 50-year 
old bonds, due Dec. 1 1959. Of the total named, $15,000,000 is to be 
fesued to retire the Jacksonville & Southwestern bonds ($2,000,000 au- 
thorized, of which on June 30 1909 $1,833,000 had been issued and $1,015,- 
000 were in the treasury) Wilmington Columbia & Augusta bonds ($1,600,- 
000 6s due June 1 1910), Atlantic Coast Line RR. notes ($2,970,000 3-year 
5% gold notes were outstanding June 30 1909 due March 11910; anaddi- 
tional $2,030,000 had been purchased and canceled prior to June 30), and 
to pay fer "improvements. 











Unified bonds to the further amount of $23,562,000 are reserved to retire 
the same authorized amount of Atlantic Coast Line RR. 4% certificates of 
indebtedness if the holders of the latter elect to take them prior to March 1 
1910. Only $21,566,000 of these certificates were outstanding June 30 
1909, the remainder being reserved to retire preferred shares unexchanged. 
Of the remainder of the Unified 4s $84,090,000 is set aside to retire under- 
lying bonds, while $77,348,000 is for future construction, improvements 
and similar purposes. If the unified mortgage bonds are not required to 
retire the certificates of indebtedness, they are available for the uses of the 
company, with $77,348,000 for new property, upon which the unified 
mortgage will be a lien. 

The new 4% debenture convertible bonds will fall due in 1939, but they 
will be redeemable after six years at 105 and convertible at the option of 
the holder into common stock of the company at par for the bonds and at 
$135 a share for the stock at any time after Jan. 15 1910 and until Jan. 
1920. The holders of the 4% certificates of indebtedness of the railroad 
company have the right, until March 1 1910, to exchange their certificates 
for debenture bonds, par for par. This is is an alternative proposition for 
the one to exchange their certificates for unified mortgage bonds at par 
Compare V. 89, p. 1141. 


Baltimore & Ohio RR.—New Director.—R. S. Lovett, 
President of the Union Pacific RR., has been elected a di- 
rector to succeed the late E. H. Harriman.—V. 89, p. 1158, 
1138. 


Boston & Maine RR.— Additional Directors Representing 
N.Y.N.H. & H.RR.Co.—Mr. Tuttle Re-elected President .— 
At a meeting of the board on Nov. 16 Lucius Tuttle was re- 
elected President and Charles 8. Mellen, President of the 
New York New Haven & Hartford RR.; J. P. Morgan, of 
New York, and William Skinner, of Holyoke, Mass., were 
elected directors, to succeed Messrs. Lindsay, Rich and 
Ryder, who resigned. Mr. Ryder remains Clerk of the 
board and H.E. Fisher continues Treasurer of the company. 


An executive committee was appointed, consisting of President Tuttle, 
Charles S. Mellen, F. C. Dumaine, of Concord, Mass.; Samuel Hemingway, 
of New Haven; J. P. Morgan, of New York, and Richard Olney, William 
Skinner and Alexander Cochrane, of Boston. 

The board consists of 19 members, 12 of whom now reside in Massachusetts, 
2 in Maine, 1 in New Hampshire, 2 in Connecticut, 1 in Vermont (Mr. 
Vail is given as residing at Lynioa, Vermont) and 1 in New York. 
A majority of the board, as well as a majority of the executive committee, 
is affiliated with the New York New Haven & Hartford RR.., if not directly 
ee that company’s interest in the stock. Compare V. 89, p. 992, 


Boston & Worcester Street Ry.— New Stock and Bonds .— 
The Massachusetts Railroad Commission has been requested 
to sanction (1) an increase of stock from $2,025,000 to not 
exceeding $2,525,000, to be offered to shareholders at $100 
per share, to provide for extensions, improvements and 
additional rolling stock; (2) an issue of 20-year 444% bonds 
not exceeding $500,000 for improvements and refunding 
$46,000 Framingham Union 5s matured.—V. 87, p. 1418. 

Buffalo Rochester & Pittsburgh Ry.—New Director.— 
Harry Yates has been elected a director to succeed his father, 
the late Arthur G. Yates.—V. 89, p. 1222, 1114. 


Canadian Northern Ry.—Report.—For year ending June 30: 


Fiscal Gross Operating Net Fized Balance, 
Year— Earnings. Expenses. Earnings. Charges. Surplus. 
1908-09____- $10,581,767 $7,015,405 $3,566,362 $2,919,617 $646,745 
1907-08____- 9,709,462 6,676,776 3,032,686 2,353,757 678,929 


—V. 89, p. 1279, 1141. 

Central of Georgia Ry.—Suwiis to Recover Income Interest 
from Earnings of Fiscal Year 1907-08.—The trustees of the 
first, second and third income bonds on Nov. 15 filed suits in 
the Superior Court at Savannah, Ga., to recover the 5% 
interest claimed to have been earned from the operations of 
the fiscal year ending June 30 1908 and to have been properly 
payable on Oct. 1 1908. 


It is claimed that the accountants of the trustees, after a thorough inves- 
tigation, found that after paying all prior charges the company had avail- 
able out of the earnings of the fiscal year 1907-08 for the payment of the 
full 5% interest on the three classes of bonds, calling for $750,000, the sum 
of $1,637,076, including the earnings of the Ocean Steamship Co., amounting 
to $670,847. Compare decision on liability for payment of interest from 
earnings = fiscal year 1906-07, V. 89, p. 592; V. 88, p. 1436.—V. 89, 
Dp. 777, 592. 


Charlotte Monroe & Columbia RR.—Change in Conirol.— 
Receivership Proceedings Dismissed.—Control of this road 
extending from McBee on the Seaboard Air Line Ry. to 
Jefferson, 22 miles, changed hands last August and again in 
September, being now held by ‘Ohio parties’. Receiver- 
ship case has been settled and dismissed without the appoint- 
ment of a receiver. 


Under the new organization the directors are Loran A. Kerr, McBee, S.C., 
President and General Superintendent; W. S. Blakeney, Secretary and 
Treasurer; Ellis H. Kerr, F. M. Townsley and W. H. Kessler. Bond 
interest is paid and the company is now ‘‘on a firm basis, having a strong 
local company’s interests largely dependent upon its service to them’”’ 
For the year ending June 30 1909 the gross earnings were $15,402; net, 
after taxes, $5,673; interest on bonds, $2,173.—V. 89, p. 918, 410. 


Chicago Great Western Ry.—Voting Trust Certificates 
Ready.—J. P. Morgan & Co., reorganization managers, 
announce that voting trust certificates in engraved form, 
pursuant to the plan of reorganization, will be ready for issue 
on and after Nov. 22 1909 in exchange for certificates of 
deposit duly endorsed and surrendered and upon which all 
calls have been paid.—V. 89, p. 992, 592. 

Chicago Milwaukee & St. Paul Ry.—Zarnings.—For 
2 months ending Aug. 31: 


Two Operating Net Taxes Other Interest, hire Balance, 
Mos. revenues. earnings. accrued. income, equipm’t, &c. surplus. 
1908___$10,769,458 $3,329,782 $413,254 $404,060 $1,590,825 $1,729,763 
20080:.. 0,003,000 S.B26,068: BOG GRE... Gis osl Lk ces. 


“Other income,’ as above, $404,060, includes: Income from other 
sources, $57,220; rents received, $37,827; revenue from operation of sleep- 
ing, parlor and dining cars, elevators, hotels and restaurants, $309,013 
(the last-named amount comparing with $206,892 in the same 2 months of 
1908). ‘‘Interest, hire of equipment, &c.,’’ $1,590,825, includes: Interest 
accrued during the two months, $1,110,832; hire of equipment, $177,947; 
rents paid, $60,196; expenses of operation of sleeping, &c., cars, elevators, 
&c., $241,851 (the last-named amount comparing with $75,535 in the same 
months of 1908). 


Sale of Debentures.—Kuhn, Loeb & Co. and the National 
City Bank, who in June last purchased $25,000,000 of the 
25-year 4% debentures due July 1 1934, it is understood, 
have agreed to take $5,000,000 additional of the $50,000,000 
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issue as required, making $30,000,000 in all purchased or 
under option by them. Compare V. 89, p. 1279, 1223. 


Chicago Terminal Transfer RR.—Sale Jan. 6.—The fore- 
closure sale is advertised to take place Jan. 6 1910 at the 
Grand Central Passenger Station, 5th Ave. and Harrison 
St., Chicago. Upset price, $15,140,000. 


The property is to be sold under foreclosure of the 4% mortgage of 1897, 
subject to $394,000 Chicago Great Western Railroad bonds dated 1886 and 
to a certain mortgage to the city of Chicago for $650,000, in accordance 
with the decree entered by the Circuit Court of the United States for the 
Northern District of Illinois, Eastern Division, on Feb. 20 1907, and amend- 
ments thereto on June 5 1907 and July 15 1908, ee aa and orders 
entered subsequent thereto, and pursuant to an ancillary decree in Indi- 
ana. As is well known, the B. & O. RR. owns a large part of the preferred 
stock, and in April 1907 was granted permission to take up at par the 
$15,140,000 ist 4s of 1897. 

The amended petition of the minority stockholders’ pro- 
tective committee protesting against the foreclosure decree, 
representing, it is said, about 24,000 shares, was to have 
some up for hearing before Judge Kohlsaat in the United 
States Circuit Court of Chicago on Nov. 18. 


The committee attacks the validity of the B. & O. lease and makes other 
allegations, many of which are similar to the contentions urged by the 
preferred stockholders prior to the acceptance of the offer of the B. & O. 
to purchase their stock. 

Cincinnati New Orleans & Texas Pacific Ry.— New Direc- 
tors.—Oscar G. Murray, George W. Perkins, William Cotter 
and Norman B. Ream have been elected directors to succeed 
G. F. Brownell, C. A. Hinsch, Lawrence Maxwell Jr. and 
F. D. Underwood.—V. 89, p. 1141. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds 
Authorized.—The stockholders on Wednesday authorized 
a new issue of bonds limited to $20,000,000, of which it is 
understood about $9,000,000 will be issued in the near fu- 
ture. Compare Y. 89, p. 720, 778. 

New Director.—George F. Baker of New York has been 
elected a director.—V. 89, p. 1279, 1141. 


Colorado & Southern Ry.— New Director.—Samuel Thorne 
has been elected a director to succeed Grenville M. Dodge. 
—V. 89, p. 990, 933, 912. 


Columbus (O.) Delaware & Marion (Electric) Ry.—Pro- 
tective Committee.—Representatives of the refunding or con- 
solidated mortgage, the coupons of which are now in de- 
fault, and of underlying mortgage bonds of the system, met 
in the office of Attorney T. E. Powell at Columbus, O., on 
Nov. 11, and appointed the following committee to pro- 
tect their interests: 

W. F. Burdell, Vice-President of the State Savings Bank & Trust Co.; 
Caleb L. McKee, of the brokerage firm of Caleb L. McKee & Co., and 
Frank S. Stalnaker, President of the Capital National Bank of Indianapolis. 
ey State Savings Bank & Trust Co. of Columbus. 

he deposit agreement gives the committee full power over the bonds 
for all —— of protection for their owners, and in case of foreclosure 
proceedings these are to be instituted and maintained by the committee 
which is to do all things it may deem right and best for the interest of the 
bondholders. To pay the expenses of the committee and any and all legal 
proceedings which may be brought, an assessment of 5% of the face value 
of the deposited bonds is to be levied. 

The bonds to be deposited are the $915,000 Col. Del. & Marion Ry. con- 
solidated mtge, $1,000,000 Columbus Delaware & Marion Electric Ry. 
ist mtge., the $285,000 Columbus Northern Railway Powerand Equipment 
ist mtge. and the $300,000 Marion Railway, Light & Power Co. bonds. 
Of these bonds, the receiver has been authorized to pay the coupons of the 
Columbus Northern Ry. Power and Equipment, and application has_ been 
made to pay the coupons of the Columbus Delaware & Marion RR. 1st 
mtge. bonds. The coupons are now in default on the consol. mtge. bonds. 

The committee states that it sees no necessity at present for a foreclosure 
suit, as the road is being well handled and is making considerable above 
operating expenses and fixed charges, and it is believed that it can be 
brought around in ee shape without a foreclosure suit. Until it is seen 
there is no chance for a reorganization and it is apparent that the bond- 
holders will lose by delay, it is probable that matters will be allowed to 
remain as at present.—V. 89, p. 847, 592. 

Dayton & Union RR.— Maturing Bonds.—The $225,000 
first mortgage bonds maturing Dec. 1 1909, together with 
the coupons then falling due, will be paid on and after that 
date at the American Exchange National Bank. The 
amount required for their payment is already in the sinking 
fund.—V. 73, p. 1312. 


Detroit United Ry.— Payment to City.—President J. C. 
Hutchins on Nov. 13 sent to the Common Council a letter 
saying that the company has decided to pay without contest 
the occupation tax of $300 a day called for by the Hally 
resolution adopted by the Council Oct. 26 last. The tax is 
for the privilege, after Nov. 14, of operating cars in the 
streets where the franchises have expired, but without waiver 
by the company of any of its rights. The letter declares 
that the city is wrong in the contentions of the Hally reso- 
lution, and says that the company acquiesces to the de- 
mand for $300 a day ‘‘simply to avoid trouble until we can 
have a better adjustment of our relations.”—V. 89, p. 993. 

Georgia & Florida Ry.—Through Line Opened.—Through 
service, it is announced, will be begun on Monday between 
Augusta, Ga., and Madison, Fla. The first passenger train 
was run on Nov. 16. Pending completion of the link into 
Augusta, the company will use the tracks of the Central of 
Georgia from Millen to Augusta. The company now has about 
280 miles in actual operation and 20 miles additional under 
construction, which it is expected will be completed soon 
after Jan. 1.—V. 89, p. 778. 

Grand Trunk Ry. of Canada.—Acquisition.—See Pontiac 
Oxford & Northern RR. below.—V. 89, p. 1216, 993. 

Hudson & Manhattan RR.—Bonds Outstanding.—The 
company has recently increased the outstanding amount of 
its first mortgage 4's due 1957 from $51,500,000 to $54,- 
500,000. A considerable amount of these bonds is owned 
by the Hudson Companies,and has been pledged by it to 
secure its several issues of notes. Compare V. 89, p. 1280. 








Kansas City (Mo.) Railway & Light Co.—Proposed Re- 
new al of Franchises.—An election will be held in Kansas City 
on Dec. 16 to vote on ratifying Ordinance No. 3203, approved 
Nov. 1 1909, granting: 

‘‘A franchise to, and providing for a renewal and extension of, the present 
franchises of, the Metropolitan Street Ry. Co., the Central Electric Ry. 
Co., the Kansas City Elevated Ry. Co. and the Kansas City & Westport 
Belt Ry. Co., which extension is for a longer period than 30 years.’’—V. 
87, p. 37, 810, 1605. 

Kansas City Southern Ry.— Bonds Ready.—The New York 
Trust Co. is delivering engraved coupon bonds upon sur- 
render at its office of its interim certificates for “refunding 
and improvement mortgage’ 5% bonds.—V. 89, p. 1065, 
1089. 


Lake Superior & Ishpeming Ry.—Bonds Called.—The 
company has called $45,000 first mortgage bonds for pay- 
ment on Jan. 1 1910 at 105 and interest at the Farmers’ 
Loan & Trust Co., New York, leaving $130,000 of the issue 
outstanding.—V. 85, p. 1462. 


Lima (Peru) Urban Ry.—Bonds Called.—Sixteen 6% gold 
bonds have been called for redemption Jan. 1 1910. Cou- 
pons due that day will be paid after that date at the offices 
of Wm. Salomon & Co. and W. R. Grace & Co., New York 
City .—V. 88, p. 1253. 


Metropolitan Street Ry., New York.— Decision of Supreme 
Court.—The United States Supreme Court on Monday denied 
the application of the Guaranty Trust Co. of New York to 
allow an appeal to be taken directly to that Court from the 
order of Judge Lacombe authorizing the receivers to issue 
certificates ranking ahead of the general collateral trust and 
refunding mortgages. 


The Guaranty Trust Company asked the Supreme Court, in view of the 
importance of the matter and the ay ree foreclosure sale, to ad- 
vance its appeal for early hearing. The Morton Trust Company, trustee of 
the refunding mortgage, and the Metropolitan Securities Co. also applied 
for writs of certiorari to review the appeals still pending before the Circuit 
Court of Appeals in order that the entire matter might be heard at one time. 
The Court holds that the applications were premature while the appeals 
were still pending in the lower Court. The effect of the decision is to permit 
the matter to remain with the Court of Appeals. 


Sale Adjourned.—The foreclosure sale has been adjourned 
to Jan. 22.—V. 89, p. 1142, 411. 


Missouri Pacific Ry.—$29,806,000 “First and Refunding 
Mortgage” Bonds Underwritten and Offered at 95 to Shares 
holders of Record Dec. 8.—The company announced on 
Nov. 17 its plan for making a mortgage to secure not ex- 
ceeding $175,000,000 “‘first and refunding mortgage”’ bonds, 
of which $29,806,000 Series A have been underwritten by 
Kuhn, Loeb & Co. and are offered at 95 to shareholders of 
record Dec. 8 in amounts equal to 36% of their respective 
holdings. The bonds now offered will bear 5% interest and 
will be convertible, dollar for dollar, intostock at option of 
holder from Sept. 1 1912 to Sept. 1 1932 (see circular below). 
Subscriptions (see full particulars in advertisement on another 
page) will be received at the Guaranty Trust Company, 
28 Nassau Street, New York, on or before Jan. 21 1910 on 
warrants which will be issued as soon as possible after Dec. 8. 
Subscriptions are payable in New York funds at the aforesaid 
trust company either in installments, which for a $1,000 
bond are: At the time of subscription, on or before Jan. 21 
1910, $350; on or before March 4 1910, $300; and on or 
before April 15 1910, $300 (for $500 bonds, just half 
these amounts), or optionally as follows: 


Subscriptions may be paid for in full at the time of making subscription 
on or before Jan. 21 1910, in which case the amount payable will be $944 44 
per $1,000 bond, or $472 22 per $500 bond; or, after the payment of the 
first installment on or before Jan. 21 1910, as above provided, the remainder 
of the subscription may be paid in full on or before March 4 1910 by paying 
$598 20 per $1,000 bond or $299 10 per $500 bond. 

Bonds will be issued with coupons maturing Sept. 1 1910 attached, and 
the foregoing payments include an adjustment of accrued interest to 
March 1 1910. Denominations $500 and $1,000 (c* &r*). 


Besides providing for the payment of floating debt, the 
sale of this $29,806,000 of bonds will furnish a considerable 
amount of new capital for improvements and additions not 
only on the Missouri Pacific Lines, but also on the St. Louis 
Iron Mountain & Southern system, as set forth below. 


Abstract of Circular Letter of President George J. Gould, Nov. 17 1909. 
Lien of New Bonds, Direct Mortgage on 3,779 Miles First Main Track. 

The new bonds, of which $29,806,000 are offered for subscription, are to 
be secured by direct mortgage on 3,779.24 miles first main track and 951.68 
miles other track. The Kansas & Colorado Pacific Ry. Co., Central Branch 
Hee Co. and certain other sub-companies have been consolidated with the 
Missouri Pacific Ry. Co. and the lines of other companies holding title to 
auxiliary lines (excepting the leased Boonville St. Louis & Southern Ry. 
Co., controlling about 44 miles) will be promptly conveyed to the Missouri 
Pacific, so that the ‘‘first and refunding mortgage’’ will be a direct mort- 
gage, and eventually a first mortgage, on practically the entire mileage 


(exclusive of the St. Louis Iron Mountain & Southern system) now owned 
or controlled. 


A First Lien on 165 Miles; Remainder Subject to only $66,293,000 
Underlying Bonds. 


The bonds will at once be a direct first mortgage on 165.23 miles first 
main track of the aforesaid mileage, and in respect of the remaining mileage 
will be subject only to $66,293,000 underlying bonds (out of the $85,993,000 
for the refunding of which provision will be made in the mortgage) out- 
standing after the retirement of $19,700,000 underlying bonds to be im- 
mediately deposited with the trustee 


After Nov. 1 1920 a First Lien on 3,079 Miles of the Present 3,779 Miles. 


_ Of such $66,293,000 underlying bonds, $43,025,000 mature on or before 
Nov. 1 1920, after which date the new mortgage will be a first lien on at 
least 3,079.46 miles out of the present total mileage of 3,779.24 miles, by 
a direct mortgage on 1,712.41 miles thereof and by the deposit of at least 
$38,441,000 out of a total limited to $43,219,000 of bonds secured by first 
mortgage on 1,367.05 miles. The mortgage will provide that no underlying 
bonds may be extended except that bonds now pledged to secure the $24,- 
012,000 5% collateral trust bonds, due 1917 and 1920, may be extended 
to the maturity of said collateral trust bonds. 


Mortgage Debt only About $25,500 per Mile, incl. the $29,806,000 New Bonds. 


The mortgage debt upon lines securing the mortgage, after the issue of 
the $29,806,000 new bonds, including all outstanding. underlying bonds, 
will be at the rate of about $25,500 per mile of main track, exclusive of the 
security to be afforded by pledge of at least $5,300,000 bonds of St. Louis 
Iron Mountain & Southern of the issue hereinafter described. 
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Also to Cover Equipment Valued at $18,621,297 Subject to Underlying Bonds 
—After Acquired Property. 


The new mortgage will further be a lien, subject to certain of the out- 
standing underlying bonds, on the entire equipment, valued at $18,621,297, 
and on all other railroad property now owned by this Compa or by any 
of the companies whose yee Sd is to be conveyed to it as aforesaid, and 
upon any other property hereafter acquired for use in connection therewith, 
and upon any additions, extensions, improvements, <c., a rot by 
meen of any of the bonds or their proceeds. The mortgage will provide 
for the proper maintenance of the property. 


Provisions Respecting Trust Indenture of Feb. 15 1905, &c. 


This company has agreed that no further issues under its 40-year 4% 
ld loan trust indenture of Feb. 15 1905 shall be made in addition to the 
$37,255,000 bonds now outstanding thereunder, and that it will not part 
with the shares of stock of St. L. [ron Mt. & Southern at any time pledged 
under said trust indenture, and that the same shall not be encumbered to a 
greater extent while any of the ‘‘first and refunding” bonds are outstanding. 


Purposes for which the $29,806,000 Ser. A Bonds now Offered will be Issued. 


(a) $19,700,000 against the deposit of a like amount of underlying bonds. 

So much of the proceeds of said bonds as may not be used to pay un- 
funded debt, but not less than $4,653,250, will be paid out by the mortgage 
trustee from time to time only to reimburse the company for betterments 
made after the date of mortgage. 

(b) $5,300,000 to acquire at not less than 95 a like amount of improve- 
ment bonds of the St. Louis Iron Mountain & Southern Ry. Co., of the 
issue (limited to $25,000,000) hereinafter described, to be deposited with 
the trustee of ‘‘first and refunding mortgage.”’ 

(c) $4,806,000 against deposit of par in cash, to be expended for addi- 
tions, betterments, &c., aS stated in (g) below, under careful restrictions. 
Purposes for which the Remainder ($145,194,000) of the $175,000,000 “First 

and Refunding” Bonds are Reserved. 


(d) $66,293,000 for the refunding of a like amount of underlying bonds. 

(e) $4,640,500 if necessary in such refunding to provide for premiums 
and counts. ; 

(f) $6,500,000 to retire a like amount of equipment obligations now out- 
standing after such outstanding amount of equipment obligations shall 
have been reduced to $6,500,000. Said obligations, maturing from Dec. 1 
1909 to May 1 1917, were issued upon equipment costing $12,820,716. 

(9g) $48,060,500 for extensions, additions, betterments and equipment, and 
for the acquisition of bonds secured by first mortgage upon union depots 
and stations and union terminal facilities, under careful restrictions. (Any 
bonds hot needed under (d) and (e) will be available for same purposes.) 

The company may reissue for such purposes under like restrictions bonds 
issued under said mortgage which shall be converted into stock and can- 
celed, but only to an aggregate amount not exceeding $40,000,000. 

(kh) $19,700,000 to acquire a like amount of 5% improvement mortgage 
50-year gold bonds of the St. Louis Iron Mountain & Southern Ry.Co., tobe 
issued for additions, permanent improvements, &c., and to be deposited 
with the trustee of the ‘‘first and refunding mortgage.’’ Said improvement 
bonds will be a direct first mortgage on 227.57 miles of first main track 
and a direct mortgage, subject existing liens, on 2,902.05 miles of first 
main track, constituting practically the entire system of the St. L. Iron Mt. 
& Southern, except approximately 43.55 miles of controlled lines wherein 
the interest of the company will be mortgaged. 


Description of ‘‘First and Refunding’’ Mortgage 50- Year Gold Bonds. 


The hoods will bear interest not exceeding 5%, payable semi-annually 
(M. J aol a will mature Sept. 1 1959. The mortgage will be dated 

The ,806,000 bonds of Series A will be convertible at holder’s option, 
at face valué, subject to the conditions prescribed in the mortgage, into 
stock of the compary at par during the period commencing Sept. 1 1912 
and spaing Sept. 1 1932, and within such period up to 30 days prior to any 
date for the redemption thereof which may be named in any call for re- 


and interest on Sept. 1 1917, or on any interest day thereafter; 

if all pledged bonds of the St. Louis Iron Mountain & Southern Ry: Co 
shall be redeemed, a like amount of ‘‘first and refunding’’ bonds may be 
redeemed at 110% and interest on Sept. 1 1917, or on any interest day 
thereafter. Denomihations $500 and $1,000 (c*&r*). rincipal and 
interest payable in gold of present standard without deduction for any tax 
under any law of United States or any State or municipality. 


Position of Missouri Pacific Ry. Co. 


The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from the Missouri Pacific’s 
posters terminus at Pueblo to Salt Lake City, while the Denver & Rio 

-ande RR. Co. owns a majority of the capital stock of the Western Pacific 
Ry. Co., whose line, extending from Salt Lake ‘City to San Francisco, is 
now rapidly nearing completion. The Missouri Pacific Ry. Co. will thus 
become an integral part of an important trans-continental line extending 
from the Mississippi River at St. Lotis, through the heart of the American 
Continent, to the Pacific Coast at San Francisco, aside from the control 
which it already possesses of a system of lines extending through the 
Southwestern States to the Mexican border. 

This mortgage will provide thefinancial machinery necessary to develop 
the territory occupied by the company’s lines and will permit the inaugu- 
ration of a betterment program resulting in the economical handling of all 
business. The authorized amount of the bonds secured is conservative and 
is iuatiied by the increase in business handled during the past ten years 
and the present rate of development of the territory traversed. 


Stockholders’ Meeting Jan. 18.—The shareholders will meet 
Jan. 18 to vote on the following propositions: 

(a) To adopt a code of by-laws for the company. 

(b) To ratify a lease bearing date July 15 1909 of the Boonville St. Louis 
& Southern Ry. 


(c)-To ratify the purchase of the whole or any part of the following 
BP erties: Carthage & Western Ry. Co., Joplin & Western Ry. Co., 
Ry 


demption. 

itt Pie issue of bonds is subject to redemption at option of company 
a 
an 


uls Oak Hill & Carondelet Ry. Co., Sedalia Warsaw & Southwestern 

y. Co., Kansas City Northwestern RR. Co., Nebraska Southern Ry. Co., 

Omaha Belt Ry. Co., Omaha Southesn Ry. Co., Pacific Ry. Co. in Nebraska, 
Pueblo & State Line RR. Co. and Kansas & Arkansas Valley Ry. 

(d) To authorize an increase of the bonded debt by the amount of $175,- 
000,000 mortgage gold bonds, all or any part, as the board of directors 
may determine, to be convertible at the option of the holders into stock of 
the railway company. 

(e) To authorize the purchase from time to time of not to exceed $25,- 
000,000 bonds of St. Louis Iron Mountain & Southern Ry. Co. 


Cornelius Vanderbilt a Director.—It is stated that Cor- 
nelius Vanderbilt has consented to be@ome a member of the 
board and of the execuitve committee.—V. 89, p. 1281, 593. 


Norfolk & Southern Ry.—ZInvestigation Ordered.—No 
answers having been interposed to the charges made by 
Fergus Reid, a minority bondholder (owning, it is said, 
$100,000 bonds) in the bill filed by him Oct. 2, Judge Wad- 
dill on Nov. 12 at the request of the receivers appointed 
W. W. Olds Sr. as special master to investigate the charges. 
Mr. Reid interposed the bill with a view to having the Court 
delay the ordering of the foreclosure sale pending an investi- 
ation. The Court, however, refused to do this, the sale 

ing set down for Dec. 7. 


*The decree directs the special master to investigate and report to the 
Court.whether the company at the time of its organization received in part 
payment for $16,000,000 of its bonds certain stocks (viz., 20,000 shares 
of Norfolk & Southern RR., 1,765 shares of Atlantic & North Carolina, 
and 389 shares of the Raleigh & Pimlico Sound RR.) at a valuation of 
$1,316,108, which, it was alleged, the Norfolk & Southern Ry. already 
owned: and if so, who delivered said stock, who received the bonds in 
exchange therefor, and what, if any, sum of money is due, and by whom, 
to the Norfolk & Southern Ry. by reason thereof; whether Edward Sweet 
& Co. paid to themselves or others out of the funds of the company $150,000 
as compensation for conducting the underwritings of the Norfolk & South- 
ern; whether Sweet & Co. out of Norfolk & Southern funds held by them 


paid the Trust Co. of America, $256,000 as commissions for making the 





said Norfolk & Southern a loan of $12,800,000; whether all of these things 

as charged by the petitioner, if done, were prepesy done, and if not, what 

— g money may be, and by whom, due to the Norfolk & Southern Rail- 
0. 


_ The United States Circuit Court of Appeals on Nov. 16 
issued an order directing Judge Waddill to show cause on 
Nov. 23 why Fergus Reid should not be allowed to appeal 
from the decree ordering the sale of the property. If the 


apheal is allowed, the sale will probably have to be adjourned. 
udge Waddill based his action in denying the appeal on the ground that 
Mr. Reid is not a party to the suit brought by the Trust Co. of America 
against the Norfolk & Southern Ry., as he, being a minority stockholder 
spoke and acted through his trustee. It Is alleged that a sale of the prop- 
erty is neither necessary nor expedient, becatise the properties of the com- 
pany are Ss preg eho and imperfect, and the improvements which, it was 
Stated, were to have been made With the proceeds of the receivers’ certifi- 
cates, have not been carried out; also that the earnings of the property, 
under the Court’s control, are improving and increasing daily; and further, 
that the trustee is incompetent to represent him in.the contest as to the 
validity of certain bonds which under the reorganization plan may be used 
wa the purchasé of the road at the foreclosure sale.—V. 89, p. 1224; 


Northern Pacific Ry.— New Joint Line.—See Union Pacific 
Ry. below.—V. 89, p. 1138, 1153, 912. 


Pennsylvania RR.—Conversion of Bonds—Amount of Stock 
Entitled to Participate in Subscription for New Stock.—The 
opportunity afforded to the convertible bondholders to ex- 
change their bonds for stock at the established rates in time 
to take part in the subscription for 25% new stock at par 
expired Nov. 15, when it was found that the amount of 
capital stock entitled to participate in the new allotment 
is $330,071,350. The amount of 1902 bonds converted is 
$39,963,000 and of 1905 bonds $13,160,000, leaving uncon- 
verted of the two issues as of Nov. 15 $10,037,000 and 
$86,840,000 respectively. 

New Rolling Stock —The Pennsylvania system on Nov. 16 
placed orders for 10,000 freight cars as additions to present 
equipment, as follows: 


Pennsylvania RR. Lines East of Pittsburgh, 5,000 Cars. 

Pre ised Steel Car Co.: Hopper, gondola coal cars, 3,500, and. steel 

I i OU i ao a tn hts dil we eh th OG a eee 4,000 
Standard Steel Car Co.: Hopper, gondola coal cars___._._-_._.-.--- 1,000 

Pennsylvania RR. Lines West of Pitisburgh, 5,000 Cars. 

Pressed Steel Car Co.: Steel coké cars, 2,500; gondola cars, 1,500; 

Rk Oh ree See . mae 40. 2 a 4,500 
Ralston Steel Car Co.: 500 


First Passenger Train from New Jersey to Long Island.— 
Officers and directors of the road made a trip of inspection on 
Thursday from Harrison, N. J., through the company’s 
Hiidson and East River tunnels to Long Island City. The 
train consisted of four cars and locomotive, the electrical 
equipment being still incomplete. The company, it is 
officially announced, hopes to begin using the tunnels be- 
tween Manhattan and Long Island City oe March 1 next 
and the tunnels from New Jersey to Manhattan by June 1 
1910.—V. 89, p. 1281, 1224. 


Pontiac Oxford & Northern RR.—Reported Sale to Grand 
Tr unk .——A press dispatch dated’ Nov. 16 states that the road 
extending from Pontiac to Caseville, Mich., 100 miles, will 
pass into the possession of the Grand Trunk Ry. at midnight 
Nov. 50.—V. 89, p. 42. 

Public Service Corporation of New Jersey.—Bond Ojjer- 
ing—Earnings, &c.—J. P. Morgan & Co., New York, and 
Drexel & Co., Philadelphia, are offering at 961% and int. 
the unsold portion of $8,000,000 general mortgage 5% 
gold bonds. Authorized, $50,000,000; outstanding, $13,- 
500,000. Dated Oct. 1 1909 and due Oct. 1 1959. Hiktes, 
Fidelity Trust Co. of Newark, N. J. Par, $1,000 (c*). 
These bonds are liable to be drawn at 105 and interest, 
either for the sinking fund on or after Oct. 1 1913,when the 
annual sinking fund of $209,500 begins, and, at the option of 
the corporation, are redeemable on Oct: 1 1919 or on any 
interest date thereafter. 


Abstract of Letter of President Thomas N. McCarter, Dated Nov. 1 1909. 


Organization .—Incorporated under the laws of New Jersey in 1903 under 
a perpetual charter, and operates—either directly or through the medium 
of subsidiary coroorations—all the gas, electric and street railway business 
throughout the larger cities and more populous districts of the State, 
excepting the shore resorts, the gas business of the city of Elizabeth and 
the street railway business in Trenton. ‘The corporation serves a population 
of 1,500,000 in the railway branch of its business, 1,600,000 in its gas 
branch and 1,700,000 in its electric branch. 

Bonds.—The total authorized issue of bonds is $50,000,000, of which 
there is already outstanding $5,500,000; amount sold to you, $8,000,000; 
total outstanding, including the present issue, $13,500,000. The remainder 
of the authorized issue is reserved for extensions and betterments, but only 
and when (up to $25,000,000 bonds at par) the income of the corporation for 
the preceding 12 calendar months, together with the income from the prop- 
erties of which the corporation is the lessee, for the same period, after de- 
ducting operating expenses, taxes and rentals, shall exceed the sum total 
of the annual interest payable upon all the bonds then outstanding, to- 
gether with those at the time about to be issued, by an amount of not less 
than 75° of the annual interest; and in case of the issuance of bonds over 
and above $25,000,000, then only when such excess of income shall exceed 
the interest on all bonds outstanding, including those at the time about to 
be issued, by an amount of not less than 100% of the annual interest. 

Capital Stock—New Issue.—The authorized capital stock is $25,000,000, 
of which $18,500,000 has already been issued for cash at par. The stock- 
holders have recently subscribed , with practical unanimity, to a further 
allotment of stock, to be consummated before the close of the present year, 
so that by Dec. 31 1909 the total outstanding capital stock will amount to 
at least $24,300,000, all of which will have been issued for cash at par. 

Security for Bonds.—The corporation operates under lease. all its electric 
properties. It owns every share of stock, except directors’ shares, of **Pub- 
lic Service Gas Co.,"’ which operates, under lease, all the gas properties con- 
trolled by the corporation. The corporation also owns 98.61% of the $38,- 
000,000 stock of the ‘‘Public Service Ry. Co.,’’ which operates, either di- 
pics A or under lease, all the street railway system controlled by the cor- 
porat on. 

The bonds are secured by— 

(1) A first lien upon leases for at least 900 years from their respective 
dates of the following gas and electric companies: 

Essex & Hudson Gas Co. Somerset Union & Middlesex Ltg.Co. 
Hudson County Gas Co. Gas & Elec. Co. of Bergen County. 
East Newark Gas Light Co. United Electric Co. of New Jersey. 
Nichols El. Lt. & P. Co. of Nutley. Middlesex Elec. Lt. & Power Co. 
South Jersey Gas, Elec. & Trac. Co.|Paterson & Passaio Gas & Elec. Co. 

Also an operating agreement with the Plainfield Gas Light Co. 

The franchises of said lessor companies are perpesual, except as te a few 
Sinorjgrants. 
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(2) A first lien upon the following $14,079,495 bonds (par value), de- 
posited with the trustee: 


North Jersey Street Railway Co. 4s_.......-..-..---.-.------- $7,230,000 


Jersey City Hoboken & Paterson Street Railway Co. 4s_-.----.- 1,498 ,000 
United Electric Company of New Jersey 4s_-_--_----------- _.. 683,000 
Elizabeth Plainfield & Central Jersey Railway Co. 5s_-.---.--- 154,000 
Orange & Passaic Valley Railway Co. 5s.-.-.--------------- 83,000 
Somerset Union & Middlesex Lighting Co. 4s___--.-------- 572,000 
Central Electric Co. 58-______..-_. pCutiek suo deee Ott Sade ase 20,000 


Ee RR errr oe rep rT ETE i 21,000 
South Jersey Gas, Electric & Traction Co. 5s.._--------- db ey ae a 2,715,000 
Elizabeth & Raritan River Street Railway Co. 5s 274,000 


Middlesex Electric Light & Power Co. 58.......------------- 16,000 
Gas & Electric Co. of Bergen County 5s_------ sas eats th SOA DER de ch le 101,000 
Public Serv. Corp. of N. J. perpetual interest-bearing certificates 712,495 


(3) A first lien upon $4,891,475 capital stock (par value) deposited witb 
the trustee: : 
Deposited. Total Issued 


Somerset Union & Middlesex Lighting Co_------- $422,400 $1,050,000 
Middlesex Electric Light & Power Co____._-_---- 174,500 175,000 
Nichols Elec. Light & Power Co., Nutley, N. J---- 24,750 25,000 
Paterson & Passaic Gas & Electric Co___-.-_--- 269,700 5,000,000 
Citizens’ Electric Light, Heat & Power Co------ 41,225 41,400 
Public Service Gas Co___._..-..-.-- eisnt baotindied 3,958,900 3,960,000 


(4) A tien upon the following $57,988,700 capital stock (par value), now 
owned but subject to a prior pledge dated June 1 1903 (Fidelity Trust Co., 


trustee) : 

Pledged. Tssued. 
United Electric Co. of New Jersey. ------- .$19,594,000 $20,000,000 
Orange & Passaic Valley Railway Co-_----- we 921,500 1,000,000 
Public Service Railway Co. ._...........-----.. 37,473,200 37,477,200 


(5) A lien on all the real estate and personal property now owned (par 
ticularly described in the mortgage) or hereafter acquired: 


Gross Earnings of the System Controlled by the Corporation, including Mis- 
cellaneous Income, for the 4 Years and 9 Months ending Sept. 30 1909. 


1905. 1906. 1907. 1908. 9 Months 1909. 
$19,909,842 $21,498,826 $23,628,044 $24,267,687 $19,286,261 
Increase in gross for first 9 months of 1909 over first 9 mos. of '08_$1,654,204 

Statement of Operations of Corporation for 12 Mos. end. Sept. 30 1909. 


Gross earnings (including miscellaneous income) -_-_---__--_-_- $25,921,892 
Operating expenses, taxes, rentals and fixed charges of leased 


Ge REL CIOs on. od Sdn BUSES Chl a Bila dawe 23,235,533 
eee eee dh SAC Ais as hsb Seshitinlen ike . $2,686,359 
Int. on Pub. Serv. perpetual int.-bearing certfs______$832,992 
Int. on coll. notes ($362,500) & conv. notes ($182,292). 544,792 
Interest on miScellaneous obligations.____________- 56,477 
Int. on Public Service general mortgage bonds hereto- 
Sane Wee or Ul. oe UE eee on cw ee 6,871 
—_——————-_ -s« 1,68 1,132 
UP Siak oath io hae + eee dese ss oe $1,005,227 


As the convertible notes above mentioned have been converted into stock 
of the corporation, interest thereon is no longer payable, and as the col- 
lateral notes have been paid off from the proceeds of the bonds sold to you, 
that item of interest is also eliminated. 


Application of Above-Mentioned Statement of Earnings to Present Status. 


G0Ge SEES ot  Nawet Jeet Oo wG. Un she badls she Cccud ewe bel $2,686,359 
Int. on perpetual interest-bearing certificates_x ----- $832,992 
Interest on miscellaneous obligations.____________- 
Int. on $13,500,000 gen. mtge. 5% sink. fund 50- 
year gold bonds of Pub. Serv. Corp. of New Jersey 675,000 — 
—  # , 


Snes Gee eG iis 6 oe cwhiois akieddicbide ak ath dae x$1,121,890 


x The authorized issue of ‘‘perpetual re ee certificates’’ is 
$20,200,000; amount now outstanding, $19,848,255; their annual interest 
rate, which was 4% for the interest payments due Noy. 1 1908 and May 1 
1909, will be 444% Nov. 1 1909 and May 1 1910; 5% Nov. 1910 and May 
1911; 54% Nov. 1911 and May 1912, and 6% thereafter.—Ed. 


Upwards of $30,000,000 has been spent in the last six years in improving 
and upbuiiding the properties controlied, and they are now, in my judg- 
ment, in a most satisfactory condition for economical operation. 

New Stock.—The new stock issue referred to above was 
offered to shareholders of record Sept. 27 1909 in amounts 
equal to 25% of their respective holdings for subscription 
between Oct. 1 1909 and Oct. 15 at par, with interest from 
Oct. lat 5% per annum until such subscription is paid. 


Rubascip tone were and are payable in cash at the office of the company 
in Newark, N. J., either in full between Oct. 15 and Dec. 24 1909 or in 
three instaliments, as follows: ($34 per share on Oct. 26 1909, with interest 
as aforesaid; $33 per share on Nov. 26 1909, with interest, and $33 per share 
on Dec. 24 1909, with interest. Certificates of subscription for whole 
shares upon which all installments have been ~— were and are exchange- 
able on or after Oct. 15 A908 for stock, which will participate in all divi- 
dends payable after Sept. 30 1909.—V. 89, p. 848. 721. 


Quebec Railway, Light & Power Co.— New Securities, &c. 
—The company announces its intention to apply to the 
Parliament of Canada for an Act amending the Act of incor- 
poration by authorizing an increase of the capital by the 
issue of debenture stock and additional common stock, etc. 
This is, no doubt, one step in the consolidation proposed 
under title of Quebec Railway, Light Heat & Power Co. 
Compare V. 89, p. 1281. 


St. Francois County (Electric) Ry., Farmington, Mo.— 
Receivership.—Circuit Judge Killian at St. Genevieve, Mo., 
on Nov. 6, on application of the Central Trust Co. of Illinois, 
trustee of the second mortgage, appointed Mayor William 
R. Taylor and M. P. Cayce of Farmington as receivers. 
Default was made Oct. 1 in the payment of interest on the 
$75,000 5% general mortgage bonds. There are also $125,- 
000 of 5% first mortgage bonds. 


The road runs from Delassus on the Belmont branch of the Iron Mountain, 
via Farmington, to the Flat River lead belt, operating over 14 miles of track. 
The road was completed in 1904, and, it is said, paid well until recently. 
The capital stock is $300,000, a majority being owned by the Commercial 
Gas Co. of Chicago, which has had charge of the operation of the road. 
President, J. R. Ellis, Farmington, Mo. 


St. Louis Iron Mountain & Southern Ry.—Proposed Im- 
rovement Bond Issue.—See Missouri Pacific Ry. above.— 
t. 89, p. 226, 105. 


South Shore Traction Co.— Highest Court Sustains Decision 
Granting Franchise.—The Court of Appeals on Oct. 26 
affirmed the decision of the Appellate Division, First Depart- 
ment, rendered on July 10 last, which directed the Public 
Service Commission to approve the franchise granted by the 
Board of Estimate to build its road from Jamaica to and 
across the Queensboro Bridge. 

The ruling of the Court is of great importance generally in that it upholds 


surplus 


the Board of Estimate of this city in its contention that the sole function of 
the Public Service Commission, as the successor of the old Board of Rail- 
road Commissioners, is to determine whether the construction of a new road 
or an extension of an old road is a necessity or convenience for the publi, 





service. The fixing of the terms under which franchises are granted is held 
to be vested in the local authorities. Compare V. 89, p. 226. 


Titusville Southern RR.—Jncrease of Stock—Bond Issue. 
The company on Nov. 17 filed in the office of the Secretary 
of State of Pennsylvania a notice of increase of capital stock 
from $250,000 to $1,000,000 and of the authorization of 
$600,000 bonds. 


The company was incorporated in Pennsylvania last month to build from 
Titusville to Oil City, 25 miles. The incorporators were: J. L. Strouse 
(President), New York; Charles E. Wellborn, Weston, N. J.; C. B. Miller, 
H.W. Fry, C. 1. Miller, S. H. Miller and Charles H. Hollinger of Harrisburg. 


Toledo Urban & Interurban Ry.—Sale Not Confirmed.— 
The “Toledo Blade” of Nov. 15 states that Judge Manton 
on that day entered an order refusing to confirm the sale on 
Aug. 23 last to the Toledo Bowling Green & Southern Trac- 
tion, and permitting Walter E. Terhune, a bondholder, to 
become a party to the foreclosure suit. The action of the 
Court, it is said, in effect opens up the whole case. 

The objecting bondholder alleges that the plan entered into by the mort- 


gage trustee is a fraud upon the rights of the holders of the first mortgage 
bonds.—V. 89, p. 529. 


Trenton & New Brunswick (Electric) RR.—Plan—Further 
Facts.—The plan of reorganization prepared under date of 
Oct. 26 1909 oa A.M. Taylor, H. M. Vancourt, E. C. Miller, 
A. B. Farquhar and Clarence L. Harper, acting as a com- 
mittee on behalf of the holders of deposited bonds of 1901 
($924,500 out of $1,000,000) issued by the Trenton & New 
Brunswick RR., and also as a committee on behalf of the 
holders of deposited bonds of 1904 ($744,000 out of $803,000) 
issued by New Jersey Short Line RR., provides in effect: 


Whereas, it will require the raising of approximately $180,300 to pay off 
the claims which are by law entitled to be paid prior to the bonds secured 
by the said two mortgages, including receiver's costs, back taxes, liens, 
&c., and also to provide the moneys for repairs and betterments, it is 
agreed that the property, if acquired by the committee at foreclosure sale, 
shall be turned over to a new sompery to be called ‘‘Blizabeth & Tren- 
ton RR. Co.,”’ or by some other e, and to be incorporated pursuant 
= A. pe ig gd New Jersey entitled “An Act concerning railroads’ (Re- 

on o ). 


Securities to be authorized by Blizabeth & Trenton RR. 

Preferred stock in $50 shares entitling the holders to cumulative 

dividends of 5% per annum, and to preference to the par value 

thereof and accumulated dividends in the distribution of the 

assets of the corporation, but without any voting wer 

($119,700 at least shall remain in the treasury for future dispo- 

Geen) , MON ok ee rt cts doe ckend le ceewil- Jodhaa $300,000 
Common stock in $50 shares ($88,650 at least of which shall remain 

in the treasury for future disposition) , total : 900 ,000 
Such bonds secured by first mtge. upon all of said roadway, equip- 

ment, franchises and property hased as may be necessary 

and lawful, which may be he issued for company needs-__not fixed 

The immediate issues of stock, namely ($180,300) preferred and ($811,- 
350) common, all full d, will take the place of all of the old bonds de- 
posited and in full liquidation thereof, and shall be distributed as follows: 

(a) Each of the depositing ‘bondholders shall be entitled to receive 
certificates for new common stock in an amount oq to 25% of the par 
value of their bonds so de ted. (6) The committee shall receive com- 
mon stock, $360,600, and l-paid preferred stock, $180,300, and in order 
to raise the fund necessary for the —— hereinbefore specified shall 
offer to each one of the de ting bondholders the right to purchase of 
said $180,300 preferred stock at par in amounts pgyal to 10% of the bonds 
deposited by them, respectively, witha bonus in common stock equal 
to 200% of the par value of the preferred stock paid for. e 
formal agreement with Public Service Corporation in V. 89, p. 1282. 

Union Pacific RR.—New Joint Line.—The Camas Prairie 
RR. was incorporated in Oregon on November 4 to operate 
as a joint line for the Union and Northern Pacific between 
Riparia, Washington and Grangeville, Ida., about 150 miles. 


Of the joint lire the ape mee from Riparia, Wash., to Lewiston, Ida., 
78 miles, was built by the Oregon RR. & Navigation Co. (Union Pacific 
system) and that from Lewiston to Grangeville, 67 miles, is the Lapwai 
branch of the Northern Pacific.—V. 89, p. 1064, 1069, 1072, 995. 


United Railways Co. of St. Louis.—Ezxchange of Trust 
Certificates.—The voting trustees for the common stock 
under the agreement, of Nov. 1 1904, which expired by limita- 
tion on Oct. 31, give notice that the trust certificates may 
now be exchanged for the shares of the common stock repre- 
sented thereby. 


The trust certificates issued by Brown Bros. & Co. of New York are ex- 
changeable at the office of that firm in this city and those issued the 
a yg ae of Commerce of St. Louis at the office of that company.— 

* ~ } . 


Washington (D. C.) Railway & Electric Co.—First Divi- 
dend on Common Stock.—The directors have declared the 
11th semi-annual dividend of 244% on the $8,500,000 pre- 
ferred stock and also an initial dividend of 1% on the 
$6,500,000 common stock, both payable on Dec. 1 1909 to 
holders of record Nov. 13 by check from company’s office. 
—V. 88, p. 997. 


Western Maryland RR.—Sold.—At foreclosure sale in 
Baltimore yesterday the property was bid in by Henry E. 
Cooper and Frank C. Nicodemus Jr. of New York, repre- 
senting the reorganization committee, for $6,500,000, the 
upset price. Compare V. 89, p. 1142. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aluminum Co. of America, Pittsburgh, Pa.—<Stock Divi- 
dend.—T his company, which recently increased its author- 
ized capital stock from $3,200,000 to $20,000,000, has an- 
nounced a stock dividend of 500%, calling for $16,200,000 
of the new stock.—V. 89, p. 1282. 


Amalgamated Asbestos Corporation, Ltd.—Option to 
Include Bonds in Public Ofjering.—See notice advertised by 
syndicate managers on a previous pa 

Listed in Phila delphia.—The Philadelphia Stock Exchange 
has listed the $8,125,000 common and $1,875,000 preferred 
stock.—V.°89, p. 1282. 


American Farm Products Co., Chicago and New York.— 
Mortgage.—A 6% mortgage for $350,000, dated Aug. 18 
1909, was recently filed at Chicago to James I. Burke, cov- 
ering property in Ohio, Michigan and Illinois, to secure 
$350,000 first mortgage 6% demand notes. 
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The capitalization of the company on Nov. 19 was: Common stock au- 
thorized, $1,500,000; issued, $900,000; and preferred stock (7% non- 
cumulative) authorized, $2,000,000; outstanding, $825,000. Par of shares, 
$100. Debenture bonds, authorized issue, $2,000,000; outstanding, 

974,000; dated 1906 and due Jan. i 1916, but subject to call at 102). 

nterest J. &J. at Morton Trust Co., New York. The officers are: Geo. F. 
Parker, Pres.; H. L. Wiley, Vice-Pres.; Thos. Sturgis, Vice-Pres., and 
Theo Cocheu Jr., Sec. and Treas. New York office, 100 Broadway. A 
reduction in the capital stock took place about a year ago. Compare V. 
83, p. 816; V. 86, p. 110. 

American Gas Co.—Dividend Increased.—The company 
has declared a semi-annual dividend of 314% on its $1,700,- 
000 capital stock, payable Dec. 1 to stockholders of record 
Nov. 20, comparing with 3% paid June 1 last. This is an 
increase of 4 of 1% and places the stock on a 7% dividend 
basis. Distributions at the rate of 6% per annum have been 
paid regularly since 1892. 

Controlled Company Merger.—See Peru Gas Co. below 

Acquisition.—The company, it is announced, has pur- 
chased a majority of the stocks of the following companies, 
and will merge them with the People’s Gas Co. of Pottstown, 
(whose $100,000 stock was already owned V. 88, p. 1251), 
into one large company, with ample means for extensions 
and improvements: 

Suburban Gas Co. of Philadelphia, capital stock $1,500,000 (V. 86, p. 
1474; V. 77, p. 2038); Jenkintown & Cheltenham Gas Co., capital stock 
$100,000 common and $37,500 5% preferred (V. 89, B. 473); untingdon 
Valley Light & Power Co., stock $200,000; North Penn Gas Co., stock 
$300,000 (V. 88, p. 1502); Coatesville Gas Co., stock $60,000.—V.88,p.1315 

American Laundry Machinery Co.—Prejerred Stock.— 
Breed & Harrison, Cincinnati, have recently been selling 
some of the 7% preferred stock at 110.—V. 89, p. 1282. 


#? American Malt Corporation.— New Director.—Thomas S. 
Ollive has been elected a director, succeeding Louis L. Stan- 
ton. Mr. Ollive has also been elected to the board of the 
American Malting Co.—V. 89, p. 1220. 


American Telephone & Telegraph Co.— Purchase of Interest 
in Western Union Telegraph Co.—President Vail announced 
on Nov. 16 that the company had “obtained control of a 
substantial minority interest in the shares of the Western 
Union Telegraph Co.” Neither the amount of shares ac- 
quired nor the price paid is made public, but current rumor 
“understands” the transaction to embrace $20,000,000 to 
$25,000,000 par value of the $99,787,000 Telegraph stock, 
with probably voting rights on an additional amount, the 

urchase including, it is said, the Gould holdings at possibly 

85 a share. While the Telephone Company assumes no 
financial obligations towards the Telegraph Company, the 
two properties are to be operated in close harmony and in- 
creasing interdependence to the advantage of both corpora- 
tions as regards operating cost and with much improve- 
ment in facilities for the public. The Mackay Companies 
is the largest single stockholder in the Am. T. & T. Co. 
(V. 89, p. 848.) President Vail says: 

From the very commencement of the telephone business it has been 
thought that a close co-operation—the making of our business the auxiliary 
to the other business—wouid give additional public service as well as result 
in large economies both to the public and to the company. There is much 
to gain by the joint construction and maintenance of plant and by the com- 
mon use to the greatest possible extent; but the greatest advantage would 
follow the placing of the millions of telephone subscribers in close and re- 
liable connection with the receiving and dispatching of the telegraph 
offices. While some provision for this, after a manner, exists to-day, a 
lack of harmony and co-operation between the companies and an inability 
to agree on fixing responsibility has limited its utilization to cases of abso- 
ute necessity The harmony and co-operation necessary, it is believed, 
can now be established and the resulting advantages made available to the 
public. [The recent sale of $25,000,000 N. Y. Telephone Co. bonds (V. 89, 

. 849), which provided not only for extensions but also for funding the 
arge floating debt of the constituent companies due to the Am. T. & T. 
Co., for advances on account of construction, placed that company in pos- 
session of a large amount of peat cash available, it is supposed, for acqui- 
sitions, like the present.—Ed.]—V. 89, p. 1282, 995. 


Earnings.—Results for ten months ending Oct. 31: 











1909. 1908. 

Se SR CAI es ns Seen ce ewan een $14,070,677 $12,550,557 
Interest and other revenue from associated cos_. 8,881,897 8,087,075 
Telephone traffic (met) .......-----.-----1--- 3,609,592 *3,173,495 
NE ST cork se eo 8 oS te Raa RiGee diate wien 80,454 135,516 
Ce SOUND Go aS ec Sab edn S ieee ewan wed 1,137,258 647,908 
OR OGGUNG. oi iol soe eke oa dee See $27,779,879 $24,594,552 
SI hw hn oe pode nese cn ene menaccasese 2,095,192 1,736,061 
OC ONNE ooe nk Go is nee ge Coens $25,684,687 $22,858,491 
ND SRN 5 it es niga cit as nw kee wena weed @$6,034,515 $6,380,746 
Div. for 9 months (6%) April, July and Oct_--_--- 11,963,758 9,289,624 
I. I SS alin by ch So ts bi lee Ret oe $7,686,414 $7,188,121 


* In 1909 all maintenance and depreciation is charged against expenses 
monthly, instead of being partly provided for by an extraordinary charge 
in December, as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented include in ex- 
penses for each month 1-12 of the extraordinary provisio. for depreciation 
which was made in Dec. 1908. 

a Interest includes $15,726 excess of interest paid on negotiable stock 
receipts, over dividends received from stock acquired in exchange for such 
receipts.—V. 89, p. 1282, 995. 


Arkansaw Water Co., Little Rock, Ark.—Bonds Ojfered.— 
J.S. & W.S. Kuhn, Pittsburgh, &c., are offering for sale the 
remainder of the 5% refunding gold bonds, par $1,000, dated 
1894 and due Feb. 1 1914, which were reserved to retire the 
6s due Aug. 1 1909. 


Authorized issue of refunding bonds, $2,000,000; held for betterments, 
$750,000; outstanding, $1,250,000. Guaranteed, principaland interest, by 
American Water Works & Guarantee Co., Pittsburgh. Interest F. & A. 
at Farmers’ Loan & Trust Co., New York; trustee. Annual revenue 1909; 
$167,477; interest and operating expenses, $144,929; balance, surplus, 
$22,548.—V. 74, p. 682. 


Associated Oil Co., San Francisco.— Dissolution of Voting 
Trust.—The directors voted on Nov. 9 to terminate the 
voting trust which was created at the organization of the 
company eight years ago. ‘The certificates of stock will be 
issued on presentation of the trust certificates at the transfer 
office in San Francisco. The voting trustees resigned but, 
it is stated, will act as directors until the annual meeting in 
March. Vice-President and General Manager W. 8. Porter 
is quoted as saying: 





The trust agreement was conceived in order that the control of the 
company might rest with these eleven men and that all facilities necessary 
for the mining, transportation and marketing of oil might be constructed 
with dispatch. In eight years we have spent $16,000,000. We have 
constructed a pipe line from the Kern fields to Port Costa, a distance of 280 
miles; another from Coalinga to the Coast, 110 miles: and we are building 
may my Omg the McKittrick fields, via Coalinga to Port Costa, a distance 
° miles. 

We also have constructed tanks at advantageous points in this State, at 
Honolulu, in Alaska,and elsewhere, and we have had built eight poo thd 
and vessels for the transportation of oil. There is now building at Newport 
News the “J. A. Chanslor,’’ alarge tank steamer. We feel that the import- 
ant work of transportation has now been done and that the trust deed 
should be retired and that the company should resume the status of an 
ordinary corporation.—V. 88, p. 1432. 


Cambria Steel Co., Philadelphia.— New President.—Presi- 
dent Powell Stackhouse having announced his decision to 
retire from active business, it is stated that he will be 
succeeded after the next annual meeting by Charles S. Price, 
who for some years past has been the Vice-President and 
General Manager.—V. 88, p. 1375. 


Cleveland & Buffalo Transit Co.—Fztra Dividends.—The 
company paid on Nov. 1 the regular quarterly dividend of 
14% and an extra dividend of 14%. 


For a number of years the company has paid quarterly dividends of 
14% and two extra dividends of 144%, making 8% for the year. The 
present dividend, we understand, continues this plan. The authorized 
stock is $1,500,000, of which $1,250,000 is understood to be outstanding, 
par $100.—V. 86, p. 483. 

Consolidated Casualty Co. of Chicago.— Merger.—This 
company, it is announced, has secured more than $150,000 
additional resources and strengthened itself in many ways 
by taking over the National Casualty Insurance Co. of 
Louisville, Ky. 

Mr. C. C. McChord, who was President and General Counsel of the 
National Casualty Insurance Co. of Louisville, becomes Vice-President 
and director of the Consolidated Casualty Co., with headquarters at Louis- 
ville. Mr. McChord was for many years a member of the State Railroad 
Commission of Kentucky, and also for a long time President of the National 
Association of Railroad Commissioners. 

The Consolidated enemy | Co. was organized about a year ago and now 
has over 1,000 stockholders in 26 States, over $2,000,000 business in force, 
an active agency force in 5 States and several thousand policy-holders. The 
officers are: President, Robert B. Armstrong, Assistant Secretary of the 
Treasury, Chicago, Ill.; Vice-Presidents, M. J. Wade, Member of Demo- 
cratic National Committee, lowa City, Ia.; C. H. Burras, Chicago, Ill.; and 
C. C. McChord, Louisville, Ky.; Secretary and Treasurer, A. S. Mitchell. 
Home office, Charleston, W. Va.; executive offices, 18th fioor, Majestic 
Building, Chicago. 


Dominion Coal Co., Ltd., Montreal.— Option on Stock— 
Merger Plan.—President James Ross announced on Nov. 13 
that, desiring to retire from business, owing tothe condition 
of his health, he had agreed to sell the $5,000,000 common 
stock owned by him to a syndicate at $95 a share on condi- 
tion that all shareholders be offered the same terms. The 
syndicate is understood to represent the Dominion Iron & 
Steel Co., and the purchase, if consummated, is expected to 
be followed by an alliance of the two corporations through a 
holding company, if not by complete consolidation. Press 
reports suggest the possibility of negotiations later on for 
a further merger with the Lake Superior Corporation and 
Nova Scotia Steel & Coal Co. A press dispatch says: 


When interviewed on Saturday evening Mr. Ross confirmed the report 
that he had agreed to sell to a syndicate composed of E. R. Wood, Sir Henry 
Pellatt, W. M. Aitken, and others, the 50,000 shares of common stock of the 
Dominion Coal Co. now held by him at the price of $95 per share, payable 
$25 per share in cash in 30 days and 10 installments of $7 each per share, 
5 en at intervals of three months during a period of 24% years, with 
nterest at the rate of 4%%, payable quarterly. 

The sale Is contingent upon other shareholders being permitted to accept 
similar terms by depositing their shares within 30 days with the Royal 
Trust Co. at Montreal, duly assigned and endorsed in blank. If at the end 
of 30 days the syndicate should fail to make i arrangements to 
purchase the shares so deposited on similar terms, Mr. Ross has the right 
to terminate the negotiations with the syndicate. The holders of over 
45,000 shares of Coal Company stock, he is informed, has agreed with the 
syndicate that they will retain their shares and a apa mse in the proposed 
al a > the two companies to the extent of their present holdings.—V. 

» p. 106. 


Dominion Iron & Steel Co., Montreal.— Amalgamation 
Scheme.—See Dominion Coal Co. above.—V. 89, p. 595, 289. 


Eastern Oregon Light & Power Co.—Bonds Ojfered.— 
The Marshall & Llsley Bank, the Fidelity Trust Co. and 
Tweedy, Underwood & Edgar, all of Milwaukee, are offering 
at par and interest the unsold portion of $750,000 ‘‘ first and 
refunding’”’ mortgage 6% bonds, dated Oct. 1 1909 and due 
Oct. 1 1929, but subject to call at 105 and interest on any 
interest payment date. Interest payable A. & O. at Fidelity 
Trust Co., Milwaukee, trustee. Denomination $500 and 
$1,000(c*). A circular saysin substance: 


The company is a consolidation [incorporated under the laws of Oregon 
with $1,500,000 of authorized capital stock on May 3 1909.—Ed.] 
of the Fremont Power Co., the Baker Light & Power Co. and the Grande 
Ronde Electric Co., and owns all of the available water power in the vicinity 
of Baker City and La Grande and furnishes electric light and power to 
those cities and the neighboring towns of Haines, North Powder, Union 
Hot Lake, Cove and Bourne. The President is Ray Nye of the Nye- 
Schneider-Fowler Co., owners of grain elevators. The principal stock- 
holders are strong financially and have a large investment in this property 
over and above the bonded debt. [The Fremont Power Co. was incor- 
porated in 1907 with $300,000 stock, subsequently increased to 
$500,000.—Ed.{ 

These bonds are a first mortgage on all the property rights and franchises 
now owned or which may hereafter be acquired, subject only to a $400,000 
first mortgage on the Baker City plant. (gold sinking fund 6s dated 1905, 
due May 1 1930, but subject to call at 105; Germantown Trust Co., 
Philadelphia, trustee—Ed.) Authorized issue, $2,750,000; held by trustee 
to retire $400,000 Baker Light & Power Co. first 6s and to provide for 
future extensions and improvements, $2,000,000; outstanding, $750,000. 
Additional bonds can be issued only to the extent of 80% of the actual 
cost of the company of additional properties acquired or permanent im- 
provements made with the approval of Fidelity Trust Co., trustee. 

The company owns four water power plants having a present maximum 
development of 3,440 horse-power and a minimum development of 1,866 
horse-power, when running 24 hours per day all the year, and a steam 
power reserve plant of 600 horse-power at Baker City; also 139 miles of 
transmission lines and franchises running, with one minor exception, well 
beyond 1929 The principal source of water supply is Olive Lake, in the 
Blue Mountains. A reservoir system has been constructed having a 

resent storage capacity of 271,000,000 cubic feet and capable of being 
ncreased without difficulty to 1,000,000,000 cubic feet capacity. Olive 
Lake is within the United States forest reserve and is fed by water from 
melting snow, thus insuring ample water supply. At all of the plants 
the fall of the water is over 1,000 feet, giving a pressure of nearly 500 lbs. 
per square inch. The company serves a large territory which is rapidly 
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being developed. Eastern Oregon with its lumber, farming, cattle raising 
and mining, is certain of great future growth and eae nee oo Baker City 
is the metropolis of Eastern Oregon. The hydro-electric power piant 
can transmit electric power economically within a radius of 100 miles. The 
high price of coal is here a great factor in the use of electricity for power 
purposes. The available water supply will make it possible to increase the 
present capacity seven-fold as the requirements of the community develop. 


Combined Earnings for the Year ending June 30 1909 and Estimated for 
Year ending June 30 1910. 


Fiscal Gross Net Bond Balance, 
Year— Earnings. Earnings. Interest. Surplns. 
1908-1909 (actual)_...____- $161,659 $99,566 $50,520 $49,046 
1909-1910 (estimated) ___-- 191,859 124,708 764,380 60,328 





azincludes interest on $400,000 Baker Light & Power Co. first 6s, $24,000 
oe ovens $673 ,000—Ed.) Eastern Oregon Light & Power Co. first 6s, 

380. 

East Ohio Gas Co.—VFavorable Decision.—The Supreme 
Court of Ohio on Oct. 19, reversing the Common Pleas and 
Circuit Courts, held that the company has the right to with- 
draw its pipes from the city of Akron and give up the service 
in that city if it desires. The opinion was given at some 
length in the ‘‘Progressive Age’’ of New York for Nov. 15. 
The Court on Nov. 12 refused to grant a rehearing of the case. 

The franchise of the company in Akron provided for a revision of the 
rates at stated periods, at the expiration of one of which the Council fixed 
a rate not satisfactory to the company, and it threatened to withdraw its 
supply of gas. The city obtained an injunction denying the right of the 
gas company, with franchises in numerous cities, to abandon one without 
going out of business entirely. 

The councils of the two cities had ordered a reduction in the rate to 
22 and 20 cents respectively. 

The decision is being widely quoted as holding that under the Ohio laws 
indeterminate franchises, in which no term is mentioned, are not perpetual 
but may be revoked by the granting power. The ‘‘Ohio State Journal’’ 
of Nov. 3 says: “‘There are but few franchises in Ohio which are perpetual 
under the decision, as it plainly states that only where a franchise has been 
expressly granted in perpetuity can a claim be maintained for a never- 
ending grant.’’ 

Rate Fixed.—The Common Councils of Canton and Akron 
on Nov. 13 and 15 respectively passed ordinances continuing 
for 5 years the present 30-cent rate, the rate thereafter to be 
35 cents for another 5 years.—V. 89, p. 228. 


Goldfield Consolidated Mines Co.—Fxtra Dividend.—The 
company, it is announced, has declared the usual quarterly 
dividend of 30 cents a share, payable Jan. 1, and an extra 
dividend of 20 cents a share, payable Jan. 31.—V. 89, p. 351. 

Great Lakes Engineering Co., Detroit.— New Stock.—This 
company has filed notice of increase of capital stock from 
$1,500,000 to $2,500,000. A $1,000,000 plant is to be 
built at Ashtabula, O. Compare V. 89, p. 1070. 


Huckins Hotel & Office Building of Oklahoma City, Okl.— 
Bonds Ofjered.—Francis, Bro. & Co., St. Louis, are offering 
at par and interest $223,000 first mortgage real estate 6% 
gold bonds dated Feb. 1 1909, maturing serially until 1924. 
Denomination $1,000. Principal and interest (F. & A.) 
payable at Mississippi Valley Trust Co., St, Louis, trustee. 


Authorized and outstanding $275,000. A circular says: 

The building is located on corner 200 ft. by average of 125 ft. and con- 
tains 443 rooms. It is constructed along most modern ideas in such a manner 
as to permit of its use either as an office building or a hotel. Fee of land 
appraised at $195,000; main building erected at a cost of over $400,000; 
annex appraised at $160,000; total valuation, $755,000. In addition 
the bonds are secured by the joint and several obligation of Joseph Huckins 
Jr., Marquand Huckins, Paul Huckins and Leon W. Huckins, each of 
whom rsonally has signed the bonds as co-makers with the company. 
These four persons each own one-sixth interest in the Joseph Huckins 
Estate (owner of the properties), the net income of which aggregates 
more than $100,000 annually. The bonds mature in annual installments 
on Feb. 1 from 1911 to 1924, viz.: $10,000, 1911; $10,000, 1912; $4,000, 1915 
$15,000, 1917; $15,000, 1918; $15,000, 1919; $15,000, 1920; $25,000, 1921; 
$25,000, 1922; $25,000, 1923, and $74,000, 1924. 

Illinois Brick Co., Chicago.—On Chicago Regular List.— 
The $4,000,000 stock has been placed on the regular list of 
the Chicago Stock Exchange. 

The balance sheet of Sept. 30 shows a profit and loss surplus of $227,483, 
contrasting with $171,091 Dec. 31 1908, an increase of $56,392; cash on 
hand, $3,109, against $73,717 on Dec. 31; accounts receivable, $266,711, 
against $206,137.—V. 89, p. 290. 

International Agricultural Corporation.— Acquisition.— 
This company has acquired the Prairie Pebble Phosphate 
Co. (of Florida), having, it is said, an output of 500,000 tons 
a year of peomenebe rock. The stockholders of the Buffalo 
Fertilizer Co., with plant located at Buffalo, N. Y., and the 
Pennsylvania Fertilizer Co., with factory near Scranton, Pa.., 


have also voted to sell out to the International.—V.89,p.997. 


International Steam Pump Co.—Larnings.—For the seven 
months ended Oct. 31 1909 the company’s net earnings, in- 
cluding those of the Power & Mining Machinery Co., were 
$852,236, as compared with $647,386 for the same period 


of the preceding year, an increase of over 30%. 

In October the net income exceeded $198 ,000, an increase of nearly 100% 
over the average monthly net income for the preceding six months. In the 
best preceding year the net income was at the rate of $178,000 per month. 
The orders of recent months equal, it is stated, the present maximum Ca- 

acity of the plants and seem to foreshadow even larger earnings for the 
balance of the fiscal year.—V. 89, p. 1070, 596. 


International Time Recording Co., Endicott, N. Y.—First 
Dividend on Common Stock.—The directors on Nov. 13 de- 
clared the 35th consecutive quarterly dividend of 134% on 
the $1,000,000 7% cumulative preferred stock, payable 
Dec. 1 to stockholders of record Nov. 20 1909; and also an 
initial dividend of 1% on the $1,075,000 common stock, 
payable Jan. 1 1910 on stock of record Nov. 20 1909. 

The earnings for the past year, it is stated, show over 20% earned on 
the common, with better results promised for 1910. The company is sup- 
posed to control about 85% of the time-recording business of the world. 


Bonds outstanding, $280,000; retired sinking fund stated as $35,000 yearly. 
—V. 86, p. 1470. 


Jenkintown & Cheltenham Gas Co.—Consolidation.—See 
American Gas Co. above.—V. 89, p. 473. 

Lehigh Coal & Navigation Co., Philadelphia.—/Five-Y ear 
Extension of Voting Trust.—The directors voted on Nov. 15 
to recommend to the shareholders that the present five-year 
voting trust agreement, which expires on March 1 1910. be 
extended for another period of five years; also that the mini- 








mum selling price for the stock deposited be raised from its 
present figure of $135 a share to $175 a share; and that the 
voting trust be increased to six members by the addition of 
former President Lewis A. Riley. The present members, 
R. Dale Benson, Edw. Walter Clark, George H. Frazier, 
Erskine Hewitt and George H. Earle Jr., will be re-elected. 
—V. 89, p. 1144. 


Lord & Taylor, New York.—No Dividend on Com- 
mon Stock since August.—This company, which has re- 
cently been paying quarterly dividends at the rate of 8% 
per annum on its $3,000,000 common stock, informs us that 
‘there has been no dividend paid on the common stock since 
Aug. 1909.” As the dividend has been fully earned, the 
suspension, it is supposed, is merely temporary, owing to 
special circumstances. No successor has yet been chosen 
to E. P. Hatch, President, who died recently. 
Annual Dividend Record of Common Stock. 
1906. 1907. 1908. 

6 4% 734% 8% 


1905. 
4%% 
—V. 84, p. 274. 

Massachusetts Gas Companies.—New Secretary.—E. P. 
Page, of Philadelphia, has been elected Secretary, succeeding 
Frederick Tudor, who resigned.—V. 89, p. 1221, 1070. 

Massilon (O.) Electric & Gas Co.—Bonds Offered—Earn- 
ings.—Cramp, Mitchell & Shober, Philadelphia, are offering, 
at 9514 and interest, yielding about 5.30%, a block of Ist M. 
gold sinking fund 5s dated 1908, due Jan. 1 1948, but callable 
on any interest date at 105 and interest. Interest J. & J. 
at N. Y. Trust Co., trustee. Total authorized, $500,000; 
outstanding, $160,000; reserved for improvements and ex- 
tensions at 80% of cost, $340,000. Earnings for year end- 
ing Oct. 1 1909, gross, $48,045; net, after taxes, $19,403; 
interest on above bonds, $8,000; balance, surplus, $11,403. 


Monmouth (Ill.) Gas & Electric Co.—See Monmouth Pub- 
lic Service Co. below.—V. 80, p. 1179. 


Monmouth (Ill.) Public Service Co.—Change in Control— 
New Name, &c.—On Oct. 4 1909 the Monmouth Gas & Elec- 
tric Co. (V. 80, p. 1179) filed at Springfield, Ill., a certificate 
increasing its capital stock from $200,000 to $600,000 and 
changing the name of the corporation to the Monmouth Pub- 


lic Service Co. 

These changes followed the purchase of the stock holdings of the Mainland 
syndicate by new interests, including representatives of the Schott Engi- 
neering Co. of Chicago, who also acquired the J. F. ries ice plant and 
franchises and propose to establish a district es = The 
directors (and officers) now are: President, W. H. Schott, Chicago; Vice- 
Pres., F. W. Harding; Secretary, J. W. Clendening, and Treasurer, W. D. 
Brereton, all of Monmouth; and Fred E. Harding. 

New York Telephone Co.—Bonds Ojfered.—N. W. Harris 
& Co., New York and Boston, and the Harris Trust & Sav- 
ings Bank, Chicago, are offering by advertisement on another 

age ‘“‘first and general mortgage’’ 41 bonds dated Oct. 1 

2/0 - 

1909 and due Nov. 1 1939, at the market price, about 9734 
and interest, at which they yield an income of about 4.65%. 
Interest payable in New York, M. & N. Denominations: 
coupon bonds, $500 and $1,000(c*); full registered bonds, 
$1,000 and $5,000, and multiples (r*). The company may 
at its option redeem all bonds outstanding, but not a part, 
at 110 and interest on Nov. 1 1910, or on any interest day 
thereafter on three months’ notice. Trustees, Farmers’ 
Loan & Trust Co., New York, and John H. Parsons. Bonds 
of this issue have also been offered by the Northern Trust Co. 
of Chicago and Kidder, Peabody & Co., Boston. An au- 
thoritative statement says in substance: 

The company is a consolidation of all the ‘‘Bell’’ telephone companies 
operating in New York State under State and municipal franchises, namely 
N. Y. Telephone Co. Central N. Y. Telep. & Teleg. Co. 
New York & New Jersey Telep. Co.| Bell Telephone Co. of Buffalo. 

thes Central N. Y. Tel. & Tel. Co., absorbed in 1909 the Hudson River 
by ae Co. “y Albany, &c., also it is understood the Empire State Tel. 

rel. Co. od. 

This is the telephone company operatinginthe City of New Yorkand it 
is the only company operating a comprehensive telephone system through- 
out the State. The company is controlled by the American Telephone & 
Telegraph Co. through the ownership of the whole of its share capital. 
The snare capital outstanding is $85,672,800. 

The $25,000,000 bonds now outstanding form part of an issue of “‘first 
and general mortgage’’ bonds limited to $75,000,000 gold or its equivalent 
in sterling or francs. The meen provides that a sinking fund of 1% 
of the bonds issued will be applied to their purchase and cancellation in any 
year in which bonds can be purchased at or under par. Subject to $3,- 
836,000 of outstanding mortgage indebtedness, which must repaid and 
canceled at maturity, the mortgage securing the above bonds is a first 
charge on the entire assets of the company, including real estate to the 
value of $15,000,000, together with underground conduits in the cities 
of New York, Jersey City, Albany, Buffalo and elsewhere. In fact, in all 
of the principal cities and in most of the larger towns the exchange property 
is underground construction. 

Assets and Liabilities of the Constituent Companies forming the Presen 

Company as of June 30 1909 (and since slightly varied in Consolidation.) 

Asséts—($125,869,014) Liabilities— ($125,869 ,014) 


1909. 
2-2-2 — 





Real estate & construct.$108 ,068,087|Capital stock. _____.--- $88 351,125 
Furniture and tools____ 964,878|Surplus and reserves.... 26,789,614 
Supplies and shops_____._ 2,804,512] Bonded debt____.-_-_--- 3,962,000 
Bills and accts. receivable 7,942,662)|Real estate mtge. notes_ 26,000 
I ia atom. da FASS, 0 Ge « 3,063 ,008 | Bills and accounts pay- 

peocns O6e DObES ..... SORT uete | BONS wooo ce on ones 6,740,275 
Sinking funds_________- 157,989 | 


Annual Surplus Earnings of Constituent Cos. Before Reductions for Interest. 
1904. 1905. 1906. 1907. 1908. 
$8 235,000 $8,610,000 $8 ,568 ,000 $9,851,000 $10,245,000 

The surplus earnings for 1909, partly estimated, show a substantial 
improvement over 1908. Interest charges, including interest on the 
present £5,000,000, or $25,000,000 bonds, will be $1,315,610 per annum. 

The proceeds of the present issue will be applied to the repayment of 
advances obtained for improvements and the acquirement of additional 
property. The proceeds of the next $25,000,000 of bonds when issued will 
be used solely for the actual cost of improvements and additions. After 
the issue of $50,000,000 bonds, additional bonds can be issued only to the 
extent that an equal amount of cash is received by the company for new 
stock issued at not less than par in addition to the capital outstanding 
at the date of the mortgage. The mortgage deed also provides that it is 
the intention that the total amount of bonds outstanding under the mort- 
gage, together with the outstanding mortgage indebtedness above men- 
tioned, shall never exceed one-third of the value of the assets of the company 
as certified by its balance sheet.—V. 89, p. 924, 849. 


For other Investment News see pages 1355-1356 
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ATLANTIC COAST LINE 


RAILROAD COMPANY. 





SEVENTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 





Richmond, Va., November 16 1909. | 

To the Stockholders of the Atlantic Coast Line Railroad Co.: | 

The Board of Directors of the Atlantic Coast Line Railroad 

Company respectfully submits the following report forthe 
fiscal year ended June 30 1909: 


Miles owned June 30 1908 
Miles not owned but operated under leases and trackage 


4,273.37 

















SR inci dé 6 a eB Ge Seb SMR aNE SAE Kd ded cAem 140.31 
4,413.68 
Miles owned but not operated by this Company-------- 7.05 
ee. Pe OO TD. abn onc o- wesc wceracuaccustusdacte 4,406.63 
Miles added during fiscal year: } 
New main line, Goldsboro, N. C_..-..-.-.-.----- 3.70 
pn) ey Tl Re) a A 
Winston, Fla., to Tiger Bay, Fla........-:------ 25.30 
FE I di i ite ca Mla Oli oh ide Wh ee taith'tb te givin 0 ot Sn 3.91 | 
Additional lines to factories, mills, &c___-_--_-- 5.31 as 
Less mileage deducted account of line revisions_._.  .30 : 
Less mileage formerly under lease_____._____-_--- 27.79 és ae 
. 69.39 
Total miles operated June 30 1909______..-.-.---------. 4,476.02 
Average mileage operated during year_.........-------- 4,434.41 
miieere ewlled June. 30-3900. oo. nei nce cee ess 4,366.64 


INCOME ACCOUNT. 

Increase (+) or 
Decrease (—) . 
+$115,012 37 


1909. 1908. 
Operating revenues_.....-..$26,144,064 77 $26,029,052 40 
8,06 —1,980,895 34 


Operating expenses & taxes. 18,062,899 27 20,043,794 61 





Net operating revenues, less 


$8,081,165 50 $5,985,257 79 +2,095,907 71 








2,898,765 69 3,146,376 69 —247,611 00 
Gross income_______-.__--_- $10,979,931 19 $9,131,634 48 +$1,848,296 71 
Interest and rentals______- 6,302,583 08 6,222,066 97 +80,516 11 
$4,677,348 11 $2,909,567 51 +$1,767,780 60 

Miscellaneous deductions 
from income_________-_- 48 ,568 64 128,420 04 —79,851 40 





Net imcome__________..--- $4,628,779 47 $2,781,147 47 +$1.847,632 00 
INTEREST AND RENTALS. 
‘ 1909. 1908. 
Interest on Funded Debt $5,015,138 34 $4,885,921 67 


Interest on Certificates of Indebtedness- - --- 862,754 00 62,754 00 
Interest on Freight Certificates _._________- 5,450 00 6,650 00 
Interest on Gold Notes of March 1 1907_-_-_- 221,705 26 250,000 00 
Interest on Equipment Bondsof March11907 151,420 00 169,433 33 
Interest on Brunswick & Western Inc. Bonds 3,300 00 3,300 00 
GINS 0S Soo ide otc. BUM Aees dee cd 42,815 48 44.007 97 





$6,302,583 08 $6,222,066 97 
Operating revenues increased 0.44%. 
egies expenses and taxes decreased 9.88%. 
f Net operating revenues, less taxes, increased 35.02%. 
The ratio of operating expenses and taxes to operating 
revenues was 69.09%, as compared with 77.01% for the 
previous year. 
DIVIDENDS. 
Dividends were paid as follows during the year: 


To Preferred Stockholders 5% equals__.....-.--..------- 
To Common Stockholders 534 equals 


OPERATING REVENUES. 


$79,830 00 
$2,669.568 00 




















1909. 1908. Increase. P. 
DS. . onc cee ee $18,328,176 31 $17,739,171 93 $589,004 38 3.32 
Passenger__________ 5,842,059 34 6,279,583 91 *437,524 57 *6.97 
NS FREE 820,334 89 810,479 15 9,855 74 1.22 

he ie. dete Ba op Sk ah 607,372 96 587,897 66 19,475 30 3.31 
Excess baggage- - --- 72,295 05 62,419 67 9,875 38 15.82 
Miscellaneous --_-___- 473,826 22 549,500 08 *75,673 86 *13.77 

kk $26,144,064 77 $26,029,052 40 $115,012 37 0.44 | 

* Decrease 

OPERATING EXPENSES AND TAXES. | 

1909. 1908. Decrease. P.C. | 

Maintenance of way | 

and structures__-_-__ $3,566,702 57 $3,745,096 75 $178,39418 4.76 | 
Maintenance of equip- 

PES 3,681,456 75 4,085,968 79 404,512 04 9.90 | 
Traffic expenses _-_____ 430,092 13 432,715 03 2,622 90 0.61 | 
Transportation expen. 8,520,713 87 9,908 607 45 1,387,893 58 14-01 | 
General expenses_-__-__ 744,396 09 799,354 75 54,958 66 6.88 | 
eee 1,119,537 86 1,072,051 84 *47,486 02 *4.43 | 

NEL ua lb te Set a $18,062,899 27 $20,043,794 61 $1,980,895 34 9.88 | 

* Increase 


‘FREIGHT TRAIN MILES AND LOADING. 

. an number of freight cars per train mile increased | 
. O- 

P gee number of loaded cars per train mile increased | 
. O- } 
mane number of tons per freight train mile increased | 

4.78%. | 
Loaded freight car mileage increased 6.23%. 
Empty freight car mileage increased 6.70%. 

CAPITAL ACCOUNT. 

There has been no change during the year in the issues of 
common and preferred stocks and certificates of indebtedness, 
the amount of each outstanding at the close of the year being | 
the same as on June 30 1908. 

BONDED DEBT, FREIGHT CERTIFICATES AND NOTES. 

The bonded debt of your company was increased during 

the fiscal year by the issue of the following: 


First Consolidated Mortgage Fifty- Year 4% Gold Bonds— 


For purchase of rolling stock..___........._--___--- $561,000 
For purchase of Winston & Bone Valley Railroad-_-_- 275,000 
For construction, additions and betterments_-- ~~ -- 2,310,00 


0 
————— $3 ,146 000 
Jacksonville & Southwestern Purchase-Money Mortgage 4% 
Fifty- Year Gold Bonds— 
For construction of extension from Anderson, Fla., to 


I thn ik ci es cae nw Picea ali Aahitiac is. a Siete be ta $975,000 
Exchanged for $40,000 Freight: Certificates__-___- Soe 40,000 

1,015,000 

Total increased mortgage bond issue for the fiscal year_--- -- $4,161,000 

| Equipment Trust Bonds retired____.._........_--- $450,000” 
| Freight Certificates retired__......._....__.. Oe at, 40,000 

Three-Year 5% Gold Notes, dated March 1 1907, 

SR RAS le ai epi al eS A ia A ec Pet ele 2,030,000 
Brunswick & Western Income Bonds retired_-___-___- 10,000 

2,530,000 

Re I sie ose eo kas ahi. ws <s Sak n ahcy bab dad ecae me Ua $1,631,000 


COMPANY’S OWN SECURITIES IN ITS TREASURY. 
First Consolidated Mortgage Four Per Cent Bonds— 
Drawn from Trustee $3,146,000 
FRESE SCRE Fea Se CEN i a nee 325,000 
Jacksonville & Southwestern Purchase-Money Mort- 
age 4% Bonds— 


eceived in settlement of advances for construction 975,000 
Received for Freight Certificates retired__________ 40,000 
Certificates of Indebtedness (new) :— 
Ey ee ee ee 300 
————- $4,486,300 
First Consolidated Mortgage 4% Bonds sold___________-_-_- 


4,500,000 


Net decrease in securities of the Company in Company’s 
PEE 6 Sb ake d ohh nuk Wo. ashe e el. odd ck beanbeuded ote 
3 


On June 30 1909 there had been 
$2,030,000 of the Five Per Cent 
due March 1 1910. 


$13,700 
urchased and canceled 
hree-Year Gold Notes, 


TRAFFIC. 

The business depression referred to in the previous year’s 
report is reflected in operating revenues for the first five 
months of the fiscal year, the months in question showing a 
decrease of $1,199,610 15, or 11.02%. Beginning, however, 
with the month of December 1908, operating revenues began 
to record an increase, with the result that the last seven months 
show an increase of $1,314,622 52, or 8.68%, thus showing 
for the year an increase of $115,012 37. 

Passenger revenue shows a decrease for the year of $437,- 
524 57, or 6.97%. Practically the entire decrease is at- 
tributable to the reduction in local, or intra-State, passenger 
rates and mileage tickets, to which reference was made in 
the Seventy-third and Seventy-fourth Annual Reports. 
Average receipts per passenger per mile were the lowest in 
the history of your Company, being 2.244 cents per mile, 


a decrease of 6.42% as compared with the previous year. 
Freight— 


Tons of freight earning revenue increased ___________-_--_----.-- 1.64% 
Tone warmed one mile increased... .............-.....---....... 1.34% 
Mileage of revenue freight trains decreased________-_------------ 2.87% 
Tons per freight train mile increased ----.-...........-.--------- _.4.78% 
Passengers— 
Number of passengers carried decreased_-_____.___--------------- 3.69% 
Number carried one mile decreased. -_-_.-___._...-------------i. 0.60% 
Mileage of revenue passenger trains increased_-_-____--._---.----_-- 140% 
I as cs care wh desea bon hs LDS we we tke cs eo aeecnale 0.00% 


OPERATING EXPENSES. 
During eight months of the previous year every possible 


c. | economy in operating expenses consistent with full main- 
| tenance was enforced by the management to meet the loss 


of revenue from rapidly decreasing earnings. By July 1908 
everything had been accomplished on this line except a gen- 
eral reduction in wages. Co-operation on the part of all 
officers and employees was cheerfully given. The work of 
all employees became more efficient, both from their own 
efforts and from the greatly increased facilities made ef- 
fective about the same time. 

This keen appreciation of necessity continued throughout 
the present year, and to that more than to any other cause 


we owe the excellent net results in this report. 


The reduction in cost of Maintenance of Way and Struc- 
tures is due entirely to securing ties, lumber and other ma- 
terials at reduced prices and to more efficient and steady 


| track labor. 


The decrease in Maintenance of Equipment is principally 


| due to increased efficiency of work in our shops and to de- 
creased charges to Renewals, because less value of equipment 


was destroyed or scrapped. 
The decrease in Transportation outlay is largely explained 
by handling a greater number of tons of freight with fewer 


| trains on better maintained schedules, and by saving $484,- 


936 48 in cost of fuel and $457,243 14 in loss and damage to 
persons and property. 
INDUSTRIAL. 
Good progress was made in locating settlers on our line 
during the year, and several flourishing colonies were estab- 
lished at various points. This important work is being ac- 


tively handled by our Agricultural and Immigration Depart- 
ment, which co-operates with real estate agents and, organiza- 
tions. along our.-lines. 

In the course of the year 1,151 settlers (heads of families) 
located on our lines in the various States and engaged in agri- 
cultural pursuits, and 140 factories, mills and other manufac- 
turing industries were located at local points upon our lines. 
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DOUBLE TRACK. 

At the close of the year there were 86.31 miles of double 
track in operation and work was well under way on the second 
track from Tar River to Battleboro, N. C., a distance of 7.22 
miles, including a new double-track bridge over Tar River. It 
should be completed by Dec. 1 1909. At this writing the 
contract has been let to construct a second track from Folk- 
ston, Ga., to Callahan, Fla., a distance of 22.37 miles. 

RAIL RELAYING AND INCREASE IN SIDE TRACKS AND YARD 


There were laid during the year 5.31 miles of additional 
industrial tracks and 15.29 miles of side and yard tracks, a 
total of 20.60 miles. 

There were relaid the following: 159.82 miles with 85-lb. 
new rail; 1 mile with 70-lb. new rail; 0.52 mile with 85-lb. re- 
leased rail; 36.59 miles with 70-lb. released rail; 10.97 miles 


with 65-lb. released rail; 40.87 miles with 60-lb. released | 


rail; 75.24 miles with 56-lb. released rail; 22.45 miles with 

50-lb. released rail; making a total of 347.46 miles, or 8.3%, 

of our entire main and branch line mileage. In addition, a 

fraction of a mile of 75-lb. new rail was laid, and 0.27 of a 

mile of 35-lb. released rail was placed in side tracks. 
GENERAL. 

On Feb. 18 1909 your Company purchased the Winston 
& Bone Valley Railroad, extending from Winston, Fla., to 
Tiger Bay, Fla., a distance of 25.3 miles, and work was com- 
menced on an extension of the line.from Tiger Bay to Fort 
Meade, Fla., on the Charlotte Harbor Division. The ex- 
tension in question will be 3,47 miles in length, and will be 
ready for operation in the fall of 1909. 

The extension from Anderson, Fla., to Perry, Fla., a dis- 
tance of 74.73 miles, was completed during the year, and the 
operation of trains into Perry began on Jan. 18 1909. 
cost of this extension was paid for by the issuance of $975,000 
oe ag & Southwestern Purchase-Money Mortgage 4% 
Bonds. 

The large decreases in operating expenses were in— 
Maintenance of way and structures $178,394 18 


Dee OC GUURDENOR.. 6 ooo cod bn nthe in var mnsmenéeq 404,512 04 

DT tis kinks: & oi @ kis Se bn wed d Wie wae oie ab ee oes ae 2,622 90 
WUROONENNE ob0 3405 Gi J.B Giw Bnkin cen BE Shee obs > odes 1,387,893 58 
CE oe whi erada ae aes b nemine wine denial nm obie ated olawiie 54,958 66 


$2,028,381 36 


In the latter part of August and early part of September | 
1908, unprecedented floods in Virginia, North Carolina, South | 


Carolina and Georgia seriously affected operations on your 


Company’s lines in those States. Water covered the lower | 


The | 


tracks at Petersburg, Va., and bridges and trestles were 
impassable for several days at Cape Fear River, both near 
Wilmington and near Fayetteville, at Pee Dee River, and 
at Santee River on both the Charleston and Augusta divi- 
sions; also at the smaller waterways in the same area. The 
trestle over the Santee on the Augusta Division was badly 
| damaged and about two miles of it had to be rebuilt. 

During the year contracts were let for the construction of 
about 51% miles of steel viaduct at Pee Dee, Santee and 
Savannah rivers, to replace the present wooden trestles 
at those points. Steel girders will rest on concrete piers 
and pedestals having .pile foundations. The work was 
actively under way during the latter months of the fiscal 
year, and it is expected that the entire work will be com- 
pleted early in 1910. These improvements will make per- 
manent crossings at these important rivers on the main line, 
and it is estimated that the work will cost $1,000,000. 

The following table shows the equipment owned and leased 
under car trusts on hand at the close of the past seven years: 


| 
| 
| 
| 











1903. | 1904. | 1905. | 1906. | 1907. | 1908. | 1909. 
Locomotives... .......- 451| 467| 506) 545) 641/ 672| 669 
Passenger train cars---- 505 505 §23! 3 4 606. 602 
Freight train cars__----| 13,972 14,439 15,530 18,108'23,009 23,668 | 24,508 
Work equipment. --_-_-_- 396, 424| 593 600 657 


i 


-_ 490) 





There were purchased and. put in service during the year 
500 box cars and 50 phosphate cars, and the additional pur- 
chase of 500 box cars, 25. phosphate cars, 11 caboose cars, 
1 two-track eight-car capacity freight barge, 6 passenger 
coaches, 2 combination mail and baggage cars, 1 air-brake 
instruction car and 4 express cars was authorized, deliveries 
to be made in the fall of 1909. 
| The equipment of your Company has been carried on its 
| books at an amount far below its cost. 

At the close of the fiscal year $5,139,194 49, the difference 
between cost and book value, was written up in “Cost of 
| Equipment” account, of which amount $4,680,547 27 was 
_eredited to Reserves, ‘Depreciation previous to July 11907,” 

and the balance, $458,647 22, credited to Profit and Loss. 
In ascertaining amount to be credited to Reserves for de- 
preciation previous to July 1 1907, annual depreciation of 
3% was applied for freight train cars and 2% for all other 
equipment. 


* * * * * . 


T. M. EMERSON, President. 
H. WALTERS, Chairman. 


* 











GENERAL BALAN 


CE SHEET JUNE 30. 





June 30 1908. 


ASSETS. 


June 30 1909. 





|$121,157,215 21; Construction and Property 
18,930,493 30' Cost of Equipment 
| 306,000 shares of $100 par value each of 
3,060 shares of $100 par value each of 
with The New York Trust Company, 
Atlantic Coast Line RR. Co. First Conso 


} 


45,554,220 58 
3,609,450 00 
818 


} 


Current Assets— 


1$123,237,138 32 
24,554,370 66 


45,554,220 
21807450 


Louisville & Nashville RR. Co. stock, and 
ioularae Property Co.’s stock (deposited 


Trus 58 
lidated Four Per Cent Bonds 


00 





,000 00) Atlantic Coast Line RR. Co., J. & S. W. RR. Purchase-Money Four Per Cent Bonds 1,833,000 00 
2,430,500 00| Atlantic Coast Line RR. Co. New Four Per Cent Certificates of Indebtedness 2,430,800 00 
| 98,272,576 13) a nt 8. as ap adeb aohaiede een dpe Bite a bed ine im Son 3,260,469 53 
575,000 00! Bonds deposited with Farmers’ Loan and Trust Company------___--_----------- 575,000 00 
303,300 24). eee ORe-For romewals of TANG. <<... cing on cts ewe de < once ewe nsdn sera lenne + comensn ne ser sameeeeeeas 
0 O68 DOG BO <a Se 4k, atime anhiidbancs cuccnhabavaebeledinaes deca avubecdhoaed 3,598,000 00 
288,948 12} Equity in Pe MINOENC SoS oo Seb oo bab ake aS a ded en wen a 358,708 12 
| 2,088,043 45) Ma I NOE RS Ci cs so dessa tac aNd Mie Incheon casa rte ohio rah eo 1,849,472 54 
| 


$150,000 00 


Safe Deposit and Trust Co., de 
4,241,487 75 


Cash on deposit and in hands o 





Cash reserved for payment of Three-Year Five Per Cent Notes maturing March 1 1910 
Cash reserved for payment of Wil. Col. & Aug. RR. Six Per Cent Bonds maturing 


$150,000 00 
3,405,531 59 
2,970,000 00 








Pees ee tare ce Ohh ee hk ¢ ca Sah ero op Olean an eee endbaden a 1,600,000 00) 

434,475 84)________------ Ch en 0 OR SO on lanncuntin sabe se aunedeacacurccceesas ass 443,015 84) 

eS | eee ES I et os Caos an ca th 6 es pee oo Oris ees ee eee I ee wh Se de 346,344 74) 

i. tt yh eee ae TI ENG 22.005 in ce cman cu dbud bei akhbbe owibhunanenedsncons 172,634 53) 

649,786:93)________--.-_-_- i. . wwe enedvdumancocd oe ne due ehd sdb baia ol tL teak eat bade 673 408 66 

692,046 60). ....-.------- En onc Senne won hui apenas eek ane én eee 557,735 59 

4.12:3302-00). ~~~. .- 2 .sa2- Advances, to, Subsidiary Companies. -----....--..---.----.--------------------- 690,581 01 

Sy 9 RRR rs “a ne Ci Sos 2 4 6 eee TS Sloe Se ibis Jad Ue Os ey Se 415,643 24 
Se iia i a ia Due from Companies and individuals----_......--..-.....-....---------------- 246,313 17 ' 

8,723,328 75 11,671,208 37 
Deferred Assets— 
RS | ee eee U usted claims in hands of Freight Claim Agent____________________-_------- $172,075 99 


141,990 85 Interest and Dividends Receivable 











123,872 39 

















368 ,441 69 295,948 38 
Sane.eor eee SC: * SOR Aeeets. .. . ... . . ink. Let. . 5. 5 wei nag Bena dae cose hase touen sees ce bane $221,798,786 50 
June 30 1908. LIABILITIES. June 30 1909. 
Capital Stock— 
Eo meme SARE, MEME occ cccticcnlte scat So. = lee eon Ml, ee Se eae $1,596,600 00 
47,537,600 00)_...-..-..--.- RS i Se he Le ale ede dvduchonss te twn nu wei hoe ss uted +én camede 47,537,600 00 


100,000 Gl... suc eek... 
$50,134,200 00 
66,000 00 
4,048,000 00 





‘Brunswick & Western RR. Income Bon 
Equipment Trust Four Per Cent Bonds 
Certificates of Indebtedness— 


$21,566,600 00 
500 00 
1,000 00 


ee te ee ad 


21,568,100 00 
79,504,450 00 
35,000,000 00 

207,000 00 





Bonded debt secured b 

Louisville & Nashville 

Freight, Certificates, Jacksonville & Sou 
Current Liabilities— 


mortgages on ra 


$5,000,000 00 
1,502,348 12 
456,720 93 


63 
37,755 84 
1,225,829 25 


Audited vouchers and pay rolls 
Due to other companies and individuals 
matfig Balanoes. um. 4.-.4.---6l ill 
upons due and unpaid 
Divid 
Deferred Liabilities— 
Bond interest accrued, not due 





$1,926,830 83 
99,797 92 





New Certificates of Indebtedness, Four Per Cent 
Old Certificates of Indebtedness Four Per Cent 


R. Collateral Four Per Cent Bonds 


Three-Year Five Per Cent Gold Notes (due March 1 1910) 


1,000,000 00 





$50,134,200 00 
56,000 00 


ds ’ 
3,598,000 00 


$21,566,600 00 
500 00 
1,000 00 


21,568,100 00 
83,665,450 00 
35,000,000 00 

167,000 00 





ilroads 





thwestern RR 


$2,970,000 00) 
1,429,788 19) 
488,834 91! 
451,990 64) 
446,295 84 
1,468,217 25 


7,255,126 83 





$1,072,160 84 








EA iP ee REE E. * Nee enn ee nn ail sac ands co de sie wn ane on Sis esos ns ose ida GATS 499,797 92) 
GS 07a wei. 2d SAGE ‘Interest on Equipment Trust Bonds accrued, not due_______________________ ee 47,973 33) 
83,333 83|-~.a.us~+2.-| Interest on Three-Year Notes accrued, not due_____-__.___.________.__--__.----- 49,500 00) 
1,66 ,935,41 frre ys ; : } 1,669,432 09 
2,050,764 64) Reserves for betterments and improvements_____________.____________ oe ee 7,4386;151 64 


8,838,896 05 
$212,167,607 47 


Profit and loss surplus 
Total Liabilities 











11/249,325 94 
'$221,798,786 50 


etna tet i ee ee 
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UNITED FRUIT COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED SEPTEMBER 30 1909. 








Office of the United Fruit Company, 
131 State Street, Boston, Mass. 
November 15 1909. 
To the Stockholders— 

Your Board of Directors submits the following report of 
the Company’s business for the fiscal year ended Septem- 
ber 30 1909: 

INCOME ACCOUNT FOR THE YEAR. 


Total net earnings for the year, after deducting $604,392 54 
expended for betterments, were: 

From bananas and miscellaneous tropical fruits......-.--.- $2,702,914 01 

PR Ce PEE PUREED ntpacnd Sencemocucbimaneneepeton 


Net earnings $3,871,832 65 


PE SEE bere ebccnesansued adult dees Ganms 516,816 81 
SN ie Se ee bs tee ewenwccmen $4,388,649 46 
SG ee OU GOO ea os ooo nis cn ee cee nc cce cuss 220,770 83 
Balance, net income for the year. ...............-..... $4,167,878 63 
Against income there have been charged the four regular 
See, CUES Onde ean Gases noble ocncncncnadbe 1,707,042 00 


$2,460,836 63 
10,036,449 87 


Making the total amount at credit of income account____$12,497,286 50 
Direct charges have been made against income account to 

cover discount and commission on the Company’s 44% 

debentures, dated January 1, 1909, and to provide for the 

adjustment of tropical investments 


Daeees, SAlGies TOP MOOR VOR... . 2 a5 oon nese neo nun 
— forward from the close fof the previous year a sur- 
plus o 


490,481 90 
Balance, surplus, September 30, 1909. __..._........--- $12,006,804 60 


BETTERMENT EXPENDITURES INCLUDED IN CURRENT 
OPERATING ACCOUNTS. 


Under this head are expenditures as follows: 


For new banana and cane fields 243,053 48 
For farm, office and commissary buildings at tropical divisions 141,872 91 


For railways and railway equipment_____.___._...________- 31,274 09 
eS dans oe etek ata wo ME Dace Meoie ae ieee da canes oacie mcs ws ok 73,397 25 
For boats, wharves, telephones, etc., at tropical divisions__.. 14,794 81 

$604,392 54 


TROPICAL DIVISIONS. 

The Company’s tropical investments, aggregating $23,- 
689,628 75, are shown in detail on pages 13 to 17 in com- 
— tables [See tables on a previous page under “Annual 

eports.’’] During the year the Company made expendi- 
tures for new properties and for improvements aggregating 
$1,934,751 56, of which $1,330,359 02 was charged to capital 
account; the balance, $604,392 54, having been absorbed in 
operating expenses. The Company’s properties in Santo 
Domingo were disposed of by sale, and the proceeds invested 
in sugar properties in Cuba. 

The betterment expenditures for the past year have 
resulted in the addition of some 5,000 acres of bananas, 
which is offset, however, by the sale of banana properties in 
Santo Domingo. The inventories have been increased by a 
net addition of 67.38 miles of railway and 37.51 miles of 
tramways, 5 locomotives and 84 freight cars. 

The Company’s sugar mill produced 120,120,340 pounds of 
sugar and 2,770,688 gallons of molasses, as against 68,042,500 
pounds of sugar and 1,887,706 gallons of molasses in the 
previous year. 

Work was concluded on 2,250 acres of new cane which will 
be available for the 1910 crop, and five miles of railway 
constructed to serve these new fields. There will be avail- 
able for the crop of 1910 at Banes the cane from 24,720 
acres of fields owned by the Company. 


CURRENT ASSETS AND CURRENT LIABILITIES. 
Accounts collectible, $2,308,609 48, comprise mainly bal- 


ances due for sales of fruit, and are considered good for their 
face value. 


Cash on hand September 30 1909 was $2,724,069 49 
Current liabilities 1,642,168 87 


This represents items pertaining to current transactions. 
CAPITAL STOCK AND FUNDED DEBT. 


Capital stock 


There has been no change in the amount of capital stock 
outstanding except the issue of $11,700 to dispose of the 
balance issuable under subscriptions made in accordance 
with the offer to stockholders of July 11 1908. 

The list of stockholders numbers 6,160 names, an increase 
of 252 for the year. The average number of shares held by 
each stockholder is 34. 

Funded Debt. 
Serial five per cent debentures $1,440,000 00 

These notes were issued under date of June 1 1907, and 
mature in ten equal annual installments, the first installment 
of which was due and paid June 1 1909. 

Four and one-half per cent sinking fund gold debentures____$4,250,000 00 

These debentures are dated January 1 1909, mature July 1 
1923, and are redeemable at the rate of ten per cent annually 
commencing July 11914. They were issued to provide funds 
for the construction of steamships of the Tropical Fruit 
Steamship Company, Limited. 

INVESTMENTS. 

Nipe Bay Company.—The Nipe Bay Company’s sugar mill 
produced 91,888,400 pounds of sugar and 2,673,808 gallons 
of molasses, as against 39,487,560 pounds of sugar and 
1,058,067 gallons of molasses the previous year. 


$21,340,000 00 | 


1,168,918 64 | 





Net earnings from operation for the year amounted to 
$446,920 99, and were applied to the payment of interest on 
the Company’s mortgage and floating debt, the latter repre- 
sented by the advances made by the United Fruit Company, 
on which interest is charged at the rate of six per cent. A 
reduction of $19,621 72 was made in the indebtedness to the 
United Fruit Company. 

Under date of June 1 1909 there were issued $3,500,000 in 
five-year first mortgage six per cent notes, to provide for the 
retirement of $2,750,000 in three-year six per cent notes, 
which matured on that date. The balance of the funds ob- 
tained from this issue was used for development and as 
working capital. 

The prospects for a largely increased output of sugar for 
the coming season and the excellent physical condition of the 
cane fields and milling plant give promise of earnings which 
should provide for further reduction of indebtedness, or for 
extension of canefields and enlargement of manufacturing 
capacity. For the crop of 1910 the Company has available 


| over 22,000 acres of cane. 


recurrence of the disaster is not apprehended. 


Northern Railway Company.—In the early part of the year 
heavy floods caused considerable damage to the roadbed of 
the Costa Rica Railway Company, Limited, and destroyed 
the large bridge over the Reventazon River, interrupting 
traffic and particularly delaying shipments of coffee from 
farms in the interior of Costa Rica. The bridge has been 
replaced by a new steel structure of such construction that a 
Large sums 


| have been expended in replacing old bridges with new struc- 


| tures of steel and concrete. 








All of this expense has been 
absorbed in operating accounts. 

Tropical Fruit Steamship Company, Limited.—Three steam- 
ships, the ‘‘Abangarez,” “Turrialba”’ and “Atenas,” referred 
to in the report for 1908 as having been contracted for, have 
been delivered by the builders and placed in service. These 
are of 5,000 tons gross register, with passenger accommoda- 
tions for 100 first-class and 25 second-class, and are supplied 
with most approved devices for proper handling and carriage 
of fruit. 

Four additional steamers, generally similar in dimensions 
and appointments, have been contracted for and will shortly 
be placed in service. 

This will make a total of thirteen vessels owned by this 
Company, specially built for the service. The only liability 
of this Company, outside of its indebtedness to the United 
Fruit Company, is represented by £320,000 in serial deben- 
tures, which mature in the years 1909 to 1918. The United 
Fruit Company’s equity in these vessels now amounts to 
$4,475,000. 

Elders & Fyffes, Limited.—The bsuiness of this company 
continues to be ably managed and is showing a very satis- 
factory increase. 

GENERAL. 

The effectiveness of our organization and the resourceful- 
ness of our employees under sudden difficulties were strikingly 
shown at the time of the disastrous floods in the early part 
of the year in our Central American divisions. Conditions 
that would have demoralized an ordinary force were skilfully 
overcome, and shipments were made with wonderful regu- 
larity. 

Respectfully submitted, by order of the Board of Directors. 


ANDREW W. PRESTON, President. 














COMPARATIVE STATEMENT OF INCOME ACCOUNT FOR THE 
FISCAL YEARS ENDED SEPTEMBER 30 1909 AND 1908. 
1909. 1908. Increase. 
Net earnings arising from the 
production and importation 
of tropical products_ _-_ -- $3,871,832 65 $3,723,511 56 $148,321 09 
| Miscellaneous income------- 516,816 81 317,579 56 199,237 25 
Total income-_-_-_.-.------ $4,388 649 46 $4,041,091 12 $347,558 34 
Less—Interest on bonds---- 220,770 83 94,746 47 126,024 36 
Balance, net income---_--- $4,167,878 63 $3,946,34465 $221,533 98 
Dividends declared (see foot- 
MIO a ss sa'ex'us tae mh Gad eewe ER 1,707,042 00 1,584,484 00 122,558 00 
Surplus for fiscal year____ $2,460,836 63 $2,361,860 65 $98,975 98 
Surplus income at close of 
DEOVIONE FORE. o> cao 0> -4~ 10,036,449 87 9,752,050 18 284,399 69 
pr eran $12,497,286 50 $12,113,910 83 $383,375 67 


Extra dividend of 10% paid 


yu ee eee 1,940,000 00 *1,940,000 00 


$10,173,910 83 $2,323,375 67 


$12,497,286 50 





Balance 





Less—Direc t charges to profit 
SEE EE 6 .cpicniiveswn cad 490,481 90 137,460 96 353,020 94 
Balance, surplus........- $12,006,804 60 $10,036,449 87 $1,970,354 73 
DIVIDENDS. 


Four quarterly dividends were declared and charged to income account 
during the year, viz.: 


Dividend paid January 15 1909, 2%--.---------------- $426,642 00 
ee “* April as | ERR Rae oh Se 426,800 00 
i ere Silo. OTD Sie be eek an o-aee 426,800 00 
a ** October 15 “ Bidens a cas eke 426,800 00 


$1,707,042 00 
DIRECT CHARGES TO PROFIT AND LOSS. 
This item, amounting to $490,481 90, includes discount and commission 
on the Company’s 44%% Debentures issued January 1, 1909, and also 
provides for adujstments in the Company’s tropical investments. 





* Decrease. 
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COMPARATIVE BALANCE SHEET, SEPTEMBER 30 1909 AND 1908. 





ASSETS. 


1909. 1908. Increase. 





Plantations and Equipment (See Exhibits ‘‘A’’ to ‘“‘E”’)-..- 
Current Assets: 


$23 689,628 75 $22,359,269 73 $1,330,359 02 








GOR 6 bot nek) tages eer erheabsguanawuegeea he dene geane $2,724,069 49 $1,574,907 08 $1,149,162 41 

ROGGE COTOOGIS 6 on a db cendene tesceedaesi cece see 2,308,609 48| 5,032,678 97) 1,880,399 41) 3,455,306 49 428,210 07| 1,577,372 48 
Old Colony Trust Co., Trustee— 

Funds for payment of 5% Convertible Bonds......-...-.{ = «= jone.s..-2---- 52,000 00 *52,000 00 
Advance Payments— 

Charters, pamage and Steamship Supplies------.------- 132,040 07 148,835 88 *16,795 81 
Unclaimed Dividends and Unpaid Coupons. --------------- 4,357 75 1,730 75 a 2,627 00 
Nipe: Bay. OG. AGVOMGEDs 055 nhs n din nse encdidesecsccacces 1,512,593 91 1,532,215 63 19,621 72 
Northern Railway Co. Advances. ......--------.---------- 3,227,461 16 2,830,752 17 396,708 99 
Tropical Fruit Steamship Co., Ltd., Advances-_-----.----.-- 3,730,992 95 904,071 64 2,826,921 31 
Nipe’ Bay Oo. Commo Ben... . ce ek edd sn Scenic 1,449,528 57 1,448,271 43 exaurzog 14 
eee eee ee ae 1,977,211 59 2,482,724 55 505,512 96 





$40,756,493 72 $35,215,178 27 $5,541,315 45 











LIABILITIES. 











Caples  ReGOR aio i oon nw coe ebe cee lawecssndsiaceccices $21,340,000 00 $21,328,300 00 $11,700 00 
Funded Debt— 
Ce, Oo Ce Sn te ewe eee bn we benseen lad ocwcbacdab $52,000 00; *$52,000 00 
Four and one-half per cent Sinking Fund Debentures, due 
St Re PEE ete eT Tee SL Pee ree | $4,250,000 O67: |. sos 345 ie tebas See de 4,250,000 00 
Five per cent Serial Debentures, due June 1 1909 to 1918-__| 1,440,000 00; 5,690,000 00} 1,600,000 00) 1,652,000 00} *160,000 00) 4,038,000 00 
Unclaimed Dividends and Unpaid Coupons. -_..-......----- 5,707 75 12,560 75 *6,853 00 
Current Liabilities— 
BED POV OO. ako oie noon bs ccnedsencsosswess 760,863 82) 672,531 51 88,332 31 
Ce ND lard i dred os SE shee ee ows te ie ge eds ne | 396,696 35) 460,105 47 *63,409 12 
PD 66 .beki ence nds eda scandens ascdecessanncndona B70808 TG: | Yu) oo |e ease 57,808 70 
EE Satine die gee santana ne nsacdonenn wuss fitse sitet 600,000 00 *600,000 00 
236 00| *517,032 11 


Dividend payable October 15............-.-...---.---. 426,800 00; 1,642,168 87 426,564 00; 2,159,200 98 





Interest Accrued not yet ue on Bonded Debt------------ 
LEGEND DBGOUMG COT aia sd hn Us ck wee wstdnncnssn 











71, 
12,006,804 60) 10,036,449 87 1,970,354 73 
$40,756,493 72) $35,215,178 27 $5,541,315 45 
| 








| 
1,812 50 26,666 67 45,145 83 
| 











The Company’s Insurance Fund Asset of $633,944 94 shown on page 18 [pa rphlet] is not included in the above balance sheet. 
$11,700 in the Company’s stock was issued during the year to stockholders in accordance with the Company’s offer of July 11 1908. 


* Decrease. 





Midvale Steel Co.—Litigation.—Four suits have been 
brought in the Federal Court at Pittsburgh by the Krupp 
interests of Essen, Germany, involving the right of the com- 
pany to use its present process of making armor plate. 


It is alleged that the defendant infringes certain patent rights. The right 
to manufacture armor plate in this country by the Krupp process, it is said, 
is held by the Bethlehem Steel Corporation and the United States Steel 
Corporation. The two companies last named have for some years filled 
the requirements of the Navy Department, but about 3 or 4 years ago the 
Midvale company began the manufacture of armor plate by a secret pro- 
cess, and its product having stood the tests of the Navy Department, the 
or has since shared in the awards. Compare V. 83, p. 99.—V. 88, 
p. 156. 


Moline (Ill.) Plow Co.—Stock Dividend.—This Illinois cor- 
poration, manufacturer of agricultural implements, wagons, 
vehicles and grain drills, which recently increased its capital 
stock from $6,000,000 to $7,000,000 has issued the new 
shares as a stock dividend of 16 2-3% to all shareholders of 
record Nov. 1 1909. 


The stock is all of one class. Officers: G. A. Stevens, President; F. G. 
Allen, Vice-President; . Stevens, Secretary and Superintendent; 
C. A. Banister, Treasurer. Office, Moline, Ill.—V. 83, p. 1039. 


Navarro Refining Co.—Sale.—See Standard Oil Co. below. 


New England Cotton Yarn Co.—Lease Approved.—The 
shareholders voted on Nov. 16 to accept the proposition of 
the Union Mills “‘to lease all the property and assets of the 
New England Cotton Yarn Co. for 99 years, and, in addition 
to all other charges and expenses, to pay therefor during 
said lease dividends at the rate of 6% upon the [$2,000,000] 
preferred stock and at the rate of 744% upon the [$3,900,000] 
common stock of the Yarn Company.”’ The terms on which 
the companies may hereafter be merged were correctly given 
in small type last week. The rental is as stated above. 


Report.—See ‘‘ Annual Reports”’ on a previous page.—V. | 


89, p. 1284. 


North Penn Gas Co.—Consolidation.—See American Gas 
Co. above.—V. 88, p. 1502. 


Pepperell Manufacturing Co.—F xtra Dividend.—The com- 
pany has declared an extra dividend of 25% on its $2,556,000 
of capital stock, payable Nov. 22. In Oct. 1906 an extra 
a ka of 50% was made. Compare V. 83, p. 1040; 

. 81, p. 730. 


Peru (Ind.) Gas Co.—Consolidation.—Notice was filed at 
Indianapolis on Nov. 13 of the merging under this title of 
the Peru-American Gas Co. and the Peru Gas Co. The 
capital stock of the consolidated company is $300,000. One- 
half of the outstanding stock is owned by the American Gas 
Co. of Philadelphia (Compare V. 88, p. 1251), which will 
operate the property. New bonds, if any, not stated. The 
Peru-American Gas Co. has had outstanding $60,000 Ist 6s, 
due July 1 1916. Secretary, W. L. Fox. 


Security Oil Co.—Sale.—See Standard Oil Co. below. 
—V. 85, p. 226. 

Standard Oil Co. of New Jersey.—Sales of Subsidiaries.— 
Judge Calhoun in the District Court of Travis County at 
Austin, Tex., on Oct. 26, in the suits brought by the Attor- 
ney-General for alleged violation of the Texas Anti-Trust 
laws awarded judgments aggregating $201,650, as follows: 


Standard Oil Co. of Indiana, $62,050; Security Oil Co., $78,300; Union 
Tank Line Co. (estimated value of 65 oil tank cars leased to the Texarkana 
& Ft. Smith Ry.), $60,000; Navarro Refining Co., $1,300. 

The charters are declared forfeited and a perpetual injunction granted 
restraining the companies from doing business in the State. uy A. 
Collett of Austin is continued as receiver of the Union Tank Line and his 
jurisdiction is extended so as to include the refineries of the Security Oil 
Co. and Navarro Refining Co. at Beaumont and Corsicana, respectively. 
It is not expected that appeals will be taken. 


The sale of the property of the Security Oil Co. and Navarro 
Refining Co. and of the 65 tank cars belonging to the Union 





Tank Line under the judgment is to take place on Dec. 7 at 
Austin, Tex., the property of the Security Oil Co. being 
subject to a mortgage securing an issue of $2,500,000 bonds. 

New Subsidiary.—Officers of the Standard Oil Co. and of 
its subsidiary, the Prairie Oil & Gas Co., on Nov. 12 secured a 
20-year Oklahoma charter for the Oklahoma Pipe Line Co., 
with $2,500,000 capital stock, to build the 8-inch pipe line 
from a point near Tulsa, in the Oklahoma oil fields, to a point 
in Leflore County, on the Arkansas State line, 150 miles, a 
portion of the line to the Baton Rouge refinery. 


Through Arkansas the Standard’s line from Oklahoma to the Caddo, 
La., oil fields will be built by the Prairie Oil & Gas Co., connecting at 
Caddo for Baton Rouge. The capacity of the Oklahoma line, to be com- 
pleted by March next, will be 15,000 barrels daily. It will, it is said, 
probably be two years before the Baton Rouge refinery will take the full 
15,000 barrels daily from Oklahoma. The Prairie Company will continue 
to be the Standard’s oil-purchasing and leaseholding body in this State. 

W.S. Fitzpatrick, general attorney of the Prairie Oil & Gas Co., issued a 
statement saying that the new company is formed solely for the purpose of 
complying with Oklahoma laws in building the pipe line.—-V. 89, p. 230, 48. 


Suburban Gas Co., Philadelphia.—Consolidation.—See 
American Gas Co. above.—V. 86, p. 1474. 


Sunday Creek Co.—Ouster Suit.—Prosecuting Attorney 
Tom QO. Crossan on Nov. 11 filed in the Circuit Court for 
Perry County, O., a suit tooust the company from the State. 


The company was incorporated in New Jersey on June 30 1905. In 
addition to other grounds alleged in the petition, there are two important 
specifications upon which the ouster is invoked, viz.: (1) That the com- 

ny, by permitting its stock to be held unlawfully - the Hocking Valley 

y., has abdicated the — conferred upon it by the State of Ohio, and 
s therefore divested of its authority; and (2) that by holding the stocks of 
— and Saar a corporations it is violating the laws of the State. 
—v. » Dp. 5 5 


Union Tank Line.—Sale.—See Standard Oil Co. above. 
—V. 87, p. 170. 


United Fruit Co.—Report.—See other pages of this issue. 

Listed.—The New York Stock Exchange has listed the 
$2,134,000 additional stock which was offered to stockhold- 
ers of record on Oct. 29 last for subscription at par, the stock- 
holders having the right to apply the 10% cash dividend 
ee Nov. 15 to pay for the same. Compare V. 89, p. 
1000. 


Wells, Fargo & Co. (Express), New York City.— New 
Stock—300% Dividend.—The directors voted on Thursday 
to call a meeting of the shareholders for Dec. 22 to act on a 
proposition to increase the capital stock from $8,000,000 
to $24,000,000. 

It was also voted that “‘as soon as possible after such in- 
crease be authorized, a dividend of $300 per share (300%) 
be paid out of the accumulated surplus earnings to the stock- 
holders of record on such date as may be fixed by the board 
and that the $16,000,000 of new stock be offered for subscrip- 
tion to such stockholders at par pro rata according to their 
respective holdings—viz., in a proportion of two shares of 
new stock for each share of old.”’ 

The shareholders will, therefore, in effect receive a cash 
dividend of 100% and a stock dividend of 200%. Compare 
annual report in V. 89, p. 916. 


Western Union Telegraph Co.—Large Interest Sold.—See 
American Telephone & Telegraph Co. above.—V. 89, p. 
1014, 1000, 991. 


West Virginia Pulp & Paper Co. (of Delaware), New York. 
—Consolidation of Controlled Companies.—This Delaware 
Corporation, which at the time of its formation in 1899 
took over the capital stock of the West Virginia Pulp & 
Paper Co. (of West Virginia) and Morrison & Cass Paper 
Co. (of Pennsylvania), and in 1906 acquired the capital 
stock of Williamsburg Paper Mfg. Co. (of Pennsylvania), 
took over as of Nov. 1 1909 the business of these subsidiary 
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companics and also the business of its ally the West Virginia 
Spruce Lumber Co., operating in the vicinity of Cass, W. Va. 

e real estate which has been held by the subsidiary 
companies will be transferred to West Virginia Pulp & Paper 
Co. of Delaware, which therefore becomes the direct owner 
of the several properties. The rears, has a daily capacity 
of 800 tons of pulp and paper, its mills being located at Ty- 
rone, Penn., Piedmont, W. Va., Luke, Md., Davis, W. Va,, 
Covington, Va., Mechanicville, N. Y., and Williamsburg, 
Penn. The mills of the Duncan Company at Mechanicville 
were acquired in 1904. It also owns about 100,000] acres 
of timber lands in the Cheat River Valley and holds 40,000 
acres recently acquired in the Elk River Valley. 


The West Virginia Pulp & Paper Co. has $10,000,000 of authorized 
capital stock, of which $8,250,000 is issued, par $100. 
unded debt, $2,835,800, viz.: (1) bonds (5%) issued in 1901 (V. 78, p. 
291, 347), due July 1 1921, but subject to call in any amount prior to 
July 1 1911 at 105, thereafter at par. Sinking fund beginning July 1 1911 
$110,000 yearly. Par $500 and $1,000. Interest J. & J. at Equitable 
Guarantee & Trust Co., Wilmington, Del. These bonds cover the property 
of Morrison & Cass Paper Co. of Tyrone, Pa., and of West Virginia Pulp 
& Paper Co. at Luke, Md., Davis, W. Va., and Covington, Va.; also about 
60,000 acres of the timber lands in Cheat River Valley. Of the original 
issue,, $1,500,000, $200,000 have been canceled and $200,000 are now 
in the treasury, leaving $1,100,000 outstanding. (2) Frst mortgage bonds 
issued May 1 1904 (V. 80, p. 1001) for $1,000,000,secured by plant at 
Mechanicville, N. Y., of which $106,000 are in the treasury, leaving $894,000 
outstanding. Interest rate 5% per annum, payable M. & N. at Washington 
Trust Co., N. Y., trustee. (3) Debenture bonds dated July 1 1906 for 
$850,000, of which $8,200 are in the treasury, leaving $841,800 outstanding. 
Interest 5%, payable quarterly (Q.-J.) at office of company, 200 5th Ave., 
New, York City. The officers are: John G. Luke, President; David L. 
a an see Adam K. Iuke, Treas.; Charles A. Cass, Secretary. 
—vV. » D. 1535. 


Wilkes-Barre (Pa.) Gas & Electric Co.—i1si Mortgage 
Bonds Ojfered.—Henry & West and Graham & Co., both of 
Philadelphia, are offering at 102 and interest $500,000 ‘“‘con- 
solidated (now first) mortgage” 5% gold bonds dated Jan. 3 
1905 and due Jan. 1 1955, but redeemable at 110and int., 
upon three months’ notice. Total authorized, $3,000,000; 
outstanding, $2,553,000. Free of tax in Pennsylvania. 
A circular says in substance: 


The calling for redemption of all prior bonds heretofore outstanding 
results in the consolidated bonds becoming a first and only mortgage upon 
all the property now owned’ or hereafter acquired., Franchises perpetual, 
and, with respect to gas, exclusive. Population served over 70,000. 


Abstracts from Letter of President Wm. H. Connyngham, Oct. 21 1909. 

Since. 1905,. under the present management, the property has been 
greatly improved and enlarged; the price of gas and electricity reduced and 
the volume of business about doubled. The gas works have a capacity 
of 1,200,000 cubic feet; holder capacity 800,000 cubic feet; 55 miles of 
mains with services and meters to 7,872 customers using not only light but 
3,437 gas-using appliances. The capacity of the electric plant, including 
a recently installed 1,500 k.w. turbo-generator unit of the latest type is 
3,200 k.w.; a distributing system of some 190 miles of cables supplies a 
total connected capacity of over 5,000 k.w. to 1,750 customers, including 
street lighting, general lighting, &c. 

The company has outstanding $1,500,000 capital stock, upon which it 
pavs dividends of 4% per annum. Of the $3,000,000 bonds authorized, 
there are outstanding $2,553,000 and the remaining $447,000 can only be 
issued for the actual cost of extensions and additions when fully com- 
pleted and paid for. 


Earnings for Twelve Months ending Sept. 30 1909. 


Gross earnings._.._._____-_ $426,070| Fixed charges___________.$122,019 
Net earnings (after taxes)__ 227,760|Surplus__.______._______- 105,741 
—V. 89, p. 1071. 








—Frank A. Ruggles, Boston, has compiled and published 
a folder embodying a 12-year statistical history of the 
Boston national banks for the period 1898-1909. The tabu- 
lation gives for each year the capital, average surplus and 
profits, average deposits, high and low prices and amount 
of dividends paid, arranged in such form as to readily show 
the progress of each bank from 1898 to the present time. It 
also indicates the consolidations, absorptions and liquida- 
tions which have occurred during that time. The price of 
the folder is $1. 


—With the recent dissolution of the note brokerage house 
of James A. Benedict & Co., Mr. Benedict has become a 
general partner in the firm of Hollingshead & Campbell, 
which has offices at 11 Pine Street, New York, and Phila- 
delphia, Chicago, St. Louis, Boston, Hartford and Seattle. 
The general partners in the firm will be John P. Hollingshead, 
William D. Campbell, William G. Heath, William M. Pep- 
per, Harold W. Lahey and James A. Benedict. 


—Wm. A. Read & Co. are offering in this issue a list of 
investment securities—City of Ottawa and City of Toronto 
bonds; Canadian Northern, guaranteed by the Province of 
Manitoba; General Rubber bonds, guaranteed by the United 
States Rubber and the Rubber Goods Mfg.Co. These latter 
are offered at a price to net about 5.65%. The list includes 
Seaboard Air Line 5s, tonetover 5.15%, and Lehigh Valley 
second 7s, to net 4%. 


—The new Stock Exchange firm of Barrett, Rodewald & 
Co., 20 Broad Street, started business this week. The firm 
is composed of John J. Barrett, for many years a financial 
reporter on the New York “Herald;’’ Arthur F. Rodewald 
and Francis B. Mallaby, formerly identified with Huhn, 
Edey & Co. Mr. Barrett will represent the firm upon the 
floor of the New York Stock Exchange. 


—Waldo I. Schuman and Ernest F. Dunham have formed 
a co-partnership under the name of Shuman & Dunham, 20 
Broad Street, this city, for the transaction of a general 
brokerage business in bonds. 


—Eugene Meyer Jr. & Co., 7 Wall St., New York, have 
issued a circular regarding the United Dry Goods Companies, 
with particular reference to the value of its preferred shares 
as an investment. 

—John A. McElroy was to-day elected a member of the 
New York Stock Exchange. His address will be care of 





Farson, Son & Co., 21 Broad St., New York City. 


The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Nov. 19 1909 
With more seasonable weather such as has latterly pre- 
vailed, it is believed that trade, which has been increasing 
in spite of all drawbacks, will further improve. Meantime 
prices are generally steady, and although some slackening 
in the iron and steel business is reported, the transactions in 
other departments of trade are augmenting Money con- 
tinues comparatively dear but the sentiment in trade is 
everywhere one of confidence tempered by conservatism. 
LARD on the spot has advanced, owing to the continued 
strength of the live-hog situation. Trade has been dull, 
however, buyers being more disposed to hold aloof, owing 
to predictions of a larger movement of live hogs in the near 
future. Prime Western 13.80c., Middle Western 13.80c. 
and City 1354@1334c. Refined lard has advanced on small 
receipts of live hogs at rising prices. Continent 14.05c., 
South America 14.65c. and Brazil in kegs 15.65c. Specula- 
tion in lard futures has been active. The undertone of the 
market has been strong with an upward trend to quotations 
despite irregularity at times due to liquidation. The princi- 
pal factor in the speculation continues to the strong live- 
hog situation. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

November delivery ---.13.25 13.42% 13.20 13.05 13.25 13.15 
January delivery __--_-_- 12.05 12.10 11.87% 11.97% 12.00 11.87% 

May delivery___----_- 11.50 11.50 11.830 11.42% 11.45 11.40 
PORK has been strong and moderately active. Mess 
$25 75@$26, clear $24 50@$26 50 and family $26 50. Beef 
has been firm and active. Mess $11@$11 75, packet 
$12 50@$13, family $14 50@$15 and extra India mess 
$20@$21. Cut meats have been quiet but firm; pickled 


hams, regular, 12144@12%%c.; pickled bellies 1344@14\Kc.; 
pickled ribs 134%@l1l4c. Tallow has been quiet and firm; 
City 634c. Stearines in moderate demand and firm; oleo 
154%@leé6c.; lard 13@13%c. Butter firm and fairly active; 
creamery extras 3044c. Cheese quiet and firm; State, f. c., 
Sept., fancy, 164%c.; Oct. best, 16c. Eggs quiet and 
higher; Western firsts 32@33c. 

OIL.—Linseed has been quiet at an advance due to higher 
prices for seed. City, raw, American seed, 65@66c.; boiled 
66@67c.; Calcutta, raw, 75c. Cottonseed oil quiet and 
irregular; winter 6.90@7.49c.; summer white 7.05@7.25c. 
Cocoanut has been quiet and steady; Cochin 9'c.; Ceylon 
844@8%e. Olive has been quiet and steady at 80c.@$1 25. 
Lard has been quiet but firmer with higher raw material; 
prime $1 10; No. 1 extra 59@62c. Cod has been quiet and 
steady; domestic 38@40c.; Newfoundland 40@42c. 

COFFEE on the spot has been quiet but firmer. Rio 
No.7, 8%c.; Santos No. 4, 8344@8%c. West India growths 
have been firmer and more active; fair to good Cucuta 
93g@10c. The speculation in future contracts has been 
active of late with a rally in prices after quietness and de- 
pression early in the week when the market was dominated 
by heaviness in the European markets and localand foreign 
selling. On Thursday there was brisk buying on a crop 
estimate by a well-known Santos house putting the Santos 
crop at 8,000,000 to 8,500,000 bags and the Rio at 2,500,000 
to 2,750,000 bags. Closing prices were as follows: 


November. ------ 6.46c: (March _.-.. iJ. | A pee epee re, 6.80c. 
December --.---.- G.4A8@, TART = sic iu sc 6.65c.|} August _......-- 6.80c. 
pS See FR eee 6.70c.|September -_-_---- 6.80c. 
POUrGEEE < 25-2 = 6.55c.}7une -.- - 2... 6.75c; |}October -<....-.. 6.80c. 


SUGAR.—Raw has been quiet with the tone easier of late. 
Centrifugal 96-degrees test 4.92c.; muscovado 89-degrees 
test 3.92c.; molasses 89-degrees test 3.67c. Refined has 
been quiet and steady; granulated 5.05@5.15c. Teas have 
been in moderate demand and firm. Spices have been quiet 
and firm. Wool dull and easier. Hops dull and steady. 

PETROLEUM.—Refined has been moderately active and 
firm. Barrels 8.05c., bulk 4.55c., and cases 10.45c. Gaso- 
line has been in fair demand and firm; 86 degrees in 100- 
gallon drums 1834c.; drums $8 50 extra. Naphtha has been 
quiet and firm; 73@76 degrees in 100-gallon drum; 16%4c. 
drums $8 50 extra. Spirits of turpentine quiet and firm at 
58@58%c. Rosin quiet and easy; common to good strained 
$4 15. 

TOBACCO.—The activity in the cigar manufacturing in- 
dustry has of late been reflected in some increase in the 
demand for domestic leaf and a further improvement in 
business is generally expected, as manufacturers as a rule 
are believed to have made large inroads upon reserve supplies. 
The 1909 crop of Burley and other grades of Kentucky 
tobacco, it is reported, will be the largest ever raised. It is 
estimated that the yield will approximate 400,000,000 
pounds, of which about one-half is Burley. It is said that 
the pools and independents will sell early. Sumatra and 
Havana have been fairly active. Prices have ruled firm. 

COPPER has been firmer though less active. Consumers 
are buying sparingly, apparently in many cases having 
covered their requirements over the remainder of the 
present year. Lake 123¢@12c., electrolytic 1314 @13%%c. 
and casting 13@13%ec. Lead quiet and steady at 4.374%@ 


4.42l4c. Spelter quiet at 6:25@6.40c.. Tin quiet; spot 
3034c. Pig iron has been less active, though firm in the 


main. No. 1 Northern $18 75@$19 50; No. 2 Southern 
$18 25@$19 25. Steel billets have been active with a large 


business in light rails, spikes and ‘structural material. © 





Nov, 20 1909, | 


THE CHRONICLE 





1357 








COTTON. 
Friday Night, November 19 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
278,293 bales, against 367,454 bales last week and 401,448 
bales the previous week, making the total receipts since 




















Sept. 1 1909 3,874,076 bales, against 3,954,832 bales 
for the same period of 1908, showing a decrease since 
Sept. 1 1909 of 80,756 bales. 
ag j { 1 

Receipts at— Sat. | Mon. Tues. | Wed. | Thurs.| Fri. Total 
Galveston .____- 17,755, 15,759) 34,730) 11,025} 16,171 17,863 113,303 
Port Arthur-_--_- pe sna cane werue cca, s-aa8e0 tens 
Corp. Christi, &c — es a wite di acest: eee .2aee 
rb Orleans - - - - 4.086) 7,804 6,799 11,046) 13,527; 3,402 47,266 

u CE Sienwwue ee ee ee wate éuan Sy ee ee ee 
Mobile: « é.4..-. 1,356| 1,713, 2,283 1,726 806, 1,099 8,983 
Pemeeperekcet.| ace PY eeu’ ace ee Mase GR as at te % 
Jacksonville, &c. osnia) Sey ‘nko 2 ee cei 966 3,170 
Savannah ------ 7,803, 11,792, 6,053) 5,390) 5,227, 6,937 43,202 
Brunswick --.--- sche diel piel py éana ..-.| 14,650 14,650 
Charleston -_ _-- | 1,008; 1,137) 455 954 794 2,408 6,756 
Georgetown ___-| alee ~ 25 buna — dine 25 
Wilmington _._.-_| 2,082 1,455 2,174 1,073 3,648 1,419 11,851 
Norfolk -----.-.| 2,827) 4,563, 4,348 1,975} 2,483) 3,855 3,855 
PO Mot. Cea Sie). Raed iaera -.--| 8,150 19,346 
New York--.---- wee tare Sas away 102; 1,940 1,940 
BOstee .w.s- os. | 506) 19 197) denne 85 187 
Baltimore - - - - -- | at uael eye SS et cawk at. 566, 1,297 
eS es es eee) aps nA smwe peas 
Totals this wont | 38,025' 45,322! 57,064 34,322! 42,758! 60,802 278,293 








The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 
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1909. } 1908. Stock 
Receipts to |—-- —- |——--———~ 
November 19. | This |Since Sep| This {Since Sep} | 
| Week.| 11909. Week. ' 1 1908. 1909. 1908. 

Galveston. - - - --- 113,303/1,305,063 164,442/1,560,027 239,551) 339,370 
ie PS! es Bea SOMES! wenn 11,246 fe Cee a a 
CorpusChristi,&c.| 2,462 18,388 2,849 17,885 ee ee 
New Orleans____| 47,266) 502,239) 86,754! 668,741! 212,848) 263,037 
Gulfport aE Beh Heo 9 NSE Dl Ga RP te OR 723) = teal 
ED wthtnws « -| 8,983) 124,238) 19,504; 154,074 45,491) 74,609 
PORSROGIBA.«...-.|  <sos 55,415} 5,237; 41,510) —_-_-_-| in 
Jacksonville, &c_| 3,170) 16,814, 1,884) 13,572, hea 
Savannah_______| 43,202) 950,664) 56,049) 789,274) 190,153; 141,979 
Brunswick - ~~ -_-| 14,650} 163,714; 5,675 99,714 19,713, 23,251 
Charleston __ coal 6,756, 154,161 8,060; 113,156 34,398 34,196 
Georgetown .._-| 25) 549 240 . ee aes Sarees 
Wilmington _-._- 11,851) 227,162) 15,018) 220,294 11,126} 28,140 
Se | 19,346) 276,744) 27,475) 226,592 32,093) 40,159 
N’port News, &c_| 1,940) 4,992 218 2,338 ee, eee ee 
New York. ._.--| 187} 1,534 400 469 126,639) 83,087 
ee | 1,297 3,255 1,656, 4,750 2,134) 8,104 
Baltimore - - -_ --- | $8,855 21,594; 7,114) 29,758 13,805 22,611 
Philadelphia -__- -{ ee 552) 134} 1,028 7,276) 9,453 

ORE. accpeeiede |278,293 3,874,076 |402,709|3,954,832| 935,950 /1,067,996 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 









































! 
Receipts at— 1909. 1908. 1907. 1906. 1905. | 1904. 

Galveston ..-| 113,303} 164 442) 95,609) 149,173) 121,741 97,881 
Pt. Arthur, &c. 2,462 2,849) €,879 8,919 7,128 22,307 
New Orleans - 47,266 86,754) 85,174) 100,044) 103,726) 112,241 
Mobile j. --.- 8,983 19,504) 19,552 13,032 15,174 13,511 
Savannah .-_- 43,202 56,049) 70,10 68 ,767 64,303 45,047 
Brunswick - _ 14,650 5,675 5,641 7,389 9,386 8,998 
Charleston, &c 6,781 8,300) 10,599 5,566 318 5,654 
Wilmington _ - 11,851 15,018} 21,184 14,548 15,878 20,886 
Norfolk __--_- 19,346 27,475 26,558 26,922 33,021 31,862 
N’port N., &c 1,940) 21 243 708 769 729 
All others _ - - - 8,509} 16,425) 9,599 15,555 8,601) 10,793 
Total this wk-| 278,293! 402,709! 351,145| 410,623! 385,045| 369,909 

er i. j i 
Since Sept. 1- 3,874,076 |3,954,832 2,966,665 3,874,359 3,713,593 4,210,278 

' ‘ i 





The exports for the week ending this evening reach a total 
of 227,673 bales, of which 87,743 were to Great Britain, 
38,217 to France and 101,713 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





Week ending Nov. 19 1909. | From Sept. 1 1908 to Nov. 19 1909. 


























| Exported to— Exported to— 
Exports 
Srom— | Great | | Conti- | | Great | | Conti- | 
\Britain. Fr’nce.| nent. | Total. | Britain. |France.| nent. | Total. 
Galveston Raed 50,204 24,818 50,132125,154 368,725 261,689 389,699 1,020,113 
Port Arthur...) ....| -...| -....| <---| | 16,780| 1,000). 21,287] . 39,017 
Corp.Christi, &c sexe] -socct Bib 2AM 4 cose Er 8,101) ,101 
New Orleans -- ----| diet 2] ipmeh|. eaeek : Seen Coen 75,692) 804,885 
Mobile ___---- eace} ween} (ecse} 22.) 26,009) 29,620) |: 11,008) ::-66,386 
Pensacola 3:-.| ~---| ...-| ----| ---+| 20,210). 20,374 16,399) 56,983 
Gulfport... -- ie Sl wie Sccwwadl kids eee ociwal = Sepa 7,258 
Savannah ---_-_| 15,367) 7,797| 25,632| 48,796) 158,985! 70,663} 251,223|. 480,871 
Brunswick_.--| 10,914  __-- eco 30,0 62,877| 5,496 61,160) 129,533 
Charleston - - - - ence} Jaws) 11,062) 11,062 11,820) eiatee 70,874 82,694 
Wilmington _ -- a sesl aa-sf 20,7001-00.800 76,138 15,700} 121,803) 213,641 
Norfolk:-s2....|  -..- f Soald! nee ACO ee 4,800; _._. 45 4,845 
Newport News) ----| o2--| Li is so aeRO SAM Casa ea BeSat Bees Steen 
New York--.--| 3,022) 5,602) 224, 8,848 61,655) 22,733 49,012} 133,400 
Boston ..---- ,895) Sepak 53; 1,948 59,805; ---- 6,292 66,097 
Baltimore -- -- awtal Secu) 3, OBR -6,.088 9,441 1,202 21,109 31,752 
Philadelphia .-| 6,341) ----| Low at G06] 21,457 saite 7,492), .« 28,949 
Portland, Me..) -...| ---.| ia “Saal «paces RAs Bre gee = 
San Francisco_ eee <aimwol 827 ONtt. . .cttec Besta 7,627 7,627 
gy ee ee | Doin baa oe Eo) eae ee an bc. ow ale 4,996 4,996 
Tacoma ....--. eel. Saale elite SRL... cmbmnare anaes 100 100 
Portland, Ore. Seek Bader acd Veuser® testes eS Se 200 200 
Pembina _.--- Sak Ta bein ii dele SES Et STR p is lial 550 550 
Detroit...---- Se I i EY Seis HPA 5p GR OE ES |< smen|  “anwinee P 4. by 
| | 1 

Total's. .... 87 ,743|38,217|101,713 227,673/1,053,509 499,630,1,124,8092,677,948 

Total 1908. --_.| 98,107|16,651 91,010)205,768) ROE.TES SEF STEN B08, O88 5.570.208 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, ‘at the ports named. We add similar figures for 
New York. 























On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Nov. 19 at— (|Britain.| France| many: \Foreign| wise. |} Total Stock. 
New Orleans. -| 15,188) 12,890) 15,115) 7,939) 1,332) 52,464) 160,384 
Galveston __._| 35,291 2,400} 25,443; 13,361 7,447| 83,942) 155,609 

Savannah _-.-| .-.-} 1,370} .3,700 Pun 800) 5,870 ¥ 

Charleston - _. _| we il «sa-| “3,00 ..--| 4,000; 7,000 27,398 
Mobile 2. ..-_- 1,500} 6,973) 5,009 ..--| 2,500) 16,982 29,509 
Norfolk’. __._- Oe ee pi" _...| 22,160! 23,660 8,433 
New York__.-| 1,000) 1,000) 900; 2,000 ...| 4,900} 121,739 
Other ports_.-| 13,000 ....| 18,000} 1,000 ---.| 32,000 22,777 
Total 1909. _| 67,479! 24,633) 71,167) 24,300) 38,239/225,818| 710,132 
Total 1908__|154,193) 60,770|123,974| 56,787) 27,226/422,950 645,046 
Total 1907_- 64,244) 50,651): 99,198) 37,730) 40,124|291,947| 531,179 

















Speculation in cotton for future delivery has been less 
active, and though prices for a time advanced, they have 
within a day or two reacted. It has been rumored that some 
leading bull operators were reducing their lines, one in par- 
ticular. The Revision Committee on Wednesday reduced 
the differences on the low grades, which may have the effect 
of bringing such cotton to New York. Moreover, the stock 
at New York is steadily increasing, in spite of the fact that 
the near positions are at a substantial discount. Liverpool 
and Memphis operators have been selling freely. Spot cot- 
ton at Liverpool has continued dull, and many reports from 
the South state that it is difficult, if not impossible, to sell 
at current quotations. Domestic mills seem to be for the 
most part buying from hand to mouth, considering present 
prices artificial, and believing that sooner or later there 
must be a return to more normal values. Eastern spinners 
are especially averse to buying at present quotations, and 
European mills have been purchasing less freely. The sales 
of print cloths at Fall River have fallen off materially. The 
speculation in futures has greatly diminished and it has be- 
come largely a professional affair, and reports of selling by 
leading operators have had an unsettling and depressing ef- 
fect. Manipulation has been very obvious, confined, ap- 
parently, to a few large operators. The general public 
seems disposed to hold aloof after the recent sharp and sud- 
den decline. Wall Street, the South and the West have 
from time to time sold freely. The Bombay movement has 
been large, and not a few conservative interests are of the 
opinion that the American crop has been considerably un- 
der-estimated. At Liverpool the daily spot sales have been 
only 5,000 to 6,000 bales, and the private advices from that 
market.of late have pointed to at least a temporary reaction. 
On the other hand, the receipts have fallen off, the spot mar- 
kets have been reported steady and some 5,000 bales were 
sold here on Thursday. The exports have been liberal and 
some favorable reports have been received as to the condi- 
tion of trade on the Continent of Europe, though a rumor that 
many mills at Manchester were resuming full time has been 
denied. A good deal of interest centers in the forthcoming 
Census Bureau report of the ginning up to Nov. 14, which 
will be issued on the 22d inst., and also in the Government 
crop estimate, which will appear Dec. 10. Bears now think 
these may not be so bullish as was at one time expected. 
Conservative interests in the trade think, however, that 15 
cents more than discounts anything bullish in the situation, 
and they deprecate anything like undue speculation. To- 
day prices declined on the National Ginners’ Association re- 
port putting the ginning to Nov. 14 at 8,096,000 bales, 
unexpectedly weak cables from Liverpool, small spot sales 
there, bearish pressure and liquidation. Later an advance 
took place on small receipts, bull support, commission-house 
buying and covering of shorts. Prominent Chicago and New 
Orleans interests were reported to have bought. Spot cot- 
ton here has been quiet. Middling uplands closed at 14.80c., 
an advance for the week of 5 points. 


The rates on and off middling, as established Sept. 8 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


oo Oe re ec.1 50 on| Middling ..-....- ce. Basis] Good mid. tinged.c. Even 
Strict mid. fair....1.30 on} Strict low. mid-_-.-.-_0.25 off] Strict mid. tinged__0.15 off 
Middling fair_._..- 1.10 on} Low middling--..-_0.75 off| Middling ---0.25 off 
Strict good mid__..0.66 on| Strict good ord. .--1.20 off| Strict low mid.ting_U.7 5 off 
Good middling....0.44 on|Good ordinary....2.00 off} Low mid. tinged-- 1.75 off 


Strict middling... 0.22 on| Strict g’d mid. tgd_0 35 on! Middlin stained_._1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














Nov. 13 to Nov, 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________- 14.75 14.80 14.95 14.95 14.98 14.80 
NEW YORK QUOTATIONS FOR 32 YEARS. 
29Ge8.. =. : 14.80/1901_c_____ 8.00/1893_c____- 8.06|1885_c_____ 9.44 
1908_____ ee Rk ee 10.06/1892__.____. 9.44/1884______- 10.44 
| ee 10.80)1899_______ 7 OPE. causa 8.31/1883_.____- 10.50 
| pe im 35. | Syl oo). 9.50/1882_._.__- 10.56 
oo, Roo Lee er 5.88/1889_______ 10.25 /1882u..._.- 12 00 
Been its in 10.00\1896_______ 7.68)1888_______ 10.06|1880______- 11.00 
SS isc oe ce 11.385/1895.______ 8.38/)1887______- 10.38)1879______~- 12.26 
Sa i lil -40 FIOO4 =. 5.68 /1886_______ 9.19/)18760...._- 9.44 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday._/Quiet -......... - Steady______ aS EN Aibradee lagen” 
Monday ---|Quiet, 5 pts. adv... |Steady _._ __- f ults yy: aes 300 300 
Tuesday __|Quiet, 15 pts. adv__|Steady__-___-_ medal aueef sane} dese 
Wednesday |Quiet ...._._____- Steady_____- Cua codaied” teas Bite 
Thursday —|Quiet, 5 pts. dec .__|Steadys _____ 5,000}; ----| 100) 5,100 
Friday __--|Quilet, 10 pts, dec. .|Firm + ----- LkLLE nso) 7 50O):750@ 
SOG Siok ties neds co hubeneeka toe 5,000}: ._-- 900; 5,900. 
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FUTURES .—The highest, lowest¥and*closing prices at FALL RIVER PROFITS AND THE COTTON SITUA- 
New York the past week have been as follows: TION .—In our editorial columns to-day will be found an 
a i 2) 218) 2) 81 £1 article under the above caption. 
WS! Stest aril Sl sr al Stas AT THE INTERIOR TOWNS the movement—that is, 
: a a Te 3 3] | the receipts for the week and since Sept. 1, the shipments 
N @| @| @| | e| @ ®| e| eo] el el e for the week and the stocks to-night, and the same items for 
ee et he ee a hs Ce the corresponding period for thegprevious year—is set out 
=! S| SI Si] SI S|] SI Si 5) SI Sl Sl | in detail below. 
Co Hes HO nN OM ea coco Sot 22 83° OCC SO _ —— 
; | 18 88 58 Ie Se 18 aa Se Se 8S re 8 | ole, . | S8SSaussaessgscasscsssusossasssns |S 
$e 7 or oe eee, ee: eee: Soe ee eee ee BSA | todsasassnsS SSNSHGANSS SCNHanvSorse|s 
. ©] e] ©] e! © | e! @| e] o| S| S| @| = |B FR HOM “ Meaeeneg ot — oo 
z Soe aa ja ae [a ae 4a a da ae a | ~| agg | SRERNSSRSERASSaRSAasSaSsSSSkaneas |S 
|S SS 32 (3 S28 13 25 SS Se ee oe ae § | SES | THSRSS SSS RA SAN aR ARR RSRSRANSRSTS |S 
"a sis Ye] 1 0 OD > WANDA Ye) olr 
. IS $3 aS IS 86 18 RF FE RS BS RS Se BOER ee ee ee ls 
ttt v9 w wy 2 Se oe oe eee. eee § OHBA POM DENGAN ANAADDATOMNHONDS | O 
_ _ Se onl = _ foie _ -— we “ee San! mre = . ons pe on p 
2: | ef @] 8] ef 8] eo] ST 8] eT a] of a] | #| |g SSSScRRshSahseRsscscezshazszeeeeR |s 
zS $3 58 $ &2 6 $$ & 58 88 SS 38 2] 5] S$ | SSSSRASTS SER SRS SRS AS Seah SS2S3/S 
lil owt te fat we |= 8S [x So we ae as ZiSBIO; “= = a - = a |8 
ix Se ee! is ee - se i er S $ ae an 
= = 2 _ os wade — * 
‘ I$ $5 & lg Ss 18 SS S5 AR BSE AN KS SIPS CES EES CE RBEES EIE 
Sr toe se + OH 4H OSH OH HH YH Oe AN 8 S | PMS MMS LAOH SH AOMQNOCLACTE SS LIETOKOHKON® i & 
al S est ie - «se ee ee ee | ~ > BRYPFOHODBNOANS NOY HOON MHO ARK AHHodla 
fs ®| @| o| oe] oe] oe] oO] oO] S| OS] oO] Ol ra veltilihoan a 8 a |s 
s& 2S 0H © @® @ Th OM TRH HO SOS ah ———_— : = 
we See eee ee ee ee eee Stee Mend’ OSS (Cece. Mees le. | SRSSTSSzRSerSrtSssssnyweysoncorases iy 
° IS 35 35 |S S32 1S 25 22 S25 5 SS SS | 8/1 S8a | SSSA RNGRRANSS oR ee Sten ASRS eeBnerke |— 
x Ors | > al HO me 
6s lf 88 88 18 $8 18 S8 18 8S 18 SR 1S | ALBERT PRPSSARBEOY ASRSM ERR OmErmwe Be 1g 
$< Svs ot BS BO Fan e | ——~_—__-.ssceeneada sRacoeSnenneean 2 
- Soest et a ore aoe ote aoe _ Oils 2s Salne FETE ERS EET RS SA ST PER ET Re - 
ie ®| @| @| | o| e| ©] O| O| o| e| @| b [SEE] SHEQSSSRSASSISERGARRSSRSASASSESS |Z 
ss 4.83 Sf & 88 $8 82 £8 88 25 85 $8 | FEE] eens eedces wae cag gy a gals 
|x t+ at |x 7 de qs 1H TO Ht OD NNN = entenemen emenectthionianinis — eo eee: b... ae 
eS 2 -| BRS Se eens SS SAN Nesaoocarnooaeon |S 
ln $2 we 18 88 18 SS IS SE SA FS SSB « § | PQ OTOSNSTNASCAHAQHOMARTANANAINAN |S 
33 S S525 SSS FSS FSX SA RASS | S$] 9] 8 | PSSASRKSQSINM SATA RAR SOS AIAES /S 
Bs ®} eo] o| o| o| o| oe] ©] oO] @] oO! Elo at Re aes me Eh, re ae 
3F =e 85 SES 8 SS 8 SR NA $8 4S | E/8|: | SSSRHSSSsSSSspacscasscasoncsnsuas |e 
iz 7 Wy |x J |x wt7 Ls 7 qa ON NO) a |& = BWAUARAOAAATOSMM OSTOMY VALTOONT MODDO | O 
I no oo rR = Rh A O25 an I < 2) BINS RONAN SHOEKN BANK SO A 2 @nie 
is v7 O88 &FO OCS |S Ae is oso © E: no ec = | _ = nN + > N 
ie 2 It G2 te Oe 12] ae IQ AR an Io aH a 
32 wed de ae ++ 4 t+ +4 WI! 2. NN BRBGERAS EU EE ESE oes es eee 
Ss @| ©| S| S| S| S| S| S| S| S| Ol @| - BEEBE SE Ae 2S Go tr tats ; ck 
iS) OM OF 0 MOD ND Qa 0S oO ND MN AND NO a Bakes Sew ee eee ee ee ee ee eee 
3a 22 tpi TBs On AE te et ls ee a. ee Ses, Se, oe. eee : ie aes BARES RE be OMS st ee ees 
a tH ot se ae ae |x -- Ix Se eS oe ‘ . 4 | oa aoe ce 8 ao et ot Serie a ee oe 
ee ee “ oe ee ee ee ee er \ 6 2am 4°O24 6 0 © 6 ee 8 8 888 ae 
bo be bo bo bo bo bo bo ae bp ! ' ' ' ' ' e 5 we ! ' ' ' ° 'S ' ' ' ' ' ' ' ' ' 
Bo 82 £2 G2) Gs 82 82 ge esl ee be Be Pace Se8 teehee 
133 |33138| 33093133 | 33/33 |38u3s138) 38 oF eee | ae pe) Se 
BBO RO LEO RO ERO ERO SEO SEC ERO SHO REO 0 - s:: = E 33325 22% Picees Shoes: a 
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THE VISIBLE SUPPLY OF COTTON to-night, as made : ¢ z 
up by cable and telegraph, is as follows. Foreign stocks, es oar moe ae _s om 
as well as the afloat, are this week’s returns, and conse- = oa go. 28828e,BRe Soasd2 og °% 
* A “fF og . wmas=s sMVBSaeSssSset ~ 
quently all foreign figures are brought down to Thursday S858 PESSEe SE SEEESES OSES ESS EZ amd .3 
evening. But to make the total the complete figures for SEEMS SL shssesessecsx S"EZS 28s erase 2 
7 . . . ao ~ a= —- ~o- K~Koak . oO 
to-mient eae) wanes the mi ~j — — the United SSSrae2s2852 SascessscRgeacscackazé 
ates, includin . ae a ee ETE OK Sn eS - Soe oe acm 
pe a en taamnan oo pied — pis Aa oli The above totals show that the interior stocks have in- 
Stock at Liverpool________ bales. 857,000 484,000 644,000 428,000 | creased during the week 31,786 bales and are to-night 121,093 
Stock at London LEG 8 8, 13,000 20,000 12,000 | bales more than at the same time last year. he receipts 
Stack at Manchester -.-...-...- 53,000 35,000 44,000 32,000 | a¢ all the towns have been 119,110 bales less than the same 
sea atal Great, Britain stock _.__ 918,000 532,000 708,000 472,000 | week last year. 
ock a DUN. os cciuncle 6, 18,000 16,000 12,000 r rT 
Stock at Bremen ee 210/000 266,000 128,000 129/000 OVERLAND MOVEMENT FOR THE WEEK AND 
- 4 | | epee 313,000 156,000 120,000 61,000 . 1.—We give below =z i 
Stock at Marseilles_.____________ 2,000 4,000 3,000 4,000 SINCE SEPT. 1 © give b & statement showing the 
Stock at Barcelona __.___...... 8,000 15,000 12,000 26000 | overland movement for the week and since Sept. 1, as made 
Sn ee ae ce ks 35,000 21,000 14,000 46,000 m telegraphic reports Friday night. The results for the 
Stock at Trieste _______.______- 1,000 6,000 28,000 1009 | UP fro ——s g ; y, ‘ & ee 
sas week and since Sept. 1 in the last two years are as follows: 
Total Continental stocks_____- 575,000 486,000 321,000 279,000 epee, caper 1908-—— 
November 19— F Since “ Since 
Total European stocks______- 1,493,000 1,018,000 1,029,000 751,000 | nkipped— W eek . Sept. 1. Week. Sept.1. 
India cotton afloat for Europe... 58,000 45,000 49,000 87,000 Via St. Louis- --- -- -----------25,826 117,868 37,833 171,953 
Amer. cotton afloat for Europe_. 831,697 882,212 844,169 950,573 Wik ae ----12,339 60,080 19,672 118,522 
Egypt, Brazil, &c.,afit.for Europe. 71,000 55,000 76,000 49,000 Via Rock Island__-------- er 852 2,834 424 1,799 
Stock in Alexandria, Egypt-_-_- 173,000 192,000 167,000 171,000 ee --- 3,387 26,020 3,935 26,750 
Stock in Bombay, India________ 174,000 95,000 283,000 322,000 pa | a a 1,639 12,781 1,893 13,566 
Stock in U. S. ports .__.._..... 935,950 1,067,996 823,126 1,157,312 Via Virginia points_-_..--.-.--- . 7,498 31,641 9,024 40,089 
me in U.S. interior towns____ 663,704 784,797 465,440 558,545 Via other routes, &c_.--.------- 8,246 42,403 9,847 55,205 
. S. exports to-day______.___- 26,106 29,823 46,296 50, samen site — 
? y since Total gross overland_-__--__-_- 59,787 293 ,627 82,628 427,884 
Total visible supply_________-4,426,457 4,169,828 3,783,031 4,096,721 | Deduct Shipments— ; 
Of the above, totals of American and other descriptions are as follows: Overland to N. Y., Boston, &c_._ 5,339 26,935 9,304 36,005 
American— Between interior towns__-_-____-_- 984 4,667 1,501 14,779 
Liverpool stock______-_ _..-bales. 771,000 381,000 537,000 347,000 Inland, &c., from South-------- 1,197 12,786 1,170 11,232 
Manchester stock___________-_ AS 42,000 28,000 35,000 26,000 ° 
Continental stock_____________- 551,000 438,000 239,000 212,000 Total to be deducted-_--.-__---- 7,520 44,388 11,975 62,016 
American afloat for Europe__--_- 831,697 882,212 844,169 950,573 
a, wer ee WE ee ok 935,950 1,067,996 823,126 1,517,312 | Leaving total net overland *_----~- 52,267 249,239 70,653 365,882 
U.S. interior stocks ________._- 663,704 784,797 465,440 558,545 | ——— . 
U.S. exports to-day-________- 5 9608 29,823 46,296 50,291 * Including movement by rail to Canada. 
eS ee sims aes Piet oe ee nn The foregoing shows the week’s net overland movement 
East Indian, Brazil, &e 99811 828 2,000,031 3,301,721 | has been 52,267 bales, against 70,653 bales for the week last 
Liverpool stock tu) uA Aaa 86,000 103,000 107,000 81,000 | year, and that for the season to date the aggregate net over- 
Manchester stock .--_---.... 117000 7°00 9000 ‘g'00 | land exhibits a decrease from a year ago of 116,629 bales. 
Continental stock_............. 24,000 48,000 82.000 67.000 Asi : ; 1909—— momen mn 8 SOB 
India afloat for Europe________-_ 58,000 45,000 49,000 87.000 In Sight and Spinners i ! Since ae Since 
Egypt, Brazil, &c.,afloat______ 71,000 55,000 76,000 49,000 seen. on cek. | Sept. 1, Week. Sept. i. 
Stock in Alexandria, Egypt-.... 173,000 192,000 167,000 171,000 | Receipts at ports to Nov. 19.-_-.-278,293 3,874,076 402,709 3,954,832 
Stock in Bombay, India_- _ 174,000 95,000 283.000 322'000 | Net overland to Nov. 19_____-._.. 52,267 249,239 70,653 365,868 
De SMRUES Upeeenisdiikenleens : Aes > Southern consumption to Nov. 19__ 52,000 598,000 48,000 497,000 
Total East India, &c____- -.. 605,000 558,000 793,000 795,000 - i. ok 
Total American ___._........3,821.45 , , Total marketed. _____________-- 382,560 4,721,315 521,362 4,817,700 
sesamiae 3,821,457 3,611,828 2,990,031 3,301,721 | taterior stocks in excess___...___- 51.786 580/541 42/086 669,602 
risible supply -------—_- 4,426, 169,828 3,783,0: mentee emer 
7’ e supply GER ART 105.096 5.7834 4.008.781 Came into sight during week____414,346 ___-_- si S62 468 ad ati 
Middling Upland, Liverpool. ol. ee 5.07d. 6.00d. 5.99d. Total in sight Nov. 19.-.-.---.. ------ 5,301,856 ------ 5,487,302 
Middling Upland, New York____  14.80c. 9.50c. .20c. .10e ‘ . * ea hee oe 
Egypt, Good Brown, Liverpool__ 124d. 9 ved. 10 a. 9 bi dee North. spinners’ takings to Nov. 19-111,301 691,563 128,412 857,552 
Peruvian, Rough Good, Liverpool 9.24. 8.00d. 12.00d. 8.70d. y nt into sight in Vi : 
Broach, Fine, Liverpool an a. a, - 4d. 4 13-16d. x ded. 5 13-16d. Hoveme Peng ~~ ; Suiee, | gt ee Bales. 
Tinnevelly, Good, Liverpool__..6 15-16d. 4 11-16d. _5 5-16d. 5 9-16d. 9008+ Moe: O06) hi GUE kS 452,699 1907 Nov. ES eRe Bae 4,090,564 
F : “er ‘ 1006-—Noev. 28... ........ 543, o6--av. 28......----- 5,166,72! 
Continental imports for the past week have been 135,000 1ONbU MOV, 84. eg 507,322|1905—Nov. 24___._......- 4,971,698 
bales. 1904—Nov. 25__-.------ .--502,613 |1904—Nov. 25______-___- 5,647,741 
The above figures for 1909 show an increase over last week QUOTATIONS FOR MIDDLING COTTON AT OTHER 
of 172,778 bales, a gain of 256,629 bales over 1908, an in- | MARKETS.—Below are the closing quotations of middling 


crease of 643,426 bales over 1907, and again of 329,736 bales | cotton at Southern and other principal cotton markets for 
over 1906. ' each day of the week. 
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} Closing Quotations for Middling Cotton on— 











Week ending — 
November 19. | Sat’day. | Monday.| Tuesday.|Wed’day.|Thursd’y.| Friday. 
Galveston ___-_- 14 3-16 |143-16 |14% 14 5-16 |14% 14 7-16 
New Orleans---_/|14% 14% 14 7-16 (14% 14% 14% 
ST ant odana 14 7-16 |14 7-16 (147-16 |14% 14% 14% 
Savannah ___-_. 14 3-16 |14% 14% 14% 14 7-16 |14% 
Charleston. ___- 14% 145-16 |14% 114% 144%@%|14K @K 
Wilmington. _-_|__-- 14% 14% 14% Baas 144% 
ED citte ahenca, 14% 14% 14% 14% 14 9-16 |14% 
BE itt wo ma sh 14.75 14.75 14.80 \14.95 14.95 14.90 
Baltimore _-_-- 14% 14% 14% \14% 14% 14% 
Philadelphia _--~-|15.00 15.05 15.20 |15.20 15.15 15.05 

ugusta___.__- 14% 14% 14% 114% 14% 14% 
Memphis .-_-..-.. 15 14% 15 115 15 15 
St. Louis.....-. 15 15 15 15 15 15 
Houston __-.-.--. 14 3-16 |14 3-16 (14 5-16 (14 7-16 |14% 14% 
Little Rock_-...|}14% 14% 14% 14% 14% 14% 




















“*NEW ORLEANS OPTION MARKET.—The highest, 
lowest7and closing quotations for leading options in the New 
Orleans!cotton market for the past week have been as follows: 









































| 
Sat’'day, | Monday,| Tuesday,|Wed’day,|Thursd’y,| Friday, 
Nov. 13.|Nov. 15.|Nov. 16.|Nov. 17.|Nov. 18.)Nov. 19. 
November— 
Base 3... — @ —/|— @ —|— @ —-|— @ —|— @ —/— @ — 
Closing - - _ --- 14.30 —!14.30 —j14.44 —/14.46 —/14.33 —)14.45 — 
December— 
Range ______|14.34-.51)14.43-.57/14.49-.64/14.65-.81/14.52-.76|14.39-.68 
Closing....-.. 14.50-.51/)14.44-.45/14.64-.65 BA Oe: ee 8-8 14.66-.67 
January— 
ES 14.49-.67)|14.60-.75|14.66-.84|14.52-.98|14.67-.95/14.54-.83 
Closing. --.-.--. 14.66-.67/|14.60-.61/}14.80-.81|14.82-.83/14.68-.69/14.81-.82 
February— 
Hanes ...... — @ —/— @ —/|— @ —|— @ .14/— @ —|— @ — 
Closing- ___-- 14.77-.79|14.71-.73|}14.92-.95|14.94-.96/14.80-.81/14.93-.9 
March— 
reemee ...... 14.77-.97)|14.92-.06)14.95-.14 15.14-.31/14.98-.28 14.91-.15 
Closing. --_-.-- 14.95-.96 14,92-.93/15.12-.13 15.15-.16)15.01- 02/15.13-.14 
Ae @ @ wien @ ® —\_e @ 
ee — @ —|— @ —|— @ —|— @ —-|— © —|— @ — 
SS 14.99-.00 14.96-.98/15.16-.18 15.18-.20/15.05-.06/15.17-.19 
May— } 
Range ...... 14.91-.12)15.07-.20|15.11-.30 14.51-.40118.17-.2shs.00: 0 
Closing... ... 15.11-.12)15.07-.08|15.29-.30 13 .32-.33/15.18-.19/15.31-.32 
ame Seer) Se ee aye rae ee —|15.36 — 
Closing___-__|15.15-.17 15.11-.13}18.38- 34 15.36-.38)15 23-.24)15.35-.37 
July— | 
eames ...... 15.03-.20/15.20-.31)15.26-.39 15.43-.55|15.30-.55)15.21-.44 
Closing_ ____- 15.20-.22)15.17-.19/15.38-.40)15.42-.43/15.30-.31\15.42-.43 
September— 
a — @ —/13.20-.34;\— @ —|13.32-.48|-— @ .20'— @ — 
Closing - ----- 13.20 —/13.20 ego —/'13.40 e eune-dees meres —_— 
Tone— } 
aa Quiet Steady. | Firm. | Steady. | Easy. Firm. 
Options _-___-_ Steady teady. | Steady. | Steady. | Steady. | Quiet. 
} | 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our re- 
ports by telegraph from the South this evening indicate that 
the weather has been fairly favorable on the whole during the 
week, and that as a result the gathering of the crop has made 
good progress. The movement of the crop to market has 
been fairly liberal. 


Galvesion, &c., Texas.—We have received no telegraphic 
weather reports from Texas this evening. 

Litile Rock, Arkansas.—We have had rain on three days 
of the past week, the precipitation being one inch and forty- 
two hundredths. Average thermometer 54, highest 76, 
lowest 32. 

Memphis, Tennessee.—Marketing progressing well. Kill- 
ing frost and ice on Wednesday morning. There has been 
rain on three days during the week, to the extent of three 
inches and twenty-five hundredths. The thermometer has 
averaged 59.1, the highest being 79.2 and the lowest 32. 

Mobile, Alabama.—Cotton movement shows a decrease. 
It is reported that supply on plantations is light. Freezing 
weather in the interior this morning. We have had rain on 
three days during the week, the rainfall reaching twenty-five 
hundredths of an inch. The thermometer has ranged from 
36 to 78, averaging 61. 

Montgomery, Alabama.—We have had rain on two days 
during the week, the rainfall being forty hundredths of an 
inch. Average thermometer 62, highest 78, lowest 37. 

Savannah, Georgia.—We have had rain on one day during 
the week, the rainfall being one hundredth of an inch. 
Average thermometer 65, highest 77, lowest 40. 

Selma, Alabama.—There has been rain on one day during 
the week, to the extent of forty-four hundredths of an inch. 
The thermometer has averaged 59.5, the highest being 79 
and the lowest 29. 

Madison, Florida.—It has been dry all the week. The 
thermometer has averaged 61, ranging from 35 to 81. 

New Orleans, Louisiana.—We have had rain on three days 
of the past week, the precipitation being one inch and four 
hundredths. Average thermometer 64. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 56, the highest being 77 and 
the lowest 34. 

Vicksburg, Mississippi.—We have had rain on three days 
the past week, to the extent of one inch and three hundredths. 
The thermometer has averaged 62, ranging from 35 to 82. 

Helena, Arkansas.—Cotton is nearly all picked, but rain 
has interfered with the work. We have had rain on three 
days during the week, the precipitation reaching three inches 
and fifty-three hundredths. he thermometer has ranged 
from 32 to 79, averaging 58. 

Charleston, South Carolina.—We have had rain on two days 
of the week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 57, the highest being 73 and 
the lowes’ 42. 





Charlotte, North Carolina.—Not much selling at the de- 
cline. We have had rain on one day during the week, the 
precipitation reaching seven hundredths of an inch. The 
thermometer has ranged from 30 to 75, averaging 56. 


WORLD’S SUPPLY AND TAKINGS OF COTTON, 




















| 
Cotton Takings. 1909. 1908. 
Week and Season. 
Week. | Season. Week. | Season. 

Visible supply Nov. 12_..___-- 4,386,670) .......- SOTA i ocsccun 
Visible supply Sept. 1_-------- | enone TREE AOS hncnase | 1,714,982 
American in sight to Nov. 19__-_| 414,346) 5,301,856) 563,448 5,487,302 
Bombay receiptsto Nov. 18-_-_-- 84,000 265,000 22,000 95,000 
Other India ship’ts to Nov. 18-- 4,00 56,000 R ,000 
Alexandria receipts to Nov. 17- 48,000 308,000 41,000 249,000 
Other supply to Nov. 17*__---- 6,000 51,000 9,000 72,000 

Oe btie cnagancwwes 4,810,025) 7,912,878|4,566,378) 7,696,284 

Deduct— 
Visible supply to Nov. 19_--_--- 4,426,457) 4,426,457/4,169,828| 4,169,828 
Total takings to Nov. 19__---- 383,568) 3,486,421) 396,550) 3,526,456 

Of which American_---_---_- | $24,568) 2,934,421) 321,550) 2,852,456 

REESE | 59,000 552,000 75,000 674,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
































November 18. 1909. 1908. 1907, 
Receipis at— Since | Since | Since 
Week. ' Sept. 1. Week. | Sept. 1. | Week. | Sept. 1. 
| t 
SE is Shi diy ete Bk 84,000. 265,000) 22,000] 95,000; 28,000 145,000 
} | - 
For the Week. Since September 1. 
Exports 
Strom— Great | Conti- | Japan Great | Conti- Japan 
Britain. nent. \&China Total. Britain. | ment. |& China.,| Total. 
Bombay— | 
, = .---| 16,000 18,000 34,000 3,000, 51,000| 41,000, 99,000 
as ----| 8,000} 10,000) 18,000; ...... | 73,000 46,000) 119,000 
a ows a} 38, seek ap Rnbawalie | 100,000, 33,000; 133,000 
Calcutta— | 
1909____- 1,000, 1,000, -_-. 2,000 2,000, 6,000, ______ 8,000 
rr .---| 2,000) 2,000 4,000 2,000) 8,000 6,000} 16,000 
ae SEG Seeel ° nave whites 1,000, A ee ¥ 
Madras— | 
1909__._- eee selec Pang sit 2,000) 4,000) 1,000) 7,000 
1908 _...- OOF papal Eira aepeet Te 2,000, 10,000 
eee pen dt’-- Kj Le re 5,000, 14,000) -..--- | 19,000 
All others— | | | 
1909___-- SR aictesd a ie 7,000, 34,000; ------ | 41,000 
1908____- are eo ---.-}| 5,000) 2,000; 46,000! 4,000 52,000 
eae F ----| 1,000; 2,000) 5,000) 26,000) 5,000} 36,000 
i i ; } 4 
Total all— | 
3,000 17,000, 18,000 38,000 14,000 95, 42,000, 151,000 
Set on ..--| 15,000 12,000 27,000 5,000, 134, 58,000, 197,000 
TONe 308% 1 ,000 14,000 1,000 16,000 11,000; 147, 38 000! 196,000 
| i | i 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alezandria, Egypt, | 














November 17. 1909. 1908. 1907. 
Receipts (cantars)— 
i 360,000 310,000 370,000 
Since Sept. 1-.._....-. | 2,811,573 1,867,806 2,786,687 
prone | of 
This | Since This | Since This | Since’ 
Exports (bales) — Week.|Sept. 1.| Week. Sept. 1. Week.\Sept. 1. 





9,250 34,534/|16,750, 78,241 
8,500) 22,662); 5,250 60,207 
8,250 62,654)| 9,750 77,248 
2,250, 9,491|| 1,750 §10,192 


28,250 129,341|'33,500 225,888 
| 


3,250, 50,573 
8,750 41,583 
7,750, 70,491 
4,250) 13,998 


} 
Total exports_------- 24,000\176,645 
i 


7) RO eee 
To Manchester ________- 
To Continent .......... 
Te eek cacackie 

















EGYPTIAN CROP.—Messrs. L. H. A. Schwartz & Co. 
of Boston have advices from R. & O. Lindemann, Alexan- 
dria, of date Oct. 29, as follows: 


Crop accounts, though no doubt painted as black as possible by specu- 
lators and growers, have continued most gloomy. The weather in October 
was not favorable, and even if November should be very satisfactory, it is 
questionable how much gain could be made. Worms and infiltration of 
water, owing to the high Nile, are given as the principal causes of the 
damage, while fogs have also played their part. It is still difficult to give 
an exact idea of the final outturn, but it is unquestionable that the expec- 
tations of last summer must be abandoned and that the crop will be short. + 


JAPANESE COTTON MILLS.—Through the courtesy of 
Mr. O. Shoji, Secretary of the Japan Spinners’ Association, 
we have obtained the details of operations of the cotton mills 
in Japan for 1908-09, and give them below in conjunction 
with the results for each of the three preceding years: 


Years ending June 30— 























1908-09. 1907-08. |; 1906-07. 1905-06. 
Establishments ----- No. 36 39) 48 49 
CED te ccnicinnde * | 1,731,587 1,637,000 1,483,497 1,450,949 
eS Re eee si 10,358 9,243) 9,62 9,136 
Hands employed, male ‘‘ 15,494 15,399) 15,093) 15,497 
is female‘ | 59,846 63,303) 65,620 69,136 
Consumption— | | 
American .......-. Ibs.| 99,731,317) 99,749,700 125,348,898 117,370,750 
RO 6.4 cn kes ** 1261,325,567/254,088,900 241,128,168 207,366,983 
Egyptian -.-...-. ‘** | 12,130,708} 7,688,183) 6,654,144) 7,283,934 
Japanese _______- Rb Pt Es ne ome | "608559, 261.742 
Cente one te * | 55,579,575| 74,510,692! 73,107,070 97,493,190 
0 RE Sa aS * 11,647,750 9,380,766) 6,555,943) 7,011,566 
., . oe aes » 440,414,917 445,418,241 453,402,782 436,788,165 
Equaling 500-lb.net bales 880,830 890,836 906, 873,576 
Yarn produced_-_-___ lbs. 367,869 ,200'375,298,200 394,872,610/377,561,700 


Piece goods produced yds 164,537,299/145,241,613 137,367,216 | 133,730,887 


Stock of raw cotton held { 
at mills—-400-lb. bales: 357,534 279,872) 408,354 322,342 
‘ 





** Number of bales of cotton ginned from the growth of 1909 to Oct. 18 
1857) ae Omen egnetots to the corresponding datejinj1908, 1907 
an a a 





82360 


THE CHRONIGLE 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both India and China is poor. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 
































1909. 1908. 
814 lbs. Shirt- \Cot’n 84 lbs. Shirt- \Cot'n 
32s Cop | ings, common | Mid. 32s Cop | ings,common | Mid. 
Twist. to finest. Upl’s Twist. to finest. |Upl's 
id. d.|a. a ie. & djs d. oo. d. 
Oct. | 

8\9% @ 10%'5 3%4%@9 9 7.27\8 11-146@ 9%/5 14%@S8 4%) 4.96 
15/10 @ 10%|5 4 @9 9 7.41/8 11 ia 9%|5 1%@8 6 4.99 
22)10% @ 10%|/5 4%@9 9 7.37 85% @ 99415 1 @8 6 5.04 
291108 @ 11%/5 6 @9 11 | 7.71/8% 9%i5 14%@8 6 4.99 

Nov) 

5105 @ 114%'5 6 9 11 7.59'8% @ 9%'5 1 @8 6 5.00 
1210% @ 11%5 6 9 11 7.728% SS =. we D8 6 5.05 
1910% @ 11%5 6 @911 | 7.728 @ 8%\4 10%@8 | 6 | 5.07 

REVISION OF DIFFERENCE BETWEEN GRADES 


AT NEW YORK.—At the meeting of the revision committee 
of the New York Cotton Exchange held Wednesday, Nov. 17, 
the differences that will determine contracts until next 
September were officially established. Premiums on high 
grades were slightly reduced in each instance, but the only 
reduction in the low-grade penalties was in the case of strict 
good ordinary. The new and old rates are subjoined. 


Old New 

Difference. me! ie oy 
ee ee orem te CE 5 a eee wn kr elt 1.50 on 50 on 
ee ee GE. bd ed conc an nd cued eu ave 1.30 on 1'30 on 
I ee Lali a nica wenn «cle 1.10 on 1.10 on 
Strict good — a ne, pa ae ee ee 66 on .66 on 
oS saan so ss me a te to 44 on 44 on 
dope) middling ee ee ey ac nm tans AG ew ola 22 on 22 on 
I Nd ae mime na awe a oe Basis Basis 
I sian sc ay or Stn ns ns ms ant cee ws ha .25 off .25 off 
a ae hi ao i es wah ew MS hee fl .75 off .60 off 
ee ee 1.20 off 1.05 off 
IOI a ls wt it cw es oo et = ae off 
Strict good middling tinged__...__.......-.-- on 
oS GO OE eee eee Val. middling Val. idea 
ee EE NO oe Si eee nc .15 off 
eR eR Se ee ae 38 on .25 off 
Strict low middling tinged. _......_.....------ .75 off .60 off 
eS wea ae ee ac oo 1.75 off 1.75 off 
EE ee ee ae 1.00 off .75 off 


In addition to these grades, the following are to be included in the list 
after March 1 1910, when the so-called ‘‘quarter grades’”’ are to be revived: 
Fully good middling, 55c. on; barely good middling, 33c. on; fully middling, 
lic. on; barely middling, 12c. off, and fully low middling, 42c. off 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 227,673 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Nov. 12—Arabic, 432 upland, 617 





8 SERIES: « = aa ERS 2 TE aay ene paren ee 1,049 
To Manchester—Nov. 17—Camoens, 2,973_________-------- 2,973 
To Havre—Nov. 13—Floride, 5,452 up!and, 50 Sea Island, 75 

I a re a os os al wane 5,577 
To Marseilles—Nov. 17—Madonna, 25________-_-----_-___- 25 
To Hambu —Nov. 17—President Se er ee 9 
To Genoa—Nov. 17—Hamburg, 215____-_-_.-__--------_-- 215 

GALVESTON—To Liverpool—Nov. 12—Monarch, 22,045___Nov. 

13—Mercian, 14,456___ Nov. 16—Memphian, SO 50,204 
To Havre—Nov. 12—Norseman, MII asa ss ei ish eee ie 24,818 
To Bremen—Nov. 15—St. Quentin, 9,210___ Nov. 16—Mattea- 

wan, 10,700... Nov. 18—Anmgus; 5,724. __.......-...-- 2, 25,634 


To Hamburg—Nov. 11—Nauplia, 1,424____________-______ 1,424 




















To Antwerp—Nov. 18—Angus, 498____________-_-_-_-_____ 498 
To Barcelona—Nov. 16—I] Piemonte, 2,575________________ 2,575 
To Genoa—Nov. 12—Ganges, 4,201___Nov. 16, Il Piemonte, 
i i ee Ee aS Stak es @ we ts dee wo om ole ic 15,330 
To Trieste—Nov. pe ED oo cl kh om oe me oe a da 1,871 
To Venice—Nov. 15—Irene, 2, TRE RSLS eile aI 2,000 
To Mexico—Nov. 15—Rheingraf, DE See ak eithinie Sedo nis. 800 
TEXAS CITY—To Mexico—Nov. 8—Norheim, eS 1,150 
SAVANNAH—To Liverpool—Nov. 18—Glenfruin, °, 165; Oriana, 
on ne Se ee ae oe Cea we bce acmanatal 14,017 
To Manchester—Nov res 2 Oe oe i eee ccs Sa 1,350 
“0 Slavic —NOY. te Annes, 7,797... .-.....6.-.-----2- 7,797 
To Bremen—Nov. 12—Glenmorag, 10,628_._._.Nov. 13—Maria 
IRI, SI Pte eae ee Se. on we wm awn a tall 19,760 
To Hamburg—Nov. ere ns PL rr 672 
To Riga—Nov. 18—Maria Rickmers, 100_____-_--_-__-____ 100 
To St. Petersburg—Nov. 18—Maria Rickmers, eee es Se 50 
To Fiume—Nov. 17—Teresa, 500___._---------------_____ 500 
To Barcelona—Nov. 1 |, RE Sel I eS Se eee 900 
To Genoa—Nov. 17—Teresa, 1,900______________-_________ 1,900 
To Trieste—Nov 17—Teresa, 1,500_____-_________________ 1,500 
To Venice—Nov. 17—Teresa, 250 An Sok Rt a ee 250 
BRUNSWICK—To Liverpool—Nov. 15—Kingsway, 10,914_ _ 10,914 
CHARLESTON—To Bremen—Nov. fae oe of Mains, 11,962___ 11,962 
WILMINGTON—To Bremen—Nov. Soutra, 10, 700... 2-22. 10,700 
BOSTON—To Liverpool—Nov. 6 Oh es 1,099___Nov. 16— 
RS te te a ana dn en odbinacaawawiicemnamce 1,895 


To Yarmouth—Nov. 5—Boston, 538_______________________ 53 
sia” Sy ote ka Hamburg—Nov. 








13— enema fee 625 

To Antwerp—Nov 12—Maryland, 408____________________ 408 
PHILADELPHIA To Liverpooi—Nov. Miva: 4,325... 4,325 
‘o Manchester—Nov. 11—Manchester Commerce, 2, O16. 548 2,016 

SAN TRRANCIS@O— Ts Japan—Nov. 16—China, 827____________ 827 
Te ae i Ghidh whim om aa bie bainm anent wer dbcennd oudua ane 227, 673 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total. 
New York _.--- 3,022 5,602 Mm, ‘Vond PD nee 2 tos 8,848 
Galveston _-__-- 50,204 24,818 27,058 498 21,776 800 ____ 125,154 
Texas City----- odes ba deoaah ae" wknd wise LEO agin 1,150 
Savannah __.-- 15,367 7,797 20,432 150 5,050 —- --- ‘48,796 
Brunswick - --- 10,914 TS pret rer rT ae 
Charleston. ---- wa weds GEPGR 8 ass6 a ree ts 
Wiimington.... .... acne! LO,700 a aye. Come pimp, dee 
wonton. ..<cii-. 3,896. -..- in iia — onal a een 1,948 
Baltimore ----- nse 625 SUP  snee enews sace 1,033 
Philadelphia - - - 6,341 ees ee Tine oe ttl ces 6'341 
ne Sth rae O08" le ie eis | aac Sew 827 827 

EE amcaw eee 87,748 38,217 70,786 1,056 27,041 2,003 827 227,673 - 








LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Oct. 29. Nov. 5. New. 12. Nov. 19. 

Sales of the week___________-_ 53,000 46,000 38,000 27,000 
Of which speculators took.. 1,000 ayer 2,000 3,000 
Of which exporters took _ 2,000 2,000 1,000 1,000 
Sales, American._....._...-.. 41,000 39,000 30,000 21,000 
pe 3,000 6,000 13,000 3,000 
I ooo a Sn hl e'n iw ond 66,000 88,000 83,000 74,000 
Total stock—Estimated_____- 672,000 742,000 756,000 857,000 
Of which American—Est___591,000 664,000 674,000 771,000 
Total imports of the week____114,000 164,000 110,000 178 ,000 
Of which American__-__-___- 100,000 153,000 85,000 164,000 
MEBOOES GROG. . ooccc cnn nnsd 404,000 413,000 461,000 391,000 
Of which American. ______.362,000 355,000 398,000 327,000 


The tone of the Liverpool market for spots and futures 


‘each day of the past week and the daily closing, prices of 


spot cotton have been as follows: 














Spot Saturday. | Monday. | Tuesday. |W ednesday. | Thursday. Friday. 
Market, fia: Sa 
12.15 $ Dull. Quiet. Quiet. Dull. Dull. Dull 

am. j 
Mid. UpI'ds) 7.64 7 | 972 7.82 | 7.8 7.72 
Sales _.... 4,000 6,000 | 6,000 5,000 5,000 3,000 
Spec. &exp. 300 500 2,300 1,000 500 200 
Futures. | Steady at | Steady at | Quiet at | Steady at | Quiet at [Very irre. 
Market \, 3 points 11@13 pts. 3@5 pts. | 7@8 pts. | 3@4 pts. | 9@12 pts. 
opened {| decline. | advance. decline. advance. decline. decline. 
| | 
Market }| Easy at | Quiet at Quiet at Firm at (Quiet,unch.} Quiet at 
4 }\6@8% pts. 9@14% /|1 pt. dec.to 6@12 pts. | to 2 pts. }8@11 pts. 
P.M. )| decline. pts. adv. 2 advance. decline. decline. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 





Thus, 7/41 means 7 41-1004. 


Sat. | 


























Mon. Tues. Wed. Thurs. Fri. 
Nov. 13 Sino de eateenle 5 Edens inalilee 
to. |124%4) 12% |12%) 4 [12%] 4 [12%) 4 |12%) 4 fi2%; 4 
Nov. 19. |p.m.; p.m. |p.m. p.m.|p.m. \D.M. p.mM./p.m.|p.m. p.m.}p.m./p.m, 
ee | —_———} —_——, | —_—— | | omeomasn 
+ @ 1s ie ieee Lee Lae te. 
November|..--|7 41 |51 55 |50%4/54 623466 6234 6534/52 55 
Nov.-Dec.|--_-|7 41. |51 [55 [5014/54 [621566 (6234 6544152 (55 
Dec.-Jan-)--.-|7 4134/52 5534 5134/55 162 3 661463 66 |53 34 5535 
Jan.-Feb-|----|7 4334/54 (57 34,53 14|57 4/6514 69 [63 68 58 
Feb.-Mch.|____|7 454456 (60 (56 68 72 |67 7034|58 |6 
Meh.-Apr. 2.27 485360 63 |59 63 71 {75 70 73 160 34 62 46 
Apr.-May.|-___|7 5034 6114644461 (6414 7214 764471 7444/62 64 
May-June |-___|7 52 |63 14 6634/63 |6615 74 |78 723476 |64 (6514 
June-July |-___|7 503462 (65 (6134/65 7214'7614.7114 75 (62 |64 
July-Aug_|-___|7 4834 6044.63 60 (631471 |7414 6934 73 {6044 621 
Aug.-Sep_|----|7 16 273430 (27 |3014.37 |40 (35 39 |26 44 28 i 
Sep.-Oct _|-___|6 7034 81 8134/78 (8214 8834/8934 85 8934'80 (80 44 
Oct.-Nov_|---_ 6 58 4 67146744165 69 |7444\75 70 |74 |65 |66 
Nov.-Dec.|---- 6 5234 61}2/61}4 59 [63 6814/69 633468 [59 60 





DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for September and for the 
nine months ended Sept. 30 1909, and, for purposes of 
comparison, like figures for the corresponding periods of 
the previous year are also presented: 





Quantities of Manufactures of |Months end. 


Sept. 30.19 Mos. ending Sept. 30. 
Cotton (colored and uncolored) | | 



































Exported to— 1909. 1908. 1909. 1908. 
United Kingdom-_--------.- yards| 321,803 159,772} 1,751, 292 1,889,883 
cd an eo tun ee o 3 oe Oat 70 400 30,602 25,784 
Tee We” SOOO... on kk | 281,248 289,430 1,313.971 1,246,086 
Oo ) 23 260) 60,250 409 322 635,664 
British North America----------- 648. '071| 433,525 6,666,401] 4,320,696 
Central American States and British) 

ON a a are Rarer is oF | 2,808,861] 1,986,326! 22,824,363} 20,608,048 
iit dhe & iki wn on anewe sl | 80,4: 4 179,050 1,342,536 1,360,545 
ele Besa ay aay aA oe | 2,007.645| 1,514,207) 17,389,784} 9,893,715 
Other West Indies and Bermuda- --| 2,805,484) 3,329,149} 34,485,450} 22,002,573 
EERE 145,782) 90,164) 1,522,976 678,045 
os gee aa aae es | 302,040! 200,517} 2,040,870} 1,486,588 
Syke Cee tle a ain a aw Oe 1,215,171; 664,697) 7,031,179] 5,824,002 
| ee es oil 1,400,382) 978,044) 11,901,451 7,133,712 
a as arte a on le |; 204,889) 61,408; 1,923,761 894,255 
EEE RY RS AES Fe See | 553,094; 505,011! 3,994,829} 3,830,901 
Other South America. ------------ | . 436,245) 644,977; 5,942,557} 4,976,942 
a pag APR aie RS | 1,676,600} 2,277,500) 16,792,420 18,355,582 
gS RS Ps oS 9,027 ,666| 7,582,100) 144,238,966] 66,045,065 
British East Indies -----.---------- 1,056,700) 1,452,600} 7,960,599] 6,137,690 
ON ES Epes 46,364 29,430 780,115 302,311 
0 SRE A EEE ae, 44,273) 2,272 124,127 169,125 
Brit#e Australasia. ...........-. 516,745) 976,637; 5,773,701} 5,047,604 
Phellineine.. Islands... ....<---+-~.-),1 ,643,837 | $04,654) 8,978,096} 6,689,538 
Other Asia and Oceania-.-_-------- | _ 417,440| 194,372) 2,228,557} 1,571,760 
SE So ods haceuccis dll | 1,133,636} 682,457; 7,862,903! 3,581,326 
MN PABPIOR. o oa ccesdcnsweccss 346,100) 330,042! 1,809,294 1,361,808 

icf + - eS ee ee ee 

Total yards of above_--_-_--_---~-|29,143,890/24,528,991/317,120,122/196,069,248 

Total values of above___-------- 1$1,764,537 |$1,461,110'$18,918,173)|$12,482,021 
QS ee ee ae $.0599) $. 0596 $.0597 $.0637 

Value of Other Manufaciures | 

of Cotton Exported to— | 
Wearing Apparel— | 
Se PE oo ek cb awcee | $55,045) $88,334 $522,058 $758,602 
MEE. 20s San Sc ode dackones saul 165) 300 2,132 1,351 
tt eam teaw el 936) 8,937 64,623 95,783 
Cee Turns... ....+--.. a es whee 7,568) 7,554 52,633 43,266 
British North America------.------ 114,133) 66,813 1,076,562 734,714 
Central American States and British 

EE Scud dete nae arava wa 63,664) 24,986 502,629 341,031 
DE dhs ck nate nun ocala bls 20,605) 18,174 195,746 202,867 
i a heh aw aieg 23,510) 25,622 tns'oas 205,241 
Other West Indies and Bermuda. _- 12,906) 8,623 129,942 86,438 
oe eee. Ta ee J2 11.357| 6,377 71,206 52,507 
Chinese :Empire....------..--..- 1,490) 1,816 18,725 51,298 
De eee EH kas © a0 < stnnd = 1,119 1,063 6,455 20,324 
Brien Avetraiasia.....-.---.-... 23,623 9,121 245,101 179,238 
i ge SE ener? Pe 12,735) 7,721 115,011 126,146 
ther OOUNITIOS ...... . ~~ a+-00sen-see 45,803 | 28,665 338,139 162,805 
Waste cottell:: ..\...-Us.-.-.-.-- | 168,898) 261,326) 1,445,639} 1,935,364 
_ a ees ee are eee yo Se 19,982) 59,541 354,216 354,137 
Dl CE on anes niente ooena< | 256,193) 204,342) 2,622,583) 2,167,989 

Total manufactures of------ ee $2,604, 269) $2,290, 425| $26,963,080 $20,001,122 


} 
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BREADSTUFFS. 


Friday, Nov. 19 1909. 

Prices for wheat flour have been stationary during the 
week, with the trading dull and largely in the nature of re- 
sales by speculators. In the large milling centres of the 
Southwest trade has also been very quiet, and the reports 
from Chicago are to the effect that the demand there has 
fallen off materially. Even at the Northwest there has been 
a noticeable slackening of new business, though the mills 
in that section continue to grind at not far from their full 
capacity on old orders. Rye flour and corn meal have been 
quiet and steady. 

Wheat has been irregular, swayed by conflicting influences. 
December, for example, has advanced, but other months 
have receded. At times shorts have covered freely, in spite 
of very large world’s shipments. A blizzard has raged at 
the Northwest. Argentina advices in some cases have been 
bullish, and the crop movement to our Western markets 
has been much smaller than that of a year ago. Instead of 
increasing, as many had expected, the visible supply in this 
country last Monday showed an actual decrease of nearly 
700,000 bushels. At Duluth there has been a sharp falling 
off in supplies. The stock at Minneapolis has also decreased 
somewhat. December has apparently been oversold. 
Moreover, within a day or two there has been an increased 
milling demand at Minneapolis, where cash premiums have 
been firm. Contract stocks at Chicago have been decreas- 
ing, and at times European markets have been rising. The 
available world’s supply fell off for the week 1,059,000 
bushels, against a decrease for the same time last year of 
only 673,000 bushels. The total world’s supply is put by 


some statisticians at about 8,000,000 bushels less than that 
of a year ago and 2,000,000 bushels less than that of 1907 
at this time. On the other hand, however, export trade 
has continued dull, and at the Southwest sales to millers 
have been small. Favorable crop reports have been re- 
ceived from Argentina, Australia, India and from our South- 
western States. The Australian crop is estimated by a 
Liverpool statistician at 78,000,000 bushels, against 65,- 
128,000 last year, with an exportable surplus this year of 
48,000,000 bushels. The Punjab, it is said, will raise an 
unprecedentedly large crop. Bears enlarge, moreover, on 
the absence of an export demand for American wheat, the 
predictions of a considerably increased acreage of winter 
wheat in this country, the large shipments from Russia, the 
lack of aggressive bullish speculation and an idea. that 
present prices amply discount anything that may be called 
at all builish in the general situation. To-day prices ad- 
vanced early on continued small receipts, firm cash markets 
at the Northwest, buying by elevator interests and covering. 
Later on liquidation and dulness on the spot caused a setback. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. -be...-24..- 12 126% 126% 12514 124% 125% 
December delivery in elevator____115 116 %& i 16% 116 116% 117 
May delivery in elevator-_ -------- 111% 112% 112% 111% 112% 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator__..105% 107% 107144 106% 108 108% 
May delivery in elevator-_-_-_--_--- 104% 105% 105% 10434 1055 105 5¢ 
July delivery in elevator_-_-_-----_- 96% 97% 96% 96% 97 96 % 


Indian corn futures have been nominal here. At the West 
speculation has been active. Prices here and at Chicago 
have been stronger, owing to the fact that the weather dur- 
ing much of the time has been unsettled and therefore un- 
favorable for putting the corn in marketable condition. 
This has caused active covering at times and also not a little 
new buying. There is a belief among some close observers 
that the short interest is heavy. Within a day or two 
however, the weather has been clear and cold over most 
sections, causing active selling for both long and_ short 
account. ‘To-day the market was dull, with prices slightly 
lower on favorable weather and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oo >. Se ae Pe Pes ee 72 72% 73 73 72% 72% 
December nag ye in elevator___. 70% 71 “71K 783 «71 a 
May delivery in elevator_____- _-- 68 7 68 % 69% 69 84 69 % 69 % 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator...._ 5934 60% 60% 60 60% 59% 
May delivery in elevator___._._.... 60% 61% 61 86 613% 61% 61% 
July delivery in elevator____..... 60% 61% 60 % 60 % 61 60 % 


Oats for future delivery in the Western market have 
moved within narrow limits, the fluctuations being largely 
in sympathy with the changes in corn. Receipts have been 
light, but stocks of contract grade at Chicago are much 
larger than a year ago and supplies in the hands of farmers 
are believed to be heavy. Cash interests have sold to some 
extent. On the other hand there has been more or less 
covering and cash prices have been firm with a somewhat 
better demand at times. To-day prices opened firm with 
wheat, but later sagged slightly under scattered liquidation 
and selling by cash houses. 








DAILY CLOSING PRICES OF OATS IN - NEW YORK. 


Sat. Mon Tues. Wed. Thurs. Fri 
Nat’l white.44%-46 44%- 46 44 4-46 44%-46 44%-46 44\%- 46 
White cl’p'd45 4-48 &% 45 %-48 % 45 %-48 &% 45-48% 454-48 &% 454-48 % 





DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator.__. 39% 39% 39% 39% 39% 39 

May delivery in elevator___.----- 41% 42 41% 41% 41% 41% 

July delivery in elevator_._..---- 39% 39% 3934 39% 39% 39% 
The following are closing quotations: 

LOUR 

Winter, low grades____$4 40@$4 60 Kansas straights, sacks_$5 tones 25 

Winter patents_-_--_---- 5 60@ 5 90} Kansas clears, sacks... 4 50@ 4 65 

Winter straights_-_--_-- 5 35@ 5 50| City Boson is Sia i: 06-Sie Aan 6 45@ 6 75 

Winter clears.....-.--.- 5 00@ 5 25/ Rye flour__-_.....---- 390@ 445 

Spring patents____-.-- 5 40@ ; 70|Graham flour. __._._-. 4 50@, ___. 

Spring straights_------ 5 00@ 5 30/Corn meal, kiln dried__ 3 30@ 3 35 

te CRD ws nanan wen 450@ 4 75) 

GRAIN. 

Wheat, per bushel— | Corn, per bushel— Cents 
NN. Set, NG. Aan wnsit's ees Tae. & Fo ae ey. 72% 
N. Qeolath, We. ews a - i 15 %4| No. 2 yellow._...___- f.o 73 
Red winter, No. 2. .f.0.B.. 1.23% | No. 2 white... .-.-.f.0. b. ‘Wéminal 
Hard winter, i 1.21% | Rye, per bushel— 

Oats, Cents. No. 2 Western. -_....- f.o.b. 77 
Natural white_.--_---- 44% @46 State and Jersey__._---- Nominal 
White clipped - - - - .45} iy @ 48 \% | Barley—Malting -_.__-_-- Nominal 
peda & ee ee om ‘Nominal | Poe, ©. 1: 3.,; ies ¥ ocenee 62 @ 64 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























’ | ! 
Receipts at—| Flour. | Wheat. | Corn. | Oais. Barley. | Rye. 
bbils.196lbs. bush. 60 lbs.|bush. 56 Ibs.\bush. 32 lbs.\bush.48lbs. bw.56 lbs. 
Chicago --.-- 209,964! 427,200; 1,363 750} ¥,812,450 865,004 ,000 
Milwaukee - 105,525) 221,100) 38,500) 325,500 486,200 32,000 
Duluth ----- 10,200, 2,000,000 ~~ sos5-05- 160,694 561,496, 17,403 
Minneapolis - : sspae'al 2,954,630} 57,290} 430,640 632,170, 71,760 
Toledo ____- enews 36,000) 83,200! Ve eee 3,200 
Detroit... .- | 9,781 14,860 15,460) 32 ee Gare 
Cleveland _-| 1,980 6,013 77,297) 122,262 CS ae 
St. Louis___| 50,950 516,610} 322,465) 350,400 96,200) 6,036 
Peoria -.---| 67,300 32,000) 267,100) 95,600 93,431 1,100 
Kansas City.) Weikwos 717,150 191,400) 122:300 CCS EE OL. ccan 
Tot.wk.’ 09) 458,790} 7,450,832) 2,416,462; 3,506,624) 2,748,160 171,499 
Same wk.’08} 512,957) 6,355,359| 1,913, 932| 2'614, 989) 1,396,972 143,659 
Same wk. ’07) 492,561) 4, 711,256) 1,402,484} 2,646, '478| 1,557,605| 159,169 
Since Aug. jl —| | | 
1909. _.-- | 7,572,788|127,550,686; 45,641,667, 67,308,045) /33 ,048,268 3,246,077 
i ee 7,506,125|120,321,872| 33,294,190] 65,591,686/37,809,600 3,156,939 
ST 2 cd 6,121,215 91,579,621} 61,812,651) 79,096 316/30, 974, 740 \3,237,189 
i woe PPhenagag ‘ | 








Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 13 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bbis. bush. bush. bush. bush. bush. 
New “Ream... ..: 236,018 1,094,900 108,000 656,175 191,300 #$--.-..- 
ee ee 53,761 713,742 38,650 Tee. - Stam 1,885 
Philadelphia ----- 74,163 651,850 68,443 93,780 a ee 
Baltimore. ....= << 77,970 87,714 175,988 a eee 27,778 
Richmond -----_-- 6,924 39,998 24,952 ee eS ee 2,268 
New Orleans *__-. 21,343 38,600 110,000 RS pee ik ies 
Newport News- - -- eT Sr I ee ee en ee 
SIG Ad gintersas' | x katie = 101,000 2. SB Oa 6 Se 
QU. 65810 5k 2 wae 32,193 er eee 
Montreal_-......-- , * See. 35 * Gees 180,206 46,1385 ~ ..... 
Total week _---- 509,599 4,114,838 644,226 1,172,856 246,481 31,931 
Week 1908_-_-.--- 490,821 4,529,951 903,711 756,104 206,471 34,508 


Since Jan. 1 1909_14,797,512 82°459,.413 35,606,580 38,399, ‘17 6079,678 1030,782 
Since Jan. 1 1908_15,808,611101,713,923 31,848,885 38,524,864 5372,670 2547 ,066 


Ni Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 13 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports Jram— bush. bush. bbis. bush. bush! bush. bush. 
New York-_--_-.- 1,073,568 5,93 88,146 i: eee 75,362 1,897 
meee .. 5... aenn 335,314 1,000 SR ge Saar me iad sien 
Philadelphia ___._ 739,000 26,000 TO weeded’? Bedty eats. @ 26,05 
Baltimore ___-_--- 111,205 162,999 pS eee eee ee, eee 
New Orleans.--. 25,000 52,000 ee Pee netree 40 
kL Es Se a 5,714 ttekee' ty Gente” oxen eee eS 
TS ee eee 51,000 Te eantiweSGn cen iit? oween 
ES SESE Ses ee ee 32,193 5,456 Os be onttend. adeceinn he? a akabee 
Montreal __.---- Rae. whemee EE Sch iid tO Meee kee 
Total week____3,480,087 331,122 276,168 5,765 —--_.- 75,362 1,937 
Week 1908-_-_-_.-- 3,623,816 180,674 305,212 36,694 


The destination of these exports 
July 1 1909 is as below: 











Flour. Wheat —Corn 
Since Since Since 
‘Week July 1 Week July 1 Week July 1 
Exports for week and Nov.13 1909. Nov. 13 1908. Nov. 13 1909. 
since July 1 to— bbls. bbis. bush. bush. bush bush. 
United Kingdom. __152,031 2,081,241 1,980,962 22,423,067 136,857. 1,195,508 
Comtient 5 15-5 79,411 684,291 1,493,864 13,907,902 128,142 1,335,277 
So. & Cent. Amer_. 15,707 291,414 5,261 133,834 35,357 86,152 
West Indies ___--_-- 6.000) S06 Abi - ~ccc.i 1,675 29,766 767,329 
Brit. No. Am. Cols. 2,290 re ee ee eres ae 17,622 
Other Countries - - -- 429 eee Soke Ok | Pee epee of 11,592 
SS RR eae ye 276,168 3,692,875 3,480,087 36,535,433 331,122 3,413,480 
Total 1908__--_.-- 305,212 4,133,877 3,623,816 58,247,847 180,674 2,114,892 


The world’s shipments of wheat and corn for the week 
ending Nov. 13 1909 and since July 1 1909 and 1908 are 
shown in the following: 


























| Wheat. Corn. 
Exports. 1909. | 1908. 1909. | 1908. 
Week | Since Since Week | Since Since 
Nov. 13. | July 1. July 1. | Nov.13. July 1. July 1. 
Bushels. | Bushels B ushe ls. | Bushels. Zz Bushels. Bushels. 
North Amer.|4,087,000! 56,541 ‘00 83,402,700) 327,000} 3,328,000 2,590,400 
Russian ~~. -~/}5,920,900 ae 832,000) 28, 152,000 221,000; 6,029,000 5,792,500 
Danubian __| 184, 000) 592,000; 19,240,000 255, 000} 7,359,000} 7,026,500 
ATEORtMS. ..). =n 000 o~ 13" 648,000) 26,438,000 1,131, 000} 48,046,000} 37,178,500 
Australian__| 320, aad af 324,000} 6,512,000) ------ [ite aeeee ows cane 
Oth. countr’s| 296,000) 22,888 1000} 6,452,000; -.---- s-}_oerporsctp 7-2-7 
TOA cas 10807000| 195,825, 000/170, 196, 700! 1,934, 000! 64, 762,000 "52,587, 900 
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The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows 








| | 

Wheat. Corn. 

| United | United 

| Kingdom. Continent.| Total. |Kingdom. | Continent, Total. 

| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 13 1909_./ 13,600,000) 13,280,000) 26,880,000) 3,825,000! 5,695,000) 9,520,000 
Nov. 61909_-!13,920,000|14,320,000/28,240,000| 5,270,000| 5,695,000); 10,965,000 
Nov. 14 1908 - .| 16,480,000 14,320,000/30,800,000) 4,675,000} 5,185,000) 9,860,000 

11,240,000| 27,840,000; 5,120,000) 3,640,000; 8,760,000 


| 


Nov. 16 1907-- heart 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 13 1909, was as follows: 


AMERICAN GRAIN STOCKS. 














Wheat. Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Be EE . wiccdeccae 1,375,000 234,000 1,046,000 5,000 240,000 
EM isda ccnauawes 382,000 233,000 ee. -  wawaind ; ,000 
Philadelphia --..-.-.---- ae = =— die 48,000 ee? Vencee 
Rn i tinea enw es aie 783,000 236,000 401,000 Tene. <eneua 
New Orleans --------- 93,000 152,000 Pe  “wadete -: «semen 
Ee x ff ea Oe Se ee 
St 52,000 763,000 274,000 441,000 
yes 28,000 318,000 42,000 1,000 
SE bEaUesetadcdne 114,000 158,000 91,000 132,000 
SES eins a wenn ae 155,000 3,997,000 a. danwem 
Milwaukee --..-------- 67, 567,000 39,000 70,000 
| ee fo ee 1,043,000 77,000 1,027,000 
Minneapolis 23,000 1,490,000 240,000 1,076,000 
St. Louis -.-- 122,000 385,000 6,000 48,000 
Kansas City 398,000 ii. See re 
A dina a dbiad Saea x 000 =1,211,000 a aan 
Indianapolis 125,000 ae a 
BARES ccnwtaccenne 136,000 ES me 839,000 
On Canal and River... 583,000 -.---- 891,000 33,000 258,000 
Total Nov. 13 1909__28,587,000 2,409,000 13,703,000 1,050,000 4,133,000 
Total Nov. 6 1909_.29,475,000 2,423,000 13,808,000 743,000 4,334,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
IS 6 ks nentenses 1,156,000 38,000 CO 92,000 
Fort William --------- en =€36Ll6lcccocS ) =6ClCl eS 060|C tee eee 
Pore ARNE... .v2s.... ns: Sie (lovee  eecdiae:, _. aabedeie 
Other Canadian - ------ a ee ee a 
Total Nov. 13 1909_ 11,975,000 38,000 a <~aweses 92,000 
Total Nov. 6 1909__12,098,000 42,000 es awl pe 119,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Asepinga. . 2... 22.55 28,587,000 2,409,000 13,703,000 1,050,000 4,133,000 
| Re 11,975,000 38,000 |, es 92, 
“4 
. Total Nov. 13 1909_-40,562,000 2,447,000 14,095,000 1,050,000 4,225,000 
; Total Nov. 6 1909_.41,573,000 2,465,000 14,099,000 743,000 4,453,000 
, Total Nov. 14 1908..50,500,000 1,531,000 9,969,000 1,049,000 6,573,000 
Total Nov. 16 1907__49,158,))») 3,704,000 1;701,000 1,032,000 6,025,000 
Total Nov. 17 1906_.39,370,000 2,858,000 11,248,000 1,632,000 4,286,000 





THE DRY GOODS TRADE. 
New York, Friday Night, Nov. 19 1909. 

While a moderate amount of business developed in certain 
lines, especially in fine cloths, the primary cotton goods 
market during the week was generally quiet, both buyers 
and sellers operating in a hand-to-mouth way and apparently 
being disposed to await the course of distribution and of the 
raw material market, although on some goods buyers would 
no doubt have taken hold quite freely for the future if they 
could have secured lower prices. First hands as a rule con- 


tinued firm in their views. In the market for print cloths 
and convertibles, various constructions have been sold at 
slight concessions by second hands, largely in the way of 
a readjustment of holdings, but the volume of such sales 
has not been large and they have had no appreciable effect 
upon the general market situation. Jobbers reported a 
fair, steady trade, with distinct evidences of a broadening 
demand for staples from retailers. Staple prints were ad- 
vanced Mc. a yard in the early part of the week, the new 
jobbing price of 5c. to take effect Nov. 24. Additional 
lines of fall underwear and hosiery were opened; leading 
houses handling woolen and worsted hosiery report satis- 
factory bookings, but demand for underwear, including cot- 
ton lines, has been comparatively slow and irregular. The 
dress goods market has ruled firm with an advancing ten- 
dency; most of the business done has come from retailers, 
who have purchased liberally for immediate and spring de- 
livery. Men’s wear lines have been quiet, as the bulk of the 





spring business has now been placed and unseasonable 
e 


weather has checked demand for heavy-weights. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 13 were 3,638 
packages, valued at $258,323, their destination being tothe 
points specified in the tables below: ee 








——-1909-——— coli ies 
Since Since 
New York to November 13— Week. Jan. 1. Week. Jan. 1. 
SS ee nen: | 1,783 11 724 
SE SCO oie Seek wens anaes eis 92 1,039 309 1,315 
Reem ada np o--s eos ReneS ow et -- 166,473 2,368 20,918 
CN iain erin a ee aes a es whe = as 15,406 589 12,881 
Arabia--.----------------------- - 25,295 2,676 28,090 
Africa .......---------------------- 683 14,840 895 9°123 
SS ee eee er 1,012 36,679 1,265 25,087 
i etnik ache ink wintnis do ms wm ame & 69 1,558 42 11496 
Central America----.--.------------- 263 «12,354 350 13/485 
an nn nn ee ee =o 868 47,509 974 361487 
Gener countries........-...---..---- 535 20,041 1,014 19/836 
at ie os wh ee min ahiak oo oe in wp wich ws i ee 3,638 349,977 10,493 169,439 


The value of these New York exports since Jan. 1 has been 
$18,772,047 in 1909, against $10,527,274 in 1908. 





Business in domestic cottons showed an increase, not in 
all lines, but a broader demand coming forward from retailers 
for various staples, and distributers, especially of fall do- 
mestics, have continued firm. A little irregularity devel- 
oped in the market for drills and sheetings, owing to some- 
what freer offerings in certain quarters, but this pressure to 
sell does not appear to have disturbed the larger interests. 
Announcement of an advance in the jobbing price by printers 
of staple goods quickened the demand for prints generally, 
retailers and cutters having placed substantial orders pend- 
ing the advance which takes place next week, while lines 
other than staples have been taken more freely. Colored 
wash fabrics, particularly those of fine construction, have 
been in request for spring delivery, and buyers are finding 
these lines rather scarce, as jobbers in some instances are 
well sold ahead. A fair demand has continued in evidence 
for heavy cottons for prompt and near-by delivery, but the 
aggregate for future shipment has been small, mills generally 
being unwilling to accept much business for next year’s de- 
livery, owing to uncertainty as to the course of the staple. 
Outside of moderate sales of prints for Manila, export trade 
has continued quiet. The market for cotton linings for 
prompt and near-by delivery has shown little activity, and 
while some business has come forward for spring, most fac- 
tors have hesitated to accept orders for next year, preferring 
to await developments in the gray goods market. The 
— cloth market has ruled quiet, with most of the trading 

etween second hands at slight concessions from current 
market prices; both regulars and standard wide goods, how- 
ever, have remained firm and unchanged. 


WOOLEN GOODS.—The primary men’s wear market 
has not displayed much life, as the warm weather has op- 
erated against a brisk demand for heavy-weight fabrics, 
and most of the duplicate business on spring lines has already 
been forwarded. Results of the spring trade have not been 
uniformly satisfactory to producers, some mills faring much 
better than others; cancellations, furthermore, have been 
extensive and are still being received in numerous quarters. 
In the dress goods market the principal demand has come 
from retailers who have operated steadily on fabrics for the 
current season and have made unusually heavy purchases 
of goods for spring needs; in fact, in some quarters retailers’ 
engagements for spring are said to be larger than for some 
time past. 


FOREIGN DRY GOODS.—The call for imported woolen 
and worsted fabrics has been somewhat less active. Linens, 
both dress linens for spring and housekeeping lines for 
prompt and near-by delivery, have continued active and 
strong. In the burlap market a fair business has been con- 
summated on the basis of last week’s prices. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 13 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
were as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Bath County (P. 0. Owingsville), Ky.—Bonds Declared 
Valid.—The following regarding a recent decision upholding 
the validity of an issue of refunding bonds of this county is 
taken from the Cincinnati ‘“‘Enquirer’’ of Nov. 13: 

The Federal! Court at Richmond, Ky., yesterday decided an important 
case involving an issue of bonds by Bath County. The bonds stated upon 
their face that they were issued to refund the indebtedness of the county 
and they were issued by the Fiscal Court and sold for more than their par 
value to bankers in this city. It was claimed by the officers of the county 
that the amount exceeded the indebtedness allowed by law and that there- 
fore the bonds were illegal, but the Court decided that it was the duty 
of the county officers to determine whether the debt was a legal one or 
not, and that they had determined it to be legal, and had so stated on the 
face of the bonds, and that they could not dispute the legality of the bonds 
after they had been purchased for full value by bona fide holders. 

Birmingham-North Birmingham, Ala.—Constitutionality 
of “Greater Birmingham”’ Act to be Decided by State Supreme 
Court.—An early decision is expected from the State Supreme 
Court on the validity of the “Greater Birmingham” Act 

assed by the Legislature on Aug. 20 1909 and under which 
North Birmingham and other municipalities are to become 
a part of the city of Birmingham on Jan. 11910. A previous 
Act of the Legislature provided for this consolidation on 
Oct. 1 1909. This latter was held unconstitutional, and a 
similar conclusion has been reached in the lower Court 
regarding the new Act. On Nov. 9 Chancellor A. H. 
Benners denied the application of the city of Birmingham 
to enjoin the issuance of $217,000 bonds by the city of 
North Birmingham. It was claimed that as North Birming- 
ham would become a part of the city of Birmingham on 
Jan. 1 1910 the issue of bonds was unreasonable and un- 
necessary. In answer to this it was argued that the new 
“Greater Birmingham” Act was unconstitutional. The 
Chancellor upholds this contention, stating that the bill is 
unconstitutional for the reason that it had never been 

roperly advertised. This is the second time the Chancellor 
ee decided against the city of Birmingham in its attempt 
to enjoin the issuance of bonds by North Birmingham. 
In March 1909 he dissolved an injunction which he had 
previously granted restraining the latter city from issuing 
$5,000,000 bonds voted in April 1908. V. 88, p. 698. 
After the injunction had been granted the ‘Greater Bir- 
mingham” Act was declared unconstitutional and in dis- 
missing the case, the Court held that in view of this there 
would be no consolidation on Oct. 1 1909 and, therefore, 
Birmingham, as a municipality, no longer had any equity in 
the cause. 


Colorado.—Constitutional Amendments.—The 1909 Legis- 
lature, prior to its adjournment, provided for the submission 
to the voters at the general election in Nov. 1910, four 
amendments to the State Constitution. 

The first of these alters Section 6 of Article V and pro- 
vides that each member of the General Assembly shall receive 
as compensation for his services the sum of $1,000 for each 
biennial period, payable at the rate of $7 per day during 
both the regular and special sessions, the remainder, if any, 
payable on the first day of the last month of each biennial 
period; together with all actual and necessary traveling 
expenses to be paid after the same have been incurred and 
audited, and the said members of the General Assembly shall 
receive no other compensation, perquisite or allowance what- 
ever. No General Assembly shall fix its own compensation. 
Under the existing law each member of the General Assembly 
receives as compensation for his services $7 for each day’s 
attendance and 15 cents for each mile necessarily traveled 
in going to and returning from the seat of government. 

The second proposal changes Section 3 of Article XI con- 
cerning the debt limitation of the State. The limitations 
are the same as before, except that provision is made for the 
creation of a bonded indebtedness to the amount of $2,115,- 
000, for the purpose of paying the principal and accrued 
interest of all the outstanding warrants issued by this State 
during and for the years 1887, 1888, 1889, 1892, 1893, 1894 
and 1897. In the event of this amendment being adopted, 
the section referred to will read as follows. The portion to 
be added we indicate by means of italics. A somewhat 
similar amendment was rejected by the voters in Nov. 1908. 
See ‘‘Chronicle” of Dec. 12 and 19 1908. 


Section Three (3) of Article Eleven (XI) of the Constitution of the State 
of Colorado shall be amended so as to read as follows: 

“Sec. 3. The State shall not contract any debt by loan in any form, 
except to provide for casual deficiencies of revenue, erect public buildings 
for the use of the State, suppress insurrection, defend the State, or, in time 
of war,’assist in'defending the United States; and the amount of the debt con- 
tracted in any one year to provide for deficiencies of revenue, shall not 
exceed one-fourth of a mill on each dollar of valuation of taxable property 
within the State, and the aggregate amount of such debt shall not at a | 
time exceed three-fourths of a mill on each dollar of said valuation, until 
the valuation shall equal one hundred millions of dollars, and thereafter 
such debt shall not exceed one hundred thousand dollars, and the debt 
incurred in any one year for erection of public buildings shall not ex- 
ceed one-half mill on each dollar of said valuation; and the aggregate 
amount of such debt shall never at any time exceed the sum of fifty thousand 
dollars (except as provided in section five of this article), and in all cases 
the valuation in this section mentioned shall be that of the assessment last 
preceding the creation of said debt. 

Provided, that, in addition to the amount of debt that may be incurred, as 
above, the State may contract a debt by loan for the purpore of paying the prin- 
cipal and accrued interest of all the outstanding warrants issued by this State 

uring and for the years 1887, 1888, 1889, 1892, 1893, 1894 and 1897; said 

ebt to be evidenced by registered coupon interest-bearing funding bonds to an 
@ mount not exceeding $2,115,000, or so much thereof as may be necessary to 
pay said warrants and interest thereon. 

Said funding bonds shall be dated December 1 1910, shall be payable at the 
option of the State of Colorado at any time after ten years from their date, shall 








be absolutely due and payable fifty (50) years after their date, and shall be of 
the denomination of one-hundred dollars ($100) each, or any multiple thereof. 
The interest on said bonds shall be payable semi-annually at the rate of three 
per cent per annum at the office of the State Treasurer, or at some place in the 
city of New York, U. S. A., and the principal of said bonds shall be payable 
at the office of the State Treasurer. 

No such bonds shall be issued except at par and accrued interest, and upon 
the contemporaneous surrender and cancellation of a like amount of principal 
and interest of said watrants 

Said bonds to an amount. equaling the principal of said warrants now held 
by the public school funds shall be registered by the State Auditor and State 
Treasurer in the name and for the benefit of and payable only to said fund, 
and shall not be transferable. 

And all such bonds to an amount equaling the interest on said warrants now 
held in the school fund shall be sold by the State Treasurer at not less than par 
and accrued interest; and the proceeds thereof paid into the school fund, and dis- 
tributed to the several counties and school districts of the State for school pur- 
poses, in the proportions and in the manner required by law. 


The amendment also provides for the creation of a Debt 
Funding Board, prescribes how the votes shall be cast, the 
terms of exchange, &c., &c. 

Two other amendments, one relating to the Board of Land 
Commissioners and the other to the State University, will 
also be presented to the electors of this State in 1910. 


Connecticut.—Savings Bank Investment Law Amended.—At 
the 1909 session the Legislature passed three Acts concern- 
ing investments by savings banks. One of these, repealing 
Chapter 204 of the Acts of 1905, which allowed savings 
banks to invest their deposits in the first mortgage gold 4s 
due 1951 of the Southern Indiana Railway Co., has already 
been referred to in these columns (V. 88, p. 1329). Of the 
other Acts passed, one (Chapter 222, Public Acts of 1909) 
amends Section 3428 of the General Statutes so as to allow 
savings banks to invest their deposits in the obligations of 
fire districts and sewer districts. The amendment is to sub- 
division 5, which now reads as follows, the new words being 
italicized: 


(5) In the obligations of any of the counties, towns, cities, boroughs, 
school districts, fire districts and sewer districts in this State. 


The other Act passed in 1909 (Chapter 23, Public Acts of 
1909) is an amendment to Section 3429 of the General Stat- 
utes, relating to the investment in mortgages on land in ad- 
joining States. The sections referred to is given below, the 
words in italics being those added by the new law: 


SECTION 3429.— When seoreanges May be Made in Adjoining States.— 
Any savings bank in the towns of Putnam, Brooklyn and ery, may 
loan on land located in the County of Providence in the State o hode 
Island; any savings bank in the town of Ridgefield may loan on land lo- 
cated in the County of Westchester in the State of New York; any savings 
bank in the town of Enfield or in the town of Stafford may loan on land 
located in the County of Hampden in the State of Massachusetts: and any 
savings bank in the town of Stonington may loan on land located in the 
County of Washington in the State of Rhode Island; and any savings bank 
in the town of Salisbury may loan on land located in the county of Berkshire 
in the State of Massachusetis and on land located in the County of Dutchess 
in the State of New York. 


Tllinois.—-State Supreme Court Dismisses Suit Against 
Economy Light & Power Co.—The decision of Judge {rack 
dismissing the action brought by the State to prevent the 
Economy Light & Power Co. from completing a dam at 
Dresden Heights, on the Desplaines River, was affirmed by 
the State Supreme Court on Oct. 26. V. 89, p. 1143. The 
action was brought by the State in order to secure the land 
leased by the company for the purpose of utilizing the same 
in connection with the proposed deep waterway or canal to 
extend from the present power plant of the Chicago Sanitary 
District to a point in the Illinois River at or near Utica, in 
La Salle County. A constitutional amendment authorizing 
the issuance of $20,000,000 bonds for this purpose was 
adopted in November 1908. V. 87, p. 1372. 

State Supreme Court to Pass on Constitutionality of Taz 
Law Amendment.—The Chicago “Tribune” prints the 
following regarding a suit brought to test the constitution- 
ality of the amendment to the tax law passed by the last 
Legislature : 


The Supreme Court will be asked to pass upon the constitutionality of the 
amendment to the Juul tax law, passed by the last general assembly. 
In a test case filed to-day Judge Creighton held the Act to be invalid 
because he holds it conflicts with the constitution of the State. 

The law provides that assessments shall not exceed 3 per cent of the 
assessed valuation, and has an effect upon every eneay A in the State 
outside of Cook. The Act was passed after the Busse bond bills were 
enacted into laws. It was drafted for the purpose of having all the tax 
levy laws conform, but it is contended the new Act is in conflict with 
other statutes and the constitution. 

The test case was filed by Supervisor Booth of Springfield, who holds in 
his — that under the new law it is impossible for counties to levy a 
sufficient amount to pay current expenses. 


Montana.—Constitutional Amendment.—The voters of this 
State will have presented to them at the general election to 
be held in Nov. 1910 an amendment to Section 9 of Article 
XII of the Constitution, relating to revenue and taxation, 
and also providing for an increase in the tax levy. This 
section when amended will read as follows. The changes 
to be made are indicated by italics and the portions to be left 
out by brackets. At the Nov. 1908 general election a similar 
amendment was rejected. 


Section 9.—The rate of taxation [of] on real and personal property for 
State bg nny {in any one year,] ercept as hereinafter provided, shall never 
exceed [three (3)] two and one-half (2%) mills on each dollar of valuation; 
and whenever the taxable property [in] of the State shall amount to fone 
hundred million dollars ($106,000,000)] siz hundred million dollars ($600,- 
000,000), the rate shall [not] never exceed [two and one-half mills (234)] 
two (2) mills on each dollar of valuation [and whenever the taxable prop- 
erty in the State shall amount to three hundred millions ($300,000,000), the 
rate shall never thereafter exceed one and one-half (134) mills on each 
dollar of valuation] wapere i the proposition to increase such rate, speci- 
fying the rate proposed and the time during which the [same] rate shall be 
levied shall have been submitted to the people at the general election and 
shall Fave received a majority of all [the] votes cast for and against it at 
such election; provided, that in the addition to the levy for State purposes 
above provided for, a special levy in addition may be made on live stock for 
the purpose of paying bounties on wild animals and for stock inspection, pro- 
tection and indemnity purposes, as may be prescribed by law, and such special 
levy shall be made and levied annually in amount not exceeding four (4) mills 
on the dollar by the State Board of Equalization, as may be provided by law. 


New York City.—Charter Committee Begins Hearings.— 
The Committee appointed _by the Legislature to report on 
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the revised city charter drafted by the Ivins Commission 
commenced public hearings on November 17. 


Oregon.—Constitutional Amendments.—At _ the general 
election in Nov. 1910 there will be submitted to a vote of 
the people four proposed amendments to the State Consti- 
tution. Three of these, if carried, will change the followin 
sections of the Constitution: Sections 6 and 7 of Article I 
relating to the eT of Senators and Representa- 
tives, Section 32 of Article I with reference to the legislative 
function regarding taxation, and Section 1 of Article IX 
requiring a uniform rate of taxation. The other amendment 
is entirely new and provides for the creation of railroad dis- 
tricts. This amendment, which we give in full below, allows 
the State or any county, municipality or railroad district 
therein to purchase or build, lease or operate under 
certain restrictions, any railroad within the State meeting 
the requirements of the Act. 

Section 1. The people of the State of Oregon, or the Legislative Assem- 
bly, may create railroad districts, within the State, empowered to con- 
struct railroads, or other highways, to serve said district. 

Section 2. The State, or any county, municipality or railroad district 
of the State, may purchase or construct railroads, or other highways, 
within the State, and lease or operate the same. 

Section 3. The State, or any county, municipality or railroad district, 
may pledge its credit, levy general taxes, or create a special lien upon land, 
and also upon the real estate of any town, or towns, benefited, or do any 
other act necessary to create a fund for the purchase, or construction, or 
operation of railroads or other highways within the State. 

Section 4. The State may condemn, under the power of eminent domain 
or purchase any railroad or highway within t State. But in case of 
purchase, by voluntary agreement, the price paid shall in no case exceed 
the cost of ugncome the property at the time of purchase. 

Section 5. he State, or any county, municipality or railroad district, 
shall not operate any railroad, or other highway, unless compelled so to do 
for good reasons, or unless justified in so doing by a superior profit or re- 
sult, but no railroad, or other highway, or any part thereof, shall be leased 
for a less rental than will provide for the payment of the interest and fixed 
charges, and a proper sinking fund for the retirement of the debt, or if 
there be no debt, then for a reasonable return upon the investment, such 
as would be demanded by private capital. 

Section 6. No railroad, or other highway, owned by the State, or any 
county, municipality or railroad district, shall be sold to a private person, 
or corporation, nor disposed of, except to the State, or a public corpora- 
tion thereof, and any such transfer or amalgamation shall not impair the 
ee issued in behalf of the road or highway transferred or amalga- 
mated. 

Section 7. So much of Sections 5, 7, 8, 9 and 10 of Article XI. of the 
State Constitution as conflict with the provisions of this amendment, and 
any other pow of the Constitution in conflict with the purpose of this 
amendment are hereby repealed in so far, only, as they conflict with the 
purposes of thisamendment. But nothing in this amendment shall be con- 
strued as in any way impairing the right of the people under what is known 
as the initiative and referendum. 

Filed in the office of the Secretary of the State Feb. 23 1909. 

Constitutional Convention.—The Legislature has passed an 
Act (Chapter 162, Laws of 1909) providing for a special elec- 
tion to be held the first monday in June 1911 to elect dele- 
gates to meet in convention for the purpose of making a 


general revision of the State Constitution. 


Pennsylvania.—Vote on Constitutional Amendments.— 
According to Philadelphia papers the official count on the 
ten proposed constitutional amendments submitted to the 
voters on Nov. 2 shows that with the exception of No. 7, 
relating to district election boards, all carried. See V. 89, 
p. 867. 


Port of Coos Bay, Coos County, Ore.—Sale of Bonds 
Enjoined.—It is reported that a temporary injunction has 
been served on the Port of Coos Bay Commission enjoining 
them from disposing of the $500,000 5% harbor improve- 
ment bonds which were to have been awarded on Nov. 9. 
V. 89, p. 951. The suit was started by J. W. Bennett, 
acting as attorney for the Bennett Trust Co. and the Southern 
Oregon Co., and the injunction was issued by County Judge 
John Hall in the absence of J. S. Coke, Judge of the Circuit 
Court. 


San Francisco, Cal.—Purchase of Plant of County Line 
Water Co.—Final steps have been taken by the city for 
acquiring the plant of the County Line Water Co. A 
resolution ratifying and confirming the agreement, dated 
November 5, was passed by the Board of Supervisors on 
November 8. The company, it is said, is to receive $30,000, 
of which $5,000 is to be held in escrow to protect the city 
from loss in operating the plant and $5,000 to be used in 
extending the mains and making other improvements. 
The property is one of those authorized to be acquired in 
connection with the proposed municipal water system. It is 
estimated that an expenditure of somewhere in the neighbor- 
hood of $40,000,000 will be necessary to complete this 
system. The plan was approved by the voters on Nov. 12 
1908. See V. 87, p. 1494. 


Texas.—Investments for Savings Banks.—Provision was 
made in Section 13 of the Bank Guarantee Law passed by 
the 1909 Legislature of this State (V. 88, p. 1410) for the in- 
vestment by any State bank or banking and trust company 
maintaining a savings department of not more than 85% 
of the total amount of savings deposits in any of the follow- 
ing bonds: 

1. In bonds or nearest heartag notes or obligations of the United States 
or of those for which the faith of the United States is pledged for the pay- 
ment#of principal and interest 

2. In bonds of any city, county, town or school district, or other sub- 
division of this State, now organized, or which may hereafter be organized, 
and which is now or may heceafter be authorized to issue bonds under the 
Constitution and laws of this State, which has not defaulted in the payment 
of any part of either p-incipal or interest thereof within five years previous 
to making such investments. 

3. In bonds of the State of Texas, or of any State of the Union that has 
not within the last five years previous to making such investment defaulted 
in the payment of any part of either principal or interest thereof. 

4. In the first mortgage bonds of any steam or electric railroad the in- 
come of which is sufficient to pay all operating expenses and fixed charges, 
which has its domicile in this State. . 

5. In bonds or notes secured by first mortgage, deed of trust or other 
valid lien on unincumbered improved real estate, to run for a term of not 
longer than ten years, situated in this State, worth at least twice the amount 
joaned thereon, such bonds or notes to be always accompanied by a com- 

p lete abstract of title to the property mortgaged and an attorney’s certifi- 





cate or title insurance policy in some company incorporated under the laws 
< this State certifying said bonds or notes to be the first lien on the land 
ortgaged 


Virginia-West Virginia.— Hearing in Debt Case Postponed 
until November 22.—Owing to the sudden illness of Hon. 
John G. Carlisle, one of the counsel for the State of West 
Virginia, the hearing in the debt controversy suit which 
commenced Nov. 4 was adjourned until Nov. 22. At the 
conclusion of the present hearing Special Master Charles E. 
Littlefield will prepare his report for the United States 
Supreme Court. . 89, p. 868. 


White Salmon Irrigation District (P. O. White Salmon), 
Klickitat County, Wash.—Bond Case Settled.—Papers re- 
port that Judge McCredie of the Superior Court has finally 
disposed of the case involving the validity of the $60,000 
bonds voted by this district in February. V. 88, p. 706. 
It is said that “the case originated out of a protest filed by 
a number of residents of a tract of land near the town of 
White Salmon, who contended that their land could not be 
included in the proposed district for the reason that the 
already had a water system to supply them sufficiently with 
water for all purposes.”’ A settlement was reached by al- 
lowing the parties in question to withdraw their land from 
the district, whose boundaries were modified accordingly 
by an order of the Court. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Calis.—The following bonds were 
called for payment October 31: 
SANITARY SEWER BONDs. 


East Side Sanitary Sewer District No. 1, bonds Nos. 71 to 73, inclusive. 
Harman Special Sanitary Sewer District No. 1, bond No. 23. 
Highlands Special Sanitary Sewer District No. 7, bonds Nos. 33 and 34. 


IMPROVEMENT BONDS. 


‘ bs Denver Improvement District No. 1, bonds Nos. 120 to 122, 
nelusive. 
East Denver Improvement District No. 2, bonds 88 to 90, inclusive. 
North Side Improvement District No. 2, bonds 16 and 17. 
North Side Improvement District No. 5, bond No. 1. 
Ogden St. Improvement Dist. No. 1, bond No. 15. 
Sherman Street Improvement District No.1, bond No. 10. 
South Broadway Improvement District No. 2, bond No. 50. 
South Capitol Hill Improvement District No. 1, bonds Nos. 29 and 30. 
South Side Improvement District No. 1, bond No. 42. 
Thirteenth Street Improvement District No. 1, bond No. 24. 


PARK BONDS. 
Highland Park District, bonds Nos. 256 and 257. 


In addition to the above, the following bonds have also 
been called for payment and will be redeemed on Nov. 30: 


Storm Sewer Bonds. 
South Capitol Hill Storm Sewer Dist.—Bond No.*40. 


Sanitary Sewer Bonds. 
East Side Sanitary Sewer Dist. No. 1—Bond No. 74. 
North Denver Sanitary Sewer Dist. No. 5—Bonds Nos. 25 to 44, incl. 


Improvement Bonds. 
East Colfax Ave. Improvement Dist. No. 1—Bonds Nos. 55 to 57, Incl. 
East Denver Improvement Dist. No. 1—Bonds Nos. 123 to 128, inclusive. 
East Denver Improvement Dist. No. 2—Bonds Nos. 91 and 92. 
Eighteenth Avenue Improvement Dist. No. 1—Bond No. 57. 
South Broadway Improvement Dist. No. 2—Bond No. 51. 
South Capitol Hill Improvement Dist. No. i—Bond No. 31. 
South Side Improvement Dist. No. 1—Bond No. 43. 
West Denver Improvement Dist. No. 1—Bond No. 99. 


Sidewalk Bonds. 
Capitol Hill Sidewalk Dist. No. 1—Bonds Nos. 81 to 95, inclusive. 
East Capitol Hill Sidewalk Dist. No. 1—Bonds Nos. 11 to 57, inclusive. 


Paving Bonds. 
Alley Paving Dist. No. 2—Bond No. 25. 
Champa St. Paving Dist. No. 1—Bonds Nos. 87 to 103, inclusive. 


Curbing Bonds. 
South Side Curbing Dist. No. 2—Bond No. 19. 


Lawrence, Kan.—Bond Call.—On July 1 this city called 
for payment bonds numbered 7 to 110 inclusive, 112, 114, 
116, 118, 122 and 124, all for $1,000 each, and 1 to 10 in- 
clusive for $500 each. These bonds were issued July 1 1886, 
due July 1 1916, with option of prior payment after July 1 
1906. All bear interest at 5%, payable at the National 
Park Bank in New York City. The city having exercised 
its option to call these bonds on July 1 1909, interest ceased 
on that date. Notice of this call was given in V. 89, p. 298, 
but we have been requested to mention the matter again, 
as up to Nov. 13 all of the bonds had not been presented 
for payment. 


Ohio County (P. O. Wheeling), W. Va.—Bonds Drawn jor 
Payment.—Bonds Nos. 39, 59, 73, 184, 146, 56 and 48 of 
the 4144% 5-30-year loan have been drawn for redemption 
Dec. 1 at the German Bank in Wheeling. 

Republic of Mexico.—Bonds Drawn for Redemption.—In 
accordance with the provisions of the agreement governing 
the 4% gold debt of 1904 of the Republic of Mexico, bonds 
were drawn for redemption at the office of Speyer & Co., in 
this city, under the supervision of that firm and in the 
presence of the Consul-General of Mexico at New York, to 
the number of 131 for the series ‘‘A”’ bonds for $1,000 each 
and 48 of the series ‘““B’”’ bonds for $500 each. The desig- 
nated bonds will be payable at par on Dec. 1 next and will 
be paid at the option of their holders on presentation thereo 
at any of the places at which interest on said bonds is pay- 
able. Speyer & Co. also call attention to bonds of this 
Mexican loan drawn for the sinking fund on May 15 1908, 
Nov. 16 1908 and May 14 1909 which have not been pre- 
sented for redemption, but on which interest has ceased. 

The official notice of this bond call will be found among the 
advertisements on a preceding page. 
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Bond Proposals and Negotiations this week 
have been as follows: 


Albert Lea, Minn.—Bond and Certificate Sale.—The 
$60,500 5% paving bonds and certificates offered on Nov. 15 
: 89, p. 1293) were disposed of, the certificates to Butler 

ros. for $51,000 and the bonds to the Albert Lea State 
Bank of Albert Lea for $9,641. 

Denomination $500. Date Nov. 1 1909. Interest March and Septem- 
ber. Maturity Sept. 1 1914, the certificates, however, being subject to 
‘call at any time. 

Alvin School District (P. O. Alvin), Brazoria County, Tex. 
—Bonds Voted.—The $20,000 school-building bonds sub- 
mitted to the electors on Nov. 9 (V. 89, p. 1022), were, it is 
stated, favorably voted. The vote was 81 to 11. 


Amarillo Independent School District (P. O. Amarillo), 
Potter County, Tex.—Bond Election.—An election will be 
held Nov. 20 to vote upon a proposition to issue $100,000 5% 
10-40-year (optional) school-building bonds. 


Amboy, Blue Earth County, Minn.—Bond Sale.—The 
$4,000 5% 10-year water-works bonds voted on Aug. 31 
(V. 89, p. 868) have been sold to the Union Investment Co. 
of Minneapolis. 


Denomination $1,000. Date Nov. 1 1909. Interest semi-annually 
at the Northwestern National Bank of Minneapolis. Total bonded debt, 
meager | bey issue, $7,000. Assessed valuation $279,635. Real valua- 
tion $850, , 


Amite City, Tangipohoa Parish, La.—Bond Election 
Proposed.—This city proposes to hold a $25,000 bond 
election. 


Andrews, Cherokee County, No. Car.—Bond Ojfering.— 
Further details are at hand relative to the offering of the 
$20,000 coupon water-works bonds mentioned in V. 89, p- 
868. Proposals will be received until Nov. 30 by W. B. 
Fisher, Town Clerk. 


Denomination to suit purchaser. Date Oct. 1 1909. Interest (not 
exceeding 6%) January and July in New York City. Maturity 30 yo. 
Certified check for $500, payable to the Town Treasurer, is required. 


Ansonia, Conn.—Bonds Authorized.—This city has au- 
thorized the issuance of $75,000 sewer bonds. We are in- 
informed under date of Oct. 26, however, that it is not likely 
that they will be placed on the market for a year to come. 


Asbury Park, N. J.—Certijicate Sale-—The Asbury Park 
& Ocean Grove Bank of Asbury Park, offering par and ac- 
crued interest, was the successful bidder on Nov. 15 for the 
$38,761 24 5% Springwood Avenue improvement assessment 
certificates described in V. 89, p. 1293. Maturity part 
yearly from 1 to 5 years inclusive. 


Ashtabula, Ashtabula County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Dec. 8 by Frank W. 
Wagner, City Auditor, for the following 5% coupon improve- 
ment bonds: 


$24,300 Oak Street paving bonds. Denominations $500 and $200. 


Ma- 
turity $2,700 yearly on Oct. 1 from 1910 to 1918 inclusive. 
2,400,Columbus, Green, &c., streets sewer bonds. Denomination $800. 
Maturity $800 yearly on Oct. 1 from 1910 to 1912 inclusive. 


3,600 Depot and Ann streets sewer bonds. Denomination $600. Ma- 
turity $1,200 yearly on Oct. 1 from 1910 to 1912 inclusive. 
6,000 West Prospect Street sewer bonds. Denomination $500. Ma- 


turity $1,500 yearl 


on Oct. 1 from 1910 to 1913 inclusive. 
Interest on April 1 and. 


ct. 1 at the City Treasurer’s office. Certified 
check on a national bank for $500, made age to the ‘Treasurer of the 
City of Ashtabula,’’ is required. Purchaser to pay accrued interest. 
Proposals must be submitted on a blank furnished by the City Auditor. 
These bonds were offered on Oct. 30 but all bids received on that day 
were rejected. 


Athol, Mass.— Notes Authorized.— We see it reported that 
the town has authorized the issuance of $7,000 bridge- 
construction notes in denominations of $1,000. 


Attalia School District (P. O. Attalia), Walla Walla 
County, Wash.—Bond Sale.—An issue of $4,500 5% 1-15- 
year (optional) school-building bonds was sold on Sept. 20 
to the State of Washington. Denomination $500. Date 
Nov. 11909. Interest annual. 

Austin, Tex.—Bond Election.—According to Dallas papers, 
this city is contemplating holding an election for the purpose 
of voting on the issuance of $100,000 street and $150,000 
sewer bonds. 

Avoca, Luzerne County, Pa.—Bonds Voted.—The ques- 
tion of issuing $40,000 5% Main Street improvement bonds 
carried by a vote of 278 to 65, at the election held Nov. 2. 
Date of offering not yet determined. 


Bagley, Clearwater County, Minn.—Bonds Not Sold.— 
No award has yet been made of $12,500 bonds, proposals 
for which were asked until Sept. 25. 

Baird Independent School District (P. O. Baird), Callahan 
County, Tex.—Bonds Not Sold.—This district has not yet 
disposed of the $20,000 5% 10-40-year (optional) school- 
house bonds described in V. 89, p. 548. 

Balsam, Itasca County, Minn.—Bond Ofjering.—Proposals 
will be received until 1 p. m. Nov. 27 by Herman Brandon, 
Town Clerk, at Release, for $10,000 coupon bonds at not 
exceeding 6% interest. Denomination $1,000. Maturity 
$3,000 in 5 years, $3,000 in 10 years and $4,000 in 15 years. 
These bonds were offered but not sold on July 24. 

Bay City, Bay County, Tex.—Bonds Voted.—Dispatches 
state that this city on Nov. 10 adopted a proposition to float 
$13,000 bonds for the extension of water mains and street 
improvements. The vote cast was 68 “‘for”’ to 8 “against.” 


Beaufort, Beaufort County, So. Car.—Bonds Voted.— 


Reports state that the electors of this town voted on Nov. 4 
to issue bonds for a water-works and an electric-light plant. 





Bee County (P. O. Beeville), Tex.—Bond Election Rescin- 
ded.—We are advised that the $65,000 court-house bond 
election which was advertised to take place Nov. 6 (V. 89, 
p. 1097) was not held on that day. 


Belmont, Belmont County, Ohio.—Bond Ojfering.—Pro- 
peoum will be received until 12 m. Nov. 30 by James E, 

avis, Village Clerk, for $1,500 5% bonds to purchase land 
for a cemetery. 


Denomination $100. Date Nov. 11909. Interest annually at the Bel- 
mont National Bank. Maturity gare yearly from 1910 to 1917 inclusive. 
Certified check for 10% of bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. Bonds are tax-exempt. 

Benicia, Solano County, Cal.—Bond Election.—The City 
Treasurer writes us that an election will be held about Janu- 
ary to vote on the question of issuing $100,000 bonds. 


Benoit, Bolivar County, Miss.—Bond Offering.—Proposals 
will be received until Dec. 7 by M. M. Thompson, Mayor, 
for $10,000 6% water-works bonds. The town reserves the 
right to reduce the amount of bonds to be issued to $8,000 
if said amount should cover the cost of the plant. Certified 
check for $500 is required. ‘These bonds were offered with- 
out success as 5s (V. 89, p. 1235) on Nov. 2. 


Benton Township (P. O. Alverno), Cheyboygan County, 
Mich.—Bond Ojfering.—Proposals will be received until 12 m. 
Nov. 30 by Isaiah Cuture, Town Clerk, for $6,000 5% coupon 
bridge bonds. 


Authority Act 47, Public Acts of 1907. Denomination $500. Date 
Nov. 301909. Interest annually at the First National Bank of Cheboygan. 
Maturity part yearly for 12 years. Bonds are exempt from taxes. Certi- 
fied check for $100, payable to Chas. Sias Jr., Tow ship Treasurer, is 
Pe wees No bonded or floating debt at present. Assessed valuation 1909, 

Big Horn County School District No. 28, Wyo.—Bond 
Sale.—On Nov. 9 this district placed $5,000 6% 1-10-year 
(serial) school-house-completion bonds with James H. Causey 
& Co. of Denver at 101.50. A list of the bidders follows: 


Jas. H. Causey & Co., Denver_$5,075|John Nuveen & Co., Chicago__$5,031 
Wm. E. Sweet & Co., Denver_a5,105|S. A. Kean & Co., Chicago__.. 5,02 


State of Wyoming. .......... 5,050|C. H. Coffin, Chicago._...... 4,901 
Wyoming Sec. RO eee 5,050 


enomination $500. Date Jan.11910. Interest semi-annual. 
a Bid not accompanied by the required certified check. 


Blackwell, Kay County, Okla.—Bond Sale.—This city has 
sold $20,000 bonds. 


Boerne Independent School District (P. O. Boerne), 
Kimball County, Tex.— Purchasers of Bonds.—Ulen, Suther- 
lin & Co. of Chicago were the purchasers of the $15,000 5% 
10-40-year (optional) school bonds disposed of on Sept. 8. 
See V. 89, p. 1098. Denomination $500. Date Aug. 2 
1909. Interest annual. 


Boone County (P. O. Lebanon), Ind.—Bonds Not Sold.— 
The $200,000 314% coupon court-house-building bonds of- 
fered on Nov. 15 and described in V. 89, p. 1235, failed to 
attract any bidders. 


Bowling Green, Wood County, Ohio.— Bonds Defeated.— 
The election held Nov. 2 (V. 89, p. 1023) resulted in the 
defeat of the $25,000 sewage-disposal-plant bonds. 


Brady School District (P. OQ. Brady), McCulloch County, 
Tex.—Bond Election.—An election will be held in this dis- 
trict some time in the near future, it is stated, for the pur- 
pose of voting ‘‘for’” or “against”? the issuance of school- 
building bonds. 


Bristol County (P.O. Taunton), Mass.—Note Sale.—R. L. 
Day & Co. of Boston were the successful bidders on Nov. 18 
for the two issues of 444% 7-year notes, aggregating $40,- 
000, described in V. 89, p. 1294. The price paid by them 
was 105.859. 

Following is a list of the proposals submitted: 


R. L. Day & Co., Boston____105.859| Blodgett, Merritt &Co., Bos-__105.076 
Adams & Co., Boston____-_- 105.534| Blake Bros. & Co., Boston__103.20 


Brownwood, Brown County, Tex.—Bonds Voted.—Of a 
total of 124 votes cast at an election held Oct. 18, only 10 
were against the issuance of $20,000 5% water-works-ex- 
tension bonds. Maturity Jan. 1 1950, subject to call after 
20 years. 

Bruno, Pine County, Minn.—Bond Sale.—This town sold 
$5,000 6% 18-year (average) funding bonds on Nov. 10 to 
the Security Trust Co. of St. Paul at par and accrued inter- 
est. Purchaser to furnish blank bonds. Denomination 
$1,000. Date Nov. 11909. Interest semi-annual. 


Buffalo, N. ¥.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 29 by George M. Zimmermann, City 
Comptroller, for $115,000 sewer and $371,966 66 Elmwood 
Avenue improvement 4% registered bonds. 

The former issue is authorized by Chapter 82, Laws of 1909 and matures 
Dec. 15 1929, while the latter issue is authorized by Chapter 295, Laws of 
1909 and matures Dec. 15 1914. Date Dec. 15 1909. Interest semi- 
annually at the City Comptroller’s office or at the Galatin National Bank 
in New York City to suit purchaser. Bonds are tax-exempt. An un- 
conditional certified check for 2% of bonds bid for, drawn on an lecerporated 


bank or trust company, and made payable to the City Comptroller, is 
required. 


Butler, Butler County, Pa.—Bond Sale.—We are informed 
that the $25,000 4% bonds mentioned in V. 89, p. 425, were 


issued on Oct. 1. Interest is payable in Butler. Bonds 
are tax-exempt. 


Butts County (P. O. Jackson), Ga.—Bond Election.— 
If the reports in local papers are correct,an election will be 


held Dec. 11 to vote on propositions to issue $5,000 bridge- 
building and $15,000 road-improvement bonds. 
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Canastota, McCook County,*8. Dak.—Bond Sale.—Th® 
State School ‘Fund ,recently purchased $10,000 5% water- 
works bonds at par. Interest Jan..and July. 


Candor, Tioga County, N. ¥.—Bond Sale.—On Oct. 18 
$18,000 4% 2-19-year (serial) school-house bonds were sold 
to the Owego National Bank and the Tioga National Bank, 
both of Owego, for $18,065 (100.361) and accrued interest. 
a $1,000. . Date Oct. 1 1909. Interest semi- 
annual. 


Carrollton, Carroll County, Ohio.—Bond Offering.—Pro- 
ge will be received until 12 m. Dec. 8 by Ross McLaugh- 
in, Village Clerk, for the following 4% coupon street-im- 
provement bonds: 
$3,610 (city’s portion) bonds. 
12,430 assessment bonds. Denomination $1,243. 

Authority Sections 2835 and 2835b, Revised Statutes. Date May 1 
1910. Interest March 1*and Sept. 1. Maturity one bond of each issue 
coe on Sept. 1 from 1911 to 1920 inclusive. Certified check for 5% of 
onds bid for, payable to the, Village Treasurer, is required. Purchaser 
to pay accrued interest. 

Cascade County School District No. 29, Mont.—Bonds Of- 
fered by Bankers.—School 6% 15-year bonds amounting to 
$6,000 are being offered to investors by Reynolds, Watson 
& Co, of Chicago. Denomination $500. Date May 1 1909. 
Interest semi-annually at the First National Bank in Chi- 
cago. Total debt, including this issue, $8,000. Assessed 
valuation 1908 $608,500. 3 Real valuation (estimated) $1,- 
000,000. 


Centreville, Tenn.—Bond Election Proposed.—According 
to reports the Board of Mayor and Aldermen has been 
petitioned to call an election to vote on the question of 
issuing $30,000 water-works and electric-light bonds. 


Centreville, Wilkinson County, Miss.—Bond Sale.—The 
$2,500 6% water-works-extension bonds mentioned in V. 89, 
B. 486, have been purchased by the Thos. J. Bolger Co. of 

hicago. The securities are dated July 1 1909 and mature 
$100 yearly from 1910 to 1928 inclusive and $600 in 1929. 


Chambers County (P. O. Anahuac), Tex.—Certificate Of- 
ag gr aeae- will be recevied until 3 p. m. Dec. 15 by 

. H. Jackson, County Judge, for $50,000 court-house and 
jail certificates at not exceeding 5% interest. Interest an- 
nually at the Chambers County State Bank in Anahuac. 
Maturity ‘‘on or before 20 years.” 


Cincinnati, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 30 by Ernst Von Bargen, City 
Auditor, for $135,000 4% hospital-improvement bonds. 


Authority Sections 2835 and 2837, Revised Statutes. Denomination 
500. Date Nov. 1 1909. Interest semi-annual. Maturity 20 years. 
onds are exempt from taxes. Certified check for 5% of bonds bid for, 

yable to the Auditor, is required. Purchaser to pay accrued interest. 
ids must be made upon blanks furnished by the City Auditor. 


Bonds Authorized.—Ordinances were passed recently pro- 


viding for the issuance of the following 4% coupon bonds: 


$10,000 ge tage bonds. Maturity 30 years. Date Nov. 1 1909. 
3,000 bonds to improve the Pearl Street Playground. Date Nov. 15 
Maturity 5 years. 


Denomination $361. 


09. 
4,000 Donham Avenue extension bonds. Denomination $500. Date 
Dec. 1 1909. Maturity Dec. 1 1949. 
700 Beech Grove Avenue extension bonds. Date Dec. 1 1909. Ma- 


turity Dec. 1 1949. 
Denomination $500. Interest semi-annually at the City Treasurer's office. 
Claremont, Sullivan County, N. H.—Bonds Dejeated.—An 
election held Nov. 6 resulted in the defeat of a proposition 
to issue $12,000 water bonds. 


Clay County (P. O. Manchester), Ky.—Bonds Defeated.— 
An election held Nov. 2 resulted in the defeat of a propo- 
sition to issue $20,000 bridge-building bonds. 


Clay County (P. O. Moorhead), Minn.—Bonds Offered by 
Bankers.—The Union Investment Co. of Minneapolis is of- 
fering for sale $60,000 414% drainage bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually in 
Minneapolis. Maturity on July 1 as follows: $12,000 in 1915, $14,000 in 
1916, $16,000 in 1917 and $18,000 in 1919. 


Clay Creek Drainage District, Clay and Yankton Counties, 
So. Dak.—Bond Sale.—McCoy & Co. of Chicago have pur- 
chased $33,000 6% 11-year drainage bonds. 

Denomination $500. Date July 11909. Interest annually at the First 
National Bank of Chicago. Maturity July 1 1920, subject to call, however, 
on July 1 as follows: $2,000 in 1910, $5,500 in each of the years 1911, 1913 
and 1916, $5,000 in 1912 and 1914 and $4,500 in 1915. 

Coleman, Coleman County, Tex.—Bonds Registered.— 
The State Comptroller on Oct. 27 registered the $30,000 5% 
water-works bonds described in V. 89, p. 946. 


Cold Springs, Stearns County, Minn.—Bond Sale.—An 
issue of $11,000 5% water-works bonds has been sold. The 
bonds are now being offered to investors by the Union In- 
vestment Co. of Minneapolis. 

Denomination $500. Date Oct. 151909. Interest annually at the North- 
western National Bank in Minneapolis. Maturity on Oct. 15 as follows: 
$500 yearly from 1910 to 1927 inclusive and $1,000 in each of the years 


1928 and 1929. Total debt, this issue. Assessed valuation $130,000. 
Real valuation (estimated), $300,000. 


Colfax County (P. O. Raton), N. Mex.—Bonds Ofjered by 
Bankers.—Reynolds, Watson & Co. of Chicago are offering 
to investors $54,000 5% 20-30-year (optional) refunding 
bonds. Denomination $1,000. Date Sept. 1 1909. In- 


terest semi-annually at the Central Trust Co. in Chicago. 
Bonds are tax-exempt. 

Collin County Common School District No. 62, Tex.— 
Bonds Registered.—On Nov. 10 an issue of $2,000 5% 10-20- 
year (optional) bonds was registered by the State Comptroller. 





Colorado Springs School District No. 11 (P. 0. Colorado 
Springs), Colo.—Bond Election.—The voters of this district 
will have presented to them on Dec. 18 the $250,000 bond 
proposition. (V. 89, p. 1294) to build a Technical High 
School and improve the grammar school buildings. 


Colton, Minnehaha County, 80. Dak.—Bond Sale.—Chas. 
S. Kidder & Co. of Chicago have purchased $8,000 6% 20- 
year water-works bonds. 


Denomination $1,000. Date July 1 1909. 
the Colton State Bank in Colton. Total debt $11,000. 
1908 $117,977. Real valuation (estimated) $400,000. 


Columbus, Ohio.—Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of the 
following coupon assessment bonds: 
$2,500 4% Stimmel Street bonds. Denomination $500. Date not later 

than Dec. 11909. Maturity March 1 1921, subject to call after 


Sept. 1 1910. 
4,000 4% Capital Street bonds. Denomination $1,000. Date not later 


} ner er eae: Maturity Sept. 1 1921, subject to call after 
Sept. 10. 
200 4%% sewer-construction bond. Date not later than Dec. 1 1909. 
Maturity March 1 1915, subject to call after March 1 1910. 
1,000 4% Sullivant Avenue bonds. Date not later than Jan. 1 1910. 
Maturity March 1 1921, subject to call after March 1 1910. 


Interest March 1 and Sept. 1 at the City Treasurer's office. 


Cooke County (P. O. Gainesville), Tex.—Bond Offering.— 
Proposals will be received until Nov. 22 by C. R. Pearman, 
County Judge, for $100,000 444% coupon Justice Precinct 
No. 1 road-improvement bonds. 


Authority Special Road Law, Acts of 1905. Denomination $1,000. 
Date Aug. 11909. Interest on April 10 at the National Bank of Commerce 
in New York City. Maturity 40 years, subject to call in any amount after 
Hs se. The county has no debt at present. Assessed valuation 1909, 


Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Nov. 24 by W. H. Jantzen, Village Clerk, for $4,000 5% 
coupon Windfall Ave. grading and sewer bonds. 


Authority, Sections 2835, 2836 and 2837, Revised Statutes. Denomi- 
nation $500. Date Nov. 1 1909. Interest semi-annually at the South 
Cleveland gg | Co. of Cleveland. Bonds are tax-exempt. Maturity 
$2,000 on Nov. 1 in each of the years 1914 and 1919. Certified check for 
5% of amount bid is required. ids must be made upon blanks furnished 
by the Village Clerk. 


Coshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.— Bonds Voted.—This district has voted to 
issue $30,000 bonds. We are informed that they will not 
be sold before March 1910, and if it is found that the amount 
of bonds votedis in excess of what is needed for the proposed 
improvements, the issue will be reduced. 


Cottage Grove, Lane County, Ore.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m. Jan. 3 1910 for $100,- 
000 5% gold coupon bonds. 

Denomination $1,000. Date March 1 i910. Interest semi-annual. 
Maturity 25 years. Certified check for $100, payable to the Mayor, is re- 
quired. C.H. Van Denburg is City Recorder. 

Craven County (P. O. Newbern), No. Car.—Bonds Pro- 
posed.—This county, it is reported, has under consideration 
the issuance of $100,000 road bonds. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
It is stated that the four issues of 444% coupon bonds de- 
scribed in V. 89, p. 1295, were disposed of on Nov. 17 as 
follows: $36,400 wy Road (county’s portion) 
bonds awarded to Tillotson & Wolcott of Cleveland for $37,- 
190 (102.17) and the $5,750 assessment and the $38,250 
(county’s portion) Brecksville Road bonds and the $12,500 
Center Ridge Road assessment bonds awarded to the First 
National Bank of Cleveland at 101.93, 102.13 and 102.10 
respectively. The $5,750 bonds mature part yearly on 
Oct. 1 from 1910 to 1919 inclusive, while the other issues 
mature part each six months from April 1 1910 to Oct. 1 
1919 inclusive. 


David City, Butler County, Neb.—Bonds Registered.—The 
State Auditor has registered an issue of $40,000 water and 
light bonds. 

Dayton, Ohio.—Bond Sale.—The following award was 
made on Nov. 15 of the five issues of 5% coupon bonds de- 
scribed in V. 89, p. 1099: 


$2,200 storm-water-sewer bonds awarded to Hayden, Miller & Co. of 
one oF $2,202 50—the price thus being 100.113. Maturity 

ct. 1 * 

Wayne Avenue improvement bonds awarded to Seasongood & 
Mayer of Cincinnati at 105.175. Maturity $1,000 in each of the 
years 1913, 1915, 1917 and 1919. 

Richmond Avenue sewer bond awarded to Hayden, Miller & Co. 
of Cleveland for $1,401 50—the price thus being 100.107. Ma- 
turity June 1 1910. 

Sewer district No. 4 bonds awarded to C. E. Denison & Co. of Cleve- 
land for $11,804 10—the price thus being 104.461. Maturity on 
Oct. 1 as follows: $1,300 in 1910, $1,000 yearly from 1911 to 1918 
inclusive and $2,000 in 1919. 

general-street-improvement bonds awarded to C. E. Denison & Co. 
of Cleveland for $8,772 90—the price thus being 103.25. Maturity 
on Oct. 1 as follows: $1,500 in 1910 and $1,000 yearly from 1911 
to 1917 inclusive. 

We are informed that, in addition to the above, proposals were also asked 
until Nov. 15 for $9,000 Webster Street bridge bonds. These were sold to 
C. E. Denison & Co. of Cleveland for $9,079 25—the price thus being 100.88. 
The premiums offered for the entire six issues follows: 


Interest semi-annually at 
Assessed valuation 


4.000 
1,400 


11,300 


8,500 


$8,500 $2,200 $1,400 $9,000 $11,300 $4,000 
bonds. bonds. bonds. bonds. bonds. bonds. 
C. E. Denison & Co., Clev._$272 90  _.- onan OCe Be Been 860 Uc 
Hayden,Miller&Co.,Cleve. 248 00 $250 $150 5600 402 00 $204 00 
Seasongood & Mayer, Cin. 26200 -... -... -.-.-. 48200 20700 
Dayton Sav.&Tr.Co.,Day. 240 00 200: 2 wu.. SR Oe ee ake 
Fifth-ThirdNat.Bk.,Cinc_. 238 00 aden eye --- 45200 19000 
New First Nat. Bk., Colum. 234 00 100 -_... 5100 46500 19700 
Prov.Sav.Bk.&Tr.Co.,Cin. 233 75 —-..- ---- 2250 41132 18000 
Breed & Harrison, Cincin.. 233 75 —- - ee! ho ae Uk ee 
City Nat. Bank, Dayton... 22100 -..-. pF --- 81640 195 20 
Weil, Roth & Co., Cincin_. 211 10 ahacle ance See ORG: ceca 
Cee Gate eee rer OOs cae 2te O0 tesa weww | SE: FR demnds . seen 
Carr, Allaman & Kennedy, 
TU cea avanscueeas cedace 4.0: Geme) gebaro mewees 131 00 
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Bonds Voted.—At the election held Nov. 2 (V. 89, p. 
947), the propositions to issue the levee and Stewart Street 
bridge bonds were favorably voted upon. 


Delaware, Delaware County, Ohio.—Bond Sale.—The 
$5,250 5% coupon refunding bonds described in V. 89, p. 
1295, were sold on Nov. 16 to the Delaware Savings Bank of 
Delaware at 104.59 and accrued interest. A list of the 
bidders and the premiums offered by the same follows: 


Del. Sav.Bk., Delaware....$241 00| Hayden, Miller & Co., Cleve.$190 00 

Del. Nat. Bk., Delaware__. 235 00| Robert M. Senior, Cincinnati 180 00 

New First N. Bk., Columbus 222 00|First Nat. Bk., Cleveland... 178 00 

Barto, Scott & Co., Columb. 217 87| Weil, Roth & Co., Cincinnati 176 10 

Seasongood & Mayer, Cin_. 211 57|W. R. Todd & Co., Cin____- 165 00 
Maturity part yearly on March 1 from 1911 to 1920 inclusive. 


Dinwiddie County (P. O. Dinwiddie), Va.—Bond Sale.— 
An issue of $102,500 5% 20-30-year (optional) road bonds 
has been disposed of at par to local investors. The sale of 
part of this issue was mentioned in V. 89, p. 1295. Denomi- 
nation $1,000. Date May 1 1909. Interest annual. 


Dodge City, Ford County, Kan.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Dec. 15 by Pear! Trebil- 
cock, City Clerk, for $75,000 of the $100,000 414% water- 
works bonds voted on Aug. 28. V. 89, p. 947. 


Authority Chapter 101, Laws of 1905. Denomination $1,000. Date 
Sept. 30 1909. Interest Jan. and July at the State fiscal agency, the State 
Treasury in Topeka. Bonds are free from all taxes and will not delivered 
before next January. Maturity 30 years, subject to call after 10 years. 
Certified check for 2% of bid, payable to the City Clerk, is required. Bonded 
Yb at present $57,000; no floating debt. Assessed valuation 1909, $2,691,- 


Duval County (P. O. Jacksonville) , Fla.— Bond Offering .— 
Further details are at hand relative to the offering on Nov. 29 
of the $250,000 5% gold coupon road-improvement bonds 
mentioned in V. 89, p. 1295. Propossis will be received un- 
til 12 m. on that day by P. D. Cassidy, Clerk of the County 
Commissioners. These securities are part of the issue of 
$1,000,000 bonds authorized at the election held Oct. 26 1909. 


Denomination $1,000. Date Dec. 1 1909. Interest semi-annually in 
Jacksonville. Maturity Dec. 1 1939. Official circular states there is no 
litigation pending or threatened affecting in any manner this issue of bonds. 


East San Jose (P. O. San Jose), Santa Clara County, Cal.— 
Bond Offering.—Proposals will be received until 8 p. m. 
Nov. 30 by C. O. Russell, Town Clerk, for $60,000 5%, gold 
coupon sewer-construction bonds. 


Authority vote of 187 to 51 at election held Oct. 51909. Denomination 
$750. Date Dec. 1 1909. Interest semi-annually at the Town Treasurer's 
office. Maturity $1,500 yearly on Dec. 1 from 1910 to 1949 inclusive. 
Bid must be unconditional and be accompanied by a certified check for 
5% of bid, made payable to the President Board of Town Trustees. The 
bonds will be delivered within fifteen days from the date of award. 


El Paso, El Paso County, Tex.—Bonds Voted.—The propo- 
sition to issue the $110,000 5% 20-40-year (optional) street- 
opening bonds mentioned in V. 89, p. 1024, carried by a 
vote of 461 to 140 at the election held Nov. 9. 


Emery County (P. O. Castle Dale), Utah.—Bond Election. 
Proposed.—According to reports, this county purposes hold- 
ing an election to vote on a proposition to issue $35,000 
bridge bonds. 


Enid School District (P. O. Enid), Garfield County, Okla. 
—Bond Election.—An election will be held soon to vote upon 
a proposition to issue $250,000 high-school-building bonds. 


Evangeline Township School District No. 1 (P. O. Boyne 
City), Charlevoix County, Mich.—Bond Ojjering.—Proposals 
will be received until 2 p. m. Nov. 27 by J. M. Harris, Secre- 
tary Board of Education, for $12,000 5% coupon bonds. 
Denomination $1,000. Date Dec. 1 1909. Interest is 

ayable in Boyne City. Maturity $1,000 yearly on March 1 
rom 1911 to 1922 inclusive. Bonds are exempt from all 
taxes. Certified check for 5%, payable to the Secretary, is 
required. Total debt, not including this issue, $33,000. 
Assessed valuation for 1909 $1,300,000. 


Everett, Wash.—Five of the Proposed Amendments to the 
City Charter Carried.—At an election held in this city on 
November 2, five out of eleven amendments to the city 
charter were, according to Seattle papers, adopted. The 
successful amendments relate to the maintenance of city 
scales and the delivery of a certificate of weight; the creation 
of a free municipal employment agency; letting of city 
printing; limit of time for filing damage claims against city, 
and making ordinances effective five days after publication. 
Early returns had all of the eleven amendments defeated, as 
was reported by us in last week’s ‘‘Chronicle.”’ 


Fillmore Union High School District (P. O. Fillmore), 
Ventura County, Cal.—Price Paid for Bonds.—C. E. Wood- 
side & Co. of Los Angeles advise us that they paid 105.50 for 
the $40,000 5% 1514-year (average) school bonds awarded 
them on Oct. 19. This is on an interest basis of about 
4.504%. Denomination $1,000. Date Jan. 9 1910. In- 
terest annual. 


Fort Worth, Tex.—Bond Offering.—Proposals will be 
received until 12 m. Dec. 1 by W. J. Gilvin, Commissioner 
of Finance and Revenue, for the $65,000 fire-hall, $135,000 
street-improvement, $25,000 light-extension and $275,000 
water-works extension 414% bonds voted on Oct. 12. 
V. 89, p. 1099. 


Denomination $1,000. Date Sept. 1 1909. 
the Hanover National Bank in New York City. Maturity Sept. 1 1949 
subject to call after Sept. 11929. Certified check for 1% of the bonds bid 
for, payable to the Commissioner of Finance and Revenue, is required. 


Bonds Registered.—The $150,000 5% 20-40-year (optional) 
sewer-system-extension bonds sold on Oct. 25 to William H. 
Eddleman, President of the International Fire Insurance Co. 
(V. 89, p. 1177), were registered on Nov. 9 by the State 
Comptroller. 


Interest semi-annually at 


Gloucester, Mass.—Bond Ojfering.—Proposals will be 
received until 5 p. m. Nov. 23 by the Finance Committee, 
care of Edward Dolliver, City Treasurer, for $20,000 4% 
coupon bonds. 


Denomination $1,000. Date Nov. 1 
the First National Bank of Boston. Maturity $2,000 yearly on Nov. 1 
from 1910 to 1919 inclusive. Purchaser to pay accrued interest. Bonds 
have been certified to as to their pen by the my Trust Co. of 
Boston. The legality of this issue has been approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will be delivered to purchaser. 

Grand Ledge, Eaton County, Mich.—Bond Sale.—The 
$50,000 4% coupon bridge-building bonds described in V. 
89, p. 1100, were bought on Nov. 1 by Spitzer & Co. of Toledo 
at 100.024 and accrued interest, less $700 for expenses. The 
other bidders were: 


1909. Interest semi-annually at 


Par, less— 
Harris Tr. & Sav. Bk., Chicago a$835|Grand Ledge State Bank, 
Woodin, McNear & Moore. Grand 16G66. 2.2 ..otskisuu a$1,250 
CRD 6 ccd eee med a1,000| Thos. J. Bolger Co., Chic ..a1,495 
H. W. Noble & Co., Detroit._.a1,100|S. A. Kean & Co., Chicago.... 2,450 
a And accrued interest. 


John Nuveen & Co. of Chicago bid for 4%% and 5% bonds. Maturity 
$5,000 in each of the years 1913, 1915, 1917, 1919, 1923, 1925, 1927, 1929, 
1931 and 1933. 

Grand Rapids, Mich.—Bond Sales.—On Nov. 1 $58,000 
street and $8,000 sewer bonds were awarded to the Sinking 
Fund at par and accrued interest for 44s. 


Denomination $1,000. Date May 11909. Interest semi-annual. 
turity May 1 1910 and 1911. 


The four issues of coupon bonds offered on Nov.15, and 
described in V. 89, p. 1295, were disposed of as follows: 
$80,000 414% 2-5-year (serial) street bonds awarded to the 
Kent State Bank, representing R. L. Day & Co. of New 
York City, at 100.60, and the three issues of 4% 20-year 
bonds aggregating $200,000 awarded to the Harris Trust 
& Savings Bank of Chicago at 102.50. Purchasers to pay 
accrued interest. Following are the bids: 

$100,000 $50,000 $50,000 $80,000 


Par, less— 


Ma- 




















pumping sta- engine water street 
tion bonds. bonds. bonds. bonds 
Harris Trust & Savings Bank, Chicago__$102,560 $51,280 $51,280 _____- 
Kent State Bank, for R. L. Day & Co., 

(fer thie IS0OR) ionic cose sue snc $201 ,800- $80,480 
Matthew Finn, Detroit (for 3 issues) -_ __- — 204,210- 80,300 
First Nat. Bank, Detroit (for 3 issues) __ 204,560-—————.. _____- 
Reynolds, Watson & Co., Chicago (for 

the engine and water bonds)___-..... -.---- —-$102,350--— _____. 
First National Bank, Cleveland._...... ..... ccc... -2---- 0,307 
Seasongood & Mayer, Cincinnati._._._... --.--. ------ $0,700 ... ciniisep 
Child, Hulswit Co., Grand Rapids 

Gor $10,000. atrect DONG iS iG. eS RS es | Ha ed 10,112 


Grand Rapids, Itasca County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 3 for $12,928 
coupon Third Street improvement assessment bonds at not 
exceeding 6% interest. 


Interest semi-annual. Maturity part yearly from one to five years in- 
clusive. Certified check for 5% of bonds bid for is required. The amount 
of bonds to be issued may be reduced by the amount of assessments paid in 
cash prior to the date of sale. W.C. Yancey is Village Recorder. 


Grand Saline Independent School District (P. O. Grand 
Saline), Van Zandt County, Tex.—Bonds Registered.—An 
issue of $3,000 5% 10-30-year (optional) bonds was regis- 
tered on Nov. 3 by the State Comptroller. 

Granite, Greer County, Okla.—Bond!Sale.—The $30,000 
water-works and the $15,000 electric-light 5% 20-year bonds 
voted on June 12 (V. 89, p. 60), have been bought by Chas. 
S. Kidder & Co. of Chicago. 


Denomination $500. Date Jan. 1 1909. 
New York City. & Total debt, these issues. 


Grayson County Common’'School District No. 105, Tex.— 
Bonds Registered.—The State Comptroller registered $1,200 
5% bonds on Nov. 12. Maturity 10 years, subject to call 
after 5 years. 


Grayson County Common School District No. 108, Tex.— 
Bonds Registered.—We are advised that the State Comp- 
ae on Nov. 12 registered $1,500 5% 5-15-year (optional) 

onds. 


Greenville, Hunt County, Tex.— Bonds Defeated. —A propo- 
sition to issue $20,000 water-works-improvement bonds was 
defeated, it is stated, bv a vote of 37 “for” to 297 “against.” 


Greenburgh, Westchester County, N. ¥.—Bond Sale.— 
The $92,000 Elmsferd drainage bonds offered on Oct. 15 
and described in V. 89, p. 948, were sold to Adams & Co. 
of New York City for $92,200 (100.21) for 44%s. Maturity 
part yearly on Oct. 6 from 1910 to 1931 inclusive. 

Greenville?School District, Plumas County, Cal.—Bond 
Sale.—On Nov. 4 $10,000 6% 1-20-year (serial) school-build- 
ing and ry a ek bonds were disposed of to F. W., 
M. A. and A. J. Schieser of Greenville at 106.02—a basis of 
about 5.247%. 


The bids were as follows: 


Interest semi-annually in 


F,. W., M. A. and A. J. Schifeser, Greenville_.............--_.-- 06.02 
First: Natiomal Bameiet: Omeute se oe ois ood ba oe Sedo kc ac wesc ncdock 105.2510 
OO RRO i a 4.50 
ReGrreee Ge Sa, Semen OD oo re a ee a Be 103.185 


Denomination $500. Date Jan.11910. Interest semi-annual. 

Greensboro, N. C.—Bond Election Proposed.—This city 
is contemplating, according to reports, the holding of an 
election to vote on the question of issuing $35,000 additional 
school-building bonds. 


Gresham, Multnomah County, Ore.—Bond Election.— 
On Dec. 7 this city will vote upon the question of issuing 
$15,000 and $5,000 sewer bonds. 

Hancock School District (P. O. Hancock), Houghton 
County, Mich.—Purchaser of Bonds.—The Superior Na- 
tional Bank of Hancock was the purchaser of the $20,000 
See V. 89, p. 1237. 





' school bonds recently disposed of. 
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These securities were awarded on July 12 to the Rudolph 
Kleybolte Co. Inc., of Chicago (V. 89, p. 550), but subse- 
quently refused by them. The bonds were then submitted 
to the voters for the second time and again authorized. 


Hardin County (P. O. Kenton), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 22 by Elmer J. 
Carey, Auditor, for $20,400 5% ditch-construction bonds. 

Authority Sections 4479-4481 and 4482 Revised Statutes, with amend- 
ments and supplements to same. Date Nov. 22 1909. Interest semi- 
annual. Maturity as follows: $8,200 in 1910, $6,710 in 1911, $4,850 in 1912 
and $640 in 1913. Certified check for $500 on a bank in Kenton, payable 
to the County Auditor, is required. Purchaser to pay accrued interest. 

Hart Township (P. O. Hart), Oceana County, Mich.— 
Bond Election.—A proposition to issue $40,000 444% high- 
way-improvement bonds will be submitted to a vote of the 
people on Nov. 23. Maturity $2,000 yearly from 1911 to 
1930 inclusive. 


Hazel Graded Common School District No. 74, (P. O. 
Hazel), Calloway County, Ky.—Bond Ojjering.—Proposals 
will be received until 12 m. Dec. 1 by E. B. Houston, 
Secretary of the Board of School Trustees, for $3,500 5% 
school bonds. 


Authority Chapter 113, Section 4481, Kentucky Statutes. Denomina- 
tion $500. Date Oct. 1 1909. Interest annually at the Bank of Hazel. 
Maturity 20 years, subject to call after 5 years. No debt at present. 
Assessed valuation $150,000. 

Hazleton, Gibson County, Ind.—Bond Sale.—An issue 
of $4,500 5% 12-20-year (serial) coupon water-works bonds 
has been purchased by Chas. 8. Kidder & Co. of Chicago. 

Denomination $500. Date Feb. 1 1909. Interest semi-annually in 
Hazleton. Bonds are tax-exempt. Total debt, this issue. Assessed 
valuation $229,630. 

Hempstead Union Free School District No. 24, N. Y.— 
Bond Sale.—An issue of $3,000 5% bonds has been sold. 
Interest is payable at the Bank of Long Island in Far 
Rockaway. « 


Hollywood Union High'School District ,Cal.—Bond Sale.— 
It is reported that the $100,000 414% polytechnic-high- 
school bonds offered on Nov. 8 and mentioned in V. 89, p. 
1177, were awarded to James H. Adams & Co. of Los 
Angeles at 101.503. 


t Hominy, Osage County, Okla.—Bond Ojjering.—Proposals 
will be received by G. F. Stohr, Chairman Board of Trustees, 
for $36,000 water and sewerage bonds. 


Hondo Independent School District (P. O. Hondo), 
Medina County, Texas.—Bonds Registered—On Nov. 10 
the State Comptroller registered $10,000 5% 5-40-year 
(optional) bonds of this district. 


Hood County (P. O. Granbury), Tex.—Bond Election.— 
Upon petition of tax-payers in District No. 1, an election 
has been ordered for Nov. 20 to vote on the question of issuing 
$25,000 road bonds. 


Hood River, Wasco County, Ore.—Bonds Voted.—Oregon 
papers state that this city on Nov. 12 authorized the issu- 
ance of bonds for the installation of a municipal water system 
by a vote of 170 “for” to 80 “against.” 


Houston, Tex.—Bond Offering —Proposals will be re- 
ceived until 12 m. Dec. 15 for the $100,000 414% street-pav- 
ing bonds mention of which was made in V. 89, p. 796. 


Date Sept. 7 1909. Interest semi-annually at the Union Trust Co. in 
New York City. Maturity 30 years, subject to call after 20 years. Certi- 
fied check on a Houston bank for 1% of §bonds, payable ,to H. B. Rice, 
Mayor, is required. Dan. C. Smith Jr. is City Secretary. 


Itasca County School District No. 1, Minn.—Bonds O}- 
fered by Bankers.—Bonds to the amount of $80,000 are be- 
ing offered to investors by the Union Investment Co. of 
Minneapolis. 


Denomination $1,000. Date Aug. 2 1909. Interest at the rate of 5%, 
pore semi-annually in Minneapolis or New York City. Total debt, 
ncluding this issue, $110,000. Assessed valuation $5,046,666. 

valuation (estimated) $10,093,332. 


Jackson Parish (P. O. Vernon), La.—WNo Bond Election.— 
Referring to the reports that an election was to have been 
held Oct. 26 to vote on the question of issuing court-house 
bonds, the Clerk of the Court advises us that this election, 
which will not be held until Nov. 30, is not to vote on the 
issuance of bonds but is merely a referendum, the Police Jury 
having allowed the people to vote on whether two mills of 
the regular ten mills which is levied every year shall be set 
aside for a court-house for Jackson Parish and whether a 
court-house shall be built now at Vernon in said Parish. 
“If it is voted to build and the tax is levied, certificates of 
payment will be issued by the Police Jury for unpaid portions, 


since a proposition of this kind has been made in view of such 
an authorization.” 


Jamestown, Chatauqua County, N. Y¥Y.—Bond Sale.—On 
Nov. 12 N. W. Harris & Co. of New York City were awarded 
$50,000 444% 20-year hospital bonds at 105.21 and interest— 
a basis of about 4.116%. Denomination $1,000. Date day 
of issue. Interest semi-annual. These bonds were offered 
without success (V. 89, p. 1296) on Oct. 27. 

Jefferson, Ashtabula County, Ohio.—Bond Election.— 
Local papers state that an election will be held Dec. 4 to 
vote upon the question of issuing $20,000 sewage-disposal- 
plant bonds. 

Johnstown, Cambria County, Pa.—Bond Sale.—On Nov.16 
the Washington Investment Co. of Pittsburgh bought 
$30,000 4% ee bonds at par. Denomination $1,000. 
Maturity 1925, subject to call after 1915. These bonds were 
offered but not sold (V. 89, p. 1237) on Nov. 1. 


Real 





Jones County (P. O. Anson), Tex.—Bond Ojjering.— 
Proposals will be received until 10 a. m. Nov. 22 by Jas. P. 
Stinson, County Judge, for the $100,000 5% coupon court- 
house-construction bonds voted on Oct. 2. 


Authority Chapter 149, Laws of 1899. Denomination $500. Date 
Nov. 10 1909.* Interest April and Oct. in Austin and at the Chase Nationa} 
Bank in New York City. Maturity 40 years, subject to call after 10 years. 
Bonds are tax-exempt. Certified check for $250, payable to the County 
Judge, is required. Bonded debt, including this issue, $133,000. Float- 
ing debt, $12,000. Assessed valuation for 1909 $14,588,610. 


Joshua Independent School District (P. O. Joshua), 
Johnson County, Texas.—Bonds Registered.—Bonds amount- 
ing to $2,400 were registered on Nov. 10 by the State Comp- 
troller. They carry 5% interest and mature in 10 years, 
but are subject to call after 5 years. 


Kanawha County (P. O. Charleston), W. Va.—Bonds 
Defeated.— According to local papers the proposition to issue 
$180,000 road bonds submitted to the voters on Oct. 30 
(V. 89, p. 796) failed to carry. 


Kandiyohi County (P. O. Willmar), Minn.—BSonds Oj- 
fered by Bankers.—In their circular for November, the Union 
Investment Co. of Minneapolis is offering to investors $5,000 
416% drainage bonds dated May 1 1909. 

Interest semi-annually at the Northwestern National Bank in Minneapolis. 
Maturity July 11916. Total debt, including this issue, $153,779.37. As- 
sessed valuation $8,113,446. Real value (estimated) $19,000,000. 

Kansas City Park District (P. O. Kansas City), Mo.— 
Bond Sale.—Two issues of 7% park bonds, aggregating 
$140,755 30, were sold on Nov. 15tothe Travelers’ Insurance 
Co. of Hartford at 105.14 and accrued interest. <A bid at 
par was also received from the Fidelity Trust Co. of Kansas 
City. 

Denomination $1,000. 


Date July 1909. Interest semi-annual. Matur- 


ity part yearly from one to twenty years inclusive, but subject to call at 
any interest-paying period. 


Kenton, Hardin County, Ohio.— Bond Sale.—On Nov. 15 
$4,300 sewer-assessment and $4,500 water-works (city’s 
portion) bonds were disposed of, the former issue to the New 
First National Bank of Columbus at 102.162 and the latter 
issue to J. W. Dougherty of Kenton at par. Purchasers to 
pay accrued interest. Following are the bids: 


$4,300 $4,500 





bonds. bonds. 

New First National Bank, Columbus___.---------- $4,393 00 $4,460 00 
ERR EERE EE EER OD Re a SE 4,500 00 
First National —} For both issues... ...........- $8,805 00--—— 

Cleveland For sewer bonds_........----- Se. ch ane 
Seasongood & Mayer, Cincinnati___.._._..-------- ae susan meermem 
Kenton Savings Bank, Kenton_____._....--------- RE oo amede 
Breed & Harrmon, Cimommati.................... 8,810 00--—— 





All bidders offered accrued interest in addition to their bids. 
sewer bonds carry interest at the rate of 5%, payable semi-annually in 
April and Otcober. Denomination $860. Date Sept. 10 1909. Maturity 
$860 yearly on April 1 from 1911 to 1915 inclusive. 


Key West, Monroe County, Fla.—Bonds Voted.—On Nov. 9 
the electors authorized the issuance of the $240,000 5% 
30-50-year (optional) street-improvement bonds mentioned 
in V. 89, p. 427. The vote was 855 “for” to 207 “against,” 


Kirkland, Childress County, Tex.—Bond Ojjering.—Pro- 
posals will be received at any time by J. W. Wilder, Secre- 
tary, for $8,000 5% 10-40-year (optional) school bonds. 
Certified check for 2% of bid is required. 


Klamath Falls, Klamath County, Ore.—Bonds Authorized. 
—An issue of $45,000 sewer bonds will, according to reports, 
shortly be offered for sale by this city. 


Knoxville, Tenn.—Bonds Authorized.—Ordinances provid- 
ing for the issuance of the following 5% coupon assessment 
bonds were passed Oct. 4: 


$2,569 93 Improvement District No. 68 bonds. 
$1,000 and one bond of $569 93. 
7,206 48 Improvement District No. 60 bonds. 
of $1,000 each and one bond of $206 48. 
5,088 79 Improvement District No. 53 bonds. 
of $1,000 each, one bond of $544 39 and one of $544 40. 
Authority Chapter 278, Acts of 1905, and amendments; Chapter 549, 
op of 1909. Date Aug. 27 1909. Interest annual. Maturity, Aug. 27 
1914. 

In addition to the above, ordinances have also been passed 
roviding for the issuance of $5,741 85 Improvement District 
o. 43 and $774 23 Improvement District No. 46 5% 

coupon bonds. 


The former issue is in denominations of $1,000, except one bond of 
$741 85, while the latter issue consists of one bond. Date Oct. 1 1909. 
Interest annually in Knoxville. Maturity Oct. 1 1914. 


Las Vegas, Lincoln County, Nev.—Bonds Voted.—A re- 
cent election resulted in favor of the issuance of $30,000 
bonds for a sewerage system. 


Latah County (P. O. Moscow), Idaho.—No Bond Election 
Proposed.—According to the Clerk, there is no truth in the 
reports that this county is considering the question of hold- 
ing a $100,000 bond election. 


Laurel, Yellowstone County, Mont.—Bond Election.—In 
response to our inquiry as to what action had been taken in 
the matter of issuing the $10,000 bonds which, it was re- 
ported, this town had under consideration, we are advised 
that an “election for water-works and sewer-system bonds 
will be held in December.”’ 


Lavonia, Franklin County, Ga.—Bond Ojjering.—W. N. 
Harrison, Town Treasurer, is offering at private sale the 
$5,000 5% school bonds voted (V. 89, p. 797) on Sept. 4. 


Denomination $500. Date Nov. 11909. Interest annual. No bonded 
or floating debt at present. Assessed valuation 1909 $600,000. 


The $4,300 


Denomination 2 bonds of 
Denomination 7 bonds 


Denomination 4 bonds 


Lebanon, Warren County, Ohio.—Price Paid for Bonds.— 
The price paid for the $2,000 5% 2-year refunding bonds- 
awarded on Nov. 1 to local banks (V. 89, p. 1296) was par 
and accrued interest. 
Interest annual. 


Denomination $500. Date Oct. L 


1909. 
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Lehigh, Coal County, Okla.—Price Paid for Bonds.—We 
are advised that the Thos. J. BolgerCo. of Chicago paid 105 
for the $12,500 6% 25-year electric-light bonds, the sale of 
which was mentioned in V. 89, p. 1296. The bonds were 
awarded on April 22. 


Lemmon, Perkins County, 8. D.—Bond Offering.—Pro- 
posals will be received until Dec. 6 by W. W. Webb, City 
Auditor, for $25,000 water-works bonds at not exceeding 
5% interest. 

Authority, election held June 15 1909. Maturity 20 years. Certified 
check for $500 is required. 

Lincoln, Neb.—Bond Sale.—The Lincoln Safe Deposit 
& Trust Co., offering to pay par and accrued interest and also 
furnish blank bonds, was the successful bidder on Nov. 15 
for the four issues of 1-10-year (serial) assessment bonds, ag- 
gregating $11,225, described in V. 89, p. 1296. The First 
National Bank of Cleveland offered par and accrued interest 
and $27 premium. 


Linden, Marengo County, Ala.—Bond Offering.—Propos- | 


als will be received until 12 m. Nov. 22 by John E. Hecker, 
Mayor, for $10,000 5% gold coupon school-building bonds. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the National Park Rank of New York City. Maturity 1934. Bonds are 
exempt from taxation. Certified check for $500, payable to the Mayor, 
is required. Total debt, this issue. Assessed valuation 1909 $220,000. 

Lockland, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. Dec. 13 by C. E. Troy, 
Village Clerk, for $2,250 444% McLaren Avenue (village’s 
portion) bonds. 

Authority, Sections 50, 50a, 51, 52 and 53, Municipal Code. Denomi- 
nation $225. Date Oct. 11909. Interest semi-annual. Maturity Oct. 1 
1919. Certified check for 5% of bonds bid for, made payable to the 
Village Treasurer, is required. The bonds will be delivered within 10 days 
from the time of award. Purchaser to payeaccrued interest. 

Lorain, Lorain County, Ohio.— Bonds Authorized.—This 
city has authorized the issuance of $8,000 bonds. We are 
informed, however, that they will not be issued for some 
time. 


Los Gatos School District (P. O. Los Gatos), Santa Clara 
County, Cal.—Bond Election.—This district, according to 
San Jose papers, will shortly ask the voters to decide whether 
they are in favor of the district issuing $10,000 bonds for 
the installation of a complete new heating, ventilating and 
sanitary apparatus for the local grammar school or $60,000 
bonds for an entire new school building. 


Macon, Ga.—Bond gg, hi osals will be received 
until 12 m. Nov. 23 by R. J. Taylor, President Macon Bond 
Commission, for the following coupon bonds: 
$10,000 4% ref’d’g bonds. Denomination $1,000. Maturity Dec. 1 1931. 
14,000 4% ref'’d’g bonds. Denomination $1,000. Maturity Jan. 1 1932. 
16,000 4% ref’d’g bonds. Denomination $1,000. Maturity Jan. 1 1933. 
5,000 4% ref’d’g bonds. Denomination $1,000. Maturity Jan. 1 1934. 
16,000 5% and 54% market-house bonds. Denomination $500. Ma- 
turity Jan. 1 1918. 
30,000 44%% and 44% deficiency bonds. Denomination $1,000. Ma- 
turity July 1 1927. 
6,000 3% and 3%% bridge and improvement bonds. Denomination 
,000. Maturity March 1 1911. 
10,000 3% and 3%% bridge and improvement bonds. Denomination 
1,000. Maturity March 1910. 
10,000 3% and 3%% bridge and improvement bonds. Denomination 
,000. Maturity March 1926. 
20,000 3% and 3%% bridge and improvement bonds. Denomination 
1,000. Maturity March 1931. 
84,000 5% sae 54%, sewer bonds. Denomination $1,000. Maturity 
uly . 

The first four issues have been put out by the City of Augusta, while the 
remaining ones have been issued by the City of Macon. The above are not 
new issues, but securities held by the Bond Commission of Macon as a sink- 
ing fund for the redemption of Macon 6% bonds due Jan. 1 1910. 


Mapleton, Blue Earth County, Minn.—Bond Sale.—The 
First National Bank of Mapleton was awarded the $7,000 
5% refunding bonds described in V. 89, p. 1237, on Nov. 15 
at 101 and accrued interest. A list of the bidders follows: 
First Nat. Bank, Mapleton_$7,070 00|S. A. Kean & Co., Chicago__$7,021 
U. M. Stoddard & Co., Minn.7,068 50|F. E. Magraw, St. Paul____- ,0 
Security Trust Co., St. Paul 7,040 00!C. H. Coffin, Chicago_-_-__-_-_-_- 6,901 
Minn. Loan & Tr. Co., Minn.7,025 00| 

A bid was also received from the Wells & Dickey Co. of 
Minneapolis. The bonds are dated Jan. 1 1910 and mature 
$1,000 yearly on July 1 from 1913 to 1919 inclusive. 

Marion, Marion County, Ohio.—Bond Sale.—The $1,350 
4% Prospect Street improvement (city’s portion) bonds 
described in V. 89, p. 1101, were sold on Nov. 11 to the 
Marion Savings Bank Co. of Marion for $1,351 (100.074) 
and accrued interest. There were no other bidders. Ma- 
turity $450 on March 1 in each of the years 1912 and 1913 
and $450 on Sept. 1 1912. 


Marshall, Harrison County, Tex.—Bond Sale.—The 
$35,000 5% 10-40-year (optional) water-system-improve- 
ment bonds described in V. 89, p. 1296, were sold on Nov. 15 
to the Thos. J. Bolger Co. of Chicago at 101.50 and accrued 
interest. 


Marshall County (P. O. Plymouth), Ind.—Bonds Au- 
thorized.—The County Council has authorized the issuance 
of $15,000 coupon court-house-repair bonds at not exceeding 
5% interest. 


Denomination $1,000. Date Dec. 10 1910. Interest annually at the 
First National Bank of Marshall County in Plymouth. Maturity $2,000 
yor on Dec. 10 from 1911 to 1916 inclusive and $3,000 on Dec. 10 1917. 

onded debt, this issue. Assessed valuation 1909, $17,849,120. 


Martinsville, Henry County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. Dec. 4 by Jno. W. Carter, 
agent, for $35,000 5% coupon electric-light (4th Series) 
bonds. 


Date Dec. 1 1909. Interest semi-annually at the Town Treasurer’s of- 
fice. Maturity Dec. 11943. Deposit of 2% of bid required. 





Massac County (P.O. Metropolis), Ill.—Bonds Defeated.— 
The voters of this county on Nov. 2 defeated a proposition 
to issue $25,000 road and bridge bonds. The vote was 489 
“for” to 613 “against.” 


Massillon School District (P. O. Massillon), Ohio.—Bonds 
Defeat ed.—The election held Nov. 2 resulted in the defeat 
of the propositions to issue the $80,000 high-school and 
$20,000 graded school bonds mentioned in V. 89, p. 1101. 


Mecklenburg County (P. O. Boydton), Va.—Bond Sale.— 
An issue of $50,000 5% road-improvement bonds has been 


purchased by the Thos. J. Bolger Co. of Chicago. 
Denomination $1,000. Date May 1 1909. Interest annual. Maturity 
part yearly from 1910 to 1940 inclusive. 


Memphis, Tenn.—ZInterest Rate on Paving Bonds Increased. 
—Local papers report that at a meeting of the Board of 
Public Works held Nov. 15 an ordinance was passed on 
its final reading increasing the rate of interest on the $425,000 


| paving bonds to 44%. This action is urged, owing to the 


| unsuccessful attempts to sell these bonds at a lower rate of 





interest. 

Meridian, Lauderdale County, Miss.— Bonds A uthorized.— 
The City Council recently authorized the issuance of $50,000 
bonds to pay the city’s portion of street paving. 

Mexia School District (P. O. Mexia), Limestone County, 
Tex.—Bonds Authorized.—According to Texas papers an 
issue of $10,000 school bonds has been authorized by this 
district. 


Middlesex County (P. O. Lowell), Mass.— Note Offering.— 
Proposals will be received until 10 a. m. Nov. 23 by the 
County Commissioners, Levi 8. Gould, Chairman; Samuel 
O. Upham and Chas. H. Richardson, for $35,000 4% 
training-school notes. 

Authority, Chapter 351, Acts of 1909. Denomination $5,000. Date 
Dec. 1 1909. Interest semi-annual. Maturity $5,000 yearly on Dec. 1 


from 1911 to 1917 inclusive. Accrued interest, if any, to be paid by the 
purchaser. 


Middletown, Butler Co., Ohio.— Bond Sale.—On Nov. 15 
the $7,610 41%4% 1-10-year (serial) coupon Fourth Street 
and Middle Alley paving assessment bonds described in 
V. 89, p. 1297, were awarded to Hoehler & Cummings of 
Toledo at 101.425 and accrued interest—a basis of about 
4.208%. Following are the bidders and the premiums of- 
fered by the same: 


Hoehler & Cummings, Tol__$108 50] Weil, Roth & Co., Cincin____ $88.75 
First National Bank, Cleve_. 108 00| New First Nat. Bank, Colum. 83.71 
Seasongood & Mayer, Cincin. 90.00|Prov. Sav. Bk. & Tr. Co., Cin. 76.10 


Mifflin Township School District (P. O. Munhall), Alle- 
gheny County, Pa.—Bond Sale.—This district on Nov. 12, 
it is stated, awarded the $65,000 414% school bonds described 
in V. 89, p. 1238, to J. S. & W. 8S. Kuhn Inc., of Phila- 
delphia. aturity $5,000 on Nov. 15 every 3 years from 
ori to 1933 inclusive and $5,000 yearly from 1935 to 1939 
inclusive. 


Miller County (P. O. Tuscumbia), Mo.—Bonds Dejeated.— 
An election held Oct. 29 resulted in the defeat of a proposi- 
tion to issue $30,000 court-house bonds. 


Milwaukee County (P. O. Milwaukee), Wis.—Bond Elec- 
tion.—It has been decided to submit a proposition to issue 
court-house-construction bonds to a vote of the people at 
the next election in April. 


Mingus Independent School District (P. O. Mingus), 
Palo Pinto County, Tex.—Bonds Not Sold.—Up to Oct. 19 
no sale had yet been made of the $8,500 5% 20-40-year 
(optional) school-building bonds offered on Oct. 4 and 
described in V. 89, p. 873. 


Mississippi Levee District, Miss.— Maturity of Bonds.— 
We are informed that the $450,000 414% bonds, the sale of 
which was mentioned in V. 89, p. 1238, mature Sept. 1 1934, 
but are subject to call after Sept. 1 1919. 


Mitchell County (P. O. Bakersville), N. C.—No Bond 
Election.—We are advised that the reports that a $200,000 
railroad-aid bond election would be held in this county are 
erroneous. 


Monessen, Borough School District (P. O. Monessen) 
Westmoreland County, Pa.—Bond Election.—An election 
will be held in February to vote on the issuance of $50,000 
coupon building and refunding bonds. Denomination $1,000. 


Monguagon Township School District No. 1, Wayne 
County, Mich.— Bond Sale-——W. E. Moss & Co. of Detroit 
have been awarded $7,000 414% 1-7-year (serial) refunding 
school bonds at 100.385. Following are the bids: 

W.E. Moss & Co., Detroit_$7,027 00| Farwell Trust Co., Chicago_$7,017 00 
Bumpus-Stevens Co., Det. 7,025 50 

Denomination $1,000. Date Nov. 18 1909. Interest semi-annual. 

Montgomery, Ala.—Bids Rejected.—We are informed that 
all proposals submitted on Nov. 15 for the $50,000 5% pav- 
ing bonds described in V. 89, p. 1178, were irregular. They 
were therefore rejected. 


Montgomery County (P. O. Red Oak), Iowa.—Bonds De- 
feated.—The voters of this county on Nov. 9 defeated a 
proposition to issue $50,000 hospital bonds. 


_ Monticello School District, Tex.—Bonds Voted.—A propo- 
sition to issue school bonds has been favorably voted by 
this district. 

Morgan Township (P. O. Ardmore), Carter County, Okla. 
—Bond Offering. —The Township Board, G. J. Erwin, Clerk, 


is offering for sale $40,000 6% road-improvement bonds. 

Authority election held June 26 1909; also an Act of the Legislature ap- 
proved March 20 1909. Date July 1 1909. Interest semi-annual. Ma- 
turity 25 years, subject to call after 10 years. 
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Mountain View (P. O. Knoxville), Knox County, Tenn.— 
Bonds Voted.—The proposition to issue the $20,000 534% 
30-year street bonds mentioned in V. 89, p. 1101, was 
favorably voted upon October 30. 


Mount Pleasant, Titus County, Tex.—Bond Election.—It is 
reported that the election to vote on the question of issuing 
the $32,000 school-building bonds (V. 89, p. 1101) will be 
held on Nov. 27. 


Murray, Calloway County, Ky.—Bond Offering.—Pro- 
erage will be received until 8 p. m. Dec. 17 by J. T. Parker, 

ity Clerk, for $23,000 5% water-works and electric-light 
bonds. . 


Authority Chapter 89, Article VI., Section 3637, Kentucky Statutes. 
Denomination $500. Date Jan. 1 1910. Interest semi-annually at the 
Bank of Murray. Maturity 20 years, subject to callafter 5 years. No debt 
at present. Assessed valuation $777,956. 


Myrtle Point, Ore.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Dec. 6 by I. E. Rose, City Re- 
corder, for $22,000 gold coupon water bonds (Series ‘‘B’’) 
at not exceeding 6% interest. 


Denomination from $100 to $1,000. Date Dec. 151909. Interest semi- 
annual. Maturity 30 years, subject to call after 20 years. Certified check 
for $500, payable to the City Recorder, is required. 


Natchez, Miss.—Bond Election.—An election will be held 
on Jan. 28 1910, it is reported, to vote upon apenmeniie to 
issue $50,000 bonds in aid of the Mississippi Western RR. 


New Bern, Craven County, No. Caro.—Bond Ojjering.— 
Proposals will be received until Dec. 7 by F. T. Patterson, 
py, erg for the $50,000 5% coupon paving bonds voted 
on Oct. 12. 


Authority, Special Act, Chapter 61, Private Laws of 1907. Denomina- 
tion $1,000. ate, day of sale. Interest semi-annual. Maturity 30 
ae _— check for $250, made payable to the ‘‘City of New Bern,”’ 

required. 


New Britain, Hartford County, Conn.—Bonds Not to be 
Issued at Present.—We are informed that no action will be 
taken looking towards the issuance of the $250,000 4% 
30-year water-supply bonds described in V. 89, p. 614, 
“for some time.” 


New Castle County (P. O. Wilmington), Del.— Bond Sale. 
—The Wilmington Savings Fund Society on Nov. 16 was 
awarded, it is stated, the $45,000 4% gold coupon highway- 
improvement bonds described in V. 89, p. 1297. The price 

aid by them was 101.125. Maturity $15,000 on July 1 
in each of the years 1953, 1954 and 1955. 


Newcastle School District (P. O. Newcastle), Henry 
County, Ind.— Bond Sale.—An issue of $21,000 44%% re- 
funding bonds was awarded on Nov. 10 to Breed & Harri- 
son of Cincinnati at ‘“‘par and expenses.”’ 


Denomination $500. Date Nov. 10 1909. Interest semi-annual. 
turity ‘‘10 to 20 years.”’ 


Newton, Jasper County, Ill.—Bonds Voted.—Bond Ojfer- 
ing.—An election held Nov. 2 resulted in favor of a proposi- 
tion to issue $5,000 5% coupon water and light bonds. Ma- 
turity part yearly on Dec. 1 from 1920 to 1924 inclusive. 
The vote was 186 “for” to 133 “against”. Proposals for 
these bonds will be received until 7 p. m. Nov. 22 by J. W. 
Matheny, City Clerk. 


Denomination $1,000. Date Dec. 11909. Interest annually in Newton. 
Bonds are tax-exempt. Certified check for $250, payable to the City Clerk, 
S re ae debt, including this issue, $15,200. Assessed valua- 
tion, $254, 5 


Nickerson, Reno County, Kan.—Bonds Defeated.—A prop- 
Osition to issue $35,000 water and light bonds was defeated 
at the election held Nov. 2. 


Noble Township (P. O. Belle Valley), Noble County, Ohio. 
—Bonds Not Sold.—No bids were received on Nov. 6 for an 
issue of $3,200 4% bonds offered on that date. 


Norris City School 1 ..rict No. 28 (P. O. Norris City), 
White County, Ill.—Bond Sale.—During the month of Oc- 
tober the Wm. R. Compton Co. of St. Louis purchased 
$4,900 6% school bonds on a basis of 5%. 


Denomination $500. Date Aug. 1 1909. Interest annual. Maturity 
from 1911 to 1920 inclusive. K 


North Platte, Lincoln County, Neb.—Bond Ojfering.— 
Proposals will be received until 12 m. Nov. 30 by Chas. F. 
Temple, City Clerk, for the $100,000 5% coupon water-works 
bonds mentioned in V. 89, p. 950. 


Authority, Section 8927, Chapter 37, Cobbey’s Compiled Statutes of 
Nebraska. Denomination $1,000. Date Oct. 1 1909. Interest semi- 
annually at the fiscal agency in New York City. Maturity 20 years, subject 
to call after 5 years. Certiiied check for $1,000, payable to the City Cler, 
is required. 


Norwood, Hamilton County, Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. Dec. 8 by L. H. Gebhart, 
ity Auditor, for $1,859 73 444% Feldman Ave. improve- 

ment bonds. 


Date Nov. 23 1909. Interest annual. Maturity part yearly from 1910 
to 1919 inclusive. Certified check for 5% of bonds, payable to the City 
Treasurer, is required. The amount of bonds to be sold may be reduced 
if part of the assessment in anticipation of which they are issued is paid 
in cash. 

Bond Election.—Local papers state that this city is prepar- 
ing an ordinance providing for an election to submit to the 
voters the question of issuing $55,000 paving (city’s portion) 
bonds. It appears that. this proposition was defeated at 
an election held Nov. 2. 


Nueces County (P. O. Corpus Christi), Tex.—Bonds De- 
eated.—It appears from early returns that the question of 
issuing court-house bonds was voted down at a recent elec- 
tion. 

Oakwood Independent School District (P. 0. Oakwood), 
Leon County, Texas.—Bond Ojfering.—The Secretary Board 


Ma- 





of Education informs us that this district is now ready to 
offer for sale the $10,000 brick-school-house bonds voted 
(V. 89, p. 243) last July. 


Obion, Obion County, Tenn.—Bond Election.—An election 
will be held shortly, it is stated, to vote upon propositions to 
issue $30,000 bonds for electric-light and water-works, 
$15,000 for streets and side-walks and $10,000 for school 
purposes. 


Ogallala, Keith County, Neb.—Bonds Defeated.—An 
election held Oct. 19 resulted in the defeat of a proposition 
to issue $25,000 5% water bonds. 

Okeene, Blaine County, Okla.—Bond Offering Postponed .— 
The time for receiving bids on the $30,000 6% 25-year 
water-works bonds described in V. 89, p. 1238, has been 
oo from Nov. 15 to Dec. 15. Interest June and De- 
cember. 


Oklahoma.—Bonds Offered by Bankers.—In their circular 
for October the H. C. Speer & Sons Co. of Chicago is offering 
to investors the following 6% school district bonds, the sales 
of which have not been previously reported in the “Chronicle” 


Amount Date of Date of 
Piace Issuing Bonds— Offered. Bonds. Maturity. 
Adair County S. D. No. 37...-$1,000 July 1 1909 July 1 1929 
Atoka County S. D. No. 26_...10,000 Sept. 25 1909 July 1 1929 
Choctaw County S. D. No. 10_. 1,000 Aug. 7 1909 July 1 1929 
Choctaw County S. D. No. 15... 1,000 July 23 1909 July 1 1929 
Choctaw County S. D. No. 21_. 3,000 May 17 1909 Jan. 1 1929 
Coal County S. D. No. 3__.---- 6,000 June 9 1909 $3,000 Jan.1'17&'24 
Craig County S. D. No. 18__--- 1,00 Sept. 7 1909 July 1 1919 
Craig County S. D. No. 54_-.-- ai,200 June 10 1909 July 1 1919 
Creek County S. D. No. 31__--- 5,00 July 1 1909 July 1 1929 
Garvin County S. D. No. 27... 4,000 Aug. 3 1909 Jan. 1 1929 
Haskell County S. D. No. 10__-b2,875 June 1 1909 Jan. 1 1929 
Haskell County S. D. No. 42... 2,500 Aug. 9 1909 July 1 1929 
Hughes County S. D. No. 1_...c1,600 July 1 1909 July 1 1929 
Hughes County S. D. No. 17_-- 1,500 May 15 1909 Jan. 1 1929 
Hughes County S. D. No. 47__- 8,000 May 13 1909f$1,000Jan 1’'14,$3,- 
° (000 ,°19&$4,000,'24 
Johnston County S. D. No. 34.. 8,000 June 15 1909 Jan. 1 1929 
Johnston County S. D. No. 37_- 5,00 July 5 1909 $2,500 J’ly1'19&'29 
Latimer County S. D. No.10_-. 1,000 Aug. 9 1909 July 1 1929 
Latimer County S. D. No. 18__. 2,000 July 29 1909 July 1 1929 
LeFlore County S. D. No. 3__- 5,500 June 22 1909 Jan. 1 1929 
Le Flore County S. D. No. 35_- 3,500 Aug. 9 1909 July 1 1929 
Le Flore County S. D. No. 71_. e750 Feb. 20 1909 Jan. 1 1929 
McClain County S. D. No. 6__.- 9,000 June 9 1909 Jan. 1 1929 
McClain County S. D. No. 7_--. 1,000 June 26 1909 Jan. 1 1929 
McClain County S. D. No. 40__.¢1,250 June 1 1909 Jan. 1 1929 
McIntosh County S. D. No. 28_. 1,500 June 3 1909 Jan. 1 1929 
McIntosh County S. D. No. 60_ 1,000 June 30 1909 Jan. 1 1929 
Marshall County S. D. No. 4__.12,500 Jan 1 1909 Jan. 1 1929 
Mayes County S. D. No. 5__--- 1,500 Aug. 17 1909 July 1 1919 
Mayes County S. D. No. 15_--- 1,500 July 13 1909 July 1 1929 
Mayes County S. D. No. 49___. 1,000 May 10 1909 Jan. 1 1929 
Mayes County S. D. No. 50_._.. /f850 Mch. 13 1909 Jan. 1 1924 
Mayes County S. D. No. 54.._. g800 July 13 1909 July 1 1919 
Muskogee County S. D. No. 66. 1,500 Aug. 30 1909 July 1 1929 
Muskogee County S. D. No. 75 41,400 Aug. 25 1909 July 1 1929 
Muskogee County S. D. No. 87. 1,500 Aug. 19 1909 July 1 1919 
Okmulgee County S. D. No. 39_a1,200 Aug. 3 1909 July 1 1919 
Okmulgee County S. D. No. 40.a1,200 June 4 1909 July 1 1919 
Osage County S. D. No. 15_-_. 2,000 July 24 1909 July 1 1929 
Osage County S. D. No. 27_... 3,000 July 3 1909 July 1 1929 
Osage County S. D. No. 45_..-. 500 April 24 1909 Jan. 1 1929 
Osage County S. D. No. 52_.-- 2,000 July 7 1909 July 11929 
Pawnee County S. D. No. 9_._. 5,000 July 15 1909 July 1 1929 
Payne County S. D. No. 103... 4,000 May 13 tne eT Aa” 26, 
*28 and ‘29. 
Pittsburg County S. D. No. 19. 5,000 Mch. 20 1909 Jan. 1 1929 
Pittsburg County S. D. No. 25. 4,000 April 1 1909 April 1 1929 
Pittsburg County S. D. No. 45. 1650 July 15 1909 Jan. 1 1929 
Pittsburg County S. D. No. 63. 9,000 June 21 1909 July 1 1919 
Pittsburg County S. D. No. 66. 7,000 June 1 1909 July 1 1929 
Pontotoc County S. D. No. 47_. 3,500 July 14 1909 July 1 1929 
Rogers County S. D. No. 38__.-e1,250 Aug. 2 1909 July 1 1929 
Sequoyah County S. D. No. 5.. 5,000 Aug. 1 1909 Jan. 1 1924 
Sequoyah County S. D. No. 15. 1,500 May 25 1909 July 1 1919 
Sequoyah County S. D. No. 16. n400 April 20 1909 Jan. 1 1919 
Sequoyah County S. D. No. 21_-hk1,400 Aug. 4 1909 Jan. 1 1919 
Sequoyah County S. D. No. 24. 1,500 June 28 1909 Jan. 11919 
Sequoyah County S. D. No. 44. 2,000 May 11 1909 Jan. 1 1929 
Sequoyah County S. D. No. 46_ 1,500 April 1 1909 {$1,000 Jan. 1 1919 
500 Jan. 1 1929 
Tillman County S. D. No. 249_.-15,000 July 1 1909 July 1 1929 
Tulsa County S. D. No. 5.-_--- 1,500 May 19 1909 Jan. 1 1929 
Washington County S. D. No. 5 2,000 Aug. 18 1909 July 1 1919 
Washington County S. D. No. 12 1,500 Aug. 12 1909 July 1 1919 
Washington County S. D. No.21.¢1,600 Jul 6 1900 Sie July 1 1912, 
1914, 1916 & 1919 





a One $200 bond; b one $375 bond; c four $400 bonds; e one $250 bond; 
f one $350 bond; g one $300 bond; hk one $400 bond; i one $150 bond. 


Except as otherwise indicated, the above bonds are in denominations of 
$500. Interest Jan. 1 and July 1 at the National Bank of Commerce in 
New York City. 


Omaha, Neb.—No Action Yet Taken.—Up to Nov. 13 no 
action had yet been taken looking towards the issuance of 
the $6,500,000 4% 30-year coupon bonds voted on May 4 
to purchase the plant of the Omaha Water Co. See V. 88, 

. 1267. 

a: Date of Offering Not Yet Determined.—We are advised that 
up to Nov. 10 it had not yet been decided when the $50,000 
5% park bonds voted on Nov. 2 (V. 89, p. 1297) would be 
placed upon the market. 


Pacific County (P. O. South Bend), Wash.—Bond Offer- 
ing.—Further details are at hand relative to the offering on 
Dec. 6 of the $150,000 court-house and jail-construction 
bonds mentioned in V. 89, p. 1178. Proposals will be 
received until 4 p. m. on that day by N. R. Whitcomb, 


County Treasurer. 

Authority vote of 796 to 206 at election held Aug. 24 1909. Denomina- 
tion $1,000. Date Jan. 41910. Interest (rate not to exceed 6%), payable 
semi-annually at the County Treasurer’s office in South Bend, the State 
Treasurer’s office in Olympia or at the fiscal agency of the State of Washing- 
ton in New York City, at the option of the purchaser. Maturity 10 years, 
subject to call after 2 years. Certified check for $1,000, payable to the 
County Treasurer, is required. Bidders are requested to submit alternative 
bids; one for the entire issue of bonds to be delivered Jan. 4 1910 and the 
—— for the bonds to be delivered $75,000 Jan. 4 1910 and $75,000 June 1 
1 


10. 
Palestine, Anderson County, Tex.—Bonds Authorized.— 
An issue of $18,000 fire-station bonds has, according to re- 


ports, been authorized by this “°° 
Palm Beach County (P. O. West Palm Beach), Fla.— 


Bond Election.—The election to vote on the question of issu- 
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ing the $200,000 4144% 30-year macadam and hard-surfaced- 
highway bonds mentioned in V. 89, p. 1102, will be held 
Dec. 14. Interest semi-annual. 


Palo Pinto County Common School District, No. 26, Tex. 
—Bonds Registered.—The State Comptroller registered $1,500 
5% 10-20- year (optional) school-house bonds on Nov. 2. 


Pana, Christian County, Ill.—Bonds Defeated.—An elec- 
tion held Nov. 2 resulted in a vote of 200 “for” to 254 
“against” a proposition to issue $5,000 5% Elm Street pav- 
ing bonds. 


Pecos School District (P. O. Pecos), Reeves County, Tex. 
—Bonds Voted.—It is reported that this district recently 
unanimously voted to issue $25,000 school building bonds. 


Pensacola, Escambia County, Fla.—Bond Of/fering.—Pro- 
posals will be received until 12 m. Nov. 24 by R. M. Bushnell, 
Chairman Board of Bond Trustees, for $100,000 444% gold 
coupon paving bonds. 


Authority, Chapter 5530, Laws of 1905. Denomination, $1,000. Date 
Jan. 11906. Interest semi-annually at the U.S. Mortgage & Trust Co. in 
New York City. Maturity Jan. 11936. Certified check on a bank in Pen- 
sacola for 2% of the bonds bid for, payable to the Board of Trustees, is re- 
quired. The bonds will be certified as to their genuineness by the U. S. 
Mortgage & Trust Co. of New York City. The legality of the issue will be 
approved by Dillon & Hubbard of New York, a copy of whose opinion will 
be delivered to the purchaser. Bids must be made on blank forms furnished 
by the city. Bonds will be ready for delivery in New York at 12 m. Dec. 8 
1909. Purchaser to pay accrued interest. These bonds were offered on 
Sept. 29, but all bids received on that day (V. 89, p. 1102) were rejected. 


Peoria, Ill.—No Bond Election.—The Comptroller denies 
the report that an election will be held Nov. 23 to vote on 
the question of issuing $50,000 444% bonds. 


Pittsfield, Berkshire County, Mass.—No Bonds to be 
Issued this Year.—This city has authorized the issuance of 
$250,000 refunding bonds. We are advised that it is not 
expected that these bonds will be issued this year but that 
possibly they will be placed on the market in Jan. 1910. 


Pontiac, Oakland County, Mich.—Bonds Voted.—At the 
election held in this city on Nov. 1 (V. 89, p. 1102) a pro- 
position to issue $82,000 414% water-improvement bonds 
was carried. 


Date Jan. 1 1909. Interest semi-annual. 
fled check for $500 is required. 


Portland, Ore.— Bonds Proposed.—The City Auditor writes 
us under date of Nov. 10 that ‘‘there is to be a sale of $2,- 
000,000 bridge bonds provided the proceedings in the matter 
of the proposed bond sale are declared legal.’”’ He further 
states that the city is also considering the advisability of 
issuing $500,000 public-dock bonds. This information was 
received in reply to our inquiry as to whether or not the re- 
pen were true that the issuance of $250,000 bridge bonds 

ad been authorized. See V. 89, p. 1239. 


Reedsburg, Sauk County, Wis.—Bond Ofjfering.—Pro- 
osals will be received until 7:30 p. m. Dec. 1 by A. W. 
uebing, City Clerk, for $20,000 5% coupon bonds. 


Denomination $500 Date Jan. 11910. Interest semi-annually at the 
City Treasurer’s office. Maturity part yearly on Jan. 1 from 1924 to 1930 
inclusive. Certified check for 5% of bid, payable to the “City of Reeds- 
burg,’’ is required. Bonds will be delivered on or before Jan. 2 1910. 


Richmond County (P. O. Rockingham), No. Car.—Bond 
Offering.—Proposals will be received until 12 m. Dec. 6 by 
B. F. Reynolds, Clerk of the Board of Commissioners, for 


$15,000 5% coupon Beaver Dam Township road bonds. 
Authority Chapter 512, Public Laws of 1907. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. Maturity 30 years. Bonds 
are exempt from all taxes. Certified check for $500, payable to the Board 
be 5 ond Commissioners, is required. Assessed valuation for 1909, 


Ridgway School District (P. O. Ridgway), Elk County, 
Pa.—Bonds Offered by Bankers.—J.S. & W.S. Kuhn Ine., 
of Pittsburgh are offering to investors $22,500 414% 10-30- 
year (optional) coupon high-school-building bonds. These 
securities were offered without success as 4s on Sept. 6. 

Rising Sun, Woods County, Ohio.—Bonds Voted.—This 
place recently voted to issue $3,000 bonds for electric lights. 

Rome, N. Y¥.—Bond Election.—Dec. 1 has been decided 
upon by this city for the submission to the voters of a propo- 
sition to issue $65,000 additional water bonds. 


Rosenberg, Fort Bend County, Tex.—Bonds Registered.— 
Street-improvement 5% bonds aggregating $3,000 were regis- 
tered on Nov. 12 by the State Comptroller. Maturity 12 
years, subject to call after 1 year. 


Salina, Saline County, Kan.—Bonds Defeated.—On Nov. 2 
the voters defeated the proposition to issue the $202,749 
bonds to purchase the water plant. V. 89, p. 1102. The 
vote was 457 “for” to 727 “against.” 


Salt Lake City School District (P. O. Salt Lake City), 
Utah.—Bond Election Proposed.—According to local papers 
this district will in all probability hold an election early in 
January, 1910 for the purpose of ascertaining whether or not 
the electors are in favor of issuing $500,000 school-building 
bonds. 


Sandpoint School District No. 1 (P. O. Sandpoint), Bon- 
ner County, Idaho.—Bond Sale.—During July this district 
disposed of $10,000 10-20-year (optional) bonds dated July 
1909. 


San Francisco, Cal.—Bond Ojfering.—Further details are 
at hand relative to the offering on Dec. 6 of the following 
bonds, mention of which was made in V. 89, p. 1298: 
$1,200,000 5% fire-protection bonds dated July 11908. Maturity $30,000 

yearly from 1916 to 1955 inclusive. 
1,000,000 5% sewer bonds dated July 1 1908. Maturity $25,000 yearly 


from 1915 to 1954 inclusive. 
800,000 5% — bonds dated July 11908. Maturity $32,000 yearly 


eau rom 1914 to 1938 inclusive. 


Maturity 30 years. Certi- 





440,000 5% ponies bonds dated July 11908. Maturity $22,000 yearly 


rom 1913 to 1932 inclusive. 


200,000 5% garbage-system bonds dated July 1 1908. Maturity 
10,000 yearly from 1911 to 1930 inclusive. 
360,000 4%% water-supply bonds dated Jan. 1 1909. Maturity 


$60,000 yearly from 1910 to 1915 inclusive. 

Proposals for these bonds will be received until 3 p. m. on that day 
(Dec. 6) by John E. Behan, Clerk Board of Supervisors. The 5% bonds 
described above are part of the $18,200,000 bonds voted on May 11 1908 
(V. 86, p. 1361), of which $8,680,000 has been disposed of to date, as fol- 
lows: $3,280,000 sold on Sept. 8 1908 to E. H. Rollins & Sons of San Fran- 
cisco and N. W. Harris & Co. of Los Angeles at their joint bid of 107.15 
(V. 87, p. 768) and $5,400,000 sold on Feb. 8 1909 at 112.33 (V. 88, P: 
464) to a syndicate 5 Oh, of Speyer & Co., N. W. Halsey & Co. and the 
National City Bank of New York; The $360,000 water-supply bonds are 
the unsold portion of the issue of $600,000 bonds voted Nov. 12 1908 
(V. 87, p. 1376), of which $240,000 were sold on June 28 1909 to James 
H. Adams & Co. of San Francisco (V. 89, p. 120) at 101.27 and interest. 
The bonds being offered for sale Dec. 6 are in denominations of $1,000. 
Interest semi-annually at the City Treasurer’s office on the 5% bonds 
in New York City, at option of the purchaser. Bid must be unconditional 
and be made on a blank furnished by the Supervisors. Bonds are exempt 
from all taxation and will be delivered, approximately one-half (including 
all of the water-supply bonds) prior to Jan. 1 1910, and the remaining por- 
tion between Jan. 15 and Feb.11910. Certified check (or cash) made paya- 
ble to the Clerk Board of Supervisors, for 5% of bid is required; no such de- 
posit, however, need exceed $10,000. Purchaser to pay accrued interest. 
The opinion of Dillon & Hubbard relative to the legality of the bonds will 
be furnished to the successful bidder. 


San Mateo Union High School District (P. O. San Mateo), 
San Mateo County, Cal.— Bond Election.—An election will be 
held Nov. 26, it is reported, to vote upon the question of 
issuing $100,000 high-school-building bonds. 


Santa Barbara County (P. O. Santa Barbara), Cal.—Bond 
Offering.—Proposals will be received by this county, it is 
stated, until Nov. 26 for an issue of $100,000 road bonds. 


Santa Cruz, Santa Cruz County, Cal.— Bonds Proposed.— 
This city is considering the advisability of issuing bonds for 
municipal improvements. 


Santa Monica, Los Angeles County, Cal.—Bond Election 
Proposed.—The City Council is considering the advisability 
of holding an election on Dec. 9 to vote upon the question of 
issuing $20,000 automobile-fire-engine and hose-cart bonds, 


Scioto County (P. O. Portsmouth), Ohio.—Bonds Pro- 
posed.—Referring to the reports that this county has under 
consideration the issuance of $400,000 4% road bonds, 
the Auditor has advised us that there is “nothing doing in 
this matter at present.” 


Seattle, Wash.—Bond Election.—This city proposes hold- 
ing an election, according to local papers, for the purpose 
of having the voters decide whether bonds amounting to 
$2,000,000 for park extension work shall be issued. A propo- 
sition to put out $400,000 bonds for sanitary purposes will 
also be presented to the voters of this city. 


Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bond Election.—A proposition to issue $500,000 
1-20-year (serial) coupon school-building and site-purchase 
bonds will be submitted to a vote of the people on Dec. 4. 


Shelby County (P. O. Center), Tex—Bond Election Pro- 
posed.—Reports state that a petition is being circulated 
requesting the Commissioners’ Court to order an election to 
vote on the question of issuing good-road-construction bonds. 


Shelby School District No. 32 (P. O. Shelby), Polk County, 
Neb.—Bonds Voted.—On Nov. 6 this district favorably voted 
to issue $4,000 414% additional school bonds. The vote cast 
was 93 “for” to 9 “against.’”’ Maturity Jan. 1 1930, subject 
to call July 1 1918. Date of sale not yet decided. 


Sheldon Township (P. O. Sheldon), Iroquois County, Ill.— 
Bond Sale-——McCoy & Co. of Chicago have purchased $15,- 
900 5% road bonds. 


Denomination $500, except one bond of $400. Date Aug. 21909. In- 
terest semi-annually at the Bank of Sheldon. Maturity on Aug. 2 as fol- 
lows: $2,000 in 1912, $6,500 in 1913 and $7,400 in 1914. Total debt, $32,- 
400. Assessed valuation, $750,414. 


Shreveport, Caddo Parish, La.—Bond Election.—The elec- 
tion to vote on the propositions to issue the $167,000 funding 
and the $250,000 paving and sewerage 4% 10-40-year 
(optional) bonds mentioned in V. 89, p. 951, will be held 
Nov. 23. Denomination $1,000. 


Sioux Falls, So. Dak.—Bond Ojfering.—Proposals will be 
received until 9 a. m. Nov. 30 by Lewis Larson, City Auditor, 
for $178,500 5% refunding bonds. 

Date Jan. 11910. Interest semi-annually in New York City. Maturit: 


y 
on Jan. 1 as follows: $35,000 in 1915, $43,500 in 1920 and $100,000 in 1930. 
Certified check for $10,000, payable to the City Treasurer, is required. 


Smith County (P. O. Carthage), Tenn.—Bond Election.— 
An election will be held Feb. 26 1910 to vote upon a propo- 
sition to issue $100,000 4% road bonds. 


Smith Township (P. O. Beloit), Mahoning County, Ohio.— 
Bond Sale.—The $17,000 444% coupon road-improvement 
bonds described in V. 89, p. 1102, were sold on Nov. 15 to 
the New First National Bank of Columbus at 102.041 and 


accrued interest. A list of the proposals submitted follows: 
New First Nat. Bk., Col_.$17,347 o0 | Seasonggod & Mayer,Cin_$17,321 30 


Otis & Hough, Cleveland. 17,345 00 Spitzer & Co., Toledo____ 17,227 00 
Tillotson & Wolcott Co., ma National Bank, Cleve- 
COON os ee 17,333 20 ei 17,198 00 


Hayden, Miller & Co., Clev.17,322 00 Weil, Roth & Co., Cincin. 17,184 00 
Maturity part yearly on Sept. 15 from 1912 to 1923 inclusive. 


Solano County (P. O. Fairfield), Cal.—Bond Offering.— 
Further details are at hand relative to the offering on Dec. 6 
of the $250,000 5% gold coupon court-house-construction 
bonds mentioned in V. 89, p. 1102. Proposals for these 
bonds will be received until 10 a. m. on that day byG. Y. 
Halliday, County Clerk and ex-officio Clerk of the Board 
of Supervisors. 

Authority election held Sept. 18 1909, also Title 2 of Part 4 of the Political 
Code. Denomination $1,000. Date Aug. 1 1909. Interest annually in 


Fairfield at the County. Treasurer's office. Maturity $10,000 Fe aged wad 


twenty-five years. Certified check for 2% of bid is required. T 
has no debt at present.’ Assessed valuation $22,027,892. 
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South Biltmore (P. O. Biltmore), Buncombe County, 
No. Car.—Bond Sale.—An issue of $2,000 6% bonds has been 
awarded to the American National Bank of Asheville. 


South Greensburg (P. O. Greensburg), Westmoreland 
County, Pa.—Price Paid for Bonds.—We are advised that the 
price paid for the $25,000 15-30-year (optional) coupon 
street-improvement bonds awarded on Oct. 26 to J. S. & 
W. S. Kuhn Inc. Pittsburgh (V. 89, p. 1239) was 104.70. 
This is on an interest basis of about 4.564% to the optional 
date and about 4.707% to full maturity. 


The bonds carry semi-annual interest at the rate of 5%. 
$500. Date October 1 1909. 


Springfield Pleasure Driveway and Park District (P. O. 
Springfield), Sangamon County, Ill.—Bond Offering.—This 
district will offer at public auction at 3 p. m. Dec. 6 $20,000 


4% coupon park bonds. 

Denomination $500. Date Sept. 1 1909. Interest annually in Spring- 
field. Maturity on Sept. 1 as follows: $2,000 in 1911 and $1,000 yearly 
from 1912 to 1929 inclusive. Kate Griffiths is Secretary of th District 


Springville, Utah County, Utah.—Bond Election.—On 
Nov. 30 the voters will decide on the question of issuing $30,- 
000 water-works bonds. 


Stark County (P.O. Dickinson), No. Dak.—Bond ligt 
—Proposals will be received until 2 p. m. Dec. 6 by J. 8. 
White, County Auditor, for the $60,000 funding bonds men- 


tioned in V. 89, p. 1026. 
Authority Sections 2555 to 2562 inclusive, Article 21, Revised Codes of 


Denomination 


1905. Denomination $1,000. Maturity 20 years. Bonded debt at 
fae Floating debt $75,000. Assessed valuation, 1909, 


Stephen, Marshall County, Minn.—Bonds Dejfeated.—The 
question of issuing $3,000 park bonds did not meet with the 
approval of the voters at the recent election. 


Stephens County (P. O. Duncan), Okla.—Bonds Not to be 
Issued at Present.—In connection with the reports that this 
county contemplated the issuance of $25,000 road bonds, 
the Clerk writes us that “the bond proposition will not be 
taken up before the spring of 1910.” 


Stoneboro, Mercer County, Pa.—Bond Sale.—We are ad- 
vised that the amount of 444% 5-25-year (optional) water- 
works bonds awarded on Nov. 1 to the First National Bank 
of Stoneboro was $6,500, and not $65,000, as reported in 
V. 89, p. 1298. The price paid was 100.75. Denomi- 
nation $100. Date Nov. 1 1909. Interest semi-annual. 
Bonds are tax-exempt. 

Sulphur Springs, Hopkins County, Tex.—Bonds Regis- 
tered.—The $10,000 5% coupon water-works-improvement 
bonds described in V. 89, p. 1026, were registered by the 
State Comptroller on Nov. 11. 


Swarthmore School District (P. O. Swarthmore), Dela- 
ware County, Pa.—Bonds Dejeated.—A vote of 86 “for” to 
129 “against”? was cast on Nov. 2 on the question of issuing 
$60,000 school bonds. 


Terrell, Kaufman County, Tex.—Bond Election.—A prop- 
osition to issue $10,000 electric-light and water bonds will, 
sonrens to reports, be voted upon at an election to be held 

Ov. 23. 


Texarkana, Bowie County, Tex.—Bond Election.—This 
city has authorized the calling of an election on Dec. 14, at 
which time the question of issuing $200,000 5% 40-year 
bonds for the purpose of constructing a municipally-operated 
water-works svstem will be placed before the voters. 


Toledo, Ohio.— Bond Offering.—Further details are at 
hand relative to the offering on Dec. 1 of the $300,000 4% 
coupon Cherry St. Bridge bonds mentioned in V. 89, p. 1103. 
Proposals will be received until 7:30 p. m. on that day by 
Amos McDonnall, City Auditor. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. Maturity 
$150,000 on Aug. 1 in each of the years 1940 and 1941. Certified check on 
a national bank in Toledo for 5% of bonds bid for, payable to the City 
Auditor, is required. Purchaser to pay accrued interest. 

Trenton, N. J.—Bond Ojfering.—Reports state that pro- 
ec will be received until 12 m. Nov. 23 by W. J. B. 

tokes, City Treasurer, for $200,000 4% city-hall bonds. 


Interest semi-annual. Maturity 30 years. Certified check for $5,000 
is required. 


Trenton School District (P. O. Trenton), Wayne County, 
Mich.—Description of Bonds.—The $7,000 414% refunding 
school bonds recently awarded to W. E. Moss & Co. of 
Detriot at 100.385 (V. 89, p. 1179) are in denomination of 
$1,000 and are dated Nov. 18 1909. Interest semi-annual. 
Maturity $1,000 yearly. 


Triadelphia School District (P. O. Triadelphia), W. Va.— 
Bond Sale.—This district has sold an issue of $43,000 bonds, 
which are to be used for the erection ofa new public-school 
building. 

Tucumcari, Quay County, N. Mex.—Bonds Voted.—Sewer 
bonds amounting to $78,000 were favorably voted by this 
place at an election held Nov. 9. 

Utica, Licking County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Nov. 24 by E. L. Man- 
tonya, Village Clerk, for the following 5% Main St. bonds: 
$21,394 50 ontemment Seeeis Shoah ean Seer. enenpt ome bond of 

tote incltistve and $3,304 730 in 1920. ee 
Oe oe TS ra ataay a1 00d yeatis ok Beast Tas TOR te 
1919 inclusive and $1,536 82 in 1920. 
Date Dec. 1 1909. Interest semi-annually at the Village Treasurer’s 


ec. 


office. Certified check for 10% of bonds bid for, payable to the village of 
Utica, Is requi 


red. 
Valley County (P. O. Glasgow), Mont.—Bond Offering.— 
Proposals will be received until 2 p. m. Dec. 6 by W. B. 





on apatad Clerk and Recorder, for $83,000 414% coupon 
onds. 


Authority Section 2905, Political Code. 
Jan. 3 1910. Interest semi-annually at County Treasurer's office. Ma- 
turity 20 years. Bonds are exempt from taxes. Certified check for $500, 
payable to the County Treasurer, is required. Bonded debt Sept. 1 1909 
$67,000. Floating debt $116,792. Assessed valuation 1909 $7,776,755 


Wadesboro, Anson County, No. Caro.—Bond Election 
Proposed.—This town intends to hold an election to vote on 
the question of issuing bonds. 


Waller County (P. O. Hempstead), Tex.—Bonds Voted.— 
The voters of this county on Nov. 2 decided in favor, it is 
stated, of issuing $25,000 road bonds. There were 258 votes 
cast “for” and 16 ‘‘against.’”’ the proposition. 


Washington, Beaufort County, No. Car.—Bond Offering.— 
Further details are at hand relative to the offering on Nov. 22 
of the $25,000 5% gold street-improvement bonds men- 
tioned in V. 89, p. 1026. Proposals will be received until 
12 m. on that day by W. B. Windley, City Clerk. 


Authority Chapter 281, Private Laws, 1907; also vote of 293 to 34 at 
election held Sept. 14. Denomination $100 to $1,000. Date Jan. 1 1910. 
Interest semi-annually at the First National Bank of Washington. Ma- 
turity 50 years. Bonds are exempt from taxes. Certified check for 2% 
of bid, payable to the City Treasurer, is required. Official notice states 
that there has never been any default in payment of any obligation and 
that there is no litigation pending or threatened concerning the validity of 
these bonds. Bonded debt, including this issue, $129,000. Floating debt, 
$19,060. Sinking fund $6,287. Assessed valuation 1909, $2,431,537. 


Wathena, Doniphan County, Kans.—Bonds Not Yet Sold, 
—No sale has yet been made of the $7,000 5% electric-light 
bonds mentioned in V. 89, p. 682. 


Denomination $500. Date June 1 1909. Interest semi-annual. 
urity 1929, subject to call at any interest-paying period. 


Watsonville, Santa Cruz County, Cal.—Bond Sale.—An 
election will be held Nov. 22 (date changed from Nov. 15) 
to allow the voters to determine whether or not $22,000 5% 
40-year auxiliary-sewer-system bonds shall be issued. 


Waurika School District (P. O. Waurika), Jefferson 
County, Okla.—Bond Sale.—M. L. Turner, President West- 
ern National Bank of Oklahoma City, has purchased $20,000 
6% 20-year bonds dated July 1 1908. Denomination $500. 
Interest semi-annual. 


Wausau, Marathon County, Wis.—Bond Offering.—Pro- 
posals will be received until 12 m. Nov. 26 by the Finance 
Committee of the Common Council for the following 4% 
coupon bonds: 


$45,000 school-building bonds. Maturity $5,000 yearly on Dec. 30 from 
1920 to 1928 inclusive. 
15,000 sewer-construction bonds. Maturity on Dec. 30 as follows: $1 ,000 
in 1921 and $2,000 yearly from 1922 to 1928 inclusive. 

Authority Sections 925-133, 942 and 943, Statutes of 1898, together with 
all Acts amendatory thereof or supplementary thereto. Denomination 
$1,000. Date Dec. 30 1909. Interest —oear at the City Treas- 
urer’s office. Bonds are free from all taxes. H. E. Marquardt is City 
Comptroller. 


Waxahatchie, Ellis County, Tex.—Bonds Voted—Bond 
Offering.—The election held Oct. 12 (V. 89, p. 952) resulted 
in a vote of 103 “for” to 61 “‘against” the issuance of $17,000 
water and $3,000 school-building 5% 1-40-year (serial) 
bonds. Bids for these bonds will be received until Jan. 1910. 


West St. Paul (P. O. St. Paul), Ramsey County, Minn.— 
Bond Sale.—Local improvement bonds amounting to $5,000 
were disposed of on Nov. 2 to the Security Trust Co. of St. 
Paul at par and accrued interest. Purchasers to furnish 
blank bonds. The securities carry semi-annual interest at 
the rate of 5% and mature in 20 years. Denomination 
$1,000. Date Nov. 1 1909. 


Wichita Falls, Wichita County, Tex.—Bond Offering.— 
F. B. Noble, Mayor, is offering at par and accrued interest 
the $17,500 444% street-improvement bonds described in 
V. 89, p. 952. 

Denomination $500. Date June 1 1909. Interest annually in April. 
Maturity 40 years, subject to call after 10 years. 

Williamson County (P. O. Georgetown), Tex.—Bond 
Election.—The $100,000 444% court-house-building bonds 
to be voted upon Dec. 14 (V. 89, p. 952) will mature in 40 
years and be subject to call after 10 years. 


Willoughby, Lake County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. Nov. 29 by C. C. Jenkins, 
Village Clerk, for $2,500 414% coupon electric-light-plant- 
improvement bonds. 


Denomination $500. Date Sept. 1 1909. Interest semi-annually at 
the Cleveland Trust Co. in Willoughby. Maturity $500 each six months 
from Sept. 1 1917 to Sept. 1 1919 inclusive. Bonds are tax-exempt. Cer- 
tified check for $100, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Wilmington, Del.—Bid.—We are informed that the high- 
est bid received on Nov. 11 for the $200,000 4% water-works 
bonds offered on that day was one of $197,074 submitted 
by Blodget, Merritt & Co. of Boston. As reported in V. 89, 
p. 1299, all proposals were rejected. 


Woodruff, Spartanburg County, 8S. C.—Bonds Defeated .— 
According to reports, an election held Oct. 18 resulted in 
the defeat of a proposition to issue $300,000 water-works- 
system bonds. 


Woodward, Woodward County, Okla.—Bond Offering .— 
Proposals will be received until 7:30 p. m. Nov. 29 by A. J. 


Viets, City Treasurer, for $26,000 5% water-works bonds. 

Denomination $500. Interest semi-annually at the fiscal agency in 
New York City. Maturity 25 years. Certified check for 1% of issue, payable 
to the City Treasurer, is required. 


Wymore, Neb.—Bond ae .—Proposals will be re- 
ceived until Nov. 24 by C. H. Hanson, City Clerk, for the 
$30,000 4% refunding bonds mentioned in V. 89, p. 1181. 


Denomination $1,000. Maturity Dec. 1 1925, subject to call after 
Dec. 1 1915. 


Denomination $1,000. Date 


Ma 








Noy. 20 1909 


THE CHRONICLE 





1373 








Yellowstone, Sweet Grass 


and Carbon Counties Joint 


School District, Mont.—Bond Sale.—The Security Trust Co. 


of St. Paul was successful in 
year (optional) school bonds. 


on Noy. 9 at par, interest and cost of blank bonds. 


bidding for $5,000 5% 10-15- 
They were awarded the bonds 
The 


securities are issued jointly by Yellowstone County School 
District No. 64, Sweet Grass County School District No. 34 


and Carbon County School District No. 47. 


$1,000. Date Jan. 1 1910. 


Denomination 


Interest semi-annual. 


Yellowstone County School District No. 2, Mont.—Bond 


Sale-—On Nov. 13 $19,000 


10-20-year (optional) school- 


building bonds were purchased by the Harris Trust & Sav- 


ings Bank of Chicago at 100.35 for 4s. 


received follows: 
Harris Tr. & S. B., Chic. *$19,066 50 
Woodin, McNear & Moore, 

ND ss cphieh'th ot or ok da 719,643 00 
Wm.E.Sweet&Co.,Denv__2719,579 00 
A.B. Leach & Co., Chic. _719,485 00 
First National Bank,z/a19,423 00 

CIOVEIREG . ccccwucse 19,189 00 
Merch. N. Bk., Billings..719,385 00 
Coffin & Crawford, Chic. .2719,380 00 


z Fords. * For 4s. 
20 years without an option. 
Denomination $1,000. 


Youngstown, Ohio.—Bond 
received until 2 p. m. Nov. 


Auditor, for the following 5% 
$1,100 Rice Ave. extension bonds. 





from 1911 to 1915 inclusive. 
5,060 Illinois Ave. paving bonds. 
from 1911 to 1915 inclusive. 
4,725 East Wood St. paving bonds. 
1915 inclusive. 
665 Caledonia St. sewer bonds. 
1911 to 1915 inclusive. 
640 Davis St. grading bonds. 
1911 to 1915 inclusive. 
3,860 Glenaven St. pavi 
1911 to 1915 inclusive. 


A list of the bids 


Farson, Son & Co., Chic_z$19,269 00 
American Trust & Sav.{2719,248 00 

Bank, Chicago-_.____ 419,670 00 
John Nuveen & Co., Chic_719,076 00 
S.A. Kean & Co., Chic_.__v19,589 00 
H. B. Palmer&Co.,Helenay19,403 00 
C. H. Coffin, Chicago. ...y19,251 00 





d For 5 s. 
Date Dec. 


v For 6s. 


1 1909. Interest semi-annual. 
Offering.—Proposals will be 
22 by Wm. I. Davies, City 
bonds: 


a Bonds to run straight 


Maturity Oct. 1 1911. 
500 South Side Park improvement bonds. 
5,335 Emerson Place paving bonds. 


Maturity Oct. 1 1911. 
Maturity $1,067 yearly on Oct. 1 


Maturity $1,012 yearly on Oct. 1 
Maturity $945 yearly from 1911 to 


Maturity $133 yearly on Oct. 1 from 
Maturity $128 yearly on Oct. 1 from 
bonds. Maturity $772 yearly on Oct. 1 from 


2,375 Logan Ave., et al., sidewalk bonds. Maturity $475 yearly on 
Oct. 1 from 1911 to 1915 inclusive. 


Date Nov. 29 1909. 


Interest semi-annuall 


at City Treasurer's office. 


Certified check on a national bank, for 2% of each issue bid for, payable 
to the City Auditor, is required. ds must be made upon each issue 
separately. Purchasers must be prepared to take the bonds not later than 
Nov. 29, the money to be delivered at one of the banks injYoungstown or at 
the City Treasurer’s office. 





Canada, its Provinces and Municipalities. 


Abernethy, Sask.—Debenture oe oy 8 Ao gg will be 
received by H. H. Turner, Secretary-Treasurer, for $3,000 
permanent-improvement debentures. 


Aylmer, Que.—Debenture Sale.—This town recently dis- 
posed of $10,000 5% debentures to Geo. A. Stimson & Co. 
of Toronto. Maturity part in 1937 and part in 1957. 


Battleford, Sask.—Debenture Sale.—On Nov. 6 the $18,000 
514% debentures described in V. 89, p. 1241, were awarded 
to C. H. Burgess & Co. of Toronto. Maturity part yearly 
for 20 years. 


Beaverton, Ont.—Debenture Sale.—The $7,000 44% 
school debentures for which proposals were asked until 
Nov. 1 (V. 89, p. 1181), have been awarded to J. A. Proctor 
of Beaverton at par. Maturity part yearly for 30 years. 


Birtle, Man.—Debenture Sale.—Reports state that the 
$18,800 414% refunding and town-hall construction deben- 
tures and $5,000 4% telephone debentures offered on Oct. 22 
(V. 89, p. 877) have been awarded to J. Addison Reid & Co., 
Ltd., of Regina. 


Elstow, Sask.—Debenture Ojffering.—T. B. Carlton, Secre- 
tary-Treasurer, is offering for sale the $2,000 permanent im- 
provement debentures mentioned in V. 88, p. 1160. 


Grey County, Ont.—Debenture Sale Not Consummated.— 
The recent sale of $20,000 debentures to the Dominion Se- 
curities Corporation of Toronto has been canceled. It is 
said that the county in publishing its by-law failed to comply 
with the statute. It is thought that the debentures will be 
re-offered in January. 

Halbrite, Sask.—Debenture Ojfering.—This place is offer- 
ing for sale $3,000 debentures for permanent improvements. 
F. A. Mills is Secretary-Treasurer. 

Hochelaga School District (P. O. Hochelaga), Que.— 
Debenture Sale.—The $55,000 444% coupon school-building 
debentures offered but not awarded on Oct. 12 (V. 89, p. 
1105) have been sold, it is stated, to J. F. Lacasse at 100.50 
and accrued interest. 

Jerome School District No. 1506 (P. O. St. Elizabeth), 
Man.—Debenture Award.—The $1,000 5% debentures, bids 











NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





$78,000 
CITY OF STAMFORD, CONN. 


4% GOLD BONDS 


Sealed proposals will be received by the 
Treasurer of the City of Stamford in the Stamford 
National Bank on the 26TH DAY OF NOVEM- 


BER, 1909, at 12 o’clock M., when they will be 
zoe opened, for 
45,000 P =~ Park Bonds of the City of Stam- 
or upon Bonds). 
$33,000 Free Public Library Bonds of the City of 
Stamford (Coupon Bonds) 


The —S of said bonds is - able Decem- 
ber 1, 1939, in gold coin of the United States of 
America, of the present standard of weight and 
fineness, and the interest at the rate of 4% per 
annum is payable in gold coin semi-annually on 
the first days of June and December of each 
year, principal and interest payable in New York. 

Proposals should be enclosed in a sealed en- 
velope addressed to the Cit Treasurer and 
endorsed ‘‘Proposals for Bonds of the City of 
Stamford.’ Each bid must be accompanied by 
a certified check or bank draft to the order of the 
City Treasurer of Stamford for 2% of the par 
value of the bonds bid for, the amount of said 
check or draft to be credited upon said bid if 
accepted and to be returned forthwith if not 
accepted. 

Said bonds will bear date of December 1, 1909 
the | Ae ge to pay accrued interest, if any, on 
the nds to the date of delivery. 

The City Treasurer reserves the right to reject 


any or all bids. 
WILLIAM N. TRAVIS, 
City Treasurer. 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, : New York 


HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


Blodget, Merritt & Co. 


BANKERS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





McCOY & COMPANY 


Fermeriy MacDonald, MoCoy & Oe. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 


BSTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 


CITY, COUNTY BO N DS 


AND SCHOOL 
BIRD 8.COLER LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 











WEBB & CO., 


74 BROADWAY, NEW YORK 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK, 
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. 1241), have 


for which were received on Oct. 25 (V. 89, on 
e 


been awarded to Brent, Noxon & Co. of Toronto. 
purchasers bid 98.10 on Oct. 25. 


Langham, Sask.—Debenture Sale.—According to reports’ 
this town has sold $2,000 5% 20-year debentures to Nay 
& James of Regina. 


“Lanigan, Man.— Debentures Not Sold.—An issue of $3,500 
6% debentures, due part yearly for 15 years, was offered 
without success on Oct. 20. A letter received by us on 
Nov. 15 states that they will be placed on the market 
again in the near future. 

Lefield School?District No. 1984, Alberta.—Debenture 
Sale.—This district has sold $1,300 544% 10-year debentures 
to H. O’Hara & Co. of Toronto. 

Monarch SchooljDistrict, Sask.—Debenture Sale.—Nay & 
James of Regina have bought $2,000 544% debentures of 
this district. Maturity part yearly for ten years. 

Moose Jaw School District No. 1 (P. O. Moose Jaw), Sask. 
—Price Paid for Debentures.—We are advised that the price 
paid for the $25,000 5% coupon school-building debentures 
awarded on Oct. 28 to C. H. Burgess & Co. of Toronto 
(V. 89, p. 1242) was 101.308. 


Denomination $1,000. Date Nov. 1 1909. Interest annually at the 
Canadian Bank of Commerce in Moose Jaw. Maturity part yearly on Nov, 1 
for thirty years. 


Outlook, Sask.—Description of Debentures.—We are ad- 
vised that the $2,500 local-improvement debentures, the 
sale of which to J. Addison Reid & Co., Ltd., of Regina, was 
mentioned in V. 89, p. 1300, were awarded during the month 
of September. The debentures carry 6% interest, payable 
annually in December. They are dated Sept. 1909 and 
mature part yearly from 1910 to 1923 inclusive. 


Outremont Catholic School District (P. O. Outremont), 
Que.—Debenture Slae.—The $50,000 414% 40-year coupon 
school-building and site-purchase debentures offered on 
Nov. 15 .(V. 89, p. 1300) were sold to W. Graham Browne 
& Co. at 98.50 and accrued interest. Following are the bids: 


W. Graham Browne & Co____98.50| Wood, Gundy & Co., Toronto.94.30 
Steiner, Dunlop & Co., Tor____96.00| Ontario Securities Co., Tor___93.234 

Denomination to suit purchaser. Date Dec. 1 1909. Interest semi- 
annually in Montreal. This district has no other debt. 





Parkerton School District No. 2429, Sask.—Debenture 
Sale.—An issue of $1,200 10% school-building debentures 
was awarded on Oct. 8 to J. Addison Reid & Co., Ltd., of 
Regina at 101.125. Date Oct. 8 1909. Interest annual. 
Maturity Oct. 1919. 


Phoenix, B. C.—Debenture Sale.—It is stated that $7,000 
6% debentures due in 1921 have been sold to C. H. Burgess 
& Co. of Toronto. 


Portage la Prairie, Man.—Debenture Sale.—According to 
reports $70,000 5% debentures have been disposed of to the 
Ontario Securities Co. of Toronto. Maturity $50,000 in 
thirty years and $20,000 in forty years. Interest semi-an- 
nually in Toronto or Montreal. 

Redvers, Sask.—Debenture Ojfering.—An issue of $1,000 
permanent improvement debentures is being offered for sale. 
A. G. Rayworth is Secretary-Treasurer. 

St. Louis, Que.—Debenture Sale.—The $850,000 414% 
40-year debentures described in V. 89, p. 1242, were sold 
on Nov. 9 to the Merchants’ Bank of Canada at 104.25 and 


accrued interest—a basis of about 4.278%. The other 
bidders were: 
6 PE ts Pbth eo nianiéuweaet 104|Hanson Bros., Montreal______- Par 


Scarboro Township, Ont.—Debenture Sale.-—Geo. A. Stim- 
son & Co. of Toronto have been awarded $16,000 414% 
school debentures due part yearly for thirty years. 


Shelburne, Ont.— Debenture Sale.—The Toronto firm of 
Geo. A. Stimson & Co. was recently awarded an issue of 
$6,000 4% debentures. The securities, which are guaran- 
teed by the County of Dufferin, mature part yearly for 
thirty years. 

Strathcona, Alberta.—Debenture Sale.—J. Addison Reid 
& Co., Ltd., of Regina have purchased the $15,000 telephone 
debentures offered on Nov. 1. V. 89, p. 1105. 

Waterford, Ont.—Debenture Sale.—An issue of $11,000 
5% debentures was awarded recently to Geo. A. Stimson{& 
Co. of Toronto. They mature part yearly for ten years. 

Yorkton, Sask.—Debenture Ojfering.—Proposals will be 
received until Dec. 14 for $40,000 5% 30-year high-school 
debentures. 











MISCELLANEOUS. 





MISCELLANEOUS. 
FORREST & CO. OFFICE OF THE 
BANKERS 


Municipal and Seasoned 
Corporation Bonds 
FREE OF TAX 
421 CHESTNUT,ST.. PHILADELPHIA, PA. 


BLACKSTAFF & CO. 





Total Marine Premiums 











ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_.......-.- $3,307,807 24 
Premiums on Policies not marked off 1st January, 1908 


743,389 01 
$4,051,196 25 
—————oaa—=—=—S 








E TMENT Ss Premiums marked off from ist January, 1908, to 3ist December, 1908.._.....--..---- $3,333,483 55 
V Ss 
IN S Interest received during the year__........----.-.---.--- $307,823 39 
1332 Walnut Street mens lees Taxes and TRONS... 2c. cc ccccodcccudcctnnsh 142,032 22 $449,855 61 
HILADELPHIA Losses paid during the year which were estimated in 1907 
P and erevious 8 Bh Raya BIE Siig lt Be. $420,655 46 
LIST OF SPECIALTIES ON RE UEST Losses occurred, estimated and paid in 1908-.-.---------- 1,274,822 22 $1,695,477 68 
0 PEE RS Pe he FP $279,988 33 
ee SS SS eee eer ee 199,555 37 479,543 70 
JOHN H. WATKINS $1,215,933 98 
MUNICI PAL teens af Prenmiutet is ee, ee tg nc annesghbundosee $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
AND newspapers, advertisements, etC. .... 2.2.2 2- ee owen ne eee ewe ne $344,266 85 
RAILROAD BONDS ASSETS. tn LIABILITIES. 
United States & State of New York stimated Losses and Losses Un- 
No. 2 WALL STREET, NEW YORE | © Stock, City, Bank and other Se- ROIOEE Wcecaat wanna hiaueeaa mete 4 $2,310,433 00 
s CUFUGE-.. ... wsewaseodekwndulh in a 66.463 708 os | ey enw on Verne Risks. 717,712 70 
pecial deposits in Banks &TrustCos. ° ertificates o rofits and Interest 
Real Estate cor. Wall & WilliamSts., OEE 4 orgie) Gano ree ig ek is ee 260,822 35 
P. J “4 GOODHART & co., & Exchange Place_$4,299,426 04 Return Premiums Unpaid.___._-- 121,473 65 
Bankers Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
57 BROADWAY - . NEW YORK DERE cds. cusonnde 75,000 00 4,374,426 04 By enh caan SCUTTLE CE 22,339 35 
‘ seetipantimaihincenttiactianstitlen Certificates of Profits Outstand- 
Telephone 2240 Rector Premium notes and, Bills Receivable 1,377,905 06 x ng sais Heese Rand 7,363 410 00 
‘ Y ash in the hands o uropean eal Estate Reserve Fund... ¥ 
Bank and T ae ‘Ba ten k ape: A Y foo SEE 4 399,031 95 
cles payable in foreign countries. ° 
nk an rust Co. Stocks iad tes Sree ee ee 429,950 18 
MUNICIPAL AND RAILROAD AGBURRUE «on dccccngcesune $12,824,105 23 BEER cca cctncdssmoees $11,066,191 05 


BONDS: 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOCINNATI 


GEO B. EDWARDS 





GUSTAV. _AMSINCK, 





A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payee and canceled. 

A dividend of Forty 
ending 3ist December, 
Tuesday the fourth of May next. 


er cent Is declared on the net earned premiums of the Company for the year 
ter 


fos. for which, upon application, certificates will be issued on and af 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, NICHOLAS Fc erean. 


BRO KERB AND COOMMEROIAL AGENT SOHN a8 Bis Ron oN COON Ww 4iD eo DALLAS a PRATT 
- WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
Tete Siaiet, Contin or Fonda” |WHSeor ewan, «BEARER HECHT, oR 
es, Canada, or Foreign , > ES D. LE ° ; : 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
Tribune Building. 154 Nassau Street GEORGE ©. CLARK ORGE H. MACY USTAV H. SCHWAB, 


Telephone 4218 Beekrw«n NEW YORK.N. ¥ 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
$33 WALL STREET w Fee 





NEW Yor? 


é R 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT 
RICHARD H. EWART 


GE : , .¢ . 
CHARLES H. MARSHALL, WILLIAM SLOANE, 
W. ISAAC STER 


H. H. MOORE, N 
WILLIAM A. STREET, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-Presiden 
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Financial, Eugineers. a 
The H.M. Bylleshy & Co. 
Trust Company of America ENGINEERS 


COLONIAL BRANCH: 





CAPITAL AND SURPLUS 





37-43 WALL STREET, NEW YORK. 


222 Broadway, New York. 95 Gresham St., London, E. C. 


Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


LONDON OFFICE:. 


$8,000,000 














NEW YORK CHICAGO 
52 Broadway Marquette Bide. 


Leadenhall Bidgs. 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


LONDON, ENGLAND 


PHILADELPHIA 
Mutual:Life Bide. 














L. F. DOMMERIC 


H & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








Dhe Merchants Bational Bank 


$1,200,000.00 of Ginciunati So 


MELVILLE EB. INGALLS, President 


EDWIN C. Ng RN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM . BROWN, Vice-President. WILLIAM P. STAMM, Cashier. 
GEO. R BALCH Vice-President. CHAS. A. STEVENS, Asst. Cashier. 


BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors FRANK L. 
©. OC. C. & St. L. Ry. Co. Mw or 


sane, Buhr, Pfaff & Co., Wholesale 


LEVI A AULT, Prest. The Ault & Wiborg Co. B. STANLEY, Am. Laundry Machinery Mtg. Co 
EARNS, Treas. Stearns & 


Csven Be. — Vice-Prest. Miami Valle National E R. 8ST 
Hamilton, ‘Ohio. ° 


PETER G. THOMSON, Prest. Cusanneea Coated Pa 
auonds R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. i 
oy HENRY C. YEISER, Prest. Vice-President, 


CLARK, . Union Central Life Ins. Co. HENRY GC. YERGASON, V 
MDW IN Cc. QOSHORN. Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
B. MELISH, Prest. The Bromwell Brush & Wire MORRIS L. STRRNDERGER. Commercial 


Bank, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louis Newburgh W. W. BROWN, Vice-President 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. 
‘Accounts of Banks, Firms Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 





DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH', POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. ws : 
Chief Engineer N. Y.N. H. & H. 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties. Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation — Financed, 
Designed and Buiit. 

London 


Correspondents: 
J. G. WHITE & CO., Limited, 
9g Cloak Lane, Cannon &t., E.C. 








Bdmond C. vam] pas Robert McF. Dobl 
omas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 





[7th & Stout Sts., DENVER, COLO. 
Retabiiahed 1889. 
A. L. REGISTER & CO., 


Successors to Pepper 


& Register, 
ENGINEERS & GENERAL CONTRACT ORS, 
112 North Broad Street, Philadelphia. 


Mining Zuginerrcs. 
H. M. CHANCE, 


Consulting M:: ing Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 
Examined, Developed, ‘Aanaged. 


887 Drexel Bldg., PHILADELPHIA, PA. 

















PITTSBURGH 


Offers perfect service on 


trust companies. 


A. W. MELLON, Prest. W. S. 
INVESTED CAPITAL 





MELLON NATIONAL BANK 


ive terms to other banks, bankers and 


very attrac- 


MITCHELL, Cashier 
$6,800,000 














Zinancial. 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS Ak Issues 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, New York 
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rust Companies. 


Xxeust Companies. 





United States Trust Company of Rew York. 


Chartered 1853 
45 and 47 Wall street. 


CAPITAL, : : $2,000. 000.00 


SURPLUS AND UNDIVIDED PROFITS, : - $13,510,605.04 


This Company aets as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ether recognized trust ecapacitics. 

Tt allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for ertates, 
eorperations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, William D. Sloane, John Claflin, Payne Whitney, 
Charlies S. Smith, Gustav H. Schwab, John J. Phelps, Edward W. Sheldon 
William Rockefeller, Frank Lyman, D. O. Mills, Chauncey Keep, 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, George L. Rives, 
William H. Macy Jr., James Stillman, Lyman J. Gage, Arthur C. James. 


William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly lrst 
of offerings and quotations 


FIDELITY TRUST COMPANY 
BOND DEPARTMENT 
TELEPHONE 1932 MARKET NEWARK, N. J. 




















Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
_ (of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reeeives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 








Information regarding the corporation laws and 
practice furnished without charge. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Medern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee &c 
Administers “Institutional” «nd Other 
Fiduciar, Trusts 
Receives Securities for Safe Keeping and 
Collection of Income. 








TRUSTEES 
Walter P. Bliss, H. Van R. Kennedy, 
Amory S. Carhart, James Gore King, 
Ale::. S. Cochran, W. Emlen Roosevelt, 
Amos F Eno, N. Parker Shortridge, 
Frederic deP. Foster, J-mes Speyer, 
Harrison E. Gawtry, John V. B. Thayer, 
Robert W. Goelet, Charies H. Tweed, 
Adrian Iselin Jr., Richard T. Wilsea,. 
Augustus W. Kelley, James T. Woodward. 

William Woodward. 
OFFTCERS 


AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 

CO. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 

T. W. HARTSHORNE, | ase. Sec’ys. 
GENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to check 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 
B’way & 73rd St. 8th Ave, &ra5th St. 




















B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Xxeust Companies. 





Mississinni Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 


CAPITAL, suns S 
ana PROFIT S{ } $8,400,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS, 
John I, ye |. orgs. President Milwaukee Light Heat & 


Wilbur F. Boyle, Revie & os Priest. 
ames E. Brock, Secreta 
August A. Busch Vice-President Anheuser-Busch 
wing Association. 
Murray Carleton, President Carleton Dry GoodsCo. 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. Davis, Vice-President. 
Auguste B. Ewing 
David R. Francis, Shrancis, Bro. & Co. 
August Gehner, President ‘German-American Bank 
Hoffman, Vice-President. 
Breckinridge Jones, President. 
m. G. Lackey. \ Vice-President and Bond Officer. 
Ns J. McBride -Pres. Haskell & Barker Car Co. 
elson W. Mc fee Vice-President Grayson- 
McLeod Lumber Co. 
Saunders worvell. President Norvell-Shapleigh 
bert J. O'Reiil 
obert eilly, 
m. D. Orthwein. Preavdent Wm. D. Orthwein 
Grain Co. 
Heary W. Peters, President Peters Shoe Co. 
H. C. Pierce, Chairman Board Waters-PierceOilCo. 
August Schlafly, August Schlafly & Sons. 
Re fi. St Stockton, President Ma extic Mfg. Co. 
Ritius S. Walsh, Chairman of the Board. 
Rolla Wells. 


Rhode Island Hospital! 


Trust Company, 
PROVIDENCE R., i. 








CAPES Ala ceesececcbnssa<cstcceests 32.000 .00C 
GUR PLAS. cccctktinckimsdvinecsscune $2,000.00 
DIRECTORS: 
Royai C rom Howard O. Sturges 
Robert H |. Goddara Fr oni Metcalf 
Robert |. Gammel W alter Caliender 
Wiltiam B Weéden ~~ dward “Histaenale 
Edward D Pearce James E Sullivan 


Robert Koight. Beniamin M Jackson 


John W. Danielson 
Herbert J. Welts 
Lyman B Gof! 
Rowland G Hazard 
Neison W. Aldrich 
Samue! R. Dorrance 
R Fives 
@ERBERT sy. WELLS 
EDWARD S 
a aN 


wi. 
GPEVRY 


Neo. 
pate Vice- neste 
GAMW ELL 

Ai >: tir ae 4 


STANDER Acar 


Jabn R. Freeman 
Charles S Mellen 
Robert W Taft 
Webster Knight 
Stephen O dwards 
Frank W Matteson. 
Goddard Jr 


President. 
Vice President. 


fficer 
PHAM Asst. Sec’ 
LIAMS. Asst Sec’y. 
Sec’v 





Girard [rust Company. 


CAPITAL and SURPLUS, $10,000,000 


CHARTERED 1836. 


Acts as Executor. 


Administrator, 


lrustee, 


Assignee and Receiver 
Financial es for individuals or 
rporations. 
interest Aliowed on Individual and 


rporatio 
Acts as Trustee of 


Registrar and 


n Accounts 


Corporation Mortgages 
Depositary under Flap 


ns of Reorganization 
ransfer Agent 


Assumes entire charge of Rea’ Estate, 


Safes to Rent in 
E. 


Cc. J. 


| “irglareProof Vaults. 


B. MORRIS, Presiuent. 

N. Vice-President 

2d Vice- rou. 
RHOADS, 3d Vice-Pres. and Treasurer. 


E. S. PAGE, Sccretary. 


MAN 
Effingham B. Morris. 
“ohn A. Brown Jr, 
John B. Garrett, 
William H. Gaw. 
Francis I. Gowen, 
Geo. H. McFadden. 
Henry Tatnaill, 
Isaac H. Clothier. 
Thos. DeWit: Cuyler, 
C. Hartman Kuhn, 
James Speyer, 





Groa and e 


GERS: 

Edward J. Berwind, 
Randai Morgan, 
Edw. T. Stotesbu 
Chartes E Ingersoll, 
John S. Jenks Jr. 
Henry B. Coxe, 

Lc. C. Fe'ton, 

Israel W. Morris, 
William T. Elliott, 
W. Hinckle Smith. 


Stree 


PHILAD ELPHIA 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, - 


Surpius and Profits - 


ES G. DAWES, President. 
aahicge 


CHAR 
w.i 


WI LLLAM | R. DAWES 
L. D. SKIN 
WILLIAM 


MALOOLM McDO 


SCATES. 
a 


$2,000 .000 
900,000 


caeee eenaene. 
oll 
 Gektee 
, Asst. QGashier. 
tary. 
WELL, Asst. Secretary 


BANKING, SAVINGS AND TRUST 


DEPARTMENT 





CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANCH: 
Gity Square. GHARLESTOWN MASS 


Capital & Surplus, - = $4,000,000 


Transacts a Generali Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transter of Stock. 

A iegal Depositary for Court Funds, and autuor- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 

Charie: F, Adams 2d George E. Keith 

F. Lothrop Ames Gardiner M, Lane 
William Aare, Arthur Lyman 
John S. Bartlett, Maxwell Norman, 
Charles K. Cotting. Robert T. Paine 2d 
Aivah Crocker Andrew W Preston 
George A. Draper Richard S. Russell 
W liam F Draper Quincy A. Shaw 
Witmot R. Evans. Howard Stockton. 
Frederick P. Fish, Charles A. Stone 


Edwin Farnham, Greene Galen L. Stone 
Robert F. Herrick Nathaniel Thayer 
Francis L Higginson Henry O. Underwood 
Henry C. Jackson Sidney W. Winslow. 





Boston Safe Deposit 





AND 
Trust Company 
BOSTON, MASS. 
‘ransacts a teneral [rust and 


Banking Business. 
interest Allowed on Devosits, Subiect to Check 


Acts as irustee unde: Railroad and other 
Mortzages.and is authorized to act as Executor. 


Guardian, Administrator ind Trustee 
Capital - - + += $4,000 000 
Surplus (Earned) 2 000 G00 

DIRECTORS 


CHARLES E. ROGERSON, 
James Longley 
Henry S. Shaw 
Gerard C. Tobey 
Nathaniel J. Rust 
Frank G. Webster 
Arthur F. Estabrook 
William B. Rice 
George B. Wilbur 
Charies F Fairbanks 


President. 
George R. White 
Costello C. Converse 
Edward W. Hutchins 
James R. oe 
Elwyn G. Presto! 
Richard M. Saltonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. a 


Wallace L. Pierce Beer Cc. Giumphregs 
John W. Farwell eelwright 
C Minot Weld Willian 1 H. Wellington 





(Industrial Trust Company 


Providence, R. I. 


i $3,000,000 
SEP EAR cletetchinctendinibhcnnenai 3,000,000 
OFFICERS. 

Vyrus P. brows. Presiden 
Arthur L. Kelley, Vice President. 


H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T-easurer 
Ward E. 7. Asst. Treasurer. 


Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frecerick B. Wilcox, Auditor 
ROARS OF DIRECTORS. 

Samuel P Elbri T. Gerry 
Olney T. aT Chas. Harrinaton 
Wiliam R. Dupee Louis H. Comstock 
Warren O old Herbert N. Fenner 


Richard A. Robertson 
Joshua M. Addeman 


J. Milton Payne 
Eben N. Littlefield 


James M. Scott Otis Everett 
William H. Perry C. tt Knight 
Arthur L, Kelley Jesse H. Metca 

H. Martin Brown John J. Watson Jr. 


Levi P. Morton 
George F. Baker 
Henry A. C. Taylor 
‘eorge M. Thornton 
Cyrus P. Brown 


Charles H. Allen 
John B. Branch 
bmg, F P, Chapin 
Angus McLeod 


OLD COLONY 
TRUST CO. 


BOSTON, MASS 








vapitat and Surplus 7,500 Uv 








Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 








BOARD UF DIRECTORS, 

T. Jefferson Coolidge Jr., Chairman, 
Gordon Abbott. Robert F Herrick. 
Oliver Ames, Henry S. Howe. 
C. W Amory. Wa'ter Hunnewell 
Charies F Ayer. fhomas L. Livermore; 
Samuei Carr, Charies S Meljen, 

B. P Cheney. Laurence Minot. 

T. Jefferson Cootidge, Richard Olney. 
Charies E. Cotting. Robert T. Paine 2d, 
Philip Y. DeNormandie, Philip L Saltonstall, 
Philip Dexter. Herbert M Sears, 
Frederic C. Dumaine. Nathaniei Thayer. 
Frederick P. Fish. Lucius luttie 
Reginaid Foster. Stephen M. Weld. 
George P. Gardner. Charies W Whittier. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
£1 800 n0u. SUR?LUS, $2,000,000 

Saf> Deposit Vauits 

Authorized to ac* as executor and to receive 
and hold money i oh ge 4 in trust or on deposit 
from Courts o2f w or Equity, Executors; 
Administrators, Assignees, Trustees; 
Corporations and Ind'‘vidu 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 

interest allowed on Deposits Subject to Check. 


DAVID R. 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, se bree ent 

JAMES R. HOOPER, Ase 


HEN 
W. ALLEN. Ase — “hee & Teens. 





CAPITAL 


Guardians, 


FRED. 
THOMAS E. YATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
James R. Hooper 
Ernest Lovering 
Honry - Proctor 


Alexander Covhrane James M. Prendergast 
George Dexter Herbert M. Sears 
imap Dexter Lawrence M. Stcckton 
William Endicott Jr. tere eg a 
Francis Fabyan yer 


ugene 
David RY Whitney 


William Farnsworth 
; George Wigglesworth 


Frederick P. Fish 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 





82-92 Beaver Street, New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & Co, 


Bremen, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & CO 








HAVRE CORRESPONDENTS: 
SOcrETE D’IMPORTATION ET DE ComMMISSION 





The Trust Company! 


of North America 


603-605-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000,000 


ADAM A, STULL, President. .” 
HENRY G. BRENGLE, lst Vice-Pres. & Trea-urer. 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Trust Officer 
VIRECTORS. 
J. Levering Jones, 
Malcolm Lloyd, 





John Cadwalader John ne, 
E, W Clark Jr., Richard Wain i 
Eckley B. Ife. Clement B. New 


John W Pepper, 

W liam F, Read, 
Frank Samuel, 

Adam A. Stull, 
Edward D. Toland; 
Joseph R, Wainvright) 
Willian D. Winsor, 


Henry L, Gaw, Jr., 
Howard S, 


Samuel F oustoiy 








Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted tn the New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 








-HALL AND COMPANY 


COTTON MERCHANTS 


Caste Address 


Haaug AUGUSTA, GA, 
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Cotton. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 


Henry Hentz & Co., 

COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Ewecoute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 





_OFFEE 
At the New York Cotftee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OILL. 


COMMISSION MERCHANTS. 


Reoom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & OO. Limited. New Orieans, La 
LEHMAN BROS., 
Nos, 16-22 William Street, New York, 
ser reel een, ones tote 











Ordags engented on the abovc Exchanges. as weil in 
‘ew Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv: 
the New York and Liv 








contracts executed 
Cotten Exchanges. 


| 182 LA SALLE STREET, 





Financial, 





—eeS——————e_—eeeeeeee™ a 


EVERSZ& COMPANY 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


BOSTON 
DENVER 


E.H. ROLLINS&SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 


LIST ON APPLICATION 





CHICAGO 
SAN FRANCISCO 





CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
( ESTABLISHED 1865, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia = Kansas City 
San Francisco 





Municipal and Corporation 


Ppenk Bids. BONDS 50 Congress St. 
Chicago 123 Broadway Boston 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


CHICAGO 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New Yorx. 


DEVITT. TREMBLE & CO. 





ROBERT MOORE & CO., 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXECUD- 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANG ES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


FOR FUTURE DELIVERY BXEC 
EW ORLEANS. NEW _YORK AN 


ORDERS 
INN 
LIVERPOOL WARKKTS 


UTED 
D 





H. T. HOLTZ & CO. 





(Other co:ton cards on preceding page.) 


Municipal School 








INVESTMENTS 


Edward Lowber Stokes 


Public Service Corporation 
and 


Railroad Bonds 


171 La Salle St., Chicago 





104 South Fifth St. 


PHILADELPHIA 


F.H. PRINCE & CO., 


BANKERS 
BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. | 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members ) philadelphia “ a 

















| Estaolisbed 1863. 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway. New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS @& CO., 
BANKERS AND BROKERS, 
30 Broad St... «= - New Yerk. 
Members of N. Y. and Phila. Stock Exchanges 








New York, New Orleans and Liv 1 Cotton 
Exchanges, New York Coffee Exchange 
and Chicago Board of Trade. 
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penses of United States railroads for the latest month (September) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their.own road, do not make returns. 


‘Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
Sworn Returns. They have the further advantage of uniformity of method and elassi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


rn The “Chronicle” has always made a specialty of weekly and monthly 
Our S 8 ‘alt reports of railroad earnings, and for forty years or more its weekly 

ee! a monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

; take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns {he matter contained in this elaborate new publication is entirely ad- 
to be Continued. “tional to the comprehensive reports of earnings we have been 

furnishing in the “‘Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them, 


Only For As in the case of our numerous other Supplements or “‘Sections,’’ all of 
Subscribers. which are expensive publications, the “Railway Earnings Section” 

will be furnished only to “Chronicle”? subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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NAME OF ROAD 


Aberdeen & Rockfish Sep 
July 1 to Sep 30--.-.. 
Adirondack & S$ L_-..Aug 
July 1 to Aug 31... 

Ak & Barber on Belt. Aug 
July 1 to Aug 31-_---. 
Alabama & Vicksburg Sep 
July 1 to Sep 30--.--. 
Alabama Great Sou-_-Sep 
July 1 to Sep 30--.-- 
Albany & Northern_.Sep 
July 1 to Sep 30----. 
Albia & Centreville___Sep 
July 1 to Sep 30---- 
OT er er ep 
July 1 to Sep 30-.-- 
Allegheny & Sou Side Aug 
July 1 to Aug 31-.--. 


Ann Arbor____...--- Sep 
July 1 to Sep 30---- 
Antoine Valley ---.--- Sep 


July 1 to Sep 30--.--. 
Arcadia&Betsey Riv. Aug 
July 1 to Aug 31---. 
Arizona & New Mex_-_Sep 
July 1 to Sep 30--.--. 
Arizona Southern__-_-Sep 
July 1 to Sep 30-.-- 
Arkansas La & Gulf__Aug 
July 1 to Aug 31-_--.. 
Ashland & Western_-_Aug 
July 1 to Aug 31-_-_-. 
Ashland Coal & Iron_Sep 
July 1 to Sep 30---- 
Ashl’d Odanah & M__Sep 
July 1 to Sep 30__-- 
Astoria & Colum Riv_Sep 
July 1 to Sep 30--.--. 
Atch & East Bridge_.Sep 
July 1 to Sep 30---- 
Atch Topeka & S Fe__Sep 
July 1 to Sep 30----. 
East of New Mex_-_Sep 
July 1 to Sep 30---. 
Gulf Col & S Fe____Sep 
July 1 to Sep 30---- 
Pecos & Nor Texas_Sep 
July 1 to Sep 30---- 
Pecos River-_--_-._-- Aug 
July 1 to Aug 31---- 

S F Pres & Phoenix Sep 
July 1 to Sep 30----. 
Sou Kan of Texas-_-Sep 
July 1 to Sep 30----. 
Total Company-- Aug 
July 1 to Aug 31-_-.-. 
Ariz & California__Sep 
July 1 to Sep 30---- 
Beaum Wharf & T_Sep 
July 1 to Sep 30---- 


Grand Canyon--_-- Sep 
July 1 to Sep 30---- 
Texas & Gulf-_--_-_-- Sep 


July 1 to Sep 30---- 
Atlanta & West Pt__-Sep 
July 1 to Sep 30---- 
Ati Birm & Atlantic. -Sep 
July 1 to Sep 30---. 
Atlanta Terminal Co_ Aug 
July 1 to Aug 31_--- 
Atlantic & Western_-Sep 
July 1 to Sep 30---- 
Atlantic Coast Line_.-Sep 
July 1 to Sep 30---- 
Augusta Belt_.__..Aug 
July 1 to Aug 31-_--- 
Charleston & W Car Sep 
July 1 to Sep 30---- 
Col Newb & Laur__Aug 
July 1 to Aug 30-_--- 
Conway Coast & W Sep 
July 1 to Sep 30----. 
Frankfort & Cincin_Sep 
July 1 to Sep 30---- 
Georgia __..-...-- Aug 
July 1 to Aug 31_-_. 
Lexington Term_--.Aug 
July 1 to Aug 31.... 
Louisville & Nashv Sep 
July 1 to Sep 30--.-- 
Lou Hend & St L__Sep 
July 1 to Sep 30---- 
Monroe _.-_-.------ Aug 
July 1 to Aug 31----. 
Nash Chatt & St L_Sep 
July 1 to Sep 30---- 
N W of South Caro_ Sep 
July 1 to Sep 30---- 
Un Pt & White Pl__Aug 
July 1 to Aug 31-_-. 
Wash & Vand’mere Sep 
July 1 to Sep 30---- 
Atlantic Nor & Sou_-_July 
Baltimore & Ohio___-Sep 
July 1 to Sep 30---- 
Clev Term & Vall_.Sep 
July 1 to Sep 30---- 
Ohio & Little Kan_Sep 
July 1 to Sep 30---- 
Rav Spen & Glen_.Sep 
July 1 to Sep 30-.-- 


Sharpsville_._---~-- Sep 
July 1 to Sep 30---- 
Staten Island ___.Sep 


July 1 to Sep, 30---- 
Staten Isl Rap Tr_-Sep 
July 1 to Sep 30---- 
Valley of Virginia--Sep 
July 1 to Sep 30---- 
Balt Ches & Atlan_--J’ne 
July 1 to J’ne 30.-.-. 
Bangor & Aroostook. Sep 
July 1 to Sep 30.-.-- 


FREIGHT & PASSENGER pry te TOTAL EARNINGS 
FREIGHT 


incl. O7 
— Year sas Year sien! Your i * Year ins: “dond sie scans” shee ee enc 


4,545 ~seaee 
“1,027 «1.046 
2.245 1,824 
88.036 _ 72,757 
237.664 203.713 
217.123 181,373 
557,404 526.0 
890 6 
13.582 13.150 
1497 1.543 
3,061 4,294 
1,899 3,136 
2,900 8,930 
3,233 1.934 
6.232 3,744 
92,335 75,305 
260.258 267.024 
eae 
ae Sete 
848 544 
1,238 900 
71,190  _ 66,494 
475 218,401 
17.378 21,329 
51,960 840 
»283 ~—<<«-«< 
Se: esoans 
3,334 2.676 . 
5.913 4.893 
3.394 3,848 
9,790 11.977. 
3,271 3.029 
8.930 9.563 
22,593 27,126 
71.161 67. 
9,431 9,074 
25.964 28.934 
4,842,372 4.345.155 
14;138.197 12.170.128 
34.775 40,299 
139.494 139.490 
751.758 _ 860.587 
1.964.376 2.186.978 
116.160  _ 68,960 
312.345 180.006 
1.480 
3,506 2,938 
80.136  _ 69,350 
233.640 209.820 
106.683  _ 68.790 
315.519 162.956 
6,128,605 5,035,681 
11,175,189 9.599.172 
RAE Sechindes 
ee maces 
See ae 
277 663 
21,026 14.195 
42.495 50.4 
45, 46,400 
123,490 115.260 
166.673 111,571 
29,90 
“1,334 | 424 
3.406 1,132 
1.581.794 1,362,571 
4,015,422 3.560, 
100.535 81.945 
347 298 
13.262 10,292 
‘837 «18.762 
1,037 1,403 
4366 5.433 
5.441 _7,.559 
16.636 24.601 
139.769 119.972 
265.297 259,303 
143 108 
379 222 
3,057,763 2.808.921 
8.618.598 7,884,179 
58.207 45,440 
163.013 129.734 
669 449 
1,204 961 
631.549 _ 625,364 
1,900.303 1,798,861 
9.979 6 
18.032 13,333 
541 325 
950 831 
1.364 414 
720 791 
2168 1,728 
6.021.997 4,702,638 
17.048.369 13.709.594 
75.299  _74.057 
220.727 206,602 
15,864 15,519 
44,425 42,923 
4.215 3.088 
11,394 —-8,504 
2,541 1,125 
7.301 2,329 
1,658 1,439 
4,766 4,213 
37.952 24.091 
113.862 84.766 
12.893 11,527 
543 * 78 
10,421 _ 9,261 
112.869 . 106.275 
170.356 214,386 
462,454 . 462,845 


PAS 


1,770,049 


5.347.245 


32,646 
107,320 
243,799 
786,493 
age at 


1,501 
3,227 
28,983 
87.733 
22,428 
032 
2219-903 


35.393 
111,347 

a4 

136.1 


458,255 


21,457 
66,863 
22,300 
75,835 
7,152 

7 


8,799 
112,843 
68.455 
192,566 


NGER 


Sinai 5,866 
"373 ” 1,674 
666 3,261 
onnoas 9,563 
Semen 20,637 
36,152 135,136 
4,680 ’ 
77,699 074 
846 = 914.374 
2.215 10,682 
6.572 23,043 
617 2,202 
2,038 5,539 
231 2,096 
813 3,442 
Stivaee 3,233 
dant 6,232 
45,371 151,940 
148,276 448,156 
wares 2,872 
sin sein 6,505 
245 1,204 
542 1,918 
7,951 80,903 
20,952 236,174 
611 18,772 
1,540 56,067 
sina 11,608 
sight 21,032 
813 4.234 
1,950 8,369 
966 10.910 
3,140 1963 
273 3,531 
562 9,268 
30,992 75,506 
123.542 243,303 
3,192 14,127 
10,233 39,262 
1,561,304 7,175,175 
4,653,458 21,029,182 
37,807 72, 
102,914 261,913 
230,222 1,060.212 
731,987 2,932,033 
23,706 145,572 
66.930 »479 
1,614 3.271 
2,918 7,327 
24,010 117,375 
271 =: 344,713 
22,676 132,452 
58.393 390,564 
1,934,132 8.937.541 
3,796,142 16,668,136 
pee ag a 8.370 
Sawin 21,343 
POE 3,163 
pecs ns 10.467 
9,745 15.324 
29,149 53.712 
2,919 26.443 
8,520 60,414 
31,993 , 
103,347 255,976 
468 216,484 
119,693 594.731 
eee 2,510 
aia 4,799 
133 1,628 
443 4,431 
407.531 2,173,129 
1,275,998 5,830,732 
esq 644 
Sudeom 1,119 
18.976 131,094 
969 336.672 
8.307 22,407 
16.002 42.330 
240 1,466 
1,418 6,408 
1,916 8.349 
5,922 24,771 
74, »250 
139,810 427,943 
146 339 
283 756 
926,157 4,238,299 
2;760,.439 12,137,952 
39,256 105,849 
111,324 292,253 
1,149 2,198 
2,148 3,835 
240,790 934.409 
711,271 2,781,413 
1,759 12,595 
4,955 24,624 
285 1,129 
628 1,986 
663 2,270 
1,628 5,470 
617 2,943 
1,273,312 7,767,836 
3,734,829 22,221,337 
16.723 108,196 
50.549 299,723 
10.669 27,411 
1220 78,057 
2,337 7,812 
6,835 21,211 
157 7,106 
504 18,088 
18,503 24,095 
58,945 74,553 
19,557 62,352 
67.409 195.974 
6.442 22,323 
20,081 57,561 
11,136 90,572 
118,870 997,543 
59.115 Ps 331 
170,598 94.466 
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455 
2,458 
6,315,210 
18,409,566 
97,892 
273.774 


27,376 
78,113 


7 657 
1,013,372 
282,475 
659,162 


MAINTENANCE oe 
ther Revenue Way & Structure 


Equipm 


704 e-ee- GES cncene 
a. 3. a a 
360 342 46 46 
3,561 1,621 307 338 
8,100 4,833 1,232 601 
22,971 17.142 22,986 31.414 
69,561 63,15 61,029 72,987 
37,717 37, 93.433 56,521 
635 102,020 461 »280 
824 837 892 845 
2.364 2,886 2,984 3,873 
970 873 228 174 
3,037 3,099 691 521 
526 417 442 261 
1,362 945 1,096 532 
509 618 39 175 
1,177 870 142 205 
»509 7% 19,794 13,658 
72,512 67,971 42,994 61,098 
ee TA. aasese 
1B «----- S| 
465 395 115 182 
955 803 267 294 
6.730 6,003 5,001 4,147 
19,806 43,319 12,806 12,162 
1,624 1,6 3,822 1,245 
4.5 4,812 8, 3,368 
2576 ------ RIBAS... cnanse 
5.949  -----. kere 
,003 466 529 291 
1,815 928 1,180 515 
7,547 2,508 1,973 2,030 
12,509 7,088 096 5,119 
2.420 1,468 1,327 441 
7,505 6.235 941 1,683 
9.257 9,413 3,265 3,588 
36.820 32.430 11,794 11,287 
498 3-986 9 ------ 0 +2 - es 
1,582 ee ee 
1,098,060 838,812 1,121,807 1.158.960 
3,235,663 2,317,478 3,030,148 3,272,093 
23,126 13.798 8.061 10,108 
56.391 40.120 26.486 21,536 
195.916 178.998 163.555 191.046 
559.460 499,891 438.774 520.761 
27.750 12,306 18,212 8,629 
62,377 27,971 52, 1232 
1,872 2,316 190 180 
3,848 5,378 7 504 
17,309 18,877 8,601 8,851 
56,862 57,705 24.789 25,974 
20.782 15.666 19.522 15,927 
57,017 42.634 58,476 , 
1,350,536 971.563 1,182,191 1,328,755 
2,648,671 1,912,718 2,292,309 2.504.854 
3173 ------ 990s... 
7383 9 --0--- y S| ee 
208 114 119 126 
1,025 1,054 868 447 
6,854 7;715 317 683 
18,088 15,907 1,824 1,504 
5,130 4,283 2,896 1,270 
13.340 11,141 6,503 3,663 
13.537 10,633 17.253 17,929 
36.423 33,353 50.407 60,107 
25,669 17.083 30,653 23.922 
80.783 50.742 97.166 67,681 
702 881 465 465 
1,231 1,773 946 930 
124 99 41 39 
470 334 156 116 
153,299 438 . 359.802 322,507 
942,394 857.423 1.036.627 875.982 
371 GO neawhn:. .sdncce 
828 484 ------  ------ 
30.444 25.974 16.518 14.106 
84.907 66.120 44,639 »279 
5,436 4,024 3,236 2,511 
10,803 8,089 6,352 5,536 
462 1,073 14 17 
1,576 1,900 39 46 
2,843 3,909 301 598 
8.966 9,880 2,685 1,608 
38,034 54,926 34.038 36,201 
74.743 109.529 68.709 73,657 
122 19 18 16 
1,093 B 36 32 
452,080 419 688,054 666.090 
1,372,416 1 ae 1548 1,943,452 1,888,932 
30,163 17,776 7,728 6,647 
490 55.786 23,297 20,655 
418 636 158 97 
628 1,092 280 284 
160,256 128,424 170.473 169,285 
456.557 350.805 526.712 506.179 
904 1,469 303 865 
2,742 5,870 853 1293 
311 640 80 50 
682 1,077 166 97 
851 1,255 228 251 
2,529 3,098 828 770 
817 798 swanve 15 
990.820 746.999 1,250,744 955,667 
3,026,051 2,296,879 3,797,125 2,527,404 
19,070 11,768 14.763 9,620 
49,872 36.784 36,501 »046 
9,454 4,479 3,310 2,629 
25,903 14,245 9,859 8,810 
1,356 1,553 743 604 
7,177 5,511 2,315 1,692 
1,538 1,286 540 204 
3,550 2950 1,520 566 
2,733 3,020 2,725 3,183 
7.274 9,611 8,620 9,859 
9,345 14,225 5,089 3,552 
578 43,056 17.693 , 
3,146 2,930 SEB: testises 
14,127 881 118 10 
4,386 5,923 1,500 13,147 
983 61,573 . 17.615 166,895 
37.598 50,016 31.154 29.714 
108,522. 124.327 84.549 79,802 
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TRAFFIC & TRANSPORTAT’N EXP’S 
ear Piast Ver This Y’r as | bh. ings Year Last Year 
$ $ 


TRANSPORTAT'N 
Sam ~» Zsak. 
"670 sé 
1,374 1,322 
2,156 1,930 
4.268 «3,863 
45.582 42,323 
124.807 124.133 
92,924 91,030 
265.768 298,999 
3,128 2,839 
8.611 8.142 
847 987 
3.383 2,849 
646 601 
1,802 1,320 
1,955 1,292 
3,696 2,369 
48,149 40,630 
151.267 161.221 
ie. ede 
in. ok 
403 334 
788 695 
11.731 13.427 
34.384 39.411 
3,740 3,389 
11.661 9:868 
ra a6 abs 
ee ee 
1.864 1,471 
3.591 3,039 
3,336 2,481 
9/151 7,805 
2,606 1,440 
7.426 3.666 
21,369 13,987 
60.934 43,109 
1.838.686 1,593,394 
5.479.221 4.713.962 
22.368 20,266 
68.859 58.604 
344,494 _ 363,861 
1.046.222 1.050.870 
32, 23.547 
109.179 388 
1,685 1,363 
3,444 2,998 
30.679 037 
86.473 74.714 
38,113 26,694 

120.571 75.499 

2.338.326 2,041,411 

4,606,792 3.989.232 
"ages aie 
oae ci 
2.272 2,121 
6.880 6,073 
8.616 6,825 
27.249 22.435 
7.457 3,542 
21/317 16.699 
26,755 24.476 
"498 ~—«81.163 
82.873  _ 52,707 

243.133 149.902 
6.590 6,357 
13.189 12,852 
444 386 
1400 1,133 
241 631,011 

1,961,454 1.924.490 
241 256 
483 521 
40.259 42,097 

115.065 111,433 
8,146 ; 
5.282 15,101 
672 697 
2,425 3255 
2,242  —-2,560 
6.330 —*7,.897 
620 94,254 

181.688 190.763 

136 229 
423 368 

1,202,456 1,228,344 

3:535.225 3.585.138 
30.541 28,324 
88.480 81,008 

909 865 
1.838 1,834 
312,083 324.843 
924.227 972.143 
2.799 3,042 
7.007 —«&6.997 
469 427 
911 856 
953 821 
3.766 2166 
1,071 553 

2,289,837 1,999,195 

6.634449 5.938.170 
40,395 35,110 

114:381 105.248 

8.541 8,720 
5.601 25.735 
3,644 2,103 
7.312 6,096 
2,964 1,188 
9,881 3,539 
10.546 10,093 
30.325 29,482 
24.325 21,901 
67.525 66.533 
8.345 8,898 
22,984 23,804 
7,664  _53/548 
86.417 544,384 
67,986 76.519 

186.905 201, 











Nov., 1909.] RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish Sep _X Boe eee.) ‘elie " wikee. © Ses Sates | Ocoee ae © Bhbaes 1GO4 °° weweas 
Ce Mined) acm siimeh..oeilide:  ottéen  shede . sWeehs itidenedh 5. costae. eee: Sis alee Seda 49 49 
Adirondack & St L__.A FE, es ee 7 oa 40 25 558 567 
July 1 to Aug 3 _—— at 1.968 10 36 Wess . gaa. benebs:. .. eaweme 80 51 1,060 798 3 3 
Ak & Barberton Belt. A x" ‘ y eo oh) a 275 3,154 3,333 
a: ae ee | ee Pe ee ee 0 OCt«‘i CC (COO 
Alabama & Vicksburg Se 100,310 182 4, 18, ectanre.. Sos hae +750 3,600 30,075 14,022 
July 1 to Sep 7... 2B 336 Bt 482 3 Be Bass ance 1.599 onvane —1,495 12:73 10.800 om ae 142 142: 
Alabama Great Sou-_-Se 241,594 200,094 4 6,572 2,372 1,171 —301 —106 11,236 11,489 75594 ’ 
July 1 to Sep — 672.443 631,257 ofl 900 SRS ae 5657 ae —1 273 33,708 34,348 206,933 217,713 309 309» 
Albany & Northern.-_Sep 5,762 5,550 4,919 Oe. egais ace a Se 300 289 4,619 000 
July 1 to Sep 30---- 16,616 17,846 426 7 steebs  ecasaas ”. dean Soe 909 839 517 2,127 35 35. 
Albia & Centreville ___Se 2,301 it? eae em 230 —278 —21 
July 1 to Sep 30. aot eet —rort 28 waa: seemeet). efetea - sabe 28 690 —2,664 —497 24 
PRUE set hs nase dedn Sep 1,720 2, an: :. bie. dae > Ree. See 51 51 324 1,031 
July 1 to Sep 30---- 4,539 228 — 1,868 4983 ies. dds ee Sa 155 155 4072 2 2 
Allegheny & Sou Side Aug 2,512 2,094 721 ie. Stacie. iahelie- aes . Sees 37 38 683 <i 
July 1 to Aug 31---- 5,034 3,466 1,198 ee Pe ee eee EO 75 76 1,123 201 5 5 
Ann Arbor---------- Sep 99,170 88,419 52.770 43,521 15,227 44,540 5,583 8,096 12,330 11,368 46,023 40,259 
July 1 to Sep 30---- 293,281 312,107 154,874 7 52,142 44,540 14,338 096 36,991 34,106 132,221 112,080 300 300 
Antoine Valley ------ Sep i. ‘maataul , Sai oe Oe Se <a Se ee? wea’ 
July 1 to Sep 30---- Sau ° snwoms a) see 2 § jsaees  Sbtews Gitues See “eee ae © Reha - esse 
Arcadia&Betsey Riv. Aug 1,039 958 165 ae. “tetabe  sebebe > SReuas Sbeaue 95 93 70 —166 
July 1 to Aug 31---- 2,121 1,888 —203 a... Bedses theeks - Geeks ._dedane 190 186 —3S —429 21 21 
Arizona & New Mex-_-_Sep 25,490 45,558 55,412 at chet -. abdate* Gdeda -.- Siti 875 875 54,537 31,213 
July 1 to Sep 30---- 72,185 2. ne: Ln adesiw «sachet. aGeebd dbpeda 2,625 2,625 161,364 145.450 108 108 
Arizona Southern_-__-Sep 9,598 6,716 9,173 a Cee ee ee ee 9,173 15,697 
July 1 to Sep 30---- 25,668 19,402 30,399 SGU) .. dblete  sépene Seen Ras, aes. ee 30.399 49,304 20 20 
Arkansas La & Gulf-__Aug ae seas re ee ee « —l oe BAe “3 Geae de 
July 1 to Aug 31---- Ok Sarto ae beeek See. keen. eaenes ©. 1 aeaden Wo deus. ee pe aes 
Ashland & Western-_-_ Aug 3,891 2.615 343 eee wie. - eiedbs ° -wieede © - neenee 100 78 243 1,037 
July 1 to Aug 31---- 7,589 5,204 780 a <dbidhs  SGneeo |; ekeeee. . .onkade 200 156 580 1,955 22 22 
Ashland Coal & Iron_Sep 13,474 7,627 —2,564 -. Stceeeit soe?) ahi Sale 700 800 —3,264 —683 
July 1 to Sep 30-.-- 29,439 21,661 —475 Sie As chdeka *) sodas? SheeNe + HER 2.100 2,400 —2,575 898 22 22 
Ashi'’d Odanah & M __Sep 6,873 3:709 3,341 Sree meme ee 85 85 —3,427 —408 
July 1 to Sep 30_--- 18,868 Sas (ooo te dweeks S wocewe:.<) dees!» deliebe 257 257 —9.856 —2,499 33 30 
Astoria & Colum Riv_Sep 36,934 30,630 38,572 31,669 1,883 952 1,554 —620 2,300 2.235 37.826 28,813 
July 1 to Sep 30---- 119,891 97,509 123,411 ,282 6,504 3,462 5,490 —938 6,900 6,706 122,001 100,638 122 122 
Atch & East Bridge.-Sep 2,069 4,872 12,057 at diese stceee ehh ~ <0as 653 278 11,404 8.174 
July 1 to Sep 30---- 6,323 9,487 32,938 Me seknin 6 shane |. aba || akbabh 1,917 1,547 31,021 30.890 0.35 0.35 
Atch Topeka & S Fe..Sep 4,381,319 3,851,151 2.793.856 2.524.346 ---.-- 9-2-2250 eeeeee eens 266.579 265,113 2,527,277 2.259.233 
July 1 to Sep 80.... 12,590,111 113.029.3722 SASSO 7.IS7BIF  --2--2 eee ete sees 745,274 797.296 7.693.796 6.400.520 7.458 7.459 
East of New Mex__Sep 56.680 46,899 15,604 tenes - tebe —. sad >. eee 3,480 3,307 12,123 32,696 
July 1 to Sep 30---- See! Se Ee Cr a 10.442 9,922 89.662 115,944 227 227 
Gat Ga & OPs...4_ Bop «Fee .2 Pee. ee ST Seek cca aa 32.648 32.429 1,728 337,864 
July 60 Dep 26... Bipnaee, aoe «Tames. CARO weeks skeen ts 268 97.288 640.475 759,328 1.518 1.518 
Pecos & Nor Texas_ Sep 83,989 48,213 61,583 nt. seeds <eiens “eee » -aillieds 2,011 60.214 45,514 
July 1 to Sep 30---- 240,388 124,258 165,090 oe  «<«mhact skieah shake eau 3,764 6,033 161,325 127.242 152 152 
Pecos River----._-- Aug 4,036 4,085 —764 > timed <p . dhe ~- aeeebe 186 246 —-$1 1,06 
July 1 to Aug 31---- 8,694 Sa. -°: Sa (SS keaets | deen .. MSs |. es 373 492 -—l1,7399 3.456 54 54 
S F Pres & Phoenix Sep 64.568 60,221 52,806 inks  <dimbe iii. 9 eis  >Saek. 52.717 39,458 
July 1 to Sep 30---- OR el Ne tence Se a oe dee 152,879 130.769 257 257 
Sou Kan of Texas-_-Sep 82,929 62,138 49,522 A Se eee ge oe 1,772 225 47.750 30,362 
July 1 to Sep 30---- 250,999 165.796 139,565 Ae . igdinke .. (aimee: 5). ‘semi 4,874 6. 134,690 58.366 124 125 
Total Company.-Aug 5,197,688 4.651.965 3.739.850 2,827,345 ------ -2---- 0 0 -oeeee eee eee 276.732 306.319 3.463.114 2.521.022 
July 1 to Aug 31.... 10,213.709 9.008461 GAD4AM 5.406:29 -22-c2 ween sesese 555.144 612,640 5,899,278 4.843.617 9.790 9.803 
Ariz & California_-Sep xe ae ee ies - enenen seen eee ae | ee eee —69 3st... 
July 1 to Sep 30---- ees a... ees wescep, diene \ apesss. jenna see: | (sees rated ae ere 
Beaum Wharf & T_Sep 2,600 2,362 562 gaan Se de Oe 110 119 451 478 
July 1 to Sep 30---- 8.775 7,575 1,691 SO a eS eee a eee 332 376 1,359 1,273 2 2 
Grand Canyon-.-_-- Sep 16,455 15.828 —1,131 —  . en a ee eee ee O77: ss —2,215 5,246 
July 1 to Sep 30---- 48,925 41,613 4.787 “ae stipe <add apebes | .abgeee ee awe 536 —9,603 66 66 
Texas & Gulf__-_-_-- Sep 16.491 9, 951 a. <Gilein <atieke ~ 5-> suman ~ eile 383 351 9,568 7.802 
July 1 to Sep 30---- 44,226 34,521 16,191 St atete tote” - seem. see 1,149 1,053 15,041 26.391 96 76 
Atlanta & West Pt _- .Sep 67.896 61 709 20,768 23,678 1,337 1,401 —5 255 3,836 3.629 16.897 20,304 
July 1 to Sep 30---- 191,898 200,494 64, 38,211 4,020 3.727 _ —78 612 11,508 10.889 52.491 27.935 92 92 
Ati Birm & Atlantic..Sep 160,148 108,044 56, et <iede cheba ities aie 8,000 6,000 48,335 314 
July 1 to Sep 30_---. 480,929 673 =113 |, SS ee ee: ae ee 24,000 18,000 89.802 112.574 640 642 
Atlanta Terminal Co_Aug 7; 919 7.844 —5,408 — 5,367 res 2,293 2,015 —7,702 382 
July 1 to Aug tas ae 15,668 15,838 —10,869 —11,089 wae eee a 4,587 :030 —15,456 —15,119 ~o-- ---- 
Atlantic & Western_.Sep RB Bi 869 fe ae ee ee 17 17 852 115 
July 1 to Sep 30---- 2 1 1,923 Ey “eapse{ aecqntc.° queees — -daugeue 51 51 1,872 230 9 9 
Atlantic Coast Line-_Sep 1,427,655 1.328.710 745.473 _ 573.889 ------  ------ 9s ------ 0 sone 95,500 90.000 649.973 483.889 
cue 2 0. Ben oe... Siaeorene Same: Lee Lee cake e cet rs 281,000 270,000 1.323.213 1,023,946 4.477 4.406 
Augusta Belt___---- Aug 612 552 32 WE - ahem > setede . <phiges \.-siehes 69 75 —36 —329 
July 1 to Aug 31_.-. 1,312 1,006 —192 iE  Asssd . <cdadl > eiieben © . -aaiebes 138 150 —330 —§13 3 3 
Charleston & W Car Sep 92.836 87.438 38,258 De. shih. | «cena | iiedh aia 4,475 4,100 33.783 20.144 
July 1 to Sep 30--.-- 918 +627 73,753 tS stascd: | anagit . seme oka ee 13,425 12,300 60,328 50.471 340 339 
Col Newb & Laur__Aug 19,154 15,923 3,253 D .. tinens . sabingle” .- <edale > Gabe 4 780 2,473 3,983 
July 1 to Aug 31-_--- 7,486 33,605 4,843 e . steans 8 =«. dann Se > ee 15) 1,560 3,283 2.765 vis) 75 
Conway Coast & W Sep 1,153 1,787 312 i: AMitns - uipiien -lbeke -.\-abme 100 80 212 —163 
July 1 to Sep 30---- 4,149 5,211 2,258 nn. sates °° stkdes -. Whee’ 7S omen 300 240 1,958 1,581 32 32 
Frankfort & Cincin_ Sep 6.848 8,037 1,501 ae ee ee ee ea 235 235 1,266 1,629 
July 1 to Sep 30-.--- 21.707 22,529 3,063 |) eee ne ae ee See eee 705 705 2,358 8,671 40 40 
leorgia _....--..- Aug 182,012 199,732 44,238 a. en  <penat: > iapekien, > auekeke 1,768 1,625 42,470 4,303 
“July 1lto Aug 31.--. 357.462 402,513 70,481 - -<Genad «Seba 1s ede Comme 3,567 3,250 66.914 17,972 307 307 
Lexington Term---Aug 276 265 62 nated alipealiets enema > enna 11 14 51 8 
July 1 to Aug 31---- 1,553 454 —796 a shath, - seaeeGt wean « gubiehins 23 29 —819 97 3 3 
Louisville & Nashv Sep 2,508,657 2,479,135 1,729,642 1.475.512 28,613 21,008  —7.654 —7,582 124.610 119.832 1.597.377 1,348,097 
July 1 to Sep 30---- 7.353.854 7,282,441 4.784.097 4.002.304 93,483 062 —14,690 —18,947 373.830 359.497 4.395.577 3.623.859 4.398 4.383 
Lou Hend & St L__Sep 74.871 60,130 30.977 28,816 713 762 478 532 2,500 2.500 28,956 26,849 
July 1 to Sep 30---- 1294 177,149 85,959 76,970 2,016 2,001 1,204 1,207 7,500 7,500 79,664 70:677 199 199 
Monroe _..--_---- Aug 1,485 1,600 712 came | aint eee |) ceed 82 86 630 —24 
var. 1 to Aug 31..--. 2,748 3.211 1,087 — ee ee gee 164 173 923 —131 10 10 
Nash Chatt & St L_Sep 700.939 — 679.745 233.470 250.473 6.38 6,530 ry 4 —1,019 20,500 20,000 212,592 229,454 
July 1 to Sep 30---- 2,080,692 2,003,197 700.720 685,931 14,011 16.632 —1,246 —1,581 61,500 60,000 159) 624.350 1,230 1.230 
N W of South Caro_Sep 5,028 5,918 7,566 EEE - seated .oneebe i -<asas: . eee 300 300 7,266 2,433 
July 1 to Sep a 12,971 17,706 11,653 fo a eae eee ee 900 900 10.753 582 71 73 
Un Pt & White PI__Aug 921 1,178 208 “2 amiss siete «ieee: . <auoie 32 27 176 —520 
July 1 to Aug 31-_--- 1,880 2,158 105 WES: <beean speeder? i ambeaAe ~« anSeete 64 55 41 —606 13 13 
Wash & Vand’mere Sep 2,230 2,511 SO. 2 SOR © ances | echene a) Seekew, - Sabeee 75 100 —3% —153 
July 1 to Sep 30--.-- 7-703 6,676 —2,232 . me co 225 300 —2.457  —4,520 39 39 
Atlantic Nor & Sou_-.-_July 1,988 1,832 954 PG aad... limes 4 pe <ul wees ee 858 826 17 17 
timore & Ohio..--Sep 4,804,252 3,949,615 2,963,583 2.365.594 101,194 95,5 108 —37,681 182, 163,778 2.736.891 2,164.1 
- July 1 to Sep pe 14,310,126 11,520.324 7,911,210 6,889,242 »855 5 —147,802 —112.470 Pastl 496.623 735 "930 "280.157 4,193 3,992 
Clev Term & Vall_.Sep 77.240 59,333 30,956 38,558 were RR eee eee ewe 3408 ti 27.552 35, 1 
July 1 to Sep 30---- 211,982 176,988 er a enshee  seaced  cedeee adeuuo 10,209 10, 77,531 86.71 92 92 
hio & Little Kan_Se 22,789 17,318 , an. -iklee weaken... eemeaes.. sehane 902 4 g 1 
Onjuly 1 to Sep 30... 65.940 53.316 wile ary ame «200s Sat 
v Spen & Glen__Se 6.220 4,694 5 9AOh 2 eee ere ltteer e 00 fe eeee ewes 615 14 
ag Fe to Sep 30-. 18,217 14,643 2,994 er a a Se rr 1,847 1.842 Lise 3 32 32 
pee eRe Se 5,438 3,043 1 +668 —7 wetter eRe 00 ewer eee we 1 , —_ 
bar ~ = 1 to Sep 30... 16,053 8,190 2,034 <a —e aoe a otnaet oe oe 1 3 —2, 17 17 
ten Island ocase Se 17.656 18, 313 6,438 2.68) 5, , ’ 2.693 1,200 1, ’ 1 4, 
a 1 to Sep <— 319 yg 23,234 ae aap ope pep 8,367 3,600 3°00 Past: 16.208 12 12 
ten I ap Tr..Se 43,089 4,196 19,262 , ’ , . 14,441 000 J j 13, 
er ays oo 30. go ‘Bre 74,197 = 82,935 71,719 6,196 473 3500 $590 iat 368 asnas 10 10 
lley of Virginia..Se 12,51 ’ 9,805 O°) (Sc et ee 024 5, 
Veruly 1 to Sep 80... 39.919 35,7 17.642 16.119 Taian": omaaadl” ‘0 alate agile PS ee a 3 
hes & Atlan__.J’ne 69,918 mpd 20,654 HEED. «= west = ee conn, SS wecgee * -oebdee 3,752 1 16,901 19,241 
Balt viy 1 to J’ne 80.... 763.601 Bloiset  masista eho SLIT Io 1730 («Ga aiSioL «1778187? 
roostook _ Se 150,318 99,013 Sa. aehebe. . sescea(';  “eudsen.'. asaues J * 51 11,298 
aay 1 *0 Sep 30---— 418,132 442, 7a BIGeSSt - BIGARL — cwwet | weeets —cewese) — cannnn 1508 }.5 2338 211,941 ‘514 514 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





VoL. LXXXIX. 








NAME OF ROAD 


Bearden & Quach Riv Sep 
July 1 to Sep 30---- 
Beaumont & Gt Nor_.Sep 
July 1 to Sep 30--.-- 
Beaumont & Sara Tr_Sep 
July 1 to Sep 30-.-.-- 
Beaver Penrose& Nor. Sep 
July 1 to Sep 30---.. 
Bedford Stone. ----_. Sep 
July 1 to Sep 30--.-. 
Bellingh B & Br Col__Sep 
July 1 to Sep 30-..--. 
Belt Ry of Chicago__.Sep 
July 1 to Sep 30--... 
Bennettsv & Cheraw_Aug 
July 1 to Aug 31.-.-- 
Bessemer & L Erie__.Sep 
July 1 to Sep 30-.-.-.- 

Big Falls.........-.. Sep 
July 1 to Sep 30--.-. 

Big Sandy & Cumb__Sep 
July 1 to Sep 30-.--- 
Birmingham & Atlan_Aug 
July 1 to Aug 31... 
Birmingham South _-__Sep 
July 1 to Sep 30--.-. 
Blaney & Southern_-__Sep 
July 1 to Sep 30--.--. 

Bly Leachy & Ark So_Aug 
July 1 to Aug 31.--. 
Bodcaw Valley------ Sep 
July 1 to Sep 30-.-.--. 
Boston & Maine_---. Sep 
July 1 to Sep 30--.-- 
Maine Central _--__. Sep 
July 1 to Sep 30---- 

St Johnsb & L Ch__Sep 
July 1 to Sep 30---- 
Somerset _.....-.-.. Sep 
July 1 to Sep 30----. 
Sullivan County_-_-Sep 
July 1 to Sep 30-.--- 
Vermont Valley --_..Sep 
July 1 to Sep 30---- 
Washington Co_-___Sep 
July 1 to Sep 30---- 
York Harb & Beach Sep 
July 1 to Sep 30--.-- 
Boyne C Gayl’d & Alp Sep 
July 1 to Sep 30---- 
Bridgeton & Saco Riv.Sep 
July 1 to Sep 30---- 
Brimstone R & Canal_Sep 
July 1 to Sep 30--.-- 
Brinson Railway _- -_- ep 
July 1 to Sep 30--.--. 
Brookings & P Orch Aug 
July 1 to Aug 31-_-_-- 
Brooksville _....-.--. Aug 
July 1 to Aug 31.---. 
Brownst & Mid’ town_Sep 
July 1 to Sep 30----. 
Bucksport & Elk Riv_Aug 
July 1 to aug 31-_-_-- 
Buffalo & Susq------ Sep 
July 1 to Sep 30---- 
Buff Attica & Arcade_Sep 
July 1 to Sep 30---- 
Buff Cr’k & Gauley_-_Sep 
July 1 to Sep 30---- 
Buff Roch & Pitts__-Sep 
July 1 to Sep 30---- 
Burrs FyBrown&Ches Sep 
July 1 to Sep 30---- 
Butler County------- Sep 
July 1 to Sep 30---- 
Butte Anacon & Pac_Sep 
July 1 to Sep 30---. 


Butte County --_----- Sep 
July 1 to Sep 30---- 
Cache Valley-------- Sep 


July 1 to Sep 30---- 
Caldwell & Northern_Sep 
July 1 to Sep 30--.-- 
Calumet & S E-----. Sep 
July 1 to Sep 30---- 
Calum Ham & S E___Sep 
July 1 to Sep 30---- 
Calumet Western___-Sep 
July 1 to Sep 30---- 
Canadian Pac Lines in U S 
Abbottsford & N E_Sep 
July 1 to Sep 30---- 
Duluth So Sh & Atl.Sep 
July 1 to Sep 30---- 
Internat Ry of Me__-Aug 
July 1 to Aug 31.-.-- 
Mineral Range----- Sep 
July 1 to Sep 30---- 
Minn St P & SS M_Aug 
July 1 to Aug 31---- 
Newp’t & Richford_Aug 
July 1 to Aug 31-_--- 
Wisconsin Central_Aug 
July 1 to Aug 31---- 
Carolina & N W------ Sep 
July 1 to Sep 30--.-- 
Carolina & Western_-Sep 
July 1 to Sep 30---- 
Caro Clinch & Ohio___Sep 
July 1 to Sep 30---- 
Central Indiana_- -- - -- Sep 
July 1 to Sep 30---- 
Central New England_Sep 
July 1 to Sep 30--.-- 
Central of Georgia_-..sSep 
July 1 to Sep 30---- 
Louisv & Wadley--Aug 
July 1 to Aug 31-.--- 
Wadley Southern_-.Sep 
July 1 to Sep 30---- 
Wrightsv & Tenn. -Sep 
July 1 to Sep 30---- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
‘HT PASSE nel. Other Ri 


616 
1,752 
5,816 

16,103 
2,186 
»063 


: 
iy) 


rm BB ae 
aS 38 88 38 


BE 


Pw 
om“ 
SS es 


196. 105 
566,134 
24 .687 
51,643 
67,492 
202,970 
711,465 
1,407,577 
9,150 
18,176 
517,840 
1,018,742 
19,790 
53,576 
596 

1,868 
73,429 
173,032 
14,721 
41,639 
201,586 
567,979 
732,824 
1,791,770 


922 
1,519 
7,340 

13,420 
26,648 
42,926 


134,141 
367,515 
26.999 
52,662 


65,937 
198,176 
561,653 

1,137,913 
6,480 

14,009 
449,831 
896,386 

17,677 

44,003 

784 
2,544 

10,368 

29,556 

12,117 

31,733 
167,330 
403,642 
709,214 

1,756,092 


906 
1,582 
4,307 
9,918 

18,289 
31,138 


819 


88 SS es 


BAB 


Re 


286 
911 
99,695 
293,651 
18,373 
34,740 
4,867 
13,800 
377,174 
714,491 
6,626 
12,352 
166,081 
337,091 
7:777 
28,074 


36 
129 
13,041 
39,503 
2,154 
6.718 
36,620 
104,771 
237,267 
788.385 
411 

884 
2.463 
7,592 
9.264 
25,688 


NGER 


3245607 
1,018,525 


5,007 
15.496 
287.305 
578,108 
6,675 
12,098 


181,159 
347,807 


6,309 
22,567 


pay a ke ag nen of 


TRAFFIC & TRANSPORTAT’N EXP'"S 


incl evenue Way & Structure Equ TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year as Year Ths Year ms ——' Year bas vba Year Lost Yearrns Y’r as Y'r — Year _ Year 
$ $ $ 
1,395 1,282 72 539 108 Oe ec cccn bee 276 a 
3,993 3 245 1,197 484 = ia eedate ‘ 694 em 
6.852 6, 2,262 1,4 64 Me ; 
19,121 18.068 6.162 390 1,98 2,299 378 fe 13 yr 
2,311 832 4 2 ee aaa 10 
6,438 3,007 2,628 Lai ae” \scaawe 35 375 a 1,587 
TT ma) meeeer Ts ae. nesawe SD) wedwen --+--- 
1.168 ecsnes 8 ooheas eee 17Q  seades pt saree 
4, 211 BE davon Ghagie 
14, hee Rs et a8 TE Sbenes ~ wuld - ’ nae pete 
22.651 16,592 2, 3,990 3,201 170 1 , ’ 
67,367 9,677 1336 26 11,062 9,018 515 456 our i709 
191,554 164,293 1 , 15 7; 26,6 10,609 522 -eeeee ’ J 
562,549 72,809 sin 30, non 45,309 Lie «aewie 18.33 eas 
4,078 2,963 5 499 121 198 257 d ’ 
7,959 5,805 1a 1508 596 355 416 cas ey Pe 
901.651 676.715 67,051 113. 107,730 8,358 6.1 . , 
2,685,271 2,062,374 15787 195/983 1338 966 22,671 16,058 — aes 
413 247 tee I< i “ca <2 
1,716 558 489 126 SP Gates. > cuvten : 4 ; oo 
4,375 3,427 re 627 364 Denton  ubaane ’ ’ 
12,403 10.977 2,650 1,712 1,013 Pe RIE A a 
1,479 1,649 291 375 7 95 139 163 
3.037 3,242 602 678 33 164 242 383 = = 
68.196 70, 11,733 15, 21,966 15, wp ‘Saaned 23, , 
174.655 201,743 21,702 1ST 42,161 41,2 Go 4cduee 59,705 67,698 
256 685 ore RS ES ee aan 
837 1,811 EE Be stand Whaene > 60a aa ; = snes 
3,873 3,194 404 - 246 100 4 ° 
7,692 6,853 sl 1,101 604 a8 200 374 2,124 ae 
2.310 3,029 y 1, 14  nGeece™ Simao 
+327 8.449 358 3; oo om < _ << dient ‘ 162 am 
458,399 3.983.947 3.648.190 582 . 424, 66, : . 692; 619, 
ry 304,330 11,658,848 10,442,704 1 Pas 1.38 1.26 ee bet aes 131.063 128.842 4,4 ee | 7 pai 
828.4 791,668 141 151 97,654 93,94 7.826 7, F ’ 
2.470,016 2,311,217 40308 409,215 661 ob oe 2.918 2 oie 717 rey to 
410 7 11,232 280 299 ’ , 
$781 $535, 2 $3 24,759 or 740 727 678 Bie * oe 
29, 22, re 18 7 3,211 3.1 89 159 12,691 F 
ge toe 7083 isa 23,493 11,368 13:90 421 583 31.811 ah 
47,894 37.440 6: 3; 5,156 171 167 14 13,35 
123,841 105,204 t 2 18-048 14, 11,407 441 443 pp +757 
43.769 35.931 6.265 2; 4.5 138 209 13, J 
116,326 98.769 13983 18,060 if 10, re 482 py te 
46.080 49.6447 11.207 11,996 4, +625 12, . 
138.983 564 29,579 36,962 118 14,985 1,129 er 39,501 aos 
5,513 824 en: aD | andthe  Jesonis 18 27 2.14 : 
20,091 18,614 5, 3.808 iesaue’” dennat os 455 eit cam 
22,074 15,968 2 2,610 4,154 3.4 1 5, ’ 
62.617 9772 9, 8,055 12,944 9,11 544 Es 14.776 mW 
4.389 4.786 54 Ca a: ee 1,712 , 
15,352 15,933 1, 2 Pe 3 arm — oan +o 
9,497 9,042 1 1,407 1, 7 , ‘ 
23,468 050 1.109 2,185 4,397 hoa4 1,979 1,346 3,292 “—- 
11,992 2.776 1 294 1,032 318 3.1 
27,498 :233 3,432 1,067 2.97 3,050 564 ae 7200 3,384 
C——————o oo)” welhhe sedis ~ “ccnnahh“Gqnsce  obhigee 2: asanwe 
oo . shekes Ce «cite «sens “saneet' Slcone | Jeibbe co i : 
925 932 545 417 143 El er Ps oe 
2,727 3,341 1,349 1,442 44] ST Wenacw danke bay a 
1, 1. 682 ee BE Rbence  Sbeeue 7 7 
— mn 6S On Se 1.846 2,134 
2,183 3,182 268 274 50 ae a ee 333 376 
4,306 4,959 520 492 50 Senens suite 658 ~ i. 
236:879 1 39,574 53.332 40.814 2,245 2,890 76.957 ‘ 
Geer 586 116,169 104.464 153.148 13.866 5,973 8.544 218.488 181,829 
2,961 4,1 1 1,368 1 238 111 40 1,221 1,062 
3:96 10758 13 4,693 23 1,191 184 146 3,277 3,753 
1,620 1,381 244 368 80 We dcnes Shade 692 733 
4,441 ets 646 996 282 ie ge eee 2,073 2.116 
19,51 J 112, 115,730 155,390 144,833 9,324 9,128 203,568 183,010 
2551313 1 565 288 $4 ee 300,188 469.104 468,215 :201 26,338 597.235 540,374 
3742 845 950 158 368 277 36 25 691 612 
fons 13Se 2,116 604 867 809 121 59 1,891 1,693 
. 4,1 2,745 377 1,954 ES ennena eae 1,465 881 
10°93 13;138 5,872 1,683 4,564 LE hatene ~ shbsce 3,937 2,939 
J 109, 9,194 10.492 20.424 19,149 496 480 869 40,014 
aeee Bees 33.963 34,449 58,692 54,459 1,358 1,350 114,634 34,277 
22; 18, 1, 1,481 1,571 2,146 85 80 4,940 4,696 
Ee tty 18338 at 490 3,981 6,620 251 969 15,948 12,521 
503 SET: kstaas, «Seep ownnee |) enwnse (dncese ‘ibengae "Samaee . Sowsee 
809 Be: ants. aeeee  anpaSkt cance”! Scecn- ‘S30 goede” acmage 
3,956 2,593 1,211 1,672 672 630 39 53 1,456 1,270 
11,725 7,596 3,963 3,118 2,520 2,414 118 165 4,540 3,606 
11,416 153426 701 1,358 1,349 2,030 53 20 6.712 6,067 
37.783 40.785 1,712 4,235 5,335 5,254 165 66 20,067 18,199 
4,314 2,796 565 320 1,203 Li Gswene “buses 1,131 918 
R 8,061 1,582 792 3,628 SS 1 3,127 692 
8 496 «1,108 SOR cbaegs nabeoe Sabane “dbenge Spegee * ' Sncone 
2,406 1,872 2,719 I tmeshs kaka” #athhe “taghee” deweed ” — cane 
é 2,897 941 851 74 Te” ‘cktiews ”' Sinaloa 756 697 
2,656 rth 2,535 2,496 113 BEE idennan TUSiimae 1,986 2.136 
310,502 ## 237.717 46,341 41,486 984 26,883 8,083 10,160 100,962 83,294 
904,176 686,381 159,356 126.850 82.732 75,010 26,453 28,952 300,610 239,993 
50.996 51,310 21.746 12,178 4,938 5,422 3,624 230 24,118 23.433 
101,730 98.872 48,215 22,610 13,566 12,431 7,952 7,038 48.979 35,012 
74,965 72,675 3,786 12,550 11,405 9,882 1,142 828 31,880 32,526 
224,931 218,882 42,451 39,921 34,119 30,178 2:716 2,876 98,048 388 
1,156,906 919,389 136.537 118,515 111,562 106,696 19,681 16,731 324,907 316,352 
2,261,089 1,849,141 284,874 244.414 250.898 213.901 34.809 35.513 641,392 597,215 
16,393 13,689 9,638 7,233 1,143 Live Sessee -'snasee 10,512 7,212 
31,605 27.488 19,878 11,269 2,454 a ass ciiaseas a penies 19,629 14,814 
723,128 669.471 77,390 80.573 86.357 68,884 376 837 222,424 209,627 
1,435,563 1,321,121 164.430 161.376 159.162 141.824 48,847 48.126 449,761 418.476 
28,835 25,682 4,885 3,133 2,656 2,101 693 311 8, 7.892 
85.820 72,252 14,862 10,981 7,536 5,157 1,892 1,208 26,106 25,947 
678 937 198 154 40 EE. uekewn (aenoke 144 140 
2,082 2,919 531 573 164 TA seks “casos 356 742 
88,979 15.215 11,288 #2191 12,675 2,979 4,301 202 20,569 4,694 
219,033 44,252 32,016 6,339 37,009 9,220 11,051 584 7,385 15,140 
17,623 14,607 4,503 4,355 3,836 4,017 604 562 6,243 6.195 
50,427 39.784 13,834 13,632 11,213 11,276 1,766 1,670 9,027 18,136 
248,990 214,196 7486 36,465 21,777 21,919 2,020 1,428 69,283 64,123 
705,193 538.569 126,312 112,079 60.874 63,581 4,434 4,134 204.620 177,877 
1,064,952 1.014.607 138.019 123.896 145,249 173.977 31.087 25.682 294.116 308.916 
2,805,635 2,758,162 199 371.775 457.245 263 656 77,687 831.719 892,332 
1,414 1,483 254 236 51 104 15 18 546 739 
2,581 2,877 559 591 157 175 31 37 1,118 1,354 
10,441 7,449 2.114 2,251 1,096 1,584 253 238 3,097 4,689 
23,231 19,548 6, 7,089 2,701 3,400 755 714 8,380 9,351 
37,178 28,020 2.135 3,232 3,000 2,783 465 510 8,100 8,002 
72,424 60.723 9,480 8.103 8,869 7,999 1,474 1,722 +666 21,959 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








A) 
TAXES FINAL NET MILES 
RNCEEE NS spow Rilnoan — aaXtatiee PRAT ae copa Bins opti Slow ell Eiun 
NAME OF ROAD This Year Laut Yoar This Year Leg Y tar Thi, ear Low Year Tae ¥ ter Year ad ‘ ; Year Your 
il 40 25 
Bearden & Ouach Riv Sep 1,021 Svar pagent. 5.ak ae. cans 120 75 19ee fe 14 14 
July 1 to Sep 30---- afer L742 fie A 4 — earl ate sane ME: 2g pele SF 100 85 1,612 2.120 
Beaumont & Gt Nor_-Sep 3139 4,172 1,71 Be heey, Poweoneen peeve Perern 300 255 4.054 14 3 8 
tat oy ile , IRM. IRS REDD + ae ee 12 2 ja 4 
Beaumont & Sara Tr. Se d es) 5a rks 7 D1). sancdaats docusdlh deudweerky «aeell 
July 1 to Sep 30... 4,011 3,504 2,427 eros % ” be ash." woe 
Beaver Penrose&Nor_ Sep 1262 89 -----~ ieee SO eer ee meer e ete eee ree ee ee ot 6 ..-. 
July 1 to Sep 30.... S097 = ------ i ee, ne team eater 312 241 Oa 
me ys * ei” GER GR BETS | ae cocci pees apnea cae 938 72440 7,972 2 2 
swy 1 to Rep 30--.- y er ee ee ae 1.069 1.000 4.841.473 
Bellingh B & Br Col__Sep j 3 118 BI Se SS agg OS, Sabet. ie Raat andieesanes 3,180 3,000 16.528 11,3 61 59 
Ball Sey of Colapee yep LLY TR Spe 7 NR RAR eR an 5.000 5.750 74.909 76.368 
sily 1 <9 ep 30... — aber at gee“ pmtmicieal ittian, eteeecaieanate a! aT Lae 223 
Benapsisy & Gwaw Ans : PRRs APR ER 8 5 RO 120 120 2,351 333 27 
Beasemer & Lene. Sop S88 MPM? SOT GWSIY a ce a a ae eee 
July 1 to Sep 30-... 1 #30684 1500 18S 1 the aie Tes at: matte panera 5c) 8 tated a — pew ia —282 
Bigwens. --<---0+e-- Sep THE cs. ongeca. agape ts Seeapig:t> jppecna 91 2 
° July 1 to Sep 30---- 1.51 1,406 200 i 4 A a De es ae a fe + be “ 
Char itt s. 86m )6=RiaB]R (ii ccs ccc ors sce @§ iB 
- lg wi Ee ge Hye oer “150 ee be asnnt ur\nonentll sanded ponotin’ 167 1% = 7 22 = 22 
ngham an. . Sccaacl et nous tivnebOeac tonsa 335 302 = 
Bireingham South.-Sop SBR OTS Bae BOI ann Senne Teen a ee ee 
n TT , ’ 4 + Te Gotateatrs 7 * ’ 3 
July 1 to Sep 30----. 130°38e a go ar par a SS ee el) — — yor _~ 
Blaney & Southern... Sep 528 ; - — eesen= 0 seceeecertee cess cesses cette 7 ee 
ensuly i to Sep 30-..-- rh >on an ihe: «Raman OO gamete treet ee amass ee, 50 50 PP ‘ gig : 
Bly Leachy & Ark So Aug Fi , , etre?" Jt PR oh ey SL aehapeR 1952 2, 37 37 
" July 1 to Aug 31_... 639 ii 3 2A? << aba or" ne eo - er ood 713 
"Se lnnet. . te ke ame ee! ol ee Ee 53 532.764 —s.97BSsC«idS 
yl . / , 132 «47.264 ' 113° 175,073 ~—-138,917 k 850 
Boststhy 1 te Mop BO” 7 eenwe Fietos BBeeANT 3.28809 «Ie eNOr © 97.S0r 36759 400153 | 418189 B.Setaie a ai 2,242 2,242 
---- 7662s 9, ‘in 2,832 961 3 279 240,419 
Maine Gentral.....Sep _ 520.041 _ 522, 371 269,209 22,109 18.286 © 2.910 ; 53 («931 «931 
ily 1'to Sep 30---- 1,509.281 1.805282 860, eee eee Seen, Sere. ewe BB 3B eres 7.638 
“Sith aa ge ae £86 2 mc ce om 1806 1803 21.656 26211 12% 131 
July 1 to Sep 30-.-. 76.318 69. 23, ee eee dee Se eee “gh 87 8,232 3.147 
e OeE es -- te ee ee ee? 273 lS 386 
July 1 to Sep 30-.--- ‘765 . Ge, ee las 2.900 1,100 20.493 10,900 
Sullivan County...Sep 24,501 459 RD i eee tS epmeen: Fp supp 5 tS repens 5,400 3,300 44.414 39.379 26 26 
July 1 to Sep 30---. 74,027 925 , ee ee 1,200 1,000 21,058 11.709 
Vermont Vatioy...Sep 2451) 221 aoe 2 A ELE: wage FY. ce <2 Naa 3,600 3,000 48,663 34.680 24 24 
July 1 to Sep 30---. 64, 61, ee ee ee ee 229 209 16.292 19.306 
Washington Co___.Sep 29-558 gee SD, Sperm Beeps ck spaces.” Falaeger 687 627 54.423 = 40. 138 138 
July 1 to Sep 30---. 068 > Ag a 5 en EIN 85 85 1,321 1,947 
York Harb & Beach Sep 4.106 2,791 1,406 See <n ee 255 245 7.568 743 Wu il 
July 1 to Sep 30.--- 12,267 ~— 10,825 7,823 ee oe ee 1, z- 3,871 
BoyneCGayld& Alp Sep 19186 YS BRRT Rane wanes rece rete 3800 2823929 
July 1 to Sep 30---- , , Epa Aegina 2 Bingo 9: 50 50 1,687 1,249 
Bridgeton & Saco Riv.Sep Fe st} 3-286 64 SE amma e temas (Es eearaar a aber 150 150 6.783 6.194 21 21 
uly 1 to Sep 30---- 8,41 ; 6, ae et ee eee we 84 1 5.854 141 
Brimstone R& Canal-Sep 3 ie wie fe So cc 357 24 (es amr 
y -<-- P i . be 300 55 5,098 7h 
Brinson Railway _---- Sep 659% 2.838 5,398 ER ARES. a ee ee 16 10,918 9% 72 2B 
Suly 1 to Sep 30-.-- 15 8.563 11,818 Te RMSE TOMES ERTS 3. Se a ry gas 
Brookings & P Orch _ Aug 3300 ------ Ee ead Sarre aaa oe ee Ls mae >  Faybeteve Sean s. 3 
July 1 to Aug 31-.-- es > a gg ng a uh lO igen Haile ahs PELE: 18 15 198 BC 
Brooksville -......- Aug = 1,106 a — Oe ee Een ee eae 54 4 «1,040 10 10 
July 1 to Aug 31--.- 3,714 2,997 986 eee Pees wee vonete ne een eee 15 15 51 —412 
Browns & Mid’ town. Sep zi iiis 1 oS mm /4 b CAMs S| ea S sassieleh dcndninan 45 45 1,477 —m «81 (10 
July 1 to Sep 30---- 2 5,017 , te eee crn a 146 131 1385 2.331 
Bucksport & Elk Riv Aug ious aspen eo oe: <tr 292 2783 3.00 88 
July 1 to Aug 31-.-. 1, 1,346 , : "A33 ie” set —73 —149 4,000 4,000. 52.550 40,484 
Buffalo & Susq_----- Sep 180 133 S66 OS me i<*. 3 12,000  12,000° 134,861 107.968 361 371 
July 1 to Sep 30---- 516821 429.189 (cP ae i IR SS a RE 100 90 3 1,130 
Buff Attica & Arcade Sep =». 2,51 2.915 19 BEL) nonce: ap+so4 pn -ho~aae eh canal 300 270 1m 27 
July 1 to Sep 30---- 8574 10-281 Se ences SP o* 8 ES oh, SEP Cee 100 111 278 —672 
Buff Crk & Gauley Sep Lee 1a Fits re BE peat tum sa os A. 300 334 518 eae Bs 8 
y o Sep ee Pe oe oa. d 313,311 46, 
1.3 359 133 13,000 ~—15,000 
Buff Roch & Pitts...Sep — 493,567 590 325,952 161.347 1,560 ss : 45,000 956. 341 «4567 «567 
July 1 to Sep 30... 1,436,039 1.374.466 995.273 +?) re ss: ip ~s 24 2,402 
Burrs FyBrown&Ches Sep 2,425 1,418 i 37 eta ------ pores bane SE oe, 150 73 1.514 9.069 11 11 
July 1 to Sep 30---. 6.115 202 , Se ee a 43 43 —1,493 1,779 
Butler County_------ oe Wee Ge ESE. SR peecerabeenens cone 5 meme 130 130 «6-149 3,454 33s) 
July 1 to Sep 30.--. 15,453 9.55 ee 2,000 1,500 23.991 36,007 
were ip Te ee bee ane a 6,000 4,500 85.959 2.734 4645 
July 1 to Sep 30---. 216.994 230.756 = 9. eee. ce eee oes 222 250 12,542 8,076 
Butte County------- Sep 10,105 10.006 ESS | US spbee sc Speman Mecoeege 666 81 39,784 2.92 31 31 
July 1 to Sep 30---- 762 29,469 , a ieee ec 8 8 +45 — 
Cache Valley.._--..- Sep en en wee ol eee 24 a —150 Tee 610 10 
July 1 to Sep 30---- 2,134 3,39 . RE es a aes see ea 5 7 | 
Caldwell & Northern Sep 3, 3,882 i ec Seagemeand: Sinaeans 1S Sapte: BRE ipanwecay 225 225 —680  —2, re 
July 1 to Sep 30---- 12,181 10,077 ‘ LR RR RINE CR. a Mc AIS 2,153 5,748 
Calumet & S E_..__- Sep 9.262 PRS LSE ON Seno as ebemae. tppeinet 2 Sepraen. 28 peaaoas- - Seager 9070 12378 10 10 
July 1 to Sep 30---- 28,713 28,407 9.0 oe ee ee ee ee 1,228 234 
Calum Ham & S E_..Sep 3-085 2.561 1.28 | peer ee tenet: 5 amen > Begecen: were. Bena 1,408 wm .6OCS.tCSS 
only 1 te Rap $0-—s ae 7.114 po NE ee eae ae 460 ms. Ry 5 
Wi ——T ’ TE oe PEDROS 9 SS EE eee ed > ase t oe 
Cm You 6 lO OR FPR Aarne mba -= Oey Reon dais: lait at 
Canadian Pac Lines in U § . 91 66 30. 
Abbotsford & NE_Sep a Bae? Ol Cen Bae lr a CEE 
July 1 to Sep 30---- , . : “a 6am ; 2, 16.000 15,000 106.388 7.37 
Duluth So Sm Oe Hae ASSS «| Sioses «Geet aes ara? «= 59879880 48.000 270.082 18580 593. 592 
y ep 30---- ’ . CMa pet AMR ss Pan Pets ° 5.000 —ll. Tee 
een Te 2 ae ee Sl ott RP to 18.000 10000 —S2751 Bre 2 ma 
July 1 to Aug 31---- 124,481 at MAME a ge eee ee 3,200 3,000 12,367 12.743 
“Sites me ee Ae Bee. ee ae ay City ER eee 
y ooce ’ . * " alien , 7 4, 62.488 * ’ 
Minn Sth &SSM-Aug | 611056 | e012 Bee F253 arse «| asa?) Sess aS VS esos (1a NS 896.967 64323 2.994 2.909 
y ~eer 1 5, —2. 
meee «te OB Rs et ot Rt 
July 1 to Aug 31_--- , ¢ an | ied ate * oe ae ‘ , 244 = 29,084 267.384 241.1 
Wisconsin Speers. 46 28 40 44 a ii3 a8 185 gis 18106 1837 939 33.098 58.175 Ba See 3207 1,029 1,022 
y “eee 8,99 
Compan Be oe oe RR cc ce cc oo oD lo OS A oo 
July 1 to Sep 30.--- 96,061 ’ "4 p18 iain SRNR! <2 eipaaactene SS serdamaate 12 14 134 467 
Carolina & Western_- Sep 531 456 ite wm nny, T°" Te ese se 37 43 549 993 10 7 
July 1 to Sep 30---- 1,495 1,882 2.466 RE I Sy RG Ss 2.500 1,200 32.105 1,266 
Caro Clinch & Ohio...Sep 54,374 12,749 Bag Sella Ghia ess eh all SR 7.500 3.600 68.377 —I8 211 107 
July 1 to Sep 30-.-- 143,155 670 : Pe aC aay: ~ ARE SS ae 1,341 1,400 —41 = 2,905 
Central Indiana .--.-- pene. ORL Fgh, peer) SUE cheied teieeeniceietebdl “came: 4,023 4.201 —2,769 —12,383 127° 127 
July 1 to Sep 30.--- 49.174 = 47,966 . et, oe eo ae 6. 5,600 109.330 423 
Site ae eee ee ee ee ee 18.300 16800 278.638 1SE7BL 204 294 
cise @ dhaaie.- teb 052.242 651 412.709 344.956 7.015 5.285 Rie ASR. ALAM 42800 OB ois "L915 
July 1 to Sep 30.--- 1,920,799 1.978.069  G84.83 780.092 24.250 18.363 Pees “41 32 349 216 
we yt 5 coal >» MECC. RG EAR + Mammalia aia ils oan 82 a. 3 ©=6B0. 20 
July 1 to Aug 31-..- 2,134 , RE I ee ARIS Ei CARE A 422 389 2.679  —2,016 
Water Gemers.-Gre ems RR ennccs i ecco ie: 1267 1169 2413 —3.444 90 9% 
Serv th teen. bab cae’ ibare  g1a1 190M 91 101 91 10L BN OGL UME og 
v -- ’ . " ’ _ & _ . ’ 
Whuly 1 to Sep 30---- 44.982 44,106 | 27,A4i «16.616 283 199 283 199 89) 


For index io roads not appearing in alphabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 
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_ NAME OF ROAD 


Central RR of N J__.Sep 
July 1 to Sep 30--.-- 
Central RR of Pa___.Sep 
July 1 to Sep 30-.--- 
Cent Ry of Arkansas_Aug 
July 1 to Aug 31... 
Central Vermont___--- sep 
July 1 to Sep 30.-.-. 
Charleston Term Co_.-Sep 
July 1 to Sep 30--.-- 
Charlotte Har & Nor.Sep 
July 1 to Sep 30---- 
Charlotte Mon & Col_Sep 
July 1 to Sep 30.-.-- 
Chattahoochee Vall_.Sep 
July 1 to Sep 30---- 
Chatt -nooga Southern Aug 
July 1 to Aug 31--.-- 
Chesapeake & Ohio. _Sep 
July 1 to Sep 30--.-- 
Chesapeake Beach_..Aug 
July 1 to Aug 31-_-... 
Chesapeake Western_Sep 
July 1 to Sep 30---- 
Chestnut Ridge - - -- -- Sep 
July 1 to Sep 30---- 
Cheswick & Harmar_Aug 
July 1 to Aug 31-...-. 
Chicago & Alton_.--. Aug 
July 1 to Aug 31---- 
Chic & Calumet Riv_.Sep 
July 1 to Sep 30---- 
Chic & Ill Midiand_..Sep 
July 1 to Sep 30---- 
Chicago & Nor West.Sep 
July 1 to Sep 30---- 
Chic St PM & Om_-.Sep 
July 1 to Sep 30---- 
Macoupin County--Sep 
July 1 to Sep 30---- 
Pierre & Ft Pierre_.Sep 
July 1 to Sep 30---- 
Wyoming & N W.-.Sep 
July 1 to Sep 30---- 
Chic & Wabash Vall_-Sep 
July 1 to Sep 30---- 
Chic Anamosa & Nor_Sep 
July 1 to Sep 30---- 
Chic Burl & Quincy-.-Sep 
July 1 to Sep 30---- 
Quincy Om & KC-_-Sep 
July 1 to Sep 30---- 
Chic Cinc & Louisv_-Sep 
July 1 to Sep 30---- 
Chicago Great West-_-Sep 
July 1 to Sep 30---- 
Chic Indiana & South_ Sep 
July 1 to Sep 30---- 
Chic Ind & Louisv_--Sep 
July 1 to Sep 30--.-- 
Chic Milw & Gary_.__Sep 
July 1 to Sep 30---- 
Chic Milw & St Paul_-Sep 
July 1 to Sep 30---- 
Montana -.--..--- Sep 
July 1 to Sep 30--.-- 
Chic Peoria & St L_-.-Sep 
July 1 to Sep 30---- 
Chic St PM & Om_-_-_-_Sep 
July 1 to Sep 30---- 
Chicago Short Line_._Sep 
July 1 to Sep 30---- 
Chicago Southern_--_-_Sep 
July 1 to Sep 30---- 
Chicago Term Trans -_-_Aug 
July 1 to Aug 31-_---. 

Ch W Pullman & Sou_Sep 
July 1 to Sep 30--.-- 
Chippewa Val & Nor_Aug 
July 1 to Aug 31_---. 
Choc New Castle & W Sep 
July 1 to Sep 30---- 
Cimarron & Nor West Sep 
July 1 to Sep 30-.--- 

Cin Bluffton & Chic_.Sep 
July 1 to Sep 30---- 

Cin Flemingsb & S E_Aug 
July 1 to Aug 31--.-- 

Cin Hamilton & Day_Sep 
July 1 to Sep 30---- 
Dayton & Union_-_-Sep 
July 1 to Sep 30---- 
Hamilton Belt_---- Sep 
July 1 to Sep 30---- 
‘Cin N O & Tex Pac__-Sep 
July 1 to Sep 30---- 

Cin Burns & Cumb_Sep 
July 1 to Sep 30--.-- 
Harriman & N E_._Sep 
July 1 to Sep 30-.-.--. 
Clev Cin Chic & St L__Sep 
July 1 to Sep ge 
Coal & Coke__._.--.-- Sep 
July 1 to Sep 30--.-- 
Colfax Northern. -_-- Sep 
July 1 to Sep 30--.-- 
Colorado & S E-.---.-- Sep 
July 1 to Sep 30---- 
Colorado & Southern_Sep 
July 1. to Sep 30---- 

Col Sp & Crip Cr D_Sep 
July 1 to Sep 30---- 
Ft'Worth & Denv C Sep 
July 1 to Sep 30---- 
Wichita Valley...-Sep 
July 1 to. Sep 30---- 
Total Company --Sep ; 
July 1 to Sep 30.--... 
Trinity a pay ay V_Sep 
July 1 to Sep 30.... 
Colo:& Wyoming... -Sep 
July 1 to Sep 30-..- 
Colorado Midland ---..Sep 
July 1 to Sep 30---.- 


Wir thins’ wo'raads st appeckiid Wi Sdphanatioad Weer his‘ hse whatdr Weise ether sabi see last page. 
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4.969.544 4.418.784 
12'804.406 11,300,654 


FREIGHT & PASSENGER EARNINGS 
‘HT PA GER 


TOTAL EARNINGS 
FREIG SSEN incl. Other Revenue Way 
a ane’ _" Year a ene ted — ar ad nis Year wast Y amon 


1,362,047 1 aay 195 
3; va ~ 


7,806,736 7.349.378 1,651,008 1.136.596 1.295.513 1.074.441 
22,533,347 20,539,145 4,675,180 3,231,328 3.623.411 3.179.766 424.348 


418,489 — 392,631 1,890,522 1.882.796 
1,344,887 1,255,065 5,507, foo 5,315,753 
1, 1,478 6,900 
errs 7477 28,915 
220 141 695 
639 479 1,964 
124,593 115,879 326,475 
365,963 6,852 948,712 
woubda”  Smenats 16, 
cosets! Scene 32, 
729 440 2,348 
1,879 1,641 10,112 
156 108 1,140 
537 2,522 
1,430 1,445 7,156 
4,879 5,193 19,011 
1,973 1,891 7,059 
3,540 4,058 18.205 
463,037 _ 431,876 2,308,999 
1,420,600 1,294,810 6,697,036 
17,967 15,182 17,570 
37,619 31,726 35,690 
2,196 1,900 8,068 
6,846 7,263 21,554 
131 162 1.168 
405 445 2, 
Biden!” wasicon 1,108 
seacea’”  seckal 2,965 
412,333 400.541 1,150,975 
781,807 745,739 2,208,011 
wsseee |” eacate 943 
askwkis — seasons 1,586 
1,170 1,168 4,515 
3,999 3,417 13,344 
883,618 1,663,594 7 6,537,827 1 
443,400 4,888, 74 17,523,656 
464, 404, 1,283,901 
261,613 1,117,475 380, 
ounes'”  ‘seweas 26,018 
iste mice 1 61,728 
2.215 1,751 7,015 
6,459 4,797 18, 
8,686 8,765 45,314 
26,840 26,138 103,434 
35 33 87' 
153 100 2,614 
390 490 1,529 
1,248 1,538 1943 
2,261,303 1,966,588 
6,639,564 5,840,616 
23,701 20.741 79,838 
66.622 59,520 208.471 
31,858 25,733 120,188 
103,626 90,051 332.606 
Se ww nsee | SBD Seeman 
i eee 8 eee 
26.824 24,457 225,185 
80.290 75,112 642,005 
139,824 132.853 485,235 
995 393,878 1,425,979 
106 226 21,954 
512 2,042 63.752 
1,534,943 1.356.074 6,287,925 6,105.8 
96,669 3,969,565 17,057,383 
10.160 13,446 115.847 
0,801 43,171 »601 
27,858 31,829 143,219 
94,398 99,353 399, 
464.993 — 404,598 1,283,901 
1,261,613 1,117,475 »380,970 
es 7,235 
SEES ee 20,677 
ROE hewane 19,083 
paola manend 19,083 
2,021 2,492 93,621 
5,055 5,094 »251 
eeekee shanme 4.025 
ede mm aeitle 10,556 
ween eee wee 1,300 
A wennne 3,026 
a 3 1 682 
232 9 2,055 
3,534 3,278 12,380 
8,702 8,359 31,189 
881 763 1,738 
1,478 1,365 3,149 
172,035 170.154 729,889 
525,123 507.189 2,136,276 
7.711 7,291 15,573 
23,335 22,290 45,533 
ee 1,009 
ARS Gee S 2,875 
132,999 125,407 651,988 
395,658 374,860 6 1,951,858 
RA a 091 1,320 
mate? “Seesne 580 4.272 
367 530 »686 9,400 
1,188 1,479 827 28,302 
723.1 044 2,623,288 2,282,243 
219,136 2,084,208 7,541,023 6.665.269 
14,733 11,411 66,756 61,171 
45,175 562 189.574 + =—-171,282 
792 748 3,710 4,198 
2,005 1,990 38 10,568 
185.363 173,790 720,352 
587 406 2,115,188 
18,198 17,935 67: 
199 61,417 ’ 
160.252 154,341 424,752 
516,943 484.171 2200, 
20,971 18,333 46.362 
61,365 60,110 143,321 
384,784 — 364. 1,258,791 
094 1,150,104 7 3,715,451 
19.273 12,593 150,227 
76 39,74 318,111 
2,599 1,400 60.230 
10.101 4,887 171,337 
43,958 41,572 205 654 
1 ’ ’ 601,026 
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RAILWAY EARNINGS 











NAME OF ROAD 


Central RR of N J_..Sep 
July 1 to Sep 30--.-- 
Central RR of Pa___.Sep 
July 1 to Sep 30_.-. 
Cent Ry of Arkansas _Aug 
July 1 to Aug 3i__-. 
Central Vermont. .--_-_ Sep 
July 1 to Sep 30--_--. 
Charleston Term Co_-_Sep 
July 1 to Sep 30_-.-. 
Charlotte Har & Nor_Sep 
July 1 to Sep 30-.-- 
Charlotte Mon & Col_Sep 
July 1 to Sep 30---- 
Chattahoochee Vall_-Sep 
July 1 to Sep 30_-.-. 
Chattanooga South_.Aug 
July 1 to Aug 31_--_- 
Chesapeake & Ohio__Sep 
July 1 to Sep 30-.-.-. 
Chesapeake Beach__.Aug 
July 1 to Aug 31_--- 
Chesapeake Western_Sep 
July 1 to Sep 30-.... 
Chestnut Ridge______ Sep 
July 1 to Sep 30--.-- 
Cheswick & Harmar_Aug 
July 1 to Aug 31 
Chicago & Alton_-__- Aug 
July 1 to Aug 31___. 
Chic & Calumet Riv__Sep 
July 1 to Sep 30---.. 
Chic & Ill a wa 
July 1 to Sep 30.-.-. 
Chicago & Nor West. Sep 


July 1 to Sep 30---- 12,829 


Chic St PM & Om__Sep 
July 1 to Sep 30---- 
Macoupin County --_Sep 
July 1 to Sep 30---- 
Pierre & Ft Pierre__Sep 
July 1 to Sep OD. «us 
Wyoming & N W__Sep 
July 1 to Sep 30---- 
Chic & Wabash Vall__Sep 
July 1 to Sep 30-.-- 
Chic Anamosa & Nor_Sep 
July 1 to Sep 30---. 
Chic Burl & Quincy. -Sep 
July 1 to Sep 30---- 
Quincy Om & K C__Sep 
July 1 to Sep 30-_---. 
Chic Cinc & Louisv__Sep 
July 1 to Sep 30---- 
Chicago Great West_.Sep 
July 1 to Sep 30-_---. 
Chic Indiana & South_Sep 
July 1 to Sep 30-.-- 
Chic Ind & Louisv_-_.Sep 
July 1 to Sep 30---- 
Chic Milw & Gary____Sep 
July 1 to Sep 30----. 
Chic Milw & St Paul __Sep 
July 1 to Sep 30 --.--. 
Montana ____-.--- Sep 
July 1 to Sep 30---- 
Chic Peoria & St L___Sep 
July 1 to Sep 30--.-- 
Chic St PM & Om_-___Sep 
July 1 to Sep 30---- 
Chicago Short Line___ Sep 
July 1 to Sep 30---- 
Chicago Southern_-__.Sep 
July 1 to Sep 30---- 
Chicago Term Trans __Aug 
July 1 to Aug 31_--.. 

Ch W Pullman & Sou _Sep 
July 1 to Sep 30----. 
Chippewa Val & Nor_Aug 
July 1 to Aug 31-_---. 
Choc New Castle & W Sep 
July 1 to Sep 30---- 
Cimarron & Nor West Sep 
July 1 to Sep 30---- 

Cin Bluffton & Chic_.Sep 
July 1 to Sep 30---.- 

Cin Flemingsb& SE Aug 
July 1 to Aug 31---. 

Cin Hamilton & Day_Sep 
July 1 to Sep 30--.-- 
Dayton & Union_-_-Sep 
July 1 to Sep 30---- 
Hamilton Belt -- -- Sep 
July 1 to Sep 30----. 

Cin N O & Tex Pac __.Sep 
July 1 to Sep 30--.--. 

Cin Burns & Cumb_ Sep 
July 1 to Sep 30---- 
Harriman & N E___Sep 
July 1 to Sep 30--.-. 
Clev Cin Chic & St L_.Sep 
July 1 to Sep 30--.-- 
Coal & Coke.......-- Sep 
July 1 to Sep 30--.-- 
Colfax Northern-.-_--- Sep 
July 1 to Sep 30--.-- 
Colorado & SE_.-_.- Sep 
July 1 to Sep 30---- 
Celorado & Southern. Sep 
July 1 to Sep 30----. 

Col Sp & Crip Cr D_Sep 
July 1 to Sep 30---- 

Ft Worth & Denv C Sep 
July 1 to Sep 30-.-- 
Wichita Valley....Sep 
July 1 to Sep 30--.-. 
Total Company -.Sep 
July 1 to Sep 30-.--. 
Trinity & penton V_Aug 

' July 1 to. Aug 31-~--. 
Colo & sf ye 
July 1 te Sep 30---- 


Celorado Midiand.... Sep 
,° July 1 to Sep 30-.-.- 
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TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
This Y ear a Year ——s" ee Year —— iam Year wee ‘sapes me Year 


1,096.770 1,036.4 
3,199,072 3,103, 283 2 
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13,795 
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1,645 
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734,462 
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Gross Revenue 
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FINAL NET MILES 
Current Previous endof Month 
Year Year This Last 

3 Year 
745.634 — 761,501 
2:245,366 2,075,945 667 

942 1,614 

6,416 13,955 30 

—4 
216 26 14 

106,162 59,059 
314,640 191,776 411 

2,660 —1,184 

4.489 5,561 5 
—2,323 2,279 

578 
832 18 

3.1 3, 

go | Bare 3 
—2,130 —2,543 
—4,740 —1,401 99 
1,069,350 864,156 
3.019.835 2.506.789 1,933 

7,521 7.366 

16,979 13,462 28 

362 2,442 

9,814 5,437 40 

—976 —106 
—3,106 —1,144 10 

2,925 866 

»300 2,473 4 

566.391 _ 529,801 
Ses .e74 1,013,433 998 

—613 
—2,145 —1,934 1 

3; —2, 7 

8 66 25 
2,439,937 2.556.087 
6,229,116 6,184,387 7,637 
489.709 — 438.178 
1,113,216 1.020.026 1.738 

16,103 19,877 

41,670 42,973 23 

6,207 3,761 

15,166 10,674 1 

25,175 466 

54,861 46.6057 147 
—1318 —1,612 
—4,617 ait 822 37 36 

597 433 

2,056 508 19 19 

2,113,672 2,615,280 

800 6,349,513 6.705.490 9.020 9.022 
—17,913 +380 
—45,127 15.216 262 262 

16.188 : 

46.158 —24,109 284 284 
22001 3s. «=e 
696.966 -.---. 1,510 

64,926 50,562 

989 88,132 340 

201,059 135.555 

903 404.317 615 
579 564 

3,599 3.644 12 
172.730 2,318,326 
5.156.421 5,824,464 7,511 

9,306 53.718 

34.494 130,639 155 

. 25,112 

85.745 49,760 255 
489.709 — 438.178 
1,113,216 1,020,026 1.738 

1,585 2,704 

6,890 6.108 15 

12.716 2,512 

38,521 2.512 114 
—4,766 —2,861 
—12,363 —13,833 89 

1, 1,527 

5,456 »609 5 

—474 486 

—63  —1,275 19 

—33 Pics” 
<a “Saseee 2 

1,014 212 

1,970 569 22 

1,145 6.198 

TH 13,224 51 
977 758 

1,367 1,171 5 
254.199 165.305 
542,152 441,369 1,036 
—1,445 —86l 

1,545 3,623 47 

794 813 

2,716 2,137 2 
253.885 180,116 
687,567 563.459 337 

346 425 
1,173 1,537 1 

1,908 2,539 

6.235 9,480 19 

9 »292 
2.893.008 1.888°378 1,982 1 

23, 18.691 

60 48.801 191 

1,216 401° 

2,401 2,479 13 

Sl 

9,443 ah igs 20 

754 * 

702.415 676.080 1,249 

21,197 25, 

po 

188,200 1 
555.111 453.736. 454 

22,111 16, 

Seize? 62.087» 208 
501, 431.821 ° 

2588191 127-077 980 1, 
““ 17.637 ; 
'—32,951 <a or 

28.278 © “26.796 

75.594 Serie 54 

46,871 
1031588 1371202 « 387 





RAILWAY EARNINGS 








NAME OF ROAD 


Columbia & Pug Sd__Sep 
July 1 to Sep 30... 
Colum Newb & Laur_Aug 
July 1 to Aug 31_... 
Columbus & South. --_July 
Connectin 2 oe BO 


July l to § Gian 
Copper Range_-..__. July 
Cornwall _._._...--- Sep 


July 1 to Sep 30--.-. 
Coudersp & Pt Alleg_ Sep 
July 1 to Sep 30---- 
Cranberry Lake_.----- Sep 
July 1 to Sep 30---- 
GEE sen cesuntes an Sep 
July 1 to Sep 30---- 
Cripple Creek Central— 
Flor & Cripple Crk_Sep 
July 1 to Sep 30---- 
Midland Terminal. -.Sep 
July 1 to Sep 30---- 
Crook Cr RR & Coal_.Sep 
July 1 to Sep 30---- 


© CORMIIE doaccesepane Sep 
July 1 to Sep 30---- 
Crystal River......-- Se 


July 1 to Sep 30. 
Cumberland & Penn. -_Sep 
July 1 to Sep 30---- 
Cumberland Valley. --July 
Dardanelle & Russell_ Sep 
July 1 to Sep 30---- 
Dav R I & Northwest. Sep 
July 1 to Sep 30---- 
Day Lebanon & Cin__Aug 
July 1 to Aug 31--.-- 
Deering Southwest_-.Sep 
July 1 to Sep 30---- 
Delaware & Eastern. -Sep 
July 1 to Sep 30---- 
Delaware & Hudson_-_Sep 
July 1 to Sep 30---- 
Greenw & Johnson_Sep 
July 1 to Sep 30---- 

Del Lack & West._--Sep 
July 1 to Sep 30---- 
Bangor & Portland_J’ne 
July 1 to J’ne 30.--. 
Lack & Montrose. -Sep 
July 1 to Sep 30---- 


Syrac Bing & N Y-_-Sep 
July 1 to Sep 30---- 
Delray Connecting. --Sep 
_ July 1 to Sep 30---- 
Dents Run---------- Sep 
July 1 to Sep 30---- 
Denv & Rio Grande-_-Sep 
July 1 to Sep 30---- 
Boca & Loyalton_-Sep 
July 1 to Sep 30---- 
Rio Grande South-_-Sep 
July 1 to Sep 30---- 
Denver Boulder & W_Sep 
July 1 to Sep 30---- 
Den NW & Pac-.--.-Sep 
July 1 to Sep 30---- 
Depue & Northern_-_-Sep 
July 1 to Sep 30---- 

De Queen & Eastern.Sep 
July 1 to Sep 30---- 
Des Moines Union_--Aug 
July 1 to Aug 31---- 
Des Moines Western_Aug 
July 1 to Aug 31---- 
Detroit & Mackinac_-Sep 
July 1 to Sep 30---- 
Det & Tol Sh Line_--Sep 
July 1 to Sep 30---- 
Detroit Terminal _- - -- Sep 
July 1 to Sep 30---- 
Det Tol & Ironton_--Sep 
July 1 to Sep 30---- 
Ann Arbor- ------- Sep 
July 1 to Sep 30---- 
Doniph Ken&Searcy- Sep 
uly 1 to Sep 30---- 

y Fork. ---------- Sep 
July 1 to Sep 30---- 
Duluth & Iron Range_ Sep 
July 1 to Sep 30---- 

Dul Missabe & North. Sep 
July 1 to Sep 30---- 
Duluth R L & Winn_- Sep 
July 1 to Sep 30---- 
Duluth Sou Sh & Atil_Sep 
July 1 to Sep 30---- 
Dunleith & Dub Bdge.Sep 
July 1 to Sep 30---- 
Durham & Southern_- Sep 
July 1 to Sep 30---- 
Durham Transport’n_Sep 
July 1 to Sep 30---- 
Dyersburg Northern_-Sep 
July 1 to Sep 30---- 

E Broad Top RR & C_Sep 
July 1 to Sep 30---- 
East Carolina Ry--.--Sep 
July 1 to Sep 30---- 

E Jersey RR & Term_Sep 
July 1 to Sep 30---- 
East Jordan & South _Aug 
July 1 to Aug 31---- 
East St L Connecting- Sep 
July 1 to Sep 30---- 

E Tenn & W Nor Car. May 
July 1 to May 31---- 
Eastern Kentucky_--Sep 
July 1 to Sep 30----: 
Eddystone & Del Riv-Sep 
July 1 to Sep 30---- 

El Paso & S W Co..--Sep 
July 1 to Sep 30---- 


Dr 


For index te roads not appearing in alphabetical order, but given under, some other system, see last page. - 


oS > 
s ?n3 
8 


Be 


Ww 
aD 
ray 


8 


2 


aR 
oe 


na ow SR SR 
io > 
88 


> 
oi 


BB on 
88 8 


a 


8 


B83 


378 [ 61, 
207,477 w °92,649 [ff 
207,400) 187,116 


41, 5, 
117/898 18.480 
8,073 


18,762 16,281 
313 491 
54,050 14,152 
2.212 1,738 
6.269 8,182 
5,458 3,821 
16.552 11,575 
641 711 
2,759 2,300 
2875 n-ne 
een 
28,474 11,644 
682 42,411 
15,793 6,428 
7898 23,419 
1,061 79 
4,302 369 
AM .nscce 
ae ss 
5,452 6 
17,844 2,614 
334 «1,368 
211,744 4.671 
141,398 2,594 
1,820 497 
4681 1,349 


15.011 “2,491 


1,261,199 _ 371,558 
* 3,531,293 1,111,241 


9,749 1,931 
63 


1,977,912 704,861 
5,802,149 2,087,780 


27,203 386 
293,620 3,918 
620 1,890 
1,606 6,994 
5,569 7.143 
15,645 23,669 
143,149 1973 


327,160 618,823 
592,510 794,682 
18,321 2,629 
50,173 ” 
By 264 6.761 
671 ’ 
6.844 3,633 
15,305 18,030 
29,828 43,251 
86.876 £188,127 
kee 
|. ee 
' $9,719 405 
22,588 1,524 


a8 BB 
G4.647A | ------ 


131,31 }17, 
gobs | 40,068 


5 8.140 <. 9,203 
iB £42:449 2 23:986 

134.141 £99,695 
367,515 293.651 


12,500 4,714 
187.500 14.499 
25.289 «1.521 
165.332 «5.850 

1,888 _f-..... 
ce en 
3.999 1,459 

110.766 3.528 

13.478 2.466 

38.212 7.474 

3.918 826 
(91888 «3.044 

oe, es 
3,099 2. 


5,860 622 
10,945 1,381 


181, 29,872 
1, 1,184 
6.762 3,169 

SS re 
i 


' 78,778 


413,683 
256.177 251,268 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl, Other Revenue 
= — — Gr “hod This Year a a, 


69,209 554.495 — 508.732 
236,737 1,743,579 1,568,442 


MAINTENANCE EXPENSES 
+f Struc 
ear Last 


Wa 

3 s 
4, 115 6 
14, e478 18°88 
8.307 22.407 5,436 
16,002 42,330 10,803 
598 973 300 
12,560 77,920 14,694 
1,581 4,633 1,758 
6.815 42,623 4,756 
3,028 15,444 4.113 
8,691 ,322 10,784 
601 2,235 538 
1,984 7,180 1,501 
abaak 4,856 174 
Lite: 12,141 628 
11,481 38,363 6.690 
39,202 120,324 17,560 
6.386 21,368 602 
21,622 66,096 455 
139 4,456 310 
342 7.923 1,025 
icetél 5.779 2,193 
Ra 18,774 301 
657 5,702 1,442 
2,452 17,549 4,651 
1,604 68,316 4,272 
4,655 201,286 15,120 
50,008 217,381 34.576 
373 3,006 283 
1,181 8,363 762 
didi 7,216 2.159 
palpate 19,043 6,118 
65 2,929 1,259 
1, 6,081 084 «=: 4,198 
pe AD 1,887 843 653 
NG 5,551 165 1,467 
3,254 8,545 926 2,924 
10,187 27,066 639 10.576 
345.590 1,618,918 658 128,925 
029,919 4.867.835 605 400.691 
1,821 10.598 11,914 1,190 
4,652 29, 29,264 3,695 
644,269 2.940.504 2.783.432 304.720 
1,948,712 8.995.927 8,259,042 986,173 
286 34.759 27,832 4,640 
4,556 349.086 303,965 53,042 
2,087 2,925 2.868 1,006 
7,156 10.505 9,412 3,380 
6.113 17,290 13,996 5.025 
528 903 44.545 17,715 
41,030 97.661 93,091 4,730 
113,366 274.469 267.780 17,935 
<n 8,290 9.548 3,341 
pear 24,220 27,969 8743 
ied 225 1,394 176 
sani 687 3,057 511 
556.319 2,131, 1,977,292 885 
1,577,419 eles o33 5 4b 516 SO 
2.141 26.835 21.370 2,582 
6.877 83,236 59.838 7,949 
11,065 24.804 (52.032 9,008 
401 119,061 154.785 31,131 
3.368 15.695 10.593 2,625 
16.294 49,836 32.719 10,221 
35.249 89.377 67.904 18,262 
641 316,233 250.423 605 
pa: 1,634 1.148 5 
aa 0% 4,448 2,44 256 
666 4,659 10,575 216 
2,965 14,623 27,255 860 
dinate 30.969 24,195 3.688 

anaes 59,887 47,405 8, 
See 1,652 1,965 653 
esti 3,189 2,630 1,367 
125,961 107,849  _ 92,623 15.305 
[85.203 316,451 294,465 627 
ssi Doi 73,518 64.693 10.880 
AIR 208.733 187.465 35,814 
CT 2,795 1,684 27 
takice 7,596 3,653 877 
19,440 152.126 158.844 30.119 
1898 633 426,691 79,999 
45.371 151,940 131,941 22,509 
148,276 448,156 450.198 72,512 
aA 3,749 295 
ae 8,418 744 
2,530  '18,861 14.379 2,459 
8.475 155,012 40,833 7,356 
18,593 1.454.173 1,010,077 105.002 
1248 4,204,335 2,933,009 294,866 
30.652 1.860.664 1,450,431 106.915 
87.759 5,793,586 4,433,668 781 
6.352 44,387 15,690 5,755 
17,183 122,679 68,875 16.384 
89,304 310,502 237,717 46,341 
276,295 904.176 686.381 159,356 
4,181 17,214 16,681 414 
12,517 51,999 50,017 853 
1.527 34.721 26.687 1,974 
5,377 + 94,328 72,832 34 
wee 2.723 1,988 216 
BE 8.914 6.081 857 
1,315 9,902 5,884 1,193 
2,966 23,697 15.525 3,562 
2,244 18.596 16.2 1,334 
8.100 52,480 47, 4,248 
983 5,213 5, 180 
2,228 14,278 12.498 3,332 
éassee 2,998 343 
semen 8,342 881 
630 8,697 ‘580 
1,165 16,300 5,116 
mete 34,847 6.996 
TBR 6,669 17,613 
2,371 18,047 2,882 
32,914 203,180 30,653 
855 3,512 1,323 
3,104 9,754 4,308 
dknnien 406 a sricikeedl 
RRL 1,454 5 
69.628 
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TRAFFIC & TRANSPORTAT’N E XP’S 
Rgnigpest 'RAFFI TRANSPORTAT'N 
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RAILWAY EARNINGS 











TOTAL L EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET 
Ee, FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endoj Month 
NAME OF ROAD This Por’ Yast ear ies | Year ~—_ Year ie Year —_ Year a Year ~~ Year i te We 4 
Columbia & Pug Sd_-Sep 28,010 : 492 ms. 105 MEET ‘caienaks i gau@Unee aw aciie <.) peseil 1,847 3,500 20,567 
July 1 to Sep 30---- 80,767 73,497 84,710 DERE atenes >. etdstecte. dshete -.\ saneen 5,542 10,500 64,219 
Colum Newb & Laur_Aug 19,154 15,923 1253 OO... siscnk: | ahamekel wien. cee 780 780 3.983 
July 1 to Aug 31---- 37.486 33,605 843 MEE, . --ineravditnn.s « cam aaa sei ieaian' |. aaa 1,560 1,560 2,765 
Columbus & South_-_July 849 1,188 123 i ee i ae 13 13 35 
aces vabesee 1tivkenace 8.417 12.476 —159 3,213 904 1,137 2,076 
rs Mes) Seeder i Eiswwe “itipauae co lmeawme 20,622 27,01 —3,664 2,117 2.713 3.411 —1,294 
Copper Range------- July 41,376 53,023 36,544 DETAR. snout.) onbedbt (eased! =. nwenell 3,539 3,500 19,276 
Geen cj .ek..... Sep 7,157 3,813 7,476 SEAS 00 cc Rh cclee eet Peewee abe pencil 350 250 —46 
July 1 to Sep 30--.-- 21.458 13.430 21,165 SE .. iiswodt * “\debeaDh 3 tadecdt ERbosdh 1,064 950 —92 
Coudersp & Pt Alleg_-Sep 8,058 5,048 7,385 MT. ke pok: - . kwddaltie t aedbale st Sedeak 200 240 3,214 
July 1 to Sep 30---- 23,364 15,667 16,958 5 AP ae ae eas ee 600 720 16,358 9,486 
Cranberry Lake. ---- Sep 1.534 1, 701 a Se ee ee ae Pe 98 54 602 22 
July 1 to Sep 30---- 4,540 4 2.640 Bs. ian aog*™ - dnhce bbe Ribs be ait -Velbenell 296 164 2,343 168 6 
CIR sip jp etkenenen- Sep 2.469 1,490 2. 1, ie inc RR ot! Spiel 79 33 2,307 1,362 
July 1 to Sep 30---- 7,388 5,047 7338 BIS Sanches: \ aoe Rl bucacs'sGhiit aconal 239 99 4,513 1,768 
eee & Cripple Crk. & 25.493 25,750 12870 15.510 99 1.235 1235 11.635 14.374 
or pple Crk_Sep r a A 1 Saree. “NEVER” p ‘ : ‘ 
PE. a — Sep 30---- 75.902 78,872 4,422 SUE W. weened Tt. bosch 96 3,705 3,705 40.717 45,940 54 
diand Terminal -- Sep 13.820 13,889 7,548 Se We: Sgueced 53 665 665 6.883 8,385 
July 1 to Sep 30---- 41,055 42,620 Pati , ae 56 bos 52 1,995 1,995 23,045 26,866 29 
Crook Cr RR & Coal_-Sep 1,385 1,308 3,070 BR eS teks ca chs) Ce hark naan 181 168 2,889 —133 
July 1 to Sep 0a 4,067 4,714 3.855 GS etn cad A len cs dO) wacond 544 506 3,310 128 17 
Ce eae fie 4,308 —745 Ss |. tissalee ¢-catecdilh sadesRb.-- sacoell | ee —765 262 
July 1 to Sep 30. 179 14,144 —1,404 Be ununete) (nnansQn [abe bGe. «adned OM. Vansak —1,463 524 10 
Crystal River___.---- Sep 3,414 6.223 EE” RR eee Ree eee 800 750 1,488 2,272 
July 1 to Sep 30---- 10.545 20,333 7,003 NEE Gnnctd hansen ihosasht Liseoal 2.400 2,250 4,603 6.773 32 
Cumberland & Penn_-_ Sep 46.846 4 21,470 24 2 24 2.800 2.500 18.700 18.582 
July 1 to Sep 30-.--- 140.897 147,969 1388 73,741 56 53 9 53 8,400 7,200 52,045 66.595 32 
Cumberland Valley. ..July 127,709 108,189 89,672 92,244 1,377 1,202 666 690 4,083 3.712 86,255 89,221 162 
Dardanelle & Russell_Sep 2,002 1.450 1,004 Se ee: ee oe ee 50 46 954 793 
July 1 to Sep 30.---. 4,939 4.032 3,423 Pe dwn wedty) Uheweudi Mit waceage’ f bavoad 150 140 3,273 2,002 5 
Dav R I & Northwest_Sep 7.128 6,205 87 PN Gs cn BO. Pana w dh taehan onde Or ecusee 1,550 1.550 —1,462 —1,809 
July 1 to Sep 30---- 19,350 13,709 —306 PM ReY oi cawN.¢ oka onene eG acunall 4,650 4.650 —4,956 992 49 
Day Lebanon & Cin_-Aug 3,494 3.658 —564 er hs 5 Ee ook ee awkadee sd Vance 191 189 —756 —687 
July 1 to Aug 31-..-.- 6,804 6.980 722 eS PRR SRT a Oa a ee 382 378 —1,10 —1,274 27 
Deering Southwest_--.Sep 1,602 1,303 285 SRE ccd. Mhvaws Sth eeeeee asance eben Seenuee 285 540 
July 1 to Sep 30----. 4,171 3,474 1,380 DM ones cd. jxcun cdl tdanceQe, . onvecdQtec abeneht te ama 1,380 1,691 6 
Delaware & Eastern_-Sep 9.880 8 ee eS FR ee ee se) Seen | a §50 514 —2,117 
July 1 to Sep 30---- 32,826 EE. <:  AEE 0s pe ocuds ighanseh Adbaas diet) tbuaned 2.220 1,543 —7.825 45 
Delaware & Hudson.-Sep 945,919 867 672. 775. ri 7.114 7,386 —118 —446 000 35,000 
July 1 to Sep 30---- 2,884,767 2.Bey se 1,983. 2,031, 25.581 23,500 3,047 2,106 105,000 105,000 1,928,953 845 
Greenw & Johnson _Sep 4,582 5.124 §-0 6, ned Liseckh’. Mbp cack eb deed Odean 400 267 6.523 
July 1 to Sep 30---- 13.789 13.650 15,519 es 5k CUA A nS Pacts nm, Seance 1,200 801 — 31 
Del Lack & West.---Sep 1,572,632 1.527.575 1.367.871 239.467 224.963 27,061 14,304 151,600 112, 1,157.3 
July 1 to Sep 30---- 4.744.926 4.678.934 4.251.000 $580 101 681.156 668.286 74,412 19,149 349.300 Peet 3.260.857 893 
Bangor & Portiand_J’ne 16,005 12,992 18.754 eg eR ark eR Se > ER ee ee 450 500 14,399 
July 1 to J’ne 30---- =—-:173,111 ~=—-:141.672 ~—-:175.975 ieee Le SS Kea tte GA Tat cad 5,400 6,090 156,203 3 
Lack & Montrose-_-Sep 2,157 2,572 768 Li. Guened— buena dh eeeendl fh? Ses wacd 45 50 246 
July 1 to Sep 30---- 7.083 6.940 3.421 RE Aes apncdites . <nekowitl iiecaRit: waibeeu 135 150 2.321 10 
Sussex _...------- Sep 12,866 13,009 423 Ne .  eutisccuglent cuseeike: ‘denied 1,600 1,200 —213 
July 1 to Sep 30---- 39,392 36,197 14,511 PT pol Baan nes) < Gabe kallt Seamiae,. gare 4,000 3,600 pen 30 
Syrac Bing & N Y--Sep 43, 43.434 828 “ES ae ees ee Oe, Sen aE ee 5,635 4,500 . 
July 1 to Sep 30---. 128 ne Ee ve eee ee ets 14,135 13.500 119.500 80 
Connecting --- Sep 8 7.481 5 ING 2 Hana c Ge) Bence er awnn dee ihiceed 255 257 1,809 
uly 1 to Sep 30---- 25,631 22.415 —1,411 Ee en ckn’ aeuckM faswdet. ces 765 771 4,782 14 
Dents Run-_...------ Sep 611 480 —385 BS) 6 cccadlt cicatdn ay eee womaal 12 16 897 
July 1 to Sep 30---- 1,407 2,104 720 SAY ocncuge auhghh dasa eeu 36 48 904 6 
Denv & Rio Grande -_-Sep 1,395,916 1,179,210 823 798,082 8, 11,557 67,000 67,000 742.639 
July 1 to Sep 30---- 3,929,956 3.314.973 973 2,111,543 199.575 159.093 39.343 32,909 192,000 192.000 452 2,552 
Boca & Loyalton--Sep 851 10,139 16.983 NL! ghecna’ © 'Sncae WK Racked ™ hl tibkenied 830 850 10,380 
July 1 to Sep 30---- 948 30.515 ,287 De on nok AGs<eedeet MEiec nn: sckinrnath 2,490 2,550 26.773 45 
Rio Grande South. -Sep 25,394 31.140 —590 Te hn eagle mips 7 ew emac: tik chitelaee 2,500 2,500 +392 
July 1 to Sep 30---- 88.662 89,506 30.399 SEES wcientidis nace Rh mokehe. 5 maaan 7,500 7,500 57.778 179 
Denver Boulder & W _Sep 11,128 8,432 4, SE Die wineicinedil iin coos goalie pote eases Anca 375 300 1,861 
July 1 to Sep 30---- 36.725 26.412 13,110 BS ncacdkiid Pucusen ~-89 —89 1,125 900 5.317 46 
Den NW & Pac-.-.--_ Sep 61,550 42,429 27,827 I [SP Rew a naix penned tii ebemeelty shee 2,500 2,000 23,475 
July 1 to Sep 30---- 178,395 134,.479- 137,838 DE ck: eeueice noses el bancneed mene a 7,500 6,000 a 184 
Depue & Northern_--Sep 583 Go ened: cccmk eh Tense whiewed 25 25 
July 1 to Sep 30---- ee 1,680 2,015 We: Moved: Ctcnagehy tease te Deccnse 75 75 687 0.72 
Queen & Eastern_Sep 1 17, MRS Ob. cs Fo. oo ee OP ag 159 159 2,635  —6,619 
July 1 to Sep 30---- eat 41 ED. 50 Bosca inecsh Ee Cee weeSen hexane 477 477 5,494 15,102 42 
Des Moines Union_--Aug 18. 17, te he, Boo. , aennnatitrs eee cada einamet 3,340 2,500 8,680 4.411 
July 1 to Aug 31---- S780 Yes 20,097 1301 ent, Sone cee baace Oe Been 6,680 5,000 13.417 .201 
Des Moines Western Aug 1,424 227 Me St Sh gi). Se nen ke iebencu hl aieeeced 250 200 —22 892 
July 1 to Aug 31--.-- 2.810 1,887 379 DE buasades. choedkd bt bakenaaeaen 500 400 —120 os 
Detroit & Mackinac--Sep 66,923 437 926 185 1,649 —867 6.850 6.497 33,208 2 
July 1 to Sep 30---- 208,165 10.833 103: 36¢ Bie 9,767 7,440 2,084 —1,349 20,947 19,849 . 89,422 +742 
Det & Tol Sh Line_--Sep 38.011 Ags acd eo peda a,) bac ash ho eebedkade Ute Saciie 3,575 3,541 31.932 23.713 
July 1 to Sep 30---- 123.573 ll TINY Sookack')., | ka~-sckit, ecto Ree O emanael 10,075 10,413 75,085 +309 
Detroit Terminal ---- Sep 1,276 9! 1 1,518 WRT 5 aceite sale Mee ceed bacwcad 315 309 1,202 464 
July 1 to Sep 30---- 4,128 2.215 3.467 FO A ee ee ee Ce a 946 927 2,520 510 
Det Tol & Ironton_--Sep 120. 127.603 31,461 BELTS: Gaened 20 —107 —144 6.510 6.978 24, 24,117 
July 1 to Sep 30---- 120-66 348,770 79,911 fos 20 —126 —334 19.530 20,936 ass ai 
Ann A i Se 99,170 419 4 521 15,227 44,540 5,583 8,096 12,330 11,368 D , 
July 1 to Sep 30- _ 293,281 ae ibe 1B a 138'090 52,142 44,540 14,338 8,096 36,991 34.106 132.221 112,080 
Doniph Ken&Searcy_Sep cece a ee cy 4 wee Reece Re ae ;, Pere LIOR “Seecce 
July 1 to Sep 30.--- S48 _..Gksse.- 3 TR betes Ut sanaacitt ddesgciel ibe lamsced GOcs. < dnened i. 4 6 
a Fe ae Sep 2 q 8,826 1o.ort EE EY Lomond?! kena: teenage? Akhacwd 356 339 9,718 5.21 
"© Say i Ben 90---: 24.281 Woe 1.069 «1,019 Bot joss 
uluth & Iron Range_ Sep 720,421 15, 8.747 10.557 15 58.585 40.666 1 387 +769 
“July 1 to Sep o & m3 eB eee 108A pet g 34,855 38.618 23,853- 13,596 168,430 18,394 3.009.636 2.007.526 
Dul Missabe & North_Sep 439,878 1,648 1.420.785 1.108.783 10,510 14,769 8,047 9,645 74,869 58.017 en atts 1,060,411 
July 1 to Sep 30---- 1,314.407 1,014.616 4.479.179 f499.063 34.260 44,799 23,642 31,623 236.335 78.497 4.266.486 3.272.178 
uluth R L & Winn_-Sep 24.641 596 RS VRS oo SN Se See ewe cee abscod 1,778 626 17,966 5,532 
July 1 to Sep 30---- 75,656 046 47,022 PPD.  degeene )! Makbecegd s Molde RCE wwe’ 4,915 2,508 42,106 —2,679 92 
Duluth Sou Sh & Atl_Sep 190,159 167.468 120,342 70,248 7,370 6.840 2,045 2.127 16,000 15,000 106.333 57.376 
July 1 to Sep 30---- 591,293 493.749 312,882 192,631 21,355 21,737 5,199 7,948 48,000 45,000 270: 155.580 
Dualeith & Dub Bdge.Sep 1,252 1,176 13.202 eS ons ewes be hae ee aan 2,500 1,813 13,462 13,691 
July 1 to Sep 30---- 3.226 4,042 673 PR: pe sco d i esc nn Rio aced ie baccad 7,881 5.441 40.791 40,533 
Durham & Southern --Sep eae 11,462 23.367 RET Te Nein nein. wena < anon eet tweunee 404 394 22,963 14,830 
July 1 to Sep 30---- 33.183 34,310 61.144 EN tg ape cy weer 4 1,203 1,184 59,941 336 
Durham Transport’n_Sep 982 1,474 1,741 eS pi cunk ce, ae s-ngeti eens gl? temcnee 12 25 1,729 488 
July 1 to Sep 30---- 3,067 4,322 5,846 De es an ee yn 2 ROG Sse BCP ewan 36 75 5,810 1,683 
Dyersburg Northern_- Sep 4,102 3,292 pts BOR 5. oo bbw te See Sas Ol Fae, Baht Ss wand 107 107 5,692 2,484 
July 1 to Sep 30---- 14,232 9.306 9 8 SS Sea ng te Pe A pri 2) SEM 2 ar Ok, 321 321 9,143 5,898 
E Broad Top RR & C_Sep 7,852 8,127 10.743 BEE walccadet. f oeenn et ecaL ae <aduede 300 400 10.443 7,689 
July 1 to Sep 30---- 23,652 24.747 28,828 OR eee a eerres kee te 900 1,000 27.928 21,912 
East Carolina Ry-.---Sep 1,194 3,758 4,019 SER tbe eet lbw cnt hed dias smite oneawe 68 68 3,950 1,203 
July 1 to Sep 30-.--- 18,359 10.782 —4,081 Oo SO eer Sco eer: ive eee te 206 206 —4,287 1,509 
E Jersey RR & Term_Sep 2,252 903 745 129 6.479 7.322 4 2,040 150 40 1,064 2,130 
July 1 to Sep 30---- 4,992 3.181 3.350 453 21,013 25,133 3,334 5,570 450 120 6,234 5,903 
East Jordan & South_Aug 4,239 3,897 4,458 RR. Gaamadnn tes coe th bkewetur! chews 307 301 4,150 2,830 
July 1 to Aug 31---- 9,063 7.112 7,236 5,161 “— a MIS biGd'oanae tit? bene 615 602 6.621 Mp 
East St L Connecting_ Sep 24,102 21,361 10,745 9,747 1 11 63 104 900 950 9,909 8. 
aeNJuly 1 to Sep 30---- 65.762 59.291 30.906 32.277 582 429 205 36 2,700 (2,850 28.411 29,463 3 
E Tenn & W Nor Car. May 9,353 9,299 8,693 BE ee ionic <5 endhbe Ph socmeuss. ceaede 400 400 8,293 8,110 
July 1 to May 31-.--.- 106.880 117.864 Be OR a ee Se | he RRS Sais er eee 4,308 4,234 91,991 —— 
Eastern Kentucky-_--Sep 3,760 4,684 eS oe Bb cGy. eee sRhiy se aedeoe et Uubeso wk Pe aa =~? .---1. 
July 1 to Sep 30---- 10.863 11,597 -—1,109 POE Ce indo gs: Sesungt ekéee dh | dee ce 330 ix a 
t & Del Riv_Se 399 255 6 CSG, Heinnth +. neces eee wae Oh eee ys 21 
OO, 1 wae 00..0- = Aas 820 OF eb tl...2 > 12 1-claetse ee 63 63 oh 
Paso & S W Co__--A 329,177 306.679 225.318 202.052 SO ae OND... ecncee 17.166 11,186 
= suly 1 to Aug ae 1,024,711 953,188 718.867 615,253 Gi. wncced GD tenwee 51,500 33.559 581,694 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Hs = = RS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE gy Merten TRAFFIC & TRANSPORTAT’N E XP*S 
HT 








| PASSENGER incl. Other Revenue Way & Structure Equ ent TRAFFIC TRANSPORTAT'N 
NAME OF ROAD weer fa Last Year This Year Last Year This Year Last YearThis Year Last Y earThis Your Le Last Y earT his 7 Last Y’r This Year Last Year 
BI Pe Ba as Fd ees $ 3 $ $ $ $ $ $ 3 jap $ sie 
so Southern--.-.Sep 954 See “Wceak °  Saceul 954 SE cubiGn gC Ames. pukeeh: yptdeek) wweukk. eental 
July 1 to Sep 30---- 2.693 Pe i wéieea  * ewetus 2,693 3,889 17 eR Giads Cihedabs  anuate. deccpe 1,231 1,931 
pn I MO Naa Beaded Seeces | conven 851 NTE ne ee a veld: | ic: Reale & alee 
July 1 to Aug 31..-.. Mee iniaehe) deecchit(* weewed 1,674 BED dees dawded fo eubast Ue Wane  aswden os hp 
aay Joliet & East__.Se 741,899 522,908 18 16 798.210 554.759 66.137 52,833 148.657 122,025 4,078 3,271 97 
July 1 to Sep 3 ae 2,206,913 1,538,083 99 119 2,366,058 1,639,419 186,803 159.827 404,823 336.314 12.070 10,138 ay 49. 4 
Elmina & E Transp_.A 2,078 ST. ecnbiveeh 1) eee 2,078 2,139 782 815 198 SE. etadue 502 
ihn... | tae. tae 5.036 66.324 siaGSC(ié«‘izw“SSC(ité«iKC(tiCiSCk 1146 (1,047 74 
Emporium & Rich V_Se 3,014 2,503 7 16 3,584 3,475 682 71 442 205 at.” wéupiss 1,104 5 
July 1 to Sep a 6,538 3,883 50 102 7,896 +487 2,585 an ose 2,437 Te ensdes 3,359 1,858 
WR ott wisiainde ar Sep 3.023.052 2,722,003 825.430 _ 769.995 4,131,233 3,735,239 596,240 91,286 76.146 1,237,715 1,222,692 


1193 771,201 
July 1 to Sep 30---- 8,179,593 7,783,081 2,603,104 2.481.176 11,623,098 11,007,539 1.609.099 1312/69 2.076. ia 2,214,385 271,889 221,29 , , 
Chicago & Erie---.Sep 336.928 280,341 74,285 72,343 _ 442,831 _ 378,807 65.514 38,043 86,124 89,846 17,030 11.828 171.781 159.876 


July 1 to Sep 30.--. B78 Haass asad a2 1.200.609 1048133 179.740 124.914 ae ose 2IS8SS 46.052 32423 476659 483.677 
Total Comoany..Sep 3.359.980 3.002.344 715 _ 842.338 4.574.064 4,114,046 778.558 861.047 108.316 87.974 1.409.496 1,382,568 
Jae ose Oe FF Te Be eee 1 BRR TIB 2908190 12.803-707 1Z0SS.O72 L7OB.39 LA4sPises Dake TOs Qacdots AUTON STIS 4.016079 3.986.021 

Bath & Hammonds Sep 1.924. ~—Ss'.971 «2.308 ~=—Ss2,089«s«4,596 «4,393 639 685 ~—St«i«C9 59 aeetia: 1468 1.262 
July lto Sep 30-.— 4.672 4051 6585 6490 12.338 11467 2,682 1.982 133 508 148 ~ 13 4165 4,063 
New Jersey &NY-Sep 13,103 12.382 45,066 40.236 61.198 55.045 7.898 6,980 3.176 5.460 305 392 2.616 22,475 
july 1 td Sep 30... 43,083 +«-36.976 «141.472 «128.680 «190.166 173.061 25.282 «24-795 «13595 «13-788 «1S S«i1226~—««69.671~—S«*70,081 
NY Susq & West..Sep 164.137 122,470 58.048 54.577 242,713 198.173 35,872 26.034 21.809 21.548 1.115 1.243 158.240 72,685 
July 1'to Sep 30... 401.121 366.893 180,211 168.926 645.792 601,533 99.385 83.287 62176 62150 4.301 3.924 234.911 211,714 
Wilkes-Barre &E..Sep 62.062 41,719 329 467 62.868 42,959 18.319 14.172 9.309 7.819 275 250 26.253 16.154 
July 1 to Sep 30. —:142,609-«131,158 1,806 ©=—«'1,951 «145,479 «134,773 49.583 49:739 «28-208 «23143 «es «SS «968Ss«55188 «51.765 

Erie & MichRy&Nav.Sep 6.676 _—+«G..G14 65 OS 26 SO ccsces 64 «1,329 -ts«OH emai 3.5 3.956 
July 1 to Sep 30--. 18533 -—«19.822 223 28 21.223 «23.336 39 Mi = -2834 Ss 45710188 4S —Ss«0K19 «10.438 

Escanaba & Lake Sup Sep 17.535 16215 2152 1897 25,862 21.388 (7.363 4,010 237 959 -..... -..-.. 5.691 4,418 
July 1 to Sep 30... 52542 50599 5.086 5.242 76.291 70.854 21,774 17453 7270 5.979 wou. tT 16.773 «14.592 

Eureka & Palisade...Sep 11.741 8,199 1821 1.542 14.354 10,281 4578 3.400 2.077 14 10 100=S «4.809 Ss«4.156 
July 1to Sep 30... 32.487 20.253 «Ss«iB.076 «= s«4346 «40,039 «26.145 «13,880 «853756944 48 30 13.761 11.269 

Fairchild & NE_.-_.- Sep 1.299 ~—S—s«i1:.025 530 r/c 0S Weer 9 ees Wee cae. > Yi 768 459 
July 1to.@ep 80... 343 277 141702 1642 5.618 4867 5.745 2313 1204 980 Lo. c2222 2.629 2,266 

Fitz Ocilla &Brox....Sep 3.979 9.102.-~=S«dz«wO23-—=té<“‘«é‘ || SCt«*@Sz«COSC«éR'BOSCé‘<‘“z DOCS |OCSOSSC«éz«‘RS2:“(<ts«*dSSSSCBStCDOSC«i «OD 
July 1to Sep 30. = 4.964 «Ss«9890Sts—«*d LC (‘<isésSG:«SC*«wSA:«=S«éNSs99Be:C«éiC SC (GCL SiHRSC«dCRMD?:C<«i‘éi SOC C“‘«iz CBG 

Flint River &NE....Aug 3.051 ‘1.61 534 671 3,728 2.379 +57 791 201 378 BR epie 701 «1122 
July 1 to Aug 31... 5.478 31126 1,089 1.32 6859 4.693 1,288 1192 291 494 467 i2Si1.394 «C85 

Se i... siicdes Sep 1743 3.159 1.228 41031 «3.724 «Ss s4,967—S—=s79Ss«*22, 663 110 1039 4153 52 100 1,373 
July 1 to Sep 30.-— = 5.223-Ss«899's«SSG3=ti«éSxMBGC(«é«‘izSSBOC*«éiSCS:«CiSSC(i«MB?]—(‘i‘iGR]SstiCiHSSB (<GssCtCALC(<ésé‘«éi:C(<é‘“‘é‘d | CB 

Pentti: Coden... Sep «4.581 = 4.934 484 5.178 5.406 896 1.392 169 151 226 ~=—«199 903 739 
July 1 to Sep 30... —-16.982S «14.098 ~—S«i,568 589 «(13.834 «= «15.93.2574 = 4179 Ss«386——“(‘«é‘iS C(‘<é«‘i:C*«‘i SCOCBOCtCi«éa« 

Florida East Coast_._._Sep 82.276 79.369 52,656 43,253 155,434 141,822 31,911 53, 109 30,857 41,857 2.700 3.729 73,564 74,503 
July 1 to Sep 30... 249.857 «222,551 172,990 144.224 +—«485.217 «437.257 «96.159 148.542 106.899 130.100 10.509 11.669 224.806 238.870 

Fonda Johns & Glov-Sep 19.83) 15.565 56.642 «49.471 «79,507 -S«G7.090««=«wS.236—i«‘«i ASSC(ié‘«‘«OSSCtCHLS]. «S456 ~SCC«4BD]S*é«éB«OG’:S«C=‘«éd‘GSTOO 
July 1 to Sep 30... «457,735 «46.280 «(183.474 «172.355 250.468 «224.720 «21.738 «19.281 10.406 +~=«49.274 «3,179 2.484 OS7.587 8. 

Fordyce & Princeton_Sep 2,795 RO! Newer’: alee 2,795 4,035 1,027 I iekitealiean. < sGiaimines 715 744 
Jayltogepse... 1099 $36 2c OS: 10.308 «13.349 s«2Bll S447 4970979 TT 2571 2,258 

Ft Smith & Western.-Sep 43.732 26.822 «18.676 ~«=«18.754 +©=«70,758 «48.362 «18,151 15,711 12,272 «(13.271 +«216143.«i.187 16.135 «17.634 
July 1 to Sep 30--- 119.443 80.800 58.230 «59,493. «178.259 148,924 51.083 48.858 41.868 38.598 31404 3.096 © 50.436. 50. 

StLEIReno&W.-Sep 4.919 2.181 1393 1.690 6.737 4.261 1.601 1607 ~~ 51 6 «140 «=2.280~—S«dL 12 
July 1 to Sep 30.-— 13526 ©8459 s«d40435—=i(“‘«dkz A 34#O«C2235HSC«4L020Ss«*Sisi3x7BBC«dz«C C«‘dz« 2 (GHC«CBsC“‘<é‘z«OGSSOCO#CGSBI 

Franklin & Abbeville. Sep 153 450 194 257 500 727 «©=«s«686—“‘«‘iz IS OCCHCC“ S:«C«iS(CCt‘i«‘éiSS:SC:*«iCO 926 984 
July 1 to Sep 30---- 433 696 639 ™3 «4 495'(‘<‘éiz SOD BOS |CORSC«d«SSOD.s«Cs«d(itti«iSGCtC«é CB 

Fens. Ville... -<-. Ries ts eee BA 3.100 2179 1,054 1,08 367 ce 556 209 
Mmiscans... Ase oo... = 8.166 6493 3:24 3.297 ‘02 66 2. we 1104 «1,248 

Gainesville Midland--Sep 7.900 +—=«7.381.:=té<‘z« OC. 234~S«d9BB.-=«éM:OBD?_—=s«éd2«wSSHSCi«‘«*i@«SS«Ss«d24QO2es«‘dz«SSSSC«C (t:*«idSSC*S253= 253 
July 1to Sep 30... 19.332 «19.094 +=—«12,086.-~—«i.620.- «33.158 : 4.843 5.015 3.897 3350 724 416 15.299 14,31 

Galesb & Great East_Sep 735 723 282 231 +1017 954 ag asa ben Race 313 442 
July 1 to Sep 30... —-:1.893 «748 868 806 «2762S C(tiBBROCtC«*OSTB Ss ae uo oe Vs 1.223 

Galv Beaum & NE__-S 958 RE co ag Rene ee 958 752 104 1 ian” omeces. 8 7 

ieee. 3b: wee co Oo . oa Se ee a ee ee 3.052 2,418 

Galv Hous & Hender.Sep 22.993. 13.530 «1.639 -=«11.608 ~=«-38.239 «27.810 «6.066 «=«éLGR7-Ss«2.892s«d:86GSC«d229B-«d2«LO77?,—«d38«H._St:ié«édD«ITEG 
July 1 to Sep 30. © 42.836 «31.035 «40,744 «39.044 «= «#81878 «77.289 «13.942 «5.967 «GB22—s«wG OB «3.762 «3.126 ©—«-32.785 «35.659 

heen tie osc Soe waddee  decees 17.967 20.074 2.637 3.373 52] 24 ...... ....-. 4.448 6.275 
gaan ze: em 35,166 42.72 9.201 10680 1087 687 lt wll 12111 15.598 

Garbutt & Don Sh L_Sep 695 Mer fs 605 350 148 239 20 a -— -. 125 190 
inn. 2 a 1309 1215 4% £7 136 % % 8 

Genesee & Wyoming.Sep 19.583 7.686 83 56 10672 «#4«7,742«Csi‘w70si“‘<‘z |S CR 201 +«4209«S««467—S—«d«S OT 
July 1to Sep 30-... 34.294 ~—«-29.417 245 1 S409 © 9.584 AL 2.596 LAL 2g) ar Art? h2 

Goenges. Villey ois Se 925 649 405 478 1,401 +«~=«.266~—St«8'O 162 2 | EE og ee 41 
July 1to Sep 30... = -2.261—SsdL 76 832 99 3.349 2:92 63 533 40 ee eet 1313 1.380 

Csceinnend ih Waek..8 27.745 15.956 3.635 2612 25.531 19.609 6,039 3.854 5.586 3269 209 294 5, 

cormily 1 to Sep 30. ©=—«53.279«««42-813.«—«210475.Ss«i532.—=s«*73.187 «55,136 18,133 ©«9.868-«17.012«s«i1.589s«G44_—(ti«é 21 26 15.658 
iain ss ncssucds Aug 139.769 119.972 73.542 74.080 226.250 205.660 38.034 54.926 34.038 36.201 8812 7,209 9 
July ito Aug B1..- © —-253.297--259.303-«137,.678 «139-810 427.943 423.735 74,743 109.329 68. 73.65? 7967 15.078 181.688 190.768 

Georgia & Florida....Sep 30.044 19.829 12,715 9.013 «««44.353«=««29.892 «5,331 4734 «5,013. 4,799 «d.583 «1.42612 
Fuly 1 to Sep 30... = 71.916 «51497-36237 «26-781 «112.802 «81.395 «15.143 «13.659 15.274 «13.127 «4,088 «3.868 «36.167 26.484 

GaCoast & Pedmont Aug 3.479 «1.737 2.279 LBNL .a1 3.950 1.78012? a8 4H HL. 1.981 
uly 1 to-Aug 31... 7.2% 2.941 4.708 S44 12.853 Fiat 3.092 2478 LTE 3 ASK 8.089 f2i2 

Gisegin Wa & Mik. 8 21532 18.457 11.612 14135 35.030 36.311 4.832 6.395 5.231 4.354 1,170 

rtuly 1 to Sep 30.., = 50-701. «= «49.932 «= 44.101. «=47.173. © «100.481 -«2106455. «13.760 21.113 «:14.898 «12,151 3,178 2,696 39.802 38.298 

Gettin Mace’; A 19.537 7-144 ~Ss«4e94—s«375B«OC«dS;SCB:C«iid*«CAGSSC(“‘«‘z< |S O27GOCOd;SSLSCOC«d«SSC(itékGSC‘i«‘«é‘S 

ertily 1to Aug 31. - ~=—«19.580-—S«13.823.=té=‘éd«TAC“‘<‘é‘aAO?:«=«O280763—s«22'34G—s«3k74O0— «15S 304592452 BCiCBKD—s—«éABs«4, 905 

Georgia So thé Fla Aug 87.599 72.779 «62.024 +~«#55.936 «170.726 146.622 20.442 «8,182 33.449 20.495 56195 5.066 60.655 53.389 
July 1to Aug 31.-.- 130311 144.264 119.753 108.895 340.228 "584 «37.910 17.338 64.523 48.769 10.367 10.342 128.395 «110,753 

Salen ts Sn MENA Bd ORME Sen dececc< cmmnce im See Se ee eee * Eeeetan st 
nian... 12°79) 222 2s Bibenngan 2 os mee 

Gould Southwest:rn_Sep i eg ees MR  catcme Se! Sc couel Bee eet MG. caches’ apa Caen nS. ikea 
Wines... 48 wo oo > Pe ames aa ete eee pce me SS 

Grafton & Upton....Sep 9.041 3.208 «= s«i148.=S«=«i«027?—«i0«190-s'=i‘“<“‘| OSS BET C«C10 pee ye tae 1955 1.418 
July 1to Sep 30... 23825 ««i10,019-'s«#S509-s«36G2—Ss«i27,334=s«34B2St«i«SSHSsia302—s—si2wKOHCC (iB III Ese 33 

Grand Rapids &Ind--Sep 231.019 219.479 206.344 +-—«:185.779 462.344 433.886 53.444 43.622 69,156 48.278 10.478 9.991 164.4" 
July 1 to Sep 30... 678.783 611.920 596.813 557.057 1,354,540 1.254.622 166.225 129.842 198,015 154.014 32,632 30.137 498.170 438.524 

Grand Tr of Can in U S— “v8 § 

tanh le... 54.169 61.753 33.185 38.016 96.288 108.789 89.820 25.700 9,486 16.225 2587 2.621 21.065 336 
July 1 to Sep 30... 135,224 184.695 109.947 107,208 293.619 318.306 155.614 55.702 31.649 42.559 8.452 9, Boer 18 48 
Central Vermont.-Sep 273.374 (WIB3531 124593 115879 349.937 328.475 50.044 S704 41.128 S070 8.996 7.971 
July 1 to Sep 30-.— 33.963 - ts WAS 5B ST, «| SEATS BBO RTO tTzR SOT ABS At8Tg  a7aceie 401-268 
Cheeel & St LawtBep 363 9311 117 723 521 35 a5 45 96 19 16 741 457 
ame ae tm 701 600 2278 1,049 202 265 4302«Oi (itsiBsC“‘<‘éw:*C*‘«‘i SCtC«i 
ChDet&CanGrTrSep 23.778 9.930 20.868 + «—«:11,005 «55.531 «23.548 «8.607 «7.191 «9,146 8,254 2,628 «21.817 27.486 «26,475 
July 1 to Sep 30---- 74.95) 57.785 59,402 31.068 158.822 © 9B.601 «26.899 «26.263 «29.939 21.536 7.385 «5.278 «81.894 ~— «76,451 
Cin Sag & Mack..-Sep 11.925 1129S s«4571«4.523.~=—«17.908 ~=s«'17.222« «2,781 «=«§.295 «3677 s«2491s«d245Ci(Ci7A?:—C“‘é«é iC‘ BBCCOC#DP 
July 1to Sep 80-... 35.436 «31.155 «13.722 ««13.939 «53,095 «49,390 «14,035 «11.954 12.232 «5.496 3.1ll «2462 «(25.407 25.371 
Det Gr H & Milw..Sep 93.471 89.794. «71.945 "69.472 «192.566 180.382 22.301 «26.189 «24.087 «15147 7.128 4,720 65.429 58,740 
July 1 to Sep 30... 277,938 236.507 197.907 182.488 537,645 480558 80. 82,683 70.827 41.283 19,036 14,088 188.333 175.687 
Grand Trunk West-Sep 292.770 295.383 190.700 181.024 515.110 502.634 64.970 56.529 74.843 50.593 25.322 19.504 161.372 173,341 
July 1 to Sep 30.-— 873.26) 844413 568'533 525.935 1338.300 L4CBBI2 176026 118865 21210 231800 76662 65.274 504.623 505.048 
Saatitan & Aadhc.: Sen 527 491 «1,247 990 1,892 1.574 247 207 2106 42t 91 93 1.201 Lg? 
July 1 to Sep 80--.- 5.557 826 3.676 2,962 91554 4,087 116 280 1,061 308 329 4,640 5.125 
July 1to Sep 30--. 23.159 17581 10.769 7.206 36.700 29.371 11.696 12803 7.748 5; 3487 2,829 19.387 16.772 
irr ree mee SL gta . Uucweo’ soounc 21.793 22,381 1,030 4,452 1,478 EE “iktatte: > ‘eeuhic 3,013 5,681 
Se coy 6 Sha RC RES "T7772 Si906 «= «G7.759-s«30598 «7,887 3.706 47M tant 22022 13.289 17.747 
TolSag&Husk.-.-Sep 9.070 8.602 3.676 3.62 13.955 13.224 3.168 8890 2919 919 571 411 5 
July 1 to Sep 30--.. 21.853 20,352 11,722 9.761 37,100 33,744 10.412 28410 5.808 3.348 1.613 1,289 16.783 17.388 
US&Canada...-8ep 3357 2,634 391 397 4135 3130 483° 41278 #287 668 181 143 927 «3,484 
July to Sep 30... 9577638 eka Bay 1599 SEIS BB 8D 3.082 6.960 
Prony Selly.) ORR: ete alte Pe onaeee 4.167 1.646 841 419 317,104 ~Ss«sa10H#Ctiti”D, 
wenjuly 1 to ep 89----  s..2. ails rare cae cae cote agit Ph, ; cn ae aC Pe ae 
Gonnt nether ct Sep - 5,125 "199721 1.100656 se18g s.g61.7 1,029,685 575,572 78,240 60.533 1,516.5 
rons iy 1 to Bed 80... 12 east aah at 436B184  3.257-122 17,689,190 16 BOLITE 5 Boho 4029-085 S677 3 1.065609 226'516 166.186 4064-871 3,652,160 
sere Or & Ship 80 4 1.953 2369 5,908 5.438 1.085 1.648 613. 2, 41 23 
Formers Ee Oe ID 708s «= 6.49] 5.834 (19.386 Wiles 7.505 4596 ns a 11.955 5144 
M lis West_.Sep were-= pete steers tenes 3,236 3,185 589 a ee ae , , 
‘iveee... c. SO SE SS a ht a a ne eae 6, 4,893 


For snilizi te Vous sit pipetting ta alphimeticht eiter, but given under some other system, see last page. 
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RAILWAY EARNINGS 








TOTAL EXPENSES 


NAME OF ROAD 


El Paso Southern_.-.-Sep 
July 1 to Sep 30.-.-- 

El Paso Un Pass D_-_- Aug 
July 1 to Aug 31... 
Elgin Joliet & East_..Sep 
July 1 to Sep 30---- 
Elmina & E Transp-_-Aug 
July 1 to Aug 31... 
Emporium & Rich V_Sep 
July 1 to Sep 30-.-.-. 
BI. cecncndibouoacan Sep 
July 1 to Sep 30--.-- 
Chicago & Erie....Sep 
July 1 to Sep 30-.-. 
Total Company. -Sep 
July 1 to Sep 30---. 
Bath & Hammonds Sep 
July 1 to Sep 30-..-. 
New Jersey & N Y_Sep 
July 1 to Sep 30--.-- 

N Y Susq & West-_- Sep 
July 1 to Sep 30--.-- 
Wilkes-Barre & E__Sep 
July 1 to Sep 30-.--- 
Erie & Mich Ry&Nav_Sep 
July 1 to Sep 30---- 
Escanaba & Lake Sup Sep 
July i to Sep 30---- 
Eureka & Palisade_._Sep 
July 1 to Sep 30---- 
Fairchild & N B___-__- Sep 
July 1 to Sep 30-.-- 
Fitz Ocilla & Brox.._-Sep 
July 1 to Sep 30---- 
Flint River & N E____ Aug 
July 1 to Aug 31-_--- 


FROG; = dnbicmene Sep 
July 1 to Sep 30--.-- 
Florida Central _----_- Sep 


July 1 to Sep 30---- 
Florida East Coast.._Sep 
July 1 to Sep 30---- 
Fonda Johns & Glov_Sep 
July 1 to Sep 30---- 
Fordyce & Princeton. Sep 
July 1 to Sep 30----. 

Ft Smith & Western_-_ Sep 
July 1 to Sep 30---- 

St L El Reno & W_-_Sep 
July 1 to Sep 30---- 
Franklin & Abbeville. Sep 
July 1 to Sep 30---- 
Freeo Valley-_-_-_---- Sep 
July 1 to Sep 30---- 
Gainesville Midland_-Sep 
July 1 to Sep 30----. 
Galesb & Great East_Sep 
July 1 to Sep 30---- 
Galv Beaum & N E___Sep 
July 1 to Sep 30--.-- 
Galv Hous & Hender_Sep 
July 1 to Sep 30--.-- 
Galveston Wharf Co__Sep 
July 1 to Sep 30---- 
Garbutt & Don Sh L_Sep 
July 1 to Sep 30---- 
Genesee & Wyoming_ Sep 
July 1 to Sep 30---- 
Georges Valley------ Sep 
July 1 to Sep 30-.-- 
Georgetown & West -_- Sep 
July 1 to Sep 30---- 
Georgia -.........-- Aug 


Georgia & Florida__--Sep 
July 1 to Sep 31-.--. 

Ga Coast & Piedmont Aug 
July 1 to Aug 31-..--. 
Georgia Fla & Ala_...Sep 
July 1 to Sep 30---- 
Georgia Northern_-.--Aug 
July 1 to Aug 31_-..- 
Georgia South & Fla__Aug 
July 1 to Aug 31... 
Gideon & No Island__Sep 
July 1 to Sep 30---. 
Gould Southwestern_Sep 
July 1 to Sep 30---- 
Grafton & Upton._..Sep 
July 1 to Sep 30---- 
Grand Rapids & Ind_-Sep 
July 1 to Sep 30---- 
Grand Tr of Can in U S— 
Atlan & St Lawr___Sep 
July 1 to Sep 30--.-- 
Central Vermont--._Sep 
July 1 to Sep 30---- 
Champ! & St Lawr_Sep 
July 1 to Sep 30--.--. 

Ch Det & Can Gr Tr Sep 
July 1 to Sep 30---- 

Cin Sag & Mack_-_.-Sep 
July 1 to Sep 30--.-- 
Det Gr H & Milw_.Sep 
July 1 to Sep 30--.-- 
Grand Trunk West_Sep 
July 1 to Sep 30---- 
Lewiston & Aub_..Sep 
July 1 to Sep 30----. 
Michigan Air Line_Sep 
July 1 to Sep 30---- 

St Clair Tunnel Co. .-Sep 
July 1 to Sep 30---- 

Tol Sag & Musk_._.Sep 
July 1 to Sep 30---- 


July 1 to Sep 30---- 
Granite C’y& ESt LT Se 
July 1 to Sep 30--.--. 
Great Northern--._--. Sep 
July 1 to. Sep 30-..-- 
Farmers Gr & Ship. Sep 
July 1 to Sep 30---- 
Minneapolis West-.-. Sep 
July 1 to Sep 30--.-.-. 
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NET 
FROM RAILROAD 
ear wis Year o Year ~ Year Last Year This Year = Year 
$ $ 


483 
1,954 


814 
1,580 
194,930 
604.529 
452 
2,081 


2,431 
585 


1,169,642 
3,511,812 


71,677 
159,337 


1,241,319 
3,671,149 


2,358 
4,855 


19,010 
61 ,963 


72,518 
228.922 
4.006 
7,674 
2,442 
6,459 


9,848 
26.429 
781 
1,564 
—1,410 
—86l 
1,243 
2,983 


—3 
869 

1 

834 
2,730 
7,439 


—115.150 


35,572 
124,514 
2,077 
7.364 
—2,239 
78 


—146 
717 


—2,771 
784 


—34,164 


—|) 320 
2,084 


72,738 
149,814 
18 


—995 
—3,833 
—3,178 

—10,213 

10,319 
37,462 
—2.817 


‘507 
192 


1,429 


, 2,733,422 


985,147 
—739 
1,411 
706 
1,425 


OUTSIDE OPERATIONS 
Gross Revenue 


weer ee 


Net Revenue 


ae ten- 


Sha gde 


wander 


mreece 


1] 
TAXES FINAL NET MILES 
Current Previous Current Previous end oj Month 
Year Year Year This Last 
$ $ $ Year Year 
47 27 480 455 
142 83 1,302 1,871 0.44 0.44 
383 383 468 430 
767 767 907 ee ee 
13,500 12,500 343, 182,430 
40,500 37,500 1,085, 567,029 770 744 
13 14 * 526 437 
26 29 2,002 2,052 10 10 
41 41 1,199 2,389 
124 124 670 460 13 13 
108,929 99,109 1,279,888 1,111,350 
277. ~—- 270,628 3,592,896 3,329,037 1,961 1.901 
10,938 11,478 82,050 60,198 
32,815 34.434 173,137 124,902 269 269 
119,867 110,587 1,361,938 1,171,548 
7,092 305,062 3,766,033 3.453.939 2,230 2.170 
142 131 1,822 2,227 
416 394 3 4,460 10 10 
1,250 500 24.020 18,510 
3,750 1,500 74.414 60,463 47 47 
11,316 4,737 71,041 63,040 
33,950 14.213. 188.328 201.897 151 1651 
425 204 7; 3,801 
1,275 614 9,3 7,060 92 92 
189 209 2,055 2,233 
567 627 5,734 5,832 11 11 
835 669 7,152 9,179 
2,505 2,007 20,836 24.421 125 125 
356 360 2,099 420 
1,077 1,080 4,188 483 88 88 
330 330 -—4920 —1,192 38 38 
200 600 961 782 
205 616 »856 2,596 ~ 40 40 
65 45 940 —83 
130 90 ,030 779 25 25 
297 297 829 —296 
893 893 991 —58 58 58 
240 197 526 2,533 
720 661 200 6,778 47 58 
11,544 11,000 979 —49,631 
34,633 33,000 1 —148,150 583 584 
3,000 2,750 31,523 
9,000 8,250 118,509 84 84 
36 23 2,054 
109 69 7:294 22 22 
4,200 6,000 —8,239 
12,600 19,500 —19.421 221. 221 
650 1,500 —1,646 
125 95 —2,867 
375 267 —9,051 33 33 
69 47 703 
207 141 1,199 22 22 
350 351 558 
1,050 1,053 3,496 74 74 
65 75 —937 
195 225 —738 10 12 
6 6 —1h4 
19 19 34 17 17 
2.333 1,736 7,595 
6,999 7,649 14,573 50 50 
1,041 938 8.754 
3,123 2.815 12,456 37 34 
31 Cr.42 —166 
94 Cr.126 334 15 15 
240 240 2.316 
720 720 12,662 16 16 
ll 8 550 
33 24 767 8 8 
325 282 6.131 
975 846 14,053 36 36 
1,768 1,625 4.303 
3,567 3.250 17,972 307 307 
1,360 1,164 6,236 
4,224 3,503 13.424 254 227 
354 354 —824 
708 708 689 —2,381 84 
1,560 1,560 3,107 7,580 
4,681 4,681 9,062 16,331 167 167 
500 500 6,269 2,819 
1,000 1,000 10,356 2237 68 68 
8,066 7,551 37,014 45,560 
16,132 15.103 70,581 70.711 395 395 
oneal. OSs ain ie —110 aehinme 
wiasnhitt tiewenell 1,735 aimee 155 12 
ee 2,235 bine ie 
on eat. Lon wale 4,344 % wena 2 ence 
47 53 , 1,515 
142 159 6,105 19 19 
21,132 20,760 148,108 
63,398 62,281 41.435 591 582 
6.4 845 9,095 
18/308 536 294 «=6166)=—= (166 
10,116 9,025 59,059 
+350 27,075 191,776 411 © 411 
40 42 —349 
121 128 —88 1 1 
2,318 2,265 —23.341 
6,955 6,796 960 60 60 
1,054 1,036 —2,356 
3,162 3,109 —1,024 52 52 
2,727 2.711 70,075 
8,181 8,134 141,802 191 191 
29.190 32, 160,533 
87.570 36-000 1Se'388 336 336 
270 246 —1,241 
811 738 —4,572 5 5 
750 736 —3,914 
2,067 2, 8,319 
6.982 €000 31,462 2 2 
827 882 —3,699 
2,481 2,648 —21,706- 117: : 117 
256 246 —1,754 
™ 3 —5,491 22 22 
219 219 1,210 6 6 
4601. 206,314 666 2,560,130 ; 
7 ‘M 559, 5,131,570 6.976 6,671 
563 563 1,302... 
1,689 1,689 a 66 66 
1 1 1,002 , 
mss macs —515 1,061 2 2 


- For index. to.roads not appearing.in alphabetical. order, but given. under some.other system, see last. pages 
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FREIGHT & feng eeenucas TOTAL EARNINGS MAINTENANCE yg nee bbe Py! & TRANSPORTAT’N E XP’S i 
FREIGHT tnel. Other 








Revenue Way & Structure Equipm AFFIC TRANSPORTAT’N i 
NAME OF ROAD a Last Year rite Year ast Year = ne Year Last earrns Year Last ¥ ear nis Yr rT. ween wl re | 
$ | 
Great Southern......July 1,366 1.352 1.126 1161 2715 2,760 178 651 24 99 79 ~©=—«134 ae 839 ) 
Green Bay & West___S 32, 13 «15.944 «15.785 62,868 55.835 9.180 11.504 4.950 7,571 _ 635 14, ; 
July 1t0 Sep 30.” ©=— 95,989 BoB 4BI390«5 1749 196817 150.127 28491 3349518408 22.186 1.811 Lay 41.883 soa 
Abmages & Wet... 6 3, 020 «4.681 «2 4.137,s«S 9.782 835 «L761 723 ae ga ' 
Tito bs” 6 Oe Oth iC lOO 60 5.22 4982 ) 
lola & Northern___S 5ll 772 192 253 736 1,055 26 31 46 os” dhteus eednca 34 
July ito Sep 30... - 1,014 «1.622 607 63 17272986 ee Beevers: 10% 1.049 
Kewaun Gr B & W_Se 7.834 8,272 3296 3019 12.014 12,067 1.448 1.333 1753 2182 90 4 3,022 / 
July 1to Sep 30-- 21,153 «21.859 10.577 ~—S«#9, 4083 S168 $3654.85 83657162 BBB HIB 513 8.660 | 
Greeny & Knoxville. _Se 742 436 799 569 ’ 1,015 321 225 47 27 
July 1to Sep 30-- 1,942 Mt 0 3cek.88BSCi«SC(GsCOCa?sOC(i«é‘éiSSC(‘<«i‘i ‘SOCOM AL 
Grovet Lufkin & Nor. Sep ‘+ Sey rape Se: wesnde Be > Siow’ mee Sbse6e ee la PP ae, 2h  csnuine H 
July 110 ep 90.... 15 1.2 SS eilescraas Vos eee $i... ee: Sone wm 3°255 $58 
Gulf & Inter-St of T.-Sep 9.607 4.608 ««-3.904 3, 14.3 8.614 14,034 11019 2.775 1 431 8,370 8 
July 1 to Sep 80---. 24.916 10935 16573 13. 43,898 25.993 46.920 95.28 9.517 8116 1459 1114 29.983 17.502 
Gulf & Sabine River..Sep 10.195 4.833 296 305 11754 6175 1580 823 1,132 1,910 Bote 1.870 1.412 
July 1 to Sep 30---. 21.341 ~—«:13.317 968 901 26.037 «17,686 «= 3.748 «= «1.849 3,:754 34539 Bow» 5.324 —«-3.637 ; 
Gulf & Ship Island...Sep 133.719 114.827 «33.260 +©=—«-29.374 +=«177.431.«151.817 32,198 33.139 «30.256 «25.349 *'1.291 1.462 ~««49,018~—«51.355 
July Pto Sep 30.-.. $2464 898 10481 91.712 491.290 414.587 98.018 96.700 4.82 039 «3.3664, 147859 151.679 
id his. anna. Sep 14,38 10.896 3.097 2.428 17.830 13820 1.964 1412 901 42586 26 JL 3, 3,610 | 
July ito Sep BO.” §=- 36148 23802—i«S- «SCO7776 «AGES «30B235'BS2 142s 3SL SS HSL 1 116% 9 
Shineteet Condeete..Gep 690 GOR nneece wa -n ne 9.612 8,328 439 288 907 500 457 ««429—t—é‘«‘“TH}CtD 
Way ito Gop e0.... ie WO ce weet 24.442 23.204 1,264 812 2,833 1880 142 41132 6083 65.011 
Hanover Ry--------- Sep 264 194 53 66 322 ae 17 eres acetas  ‘dnenee 146 126 
July 1to Sep 30--.- 704 412 160 218 B69 631 id 165 oe 2... Woe fs 480 479 
Hayneville & Montg_- Sep 428 774 327 315 300 «1,131 231 236 42 73 - 3 409 430 
July 1to Sep 30... 1496 1336 1177 1131 2811 2.598 726 «549 112 82 SB 1112 ‘1,160 
Hazichurst &SE-..-Sep 2.166 2.011 11 7 2177 2,018 28 300 51 28 5 1.251 
July 1to Sep 30--.. 6.010 _—«+5.089 37 21 «6.047—S «S060 630 «397 118 118 6 561 (2.808 
Helena Parkin & Nor_Aug RR ag eh OUN calbewee > gabemien GE tend GA ices eta 4 Se dee eae, Cs ae 
Hillsboro & NE.....Aug _1,274 821 514 500 1,894 —«21,430 171 SEs 12 7 199 576 220 
July to Aug 31... «9.2258 «1,888 838 886 «3.292 -—Ss«( 689 777 ~=—«14566 1,892 12 7 «419 831 419 
tecidan Veileé....-- Sep | 621,73 538.092 90.664 93.174 | TR2.774 | G4B.110 106.321 64.264 190.645 Jay.954 7.392 7.968 169442 104 
July 1 to Sep 30..-— 1.585.579 1,400,049 264.276 254.248 1.908.221 1.793.945 246.607 186.905 355.975 390.020 22,661 22, 473. 473.912 
Kanawha & Mich_-Spe 194.304 175.702 30.839 29.166 229.382 209.179 47.780 34.219 51.520 47.281 2716 2.166 58.587 
July 1 to Sep 30.. 589-783 513.428 88.307 «91.841 «681.589 618.260 133.227 102.484 133546 1 6.671 6.797 180.340 173.830 
Tol & Ohio Central_Sep 308.692 392.684 73.856 78.606 398.652 484.848 51,260 59,560 56.799 65.507 6510 5. 108.947 120.732 
July 1 to Sep 30..— 875.412 1.115.426 199.829 204.036 1.121.514 1.361.624 160.279 175.854 173.931 194.447 17,606 16.412 321.159 369.217 
Zanesville & West_Sep 43,792 52373 4.175 4.512 48.963 57.782 12,938 16.226 11.441 11,459 590 16.950 18,238 
july 1to Sep 30. 114.876 146.157 13,100 «15.625 «130.876 «2164657 «-35.501 «44519 45.351 «30.087 «S191 45.900 «54.516 
Holton IatersUrban..Sep 1.427 —«‘1.292 917 811 2544 2.173 173 60 343 SB -n---- ------ Lill ‘1.414 
Suly 1to Sep 30... 5160 438 2406 2542 8422 7.246 405 ee a Re Sort rc 4'228 ~~ 4,051 
Hoosac Tun & Wilm..Sep 2.88 3979 1 1.82 5.197 6140 1.158 664 602 me ie, Ces 1.693 «1.874 
july 1to Sep 30... 9.954 14.608 6.149 6.684 17.286 22560 41338 2341 1364 21639 1... loll. 4.72 5.528 
Hoovershurst & S W_Sep 2,123 St. este -eenss 2,123 2,261 176 566 230 ee 2 oe a ha 446 
anaes... tae ee I 4.886 4.578 62 «1,143 407 Be 9 pores M113 s1.187 
Hous & Brazos Val_-_.Sep se: Jaeger: a 2004 ~ -dsnces GOO S absese 7O .- peabes OT secses UL: & stews 
July 1 to Sep 30---- ide Se heed Oo wenee  haewas “alee een” “eke. Mies Bikes * ettoes - aneeee Seenee  ,emerae. i: aes eer 
Hous & Tex Cen_.-..Sep 430.404 431.021 122.966 119.799 585.345 _ 583.162 63.476 49,143 15.554 15.583 179.543 187.665 
Suly 1 to Sep 30..— 1,053,951 1.030.847 385.574 376.727 1.531.914 1.502.832 160.186 194.618 149,446 191.135 48.081 44.189 990 563 
Hunters Run&Si Belt Sep pes 1,013 60 70 958 1,278 209 25 ee. Senden 329 
July 1 to Gop 90.-.. 2.4 2/825 290 29 «2.940352 537 «1,142 458 Se we 1104 1,214 
Hunt &BdTopMtn_-Sep 49.851 46. 10.478 10.463 62.124 58.785 5.936 7.006 7.50 5 sl 1762 14.575 
July 1to Sep 30--.. 142.474 133, 29:082 32.097 176.956 171.2% 19.114 22,716 20.239 17352 1019 22 53. 
Idaho & Wash Nor.--Aug 39.812 14,295 10.286 © 12.165 50543 27.002 3.695 B11 LSB SIG 1134 16572 13,050 
July 1 to Aug 31.--. 78.127 26-7 21,084 26.362 100.626 54.258 6566 4.572 16 3.185 2.428 316 "804 
Sdohe Nerd RR..Aus 1408 .....- SR Sa 3.307 ena ene an =... eM ta. A oe, 
cas”. “eau. eee” ~seeees..-' beesge ~' penegal or Sbbiae - Bie “Senens-~ gencon “Bebock ligaacp d0ceee  etetihed fein ale 
ldehe Nertheds Rv..316 66 4. 4.023 3.176 11.207 7.783 (1.529 533 -— Se cr.17i2 1.571 
Suly 1 to J’ne 30.... 71.950 57; 37,791 28.699 117,106 92.128 18.709 11.86 5.72 6.081 ‘130 80 520 20.882 
suincie Conti... Sep 3.139.765 3.022.876 1.042.142" , 988.641 4.756.471 4.558.474 | 866.745 | 612.049 1.006.251 1.256082 110.9% 111.942 1.592.860 1.507.922 
July 1 to Sep 30-..- 9.058.143 8.392.860 3.162.105 3.002.861 13,880,799 12.947.562 2.560.740 1.907.344 3.432.304 3.337.061 305.233 300.381 4.535.844 4.467.794 
Indianapolis South.Sep 62.301 52573 22.140 24.234 +«=«89.700+=«81.144 «22.670 16.919 10.645 8.576 1.075 1.002 30.432 
July 1 to Sep 30... 167.22 158.446 65.475 71,001 «246.214 «240.842 63.532 63.439 «34.661 22.111 «3.813 «3.496 ~—«B7.812 "390 
eee Ge cccach ccecee  cwcnee ee 2 ee a el oe. ee J oe 
July 1 to Sep 30----. Se kee. See < - wane 38,603 EE Sink kge Sede Rika) a eeikk” etek “oceaet, .-etuacm) « Gneee 
I MAR Se LE ewww. ceewen  eeeadee 7) aeeeene.  Sebacat sn eaeene 442 NS eal 
IRIE 2-6 ERE, OSE ei, Ly "= nr RE ees te 2) OR nn -) 692 Ce ae 
Yaz00 & Miss Val-.Sep 525.917 _ 517.205 162,079 166. 736.151 _ 729.694 211.498 225.878 144.207 191.904 17.143 18.348 256.116 326.252 
“July 1 to Sep 30. — 1.441.139 1.251.276 491.546 508.331 2,070,146 1,884. 595 607.290 471.104 419.065 48°317 50.046 742:074 896.096 
tiene... BAe npeace  cokace 17.481 14,007 1.930 1684 1818 «477i = 2 110 7,871 7,491 
RE Ot ake te ST 57,029 48.02 5.579 5.196 5.467 5.304 S71 336 24.132 
Uhecis Souther... 29.649 27, 5.228 5.251 36.598 34.866 4.201 4.599 4,404 516 «10.7 572 
Sais | to Sep 80.” = Soe? «0800 «1Sa7B 585 100,999 92,190 26.102 13.654 14, 12447 2070186 wn OB 
Illinois Terminal.....Sep 9.136 —-8.611 296 9, 9.771 1122 7.393 1.450 1.466 227 4261 2.235 2,118 
July 1to Sep 80-.... 28.707 27.168 997  2ill 33. 31.662 5.116 16.296 258 2,799 766 a 8518 7.943 
Internat & Gt Nor...Aug — 413.255 °_ 379.213 163.964 156.970 618.952 _ 580.458 143.531 93.070 71.823 107.411 17.082 15.1 244.757 
ea 1 t0 Aussi = F7sOeh BTOORTS 388408 "781 1,190,982 1.082.969 281.026 192.341 208.699 199.283 35.730 abr ea rs 
Pc eed A 4.042 9.634 1,643 911 6166 11,290 1178 3.779 2.367 2592 ....-. 1 : 3.1 
mierly 1to Aug Sin = 9.624 ~=«17309Ss«31335—ti«‘z2«SCi«iSGO«S«C«DOL7.«=s«d814Ss71351S 438740827 Lawl 2 (eC YW 
Remn Gentedliis..-. Sep 248.193 216.211 56.032 53.707 316.938 282,802 51.181 23.784 42.145 33.766 9 102,252 107. 
oweuly 1 to Sep 30. © 636.511. 584,473 165.495 316-938 282-002 Baier Fegg2 196020 10sore ase 277181 OR | BOs 192 
Se Ts a A ie nang” Seeman saence Be inka Dies. Odiepee  tedbes MDa: <socee 243 221 
ee Wh ccs ke a ee eet” Seen 535 PY dkkens’) Stuede *p8Sene "has anes SEeeAS  omtincn wan 438 
SmOMAOR o <cnnusneone Sep 24.452 «24.816 330 422 «24,782 «(25.238 1274 1476 1 4 255 87 7.976 
rommuly ito Sep 30. = le? ~— 70604 ~«Ss«éi20OBs<“(<«é‘z_OCRLG:«=«C7LBBH «OBIS. Ss40849—=«s7,088 «S814 Ss 7B2Ss«<‘i«éaTB zouk 0563 
Ivoryd & Millcr’k Val S 4,207 = = ee laa ed 4,207 3,976 343 163 294 See “stiieh” santos y= 497 
inte s... use we 2c Sc Wa bra ley OSS OD 7-669 
Kanawha & Mich....Sep 194.304 175.702 30.839 «29.166 +-229.382 +©« 209.179 «47.780 34. 51.5 76 21 ‘ 
angwha & Mich----Sep 1943 13702 30-889 BAGG FER BZ 208 Shey 1eedes 1846 «145280 «Set OTS? «1801780890 
Kan Glen Jean & E__-S 3.308  —«+,982 ee. es 3.954 2177 718 ‘S47 429 oe Pe) awe 647 
JulyitoSep30-—— 9192 6799 1373 woot 11,131 ; a A 2.680 2.831 
Kanona & Prattsb___S 547 803 530 648 1,320 1,598 519 EES SE 0 - 573 
July 1to Sep 30..— ~=«-i,774 ~=Ssa2l76~—ti«‘iz‘ StC‘i SL CSBIZC42BACiti3LK43«8188 182 : als ee. oe 18 LT? 
Sthn City Belt....... ee! or er eee 34.718 31,002 3.877 4.885 5.31 ee er 14.932 
dais 3 00 Mtoe 222 WS Esnoge PY beset eee loser «= BEAIS «1331418823 ee OTe §1.901 41.831 
KC Clin & Springt_.-Spe 19.709 17.133 13.873 11.779 35,722 30.866 6.610 5.736 2369 2.205 338 445 8,224 41,422 
July 1to Sep 30-.. 53177 49.427 40.210 ©«« 36.172 «100-219 «9.710 «18.373 «14.969 «= 7.308 «= 6.906 1.220 «1,221 «= 29.375 «30,112 


Kan C Mex & Orient--_J’ne 51.74 23,461 15,243 8,915 69,988 34.827 15,838 26,833 25.364 18,082 2,947 1,570 30.644 23. 
July 1 to J’ne 30-.-.-- 613500 356,155 160,340 91,553 811,847ai2£472.476 230,093 161.903 309.089 173.304 27.409 20/341 256 38 


K CM & Or of Tex_J’ne 25,371 5,231 9,445 3,494 36,399 9,629 8,181 2,348 3,593 2,832 915 222 19,441 5,278 
July 1 to J’ne 30_-_-_- 266,516 122,050 96.766 54,967 376,639 186,955 70.661 39,526 35.234 ae Bg Pp pals 71,349 
Kansas City Sou----- Sep 525.470 503.844 119,704 110,051 724,105 679,011 85,886 80.948 101,268 1, 197 1, 7 674 222,997 
July 1 to Sep 30---- 1,537,478 1,592,948 368.844 346,394 2,129,658 2,152,096 261.735 256.206 301.349 252,916 bat 64.260 i 675,661 
Arkansas Western_Sep 2,845 4,332 1,828 1,429 4,980 6,055 871 tC .: aaueks -): enemeo 5 5 , 1,089 
July 1 to Sep 30---- 9,042 9,122 4,840 4,189 14.790 14.318 2,647 3.814 a i Edtoos, a. 138 3,735 3,223 
Kansas Southwest__-Se 6,018 3,743 1,482 1,299 8,476 5,820 1,754 3,925 309 259 79 2.418 2,321 
suly 1 to Sep 30-- ' 18,572 14,257 4,745 4,309 25,812 21,013 4,635 9,470 843 973 447 242 A 3 
Keesv AusC & L Ch__July 499 544 1,625 1,541 2,203 2.160 176 118 60 a. <aheae” amehiaie 682 633 
Kelly’s Creek & N W_Aug 1,083 Ss 0 1,0 3,836 291 330 29 1,689 637 768 100 417 
Suly 1 to Aug 31___- 1,784 SO” cncuns 27 2'Brt 6,725 503 612 37. 3.072 1,302 1,505 325 762 
Kentucky & Ind Bdg_ Aug 274 Mss 52 cit PF ee 21,306 19,642 10,853 6.474 2,426 Sas shude. sesece 17,004 21,636 
July 1 to Aug 31---- 627 ee eee) Fe cle 43,154 38.593 19,663 12,474 5,116 aa agasen . <ranae 36.494 36,062 
Kentucky & Tenn____S 5,207 5,401 215 113 5,686 5,797 837 1,485 952 hy Pe 406 1,517 1,507 
july 1 to Sep 30... 14.205 «(18.650 576 ye BSD, «= g.3aa 414783389819 OP? 7hSCA'RGLSs4°4O7 
Kentucky Highlands_Sep 1,424 1569 324 91 1,748 660 226 60 4 eS RS. Se 655 940 
July 1 to Sep 30---- 4,025 1,493 975 322 5,000 1,815 740 253 184 TR -sthkae  ennged 2,039 1,751 
Kentucky Midland_--Sep  cadind RESET ee. 118 35 oh wne  iieekes @aehae Seaman 140 14 
July 1 to Sep 30---- Oh acct I atac oh 527 68 ae j ID 5 sn statins i deal ge he 345 214 
Kentwood & Eastern_Se 8,159 10.687 1,041 600 9,544 11,515 3,910 2,307 242 3,893 110 25 2.420 2,495 
July 1 to Sep 30-2 35,441 23,460 3,435 2,270 et 856 26,331 9,064 oo 8.675 9,771 122 25 8,418 6,509 
Kent vood Gr & S W_Sep 1,067 3,625 266 215 334 3,840 999 1,054 336 ee. ghar” Sacto 694 1,452 
July 1 to Sep 30---. 2,468 8,735 935 830 3 "403 9,565 4,040 3,369 1,277 LE ‘shendn > =+sman 2,301 3,942 


For index. to roads not appearing in alphabetical order, but given under some other system, see last page. 


























Nov., 1909.] RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General ~~ FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year we ear roe Year Last Year This Year Last Year This Year Last Year Year Year Year Ye- Th Last 
$ $ $ $ $ $ $ $ $ Year Yeo 
Great Southera_._._. July 1,435 * 022 <4 279 OU cca’. oc pacdt ee mete eae ‘ 237 118 1,042 yo 300 30 
Green Bay & West__.Sep 31,208 35,341 21,660 WE wean). cae Spee ee 1,71 1,846 19,94 18, 
July 1 to Sep 30---- 94.893 102,049 41,923 3.78 pcs’. eked) Jemwalir Eth smbeal 5,13 5,538 36 82 58 225 225 
Ahnapee & West... Sep 3.679 4,203 4,890 BOT csada:”,  ncnnbe, wiides + Oeennne 197 , ’ 
July 1 to Sep 30--.-- 10,381 12,700 18,012 SO! ech) ncccy nosdtity secu at 5 "7 a 34 UM 
lola & Northern__.Sep 416 410 reat 5 Mr ar. ee Re al lee Re ieee 18 
July 1 to Sep 30---. 1,357 1,255 3 1 968 RO. aaa ERAS Wye g RU og ML ca 54 30 far 4 4 
Kewaun Gr B & W_Sep 7,045 6,842 4,969 Soe RM. «Sigg EU BN aa ORRRES he 3 422 457 4,547 , 
July 1 to Sep 30---- 23,284 21,561 10,878 158 SC cco canoe tcuniee 1,266 1,372 9,612 ma 36K 
Greeny & Knoxville. _Sep 1,527 1,064 eS a Se ee cama. addaeia >) mA Ghgnenane cara 102 —_ 
July 1 to Sep 30.--- 5,016 3,549 517 ww bs ne dia, SE. a eg ee 517 472 21 15 
Grovet Lufkin & Nor_.Sep hom Re ee ee a Sy a tia teen - ae 
July 1 to Sep 30_--- RO 26k evanns SN i Ucke re CaN. no eae ee, cco ee peas SHEP donne 36 ---- 
Gulf & Inter-St of T..Sep 27.087 ee ete Sar eR ee ee ee SRE owe) t wadbans 413 320 —13.200 —13,746 
duly 1 te ep 90.... 92562 -G90 4660 -—3O9% -----. IND fll Ll 1,239 960 9,903 —40.896 70 70 
Gulf & Sabine River__ Sep 4,951 4,480 6,802 DR an oe ta cee na eee he ails tig ae ole 6,802 1,694 
July 1 to Sep 30---- 13,806 9,721 Me, GMa oe eee te em ie ae 12,230 964 27 24 
Gulf & Ship Island__-Sep 120,011 118,364 57.420 OME nica... <cceetna team At a eanee 4,852 3,685 568 29.767 
July 1 to Sep 30---- 355.285 348,964 136.005 Qe ccedde 2: ccndtiae cently. scckep 14,556 11,055 121,448 54.567 307 307 
DP ee eee Sep 8,278 8,128 9,552 RTT.) ea! aaateeneg treaenily lwo sae 551 457 9,000 5,234 
July 1 to Sep 30---- 24,850 23,428 21,612 Et) sac dear 2 ccd ewan ** ‘cooden 1,385 1,372 20,226 5,421 77 77 
Hannibal Connect'g-- Sep 4,336 3,240 5,275 5-08 Lcbndichh + ia cla DCbuemanaien ideale eee 63 70 5.212 5,017 
July 1 to Sep 30---- 12,093 9,364 12,349 TE ech? oP cs ca eed oh «nee 178 182 12,170 13.678 6 6 
Hanover Ry-_-----.--- pep 153 145 169 SG a xawbs. p+ conggn pte amueey > ha idwh mnie Wi CuRAnRT). Loeaenaee 168 114 
July 1 to Sep 30---- 712 647 157 RT CEE tenet «meketht io uaskons lecedee "Lr haeeee 156 —16 2 2 
Hayneville & Montg..Sep 705 741 94 eR Aaa pe tata Ages 28 28 re 361 
July 1 to Sep 30-.... 1,956 1,853 834 TRO aide. an tab cdee Giesoah 85 $5 74 659 9 9 
Hazlehurst & S$ E_..-Sep 1,173 1,654 1,004 SE | enw cree Lic cis saga aanicene's aaah been en 6 6 epee Bs) em ah 986 364 
July 1 to Sep 30---- 3,341 3,408 2,706 MS ee tee ay. SEL ee aes ate eee? = 2,650 1,651 24 24 
Helena Parkin & Nor_Aug Gee if cts plese hp lc | erage oi en Png aC -~ eh 7 pagename el Fg oy Apia ee ee stain 
Hillsboro & N E___-- Aug 758 1,031 1,136 dahl te een ats Eb ese i seca 14 14 1,121 384 
July 1 to Aug 31_.-- 3,548 2,458 —255 Oe gn RE Ge Souk deal 28 28 —284 202 5 5 
Hocking Valley ------ Sep 425,814 377; 306,959 © 270,825 28,070 379 16.563 8,207 22.38) 20,981 301,195 258,051 
July 1 to Sep 30.--- 1,134,431 1,068,823 773,790 725, 84,042 62,459 59.683 30.273 64, 61,439 69,391 693.956 350 347 
Kanawha & Mich..Sep 160,984 145,016 68. 61t F wcoemhs > Seca —10 —21 6.899 §-108 61,487 57,735 
July 1 to Sep 30---- 445,696 436.643 235,892 181,616 91 242 —fo —3e 20,671 19,1 215,146 162.404 175 177 
Tol & Ohio Central Sep 231,456 256,001 167,196 228,846 18.686 15,956 9,738 9, 13,886 14,048 163,048 224,691 
July 1 to Sep 30--.-- 692,233 771,452 429,280 590,171 50.093 36.607 +720 18, 40,915 41,216 416.086 567,895 440 440 
Zanesville & West_Sep 42.710 7,035 6,252 TOP Fe soc cke So Soe cee Sane Rous 1,439 1,502 4,812 9,244 
July 1 to Sep 30---- 130,367 132,642 509 SE OO. dan” 2 ek ancghe ev eoueters ae 4,217 4,421 3,708 593 91 91 
Holton Inter-Urban__Sep 1,961 1.351 582 Ee). ckhe 8 ce cught hi weet & pada 99 76 483 245 
July 1 to Sep 30---- 6,893 5,318 1,529 RR acest, i eecnnne ey Utne 2 eee 297 230 1,231 1,697 10 10 
Hoosac Tun & Wilm_-Sep 4,1 3,014 1,030 OTS taccchull <- %e~oubhe bo Seande (sea 4 153 877 2.972 
July 1 to Sep 30---- 11,762 840 5,524 OE FI Sa ceuaty, a sxanenene wien Ree 1 461 5,063 11,259 2 2 
H.overshurst & S W_Sep 1,004 1,119 1,119 SSR D ncawdat es acacke 2 pace teenie 37 1,089 1,105 
July 1 to Sep 30---- 2,608 2,788 2,283 SE icon dee. Sl nedga eee a kanes 97 2,193 1,692 6 6 
Hous & Brazos Val__.Sep 7. A BESS 8 OS ese ee  cahkeee Yaa aemenll oe casa —§9 3 _-e eee 
Se ee ee BO hace: ate a Fc ca oe had bs cck Oi beueba &  osscann @ eeesenes >> hemes) eebeem, Bee, Glen | ae 20 20 
Hous & Tex Cen-_-_--- Sep 316, 353, 268.549 RE), Gh cccueet Gt sonce Bt secede, | senda 9, 9,010 259,144 220,501 
July 1 to Sep 30---- 952.234 1,050,014 579,680  konvces bodega C-tenekgbe ) /eakeee acer 160 531,012 412,658 789 789 
Hunters Run&SI Belt Sep 6 1,497 279 Anche. ascent & “deeses  Memese oneal ean 279 —219 
July 1 to Sep 30---- 2.411 »739 529 WUT th ao ces 5s seca a aadnG a? eine gs mance 364 713 9 9 
Hunt & Bd Top Mtn_-_Sep 35,703 30,829 421 -. Sa ee a eee ee ee eee 2.08 2, 24,421 25.955 
July 1 to Sep 30--.-- 105,063 90,166 71,892 AAMT oc poctem) 1c. batman Ka dionien 4? eames 6, 6, 892 75,053 70 67 
Idaho & Wash Nor_-- Aug 34,397 18,785 16.145 RS. . Secege () basse: 1) Saeed | aacewh 500 502 15.645 7.733 
July 1 to Aug 31_--- 60,989 871 637 Feige RI are 5 OER Se, 3 ERR ne 29 EE 998 1,005 638 17,381 63 52 
Idaho Northern RR_-- Aug Bee °C Scee Bo aeiage yt edad “Chased! 2 deeded) ibdandh” "7 tachinee teen =. sae 
ee ee ae Wala A ace. PR Seas a ee Nee. sondeatls mecee®' Sastes” teatane, wilieaneo: a: nie sn mene oe. nan 
idaho Northern R)_-J ne 1,144 3.5 10,063 DO caste 5 Seecth) O Sektee  lebiene 392 364 9,670 Bai. 
July 1 to J’ne 30_--- 61,091 49,554 56.014 A nc unten sonore: a on a mele 4,713 4,356 51.300 2217 57 57 
Illinois Central _-_----. Sep 3,626,475 3,579,915 1,129,996 978.559 31,201 27.440 —1,216 se 202.774 185,892 926.004 793.026 
July 1 to Sep 30---- 11,124,618 10,286,107 2.756.180 2.661.455 90,691 84.466 —6,.200 5 609,368 561.490 2,140,611 2.100.543 4,550 4,541 
Indianapolis South. Sep 65,802 58,336 23. PEA ceasdw 1S eccutdr “O webthi), eaachd 218 2,391 20.164 2-436 : 
July 1 to Sep 30---- 193,451 184,215 52.762 DM  wcconan > wien. 2 Weaker -. Mmede 11,1 7.175 41,562 49,452 179 179 
Omaha B'dg & Ter_Sep 736 765 12,641 SRLS i ncacam: < «euedh € eeneth’  oseseeu 900 400 11.741 LL 
July 1 to Sep 30---- 2,248 2,294 36,354 ES dw camket 34 6 oew—e y's ine wala a” Steel 2,700 1,200 33,654 33; 9 9 
S L Bellev & Sou__Aug 443 667 RE oa ec ne st ncngaiet i waked Si aneade 205 207 —648 +874 
July 1 to Aug 31---- 693 1,094 i ORE I ken d hewaetnr es? Meeeen > = eesliet 410 414 —1,103 —1,508 13 13 
Yazoo & Miss Val__Sep 651,448 — 785.800 84.703 106 26,514 058 3,372 3,348 34,7 34.590 53,335 Le 
July 1 to Sep SOsc54 1.984.648 2,040,394 85.497 —156.127 930 74,524 10.577 9,612 104, »770 —8,144 ae ’ 1,370 1,370 
Illinois Northern. - --- Sep 12,337 11,408 5,144 BU 3 Gants: 3 Saondlt 1 pene” ' canna 282 733 4,862 Kd 
July 1 to Sep 30---- 7 360 35,118 +669 SR eewdni. | oman a bhakeee \<Ceeemele 846 2,200 18,822 10, 12 12 
Illinois Southern - - - - - Sep 27.832 20.517 8.765 SC SS cnt fh ecctle hankadien. pede 1,500 1,712 7.265 12,636 
July 1 to Sep 30---- 82,894 64.738 18,104 WE. seewae a | dne< 4h ce heRaee A heen 4,511 5,137 13,592 22,314 136 136 
Ilinois Terminal _ - - -- Sep 5,837 11,689 SA TEE: S wonege’ TF cocndee Fl comes i aeoniin 303 308 , 309 —2 
July 1 to Sep 30---- 19,252 29,724 11,977 Sf hennea; . *eccqhank @6uaega’ | tededil 911 924 11,066 1,013 18 18 
Internat & Gt Nor_--Aug 519,654 479.796 297 MER soon, | sonsaeel } casedett | ckeadi 20,000 23,000 79,297 77.661 
July 1 to Aug 31---- 028 933,764 122,953 UE Fr 1 Stteiegt: 2 7 Suonqun es bh ames 0 eae 40,000 000 82,953 405 1,159 1,159 
Inter-State --_------ ug 7,203 9,893 —1,037 LS. neseddrt Ai ocacdén UPases@e?. saeude 352 352 -—1,389 1,044 
July 1 to Aug 31---- 13,583 18,351 337 Ee iseutmhinn besten” mace 6>aekenel 704 704 —367 1,514 24 9 
lowa Central -_------- Sep 214,657 182,939 02.281 b> sez ER! Se waa —534 7,410 7.363 94,871 91,964 
July 1 to Sep 30---- 204 538.495 211,332 SLE  wnnney A | Svea —952 22,224 22,185 189,108 218.555 558 558 
lowa Transfer.__._ Aug 283 WR Pa veka ee te cmncng te | pscnGhe © cue She aseeken (ebenae 50 46 —50 —46 
wuts 1 to Aug 31---- 535 ee all | heap ety igen kg ee In ee seas 100 92 —100 —92 38 38 
ee Ee Sep 14,092 13,099 10.689 SIGE edna: \iesucems A dhe. OF Raho des 590 590 10.099 11,548 
July 1 to Sep 30---- 42,166 36.406 34,009 PE Fons ak to assem eee) eemaed 1,770 1,770 32,239 33.708 12 12 
Ivoryd & Millcr’k Val Sep 5,416 4,800 —1,209 COs Scud ty se0sdete © gauenn° . patna 89 98 —1,299 —933 
July 1 to Sep 30---- 17,282 14,859 —§,365 ORI: arank: 4. duwsemd & Beneed H Sqnken 269 296 —5,634 —3,363 7 7 
Kanawha & Mich_.--Sep 160,984 145.016 68.397 DME i caneda | Sosen gt —10 —21 6,899 6,406 61,487 57.735 
July 1 to Sep 30---- 445,696 436,643 235,892 181.616 91 242 —TD —32 20,671 19,179 215,146 162,404 175 177 
Kan Glen Jean & E__.Sep 2,103 1,497 1,850 Ge. Acnusee > iuusedh, (tubs oscans 150 82 1,700 597 
July lito Sep SOséu- 6,668 5,960 4,482 1,443 ee err 454 247 4,030 1,195 8 4 
Kanona & Prattsb_--Sep 1,263 1,357 57 WE Gace aay 1 hacactt GSencua Rhesentn 90 78 —32 162 
July | to Sep 30---- 5,708 RS 0 RM aos ae, onan ney: Rae Reme GS «Gahan 270 2A 202.16 —1.679 11 11 
Kan City Belt__.---- Sep 31,096 23,763 3,622 PR cede Sasasdsh) Moweesit siemomall 4,800 5,500 -—1.,177 1,738 
July 1 to Sep 30---- 079 68.939 18.788 DT. ce dwong. & Sosengny paket Etieem es 14,400 16,500 4,388 975 10 10 
K C Clin & Springf_-.Sep 19,117 21.466 16,604 a wedi) SS woncughin) Pawel ¢ aenedb 2,000 1,500 14,604 7,899 
July 1 to Sep 30---- 1,176 58,105 39,043 I ted sabe. (snout BGekauee It neaee 6,000 4,500 33,043 29,105 154 154 
Kan C Mex & Orient-_-_J’ne 79,470 72,825 A SEE a b6.acabi ceecna lt hence ekeeend 3,500 3,797 ahs —41,795 
July 1 to J’ne 30_--- 957.360 ne RE Sn ag: an nmik | apedeg ne) aca 34,301 34,467 —179.813 —199.759 259 270 
K C M & Or of Tex_J ne 34,103 11,534 2,295 Pc SS once “Gwen | Siesesnes Pa wecets 1,250 750 1,045 —2,655 
July 1 to J’ne 3C__--. 263,527 147.149 113,112 DLE towewigts: ; seweugin 2 wakkues  Racwee 9,617 6,968 103,495 32,837 173 90 
Kansas City Sou_-_.--Sep 478,159 433.269 245,945 RN tien adit) iasneuh): } iikeeihTit wwcn en 25,831 329 220,114 217,411 
July 1 to Sep 30---- 1,441,349 1,325,548 688,309 DR encom Whessing. ahehGete s Bosauel 75,285 84.989 613,023 741.559 827 827 
Arkansas Western_Sep 2,313 2.313 2.667 EE? 5 ihn OG Cr “iis mmen: th) emcee Sheanapath 690 714 1,977 3,028 
Jul, 1 to Sep 30---- 7,133 7.768 7,656 RR ROIS gel SRO at ER Ig lng. MRS 2,050 2.142 5,606 4.408 32 32 
Kansas Southwest_--Sep 4,877 7,057 3,598 CED... dnebei | auses i) \.weebeRe. “eeeacn 365 500 3,233 —1,736 
July 1 to Sep 30---- 14,008 19,345 11,804 TE ncinki) Atkwonans ob aeehhe fo  Recwne 1,095 1,650 10,709 17 60 60 
Keesv Aus C & LCh-.-July 1,033 966 1,169 Bite oi seth yen sndklt titkenaen - . umibens 83 67 1,086 1,126 5 5 
Kelly’s Creek & N W_Aug 1,087 3,248 4 ee me Pore eee 103 103 —3B 483 
July 1 to Aug 31---- 2,291 6,056 579 GUE. evade) Sesembic CbeSeee | /Ocenae 207 207 372 461 5 5 
Kentucky & Ind Bdg_Aug 31,763 SEED | “RANG ORB ET © benedash {sensei ) wench  eaduah 3,750 3,000 —14,.206 —15,437 
July 1 to Aug 31---- 65,698 Tce | “EE SPE E.. wake: |, woccus. himecee. © asese 7,500 6,000 —30.043 —24.426 8 8 
Kentucky & Tenn_---Sep 3,923 5,265 1,763 BAR tacos |. ieoncuiet \! Sikea eee Dame 20 14 17,43 518 
July 1 to Sep 30---- 12,463 17,160 3,163 esc ki Io ansane? Timankig? <\eoediel 60 42 3,103 512 10 10 
Kentucky Highlands_Sep 1,033 1,130 715 OE 5 ee ced © ease th* Sv unkndat) osama 17 17 698 —487 
July 1 to Sep 30---- 328 2,504 1,672 EE. Canesdigt ll eseedl i: iheasetn? Jieescae 51 51 1,621 —739 7 7 
Kentucky Midland_--Sep 514 105 —396 Es Mikounat > i imenahe © Gineoswhl: Leaded \idimection’? Silvan —396 —69 
July 1 to Sep 30---- 1,660 355 —1,032 PEERS S6ieadlh |  <wepushi MiggieeRr er Viekddd: & Tee Baebes. dieewickth 1,032 —286 7 7 
d & Eastern_Sep 9,136 9,051 408 SA cathe! anneatile Ginkns < aadeee 139 85 268 2,378 
Kemtrly Lto Sep 30-.— 27,687 «5.704 «12.168 Mare ai) ae oe ee 419 2 «11,749 370 «51 «47 
t d Gr & S W_Sep 2,130 2,917 —795 BE. scaler § asaseee > same!” eked 33 33 —828 890 
Keatniy 1to Sep 30---— «7.768 ~—=«9.253 «4.365 Bee ae as ee ees 99 3 ~—4,464 33 («14ts*dK 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Keokuk & Ham Bdge_ Sep 
July 1 to Sep 30-.--. 
Keweenaw Central_-_-Sep 
July 1 to Sep 30-.-.-- 
Kinston & Snow Hill_ Sep 
July 1 to Sep 30---. 
Kishacoquillas Vall_-Sep 
July 1 to Sep 30---- 
Kittanning Run__---- Sep 
July 1 to Sep 30---- 
Klamath Lake-----.-__ Aug 
July 1 to Aug 31---- 
‘La Crosse & SE Sep 
July 1 to Sep 30---- 
La Salle & Bureau Co_Sep 
July 1 to Sep 30_---. 
Lacka & Wyo Vall__-Sep 
July 1 to Sep 30---- 
L Champlain & Mor_-Sep 
July 1 to Sep 30---- 
Lake Charles & Nor.-Sep 
July 1 to Sep 30---- 
L Charles Ry & Nav_-Sep 
July 1 to Sep 30----. 
L Erie & Ft Wayne-_-._Sep 
July 1 to Sep 30---. 
Lake Erie & Western. Sep 
July 1 to Sep 30---- 
Lake Shore & Mich S_ Sep 
July 1 to Sep 30---. 
L Superior & Ishpem_Sep 
July 1 to Sep 30---- 


July 1 to Aug i 
Lakeside&Marbleh’d _Sep 
July 1 to Sep 30---- 
Lancaster & Chester_Sep 
July 1 to Sep 30---- 
Lanc Oxford & Sou... Sep 
July 1 to Sep 30-.-.-. 
Laramie H P & Pac_-_Sep 
July 1 to Sep 30---- 
Las Vegas & Tonop_-_Sep 
July 1 to Sep 30---- 
Laurel Railway ----- Sep 
July 1 to Sep 30---- 
L’ndale Ry & Ind Co_ Aug 
July 1 to Aug 31---- 
Leavenworth & Top. Sep 
July 1 to Sep 30---- 
Leetonia sep 
July 1 to Sep 30---- 
Lehigh & Hud River_-Sep 
July 1 to Sep 30---- 
Lehigh & New Eng-.-._ Sep 
July 1 to Sep 30---- 
Lehigh Valley_---...-. Sep 
July 1 to Sep 30---- 
Lester & Ouach Vall_-Sep 
July 1 to Sep 30----. 
Lexington & Eastern_Sep 
July 1 to Sep 30-.-.-- 


Liberty-White_ ------ Sep 
July 1 te Sep 30----. 
Licking River. ---.-- A 


ug 

July 1 to Aug 31----. 
Ligonier Valley--.-..-. 
July 1 to Sep 


Li 
Linville River_:----- p 
July 1 to Sep 30---- 
Litchfield & Madison_Sep 
July 1 to Sep 30---- 


Little Kanawha -.---- Sep 
July 1 to Sep 30---- 
Little River___....-- Sep 


July 1 to Sep 30---- 
‘Little Rock Mau & W_Sep 
July 1 to Sep 30---- 
‘Live Oak Per & Gulf_-Sep 
July 1 to Sep 30---- 
Livingston & S E..--Sep 
July 1 to Sep 30---- 
Long Island 
July 1 to J’ne 30---- 
Lorain & Southern_--Sep 
July 1 to Sep 30---- 
Loring & Western_--Sep 
July 1 to Sep 30---- 
Louisiana Railway_--Sep 
July 1 to Sep 30---- 
Louisiana & Arkan_-_-Sep 
July 1 to Sep 30---- 
Louisiana & N W-_.--Sep 
July 1 to Sep 30---- 
Louisiana & Pacific_.Sep 
July 1 to Sep 30---- 
Louisiana Central___.Sep 
July 1 to Sep 30---- 
La Ry & Nav Co_---- Sep 
July 1 to Sep 30---- 
Louisiana Southern_-Sep 
July 1 to Sep 31-_--- 
Louisville & Atlantic. Sep 
July 1 to Sep 30---- 
Louisville & Nashv_--Sep 
July 1 to Sep 30---- 
Louisville Bridge Co__Sep 
July 1 to Sep 30---- 
Lou Henderson&StL_Sep 
July 1 to Sep 30---- 
Lou New Alb & Cory_Sep 
July 1 to Sep 30---- 
Macon & Birming---.-Sep 
July 1 to Sep 30---- 
Macon Dublin & Sav_Aug 
July 1 to Aug 31---- 
Maine Central Sep 
July 1 to Sep 30---- 
Malvern & Freeo Val_Aug 
July 1 to Aug 31---- 
Manchester & Oneida _ Aug 
July 1 to Aug 31---- 


FREIGHT 
FR 





1,355 2,588 
4,264 6,659 
1,157 3,892 
3,441 8,884 
1,196 678 
2,405 1,939 
665 645 
2,320 2,070 
574 609 
1,551 1,743 
5,753 850 
9,821 1,318 
2,365 2,597 
6,860 74 
“5,062 4.667 
14,548 13,387 
17,237 8.776 
48,624 28,786 
yi rrr 
yk: rrr 
ees 
SS e 
398.455 307.321 
1,052,110 889,991 
2,772,318 2,192,790 
7,935,789 6,387,377 
35,810 14,232 
96,891 879 
3,353 2,8: 
6.755 5,110 
13,291 10.439 
34,262 ’ 
4,769 5,391 
11,002 ,706 
1, 2,323 
4, 5,069 
2,592 1,811 
7,964 4,258 
11,461 27,002 
33,908 74,917 
5,585 »155 
16.636 15,391 
603 363 
1,173 749 
2.488 2,524 
6.517 7311 
1,485 1,513 
5,639 3,965 
106.357 92,036 
314,085 213,686 
75,038 626 
222,930 198,747 
2,328,185 2,434,126 
6,841,082 6,741,309 
3,060 2,439 
9,162 4,753 
25,354 24,070 
77,335 71,287 
6,323 6,404 
18,810 17,065 
1,513 2,781 
3,121 5,229 
9,528 8,006 
26,917 24.440 
7,000 7,333 
21,661 20,618 
2,179 
sae 4,055 
1,027 28,573 
49,817 58,382 
2,060 1,705 
5,302 4,713 
1,747 1,312 
5,073 4.730 
2,392 3,538 
8,741 9,683 
7,337 6,157 
22,315 19,697 
2,098 2,136 
6,032 1934 
238,512 217.198 
5.713.349 2,558,571 
546 1,049 
1,458 3,007 
4,461 8,144 
,280 ® 7 
7,903 5,711 
23,609 17,235 
91,928 82,461 
260.911 224,786 
20,236 16.179 
54,128 46,247 
15,206 13,636 
49,271 37,211 
11,479 10,825 
»785 37,793 
86,087 63,909 
235.333 180,119 
2,697 2,434 
8 7,635 
23,128 19,608 
59,979 53,674 
3,057,763 2,808,921 
8,618,598 7,884,179 
58,207 45,440 
163,013 129,734 
1,544 1,736 
3,850 4,204 
8,335 9,222 
21,144 21,607 
17,415 12,195 
28,185 26,807 
450,807 . 420,186 
1,293,555 1,149,186 
3,231 1,675 
5,698 3,320 
1,311 724 
2111 1,699 


& PASSENGER 
EIGHT PA 


529 
1,506 
2:262 

13,364 


4.61 
12,615 


5,473 
17,453 


41,524 
112,526 


1,763 
3,513 
3,811 
12,747 
7;991 
15,989 
330,905 
1,035,506 


745 
1,390 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


SSENGER incl. Other 


EARNINGS TOTAL EARNINGS 


668 3,529 5,226 
1,967 12,143 17,132 
2,597 3,541 6,640 

12,457 17,175 21,734 

536 1,605 1,223 
1,690 3,770 3,659 

477 1,199 1,193 
2,108 4,502 4,365 

seanaw 590 609 
oswwuts 1,597 1,743 
305 6.234 1,388 

507 10.776 2,314 
1304 7,251 7,063 
13,131 20,330 22,002 
ecneen 1,496 1,151 
nannam 4,694 4,157 
4,200 51,806 49,910 
141,865 158,858 158,087 
61 21,260 10,691 

181 57,935 979 
scceus 5,511 eucese 
swears 20,550 soncse 
déawen 3,084 eecene 
aaeene 8,812 esaces 
saanee 1,377 1,110 
seaben 3,187 2,588 
88,683 _ 516.504 | 414,039 
276,755 1,404,616 1,230,516 
923,876 4,269,028 3,571,541 
2,889,543 12,486,003 10,550,688 

320 36,369 14,554 
2,190 99,695 51,452 

10,535 11,118 13,734 
22,225 24.715 087 

131 13,516 10.620 

399 34,889 27,814 

781 6.111 6,391 
3,021 15,873 13,236 
1,166 3,010 3,531 
3,994 9.211 9,362 
1,223 4,274 3,202 
4,505 14,323 9,284 
6,842 17,608 36-620 

21,221 54.319 103,914 

498 1206 5.715 
1,782 18,590 17,361 

141 829 531 

346 1,734 1,161 
1,578 5.726 5.5928 
4,330 15,523 16,553 

ames 1,534 1,513 
cunepet 5,797 1286 
5.152 113.723 101,532 
16.210 334.217 237.427 
2,236 77,086 72,163 
6.025 228,229 209,965 
405,925 2.887.555 2.926.820 
1,285,118 8,568,324 8,287,205 
es 3,060 2,439 
anneve 9,162 4.753 
9,330 39,182 35,440 
31.171 116.525 108,129 
1,095 7,548 7.535 
1632 23,312 21,774 

147 597 2,938 

340 3,437 5.581 
3,892 12,948 12,171 

13,162 824 38,585 
See 7,266 7,835 
GEA: 778 22,189 

164 2,576 1,155 

803 8,180 5,031 

ae 21,224 28,711 

tame 50,374 58,617 
2.433 4.549 4.50 
6.463 13,348 12,312 

421 2,228 1,861 
1,792 886 6.744 

38 2,874 3,867 

123 10,283 10,764 
1411 9,092 8,228 
5.345 28,004 26,925 

152 2,192 2,288 

438 6.359 7.372 

552,810 849.714 993,212 
5,237,519 8,286,316 10,040,520 
Lipaoe 546 1,049 
eee 1,458 ,007 
Basene 4,461 8,144 
oases 17,280 20,737 
otis 7,903 5,711 
sie. 23,609 17,235 
12,881 110.214 98,653 
40,264 316.363 282,722 
4.568 26.572 21,935 
15,658 73,933 65.536 
1,043 15,484 15,021 
2,928 50,974 1,003 
asenhe 18,502 10.840 
3 45,015 37,841 
10.451 111.575 79.142 
‘765 316,914 231,217 
1,17 4,224 4,231 
3,615 13,286 12,948 
4.820 29.414 25,652 
15,624 79,808 72,809 
26.157 4,238,299 3,954,647 
2,760,439 12,137,952 11,284,746 
es Se 24,016 22,469 
xmas 68.805 65,851 
39.256 105.849  _ 88.946 
111,324 292.253 254.120 

895 3,482 2,768 
3,371 7,862 8,042 
3,437 12,833 13,329 

12,081 35,774 35,572 
7,610 26:737 20,803 
15,388 46,813 44,167 
324,607 828,412 — 791.668 
1,018,525 2,470,016 2,311,217 
—eaws 3,495 2,103 
ee 6,226 3,848 

844 2,257 1.752 
1,492 3,959 3,582 


MAINTENANCE yb bern 
quipment 
ss Year — Year — Year —“ Year “~— — a i face — ve Y’r oe | Y’r — Year aes Year 


134 
227 


571 
1,932 


RS 


w 
oO 
rt 


eal 
Bs 


con 


Bs 
2S 


B sk 


_ 


GIN Wr Ww 


ay $e £8 Bg On Ga ae Rie ae 


- 


ey 
BRS 


BES SS wo 
Shas 8 


a 
oO 
owtt. Bae 
2S Sz 
Pe NID DOF OD Rw oO~ RB a3 g 


5S 83 88 


Be 83 382 


- 


9,962 

452, 
1,372,416 
278 
C7r.1,244 
30,163 
75,490 
152 


490 
2,764 
8,053 
3,371 
7,560 

141,309 
382,292 

295 

672 

311 

586 


Revenue Way & Structure 


Bb 


3 88 Be 


i 


33 88 BBY 


Be 83 85 SB 3 


R58 28 


ne Dw woule 


& 
a 


1,728 
6,460 
10.114 
24.548 
424.419 
1,325,548 
434 

851 
17.776 
59.786 
220 

544 
2,638 
7,958 
4,277 
8.224 
151.333 
409.215 
400 
524 
279 
482 


76,181 
233,866 


576.642 
1,671,254 


6,130 
18,151 


663 
1,289 


8 
Sa 


3s 
2 88 33 FS 


“ 


cor Bor 
Bs 
nN 


ol 
oO 
— 


EBs 


Be 
m 
nD 


2] 
_ 
ol 


Re BS Be 


ee 


388 22 


1,112 

1 727 
1,249,144 
119 

356 


914 
3,580 
2,233 
4.528 

16,580 
50,253 
3,727 
11,269 
2,724 
5,563 
1,937 
6.518 
12,514 
37,162 
2,318 
5,107 


4,437 
10,_54 


688.054 
1,943,452 
7 
2,22 


7,728 
23.297 
3 

5 
1.112 
3.444 
4,317 
8.538 
97.654 
300.661 
1,376 
3,042 
347 
373 


au eR 


74,931 
209,343 


555.057 
1,444,248 


4,989 
17,533 
483 
1,021 


1,756 
4,133 
4,170 
8,206 


93,947 
ae 
2 218 
3,626 


74 
205 


TRAFFIC & TRANSPORTAT’N E XP’S 


TRAFFIC 


403 78  —-2,284 
2550 167 7,741 
1 5 910 

25 46 2,690 
hs nana 417 
i8 4 1,104 
ea gett! 460 
esckias cmap 1,168 
ices 3 608 
Pend 2 3,006 
83 148 ~~ 2,350 
410 = 421 6.725 
Bs ONE 577 
iin’ aang 1.819 
851 689 16,941 
2,081 2,244 51.413 
Shem: SORRY 6,901 
habia: Keene 18.024 
anne 2.740 
i cetiiee 944 
218 150 1,143 
518 150 3.650 
iicisa * iiiensen 440 
| Bape. 1,220 
14,222 12.664 158.581 
40.807 38.086 459.134 
103.168 _ 84.164 1.179.608 
304,114 241.030 3.346.320 
94 73 ©9318 
239 «368 )=— 25.602 
198 273. (2.960 
388 5.697 

/ 2,482 

10 0 etsé SS 
3 59 1,422 

1 146 024.172 
38 58 889 
lll 120 297 
36 65 1,349 
119 198 )3=— 3.698 
2.059 1.771 8.210 
5,890 5.714 24,969 
coi ig Pe 1,657 
iihaas’ tases 4,638 
a a RES 392 
Giatict wens 765 
25 2 2,09 
7 7% 5.738 
aes 3 729 
oe 18 —-2,242 
1.023 791 36,520 
3.263 2.519 112.426 
1.035 689 19,140 
2.971 2,293 56.231 
82.670 67.994. 825.715 
233.710 193.728 2.372.438 
Sakhiayoneiies 957 
en ogee bs 3.139 
413 434 6.969 
1,362 1.407 24.373 
80 262 2,391 
273——«446—Ct—ti‘i«é«7«2'KCG; 
oubaa 26 1,319 
27 31 2.399 
50 50 3,036 
150 150 9.743 
cameada* Acedia 1,368 
ae takes 4/149 
i i pace 478 
aden casters 1,656 
22 135 3,987 
673 397 «9.912 
are 4 1,925 
pe 8 10 5.735 
Silanten = hseiaendl 467 
a 8 1,713 
25 25 781 
Ya 7% 2,489 
141-274 2,185 
448 768 6.703 
a oc ne 781 
Si A ae 2.759 
14,333 14.635 _ 311.565 
157,093 185.085 3.661.864 
+ iN Bae 564 
an a 1,652 
‘6 50 643 
22 150 3,298 
a 2.359 
ace. dane 5.658 
1.451 1,667 24.851 
4,470 4.646 74.788 
471 278 9,304 
1343 661 26.663 
1,009 732 5,168 
2,556 2106 15,230 
317 285 3,520 
852 922 9.646 
4,925 3,071 44,959 
14,981 8.804 128,552 
pct Sigg s: 2,057 
TOA 6,131 
361 483 6,849 
1,094 1.352 20.595 
82.765 77.118 1,202,456 
262.827 244,050 3.535.225 
nie, ee 6.192 
Teiice  4eeiee 18.650 
3.566 4.679 30,541 
10.184 11.182 88.480 
ge ee 416 
ae tae 1,225 
79 814 4,236 
2,502 2.436 13.308 
1,991 1,228 9,851 
3.807 2.672 18.368 
7,826 7.789 253.429 
23.918 23.866 743.770 
Gomes eae 1.073 
a ge 1.441 
85 109 648 
208 209 1,400 


TRANSPORTAT’N 
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Nov., 1909.] RAILWAY EARNINGS 15 
blige EXPENSES NET OUTSIDE ee TAXES FINAL NET MILES 
incl. General Ey. FROM RAILROAD Gross Revenue Net Rev Current Previous Current Previous end of Month 
NAME OF ROAD This Year — ear 778 Year Last Year This Year Last Year This Year “Last Last Year Year Year Year Year This Last 
$ 3 $ 3 $ $ $ $ $ $ Year Year 
Keokuk & Ham Bdge. Sep 869 808 A 656 BAER... . cacecs. awehbkt? soonest. eeneee 350 330 2,306 4,087 
July 1 to Sep 30---- 3,066 2,409 9,076 DRT... ascccn ,  sOsERIEh Saeeees. enue 1,050 990 8,026 13,732 2 2 
Keweenaw Central___Sep 3,785 4,404 —243 EE: < secede. sweets beseuk,.. erent 75 36 —318 2,198 
July 1 to Sep 30.-.-- 13,561 12,867 3,613 TD... -esnese ... edaked dn -sbeeen = .60sene 225 110 3,388 8,756 46 46 
Kinston & Snow Hill_Sep 1,482 1,023 122 Es i conada . tigate Bt) ecedad, Cc aleaae 39 23 83 176 
July 1 to Sep 30.--. +303 3.651 —2,532  . sbhpen , Ae a Uae. aane 117 70 2,649 2 14 14 
Kishacoguillas Vall_-Sep 1,133 1,039 65 ES iv. sin chon 2 Meal abd: daeken:,.. meen 22 21 43 132 
July 1 to Sep 30-.--- 1368 3,880 1,134 mn. isseste .« S¥pnne o .. median; eee 64 64 1,069 420 9 9 
Kittanning Run__---- Sep 982 2.684 a | Oo. a i) eee cc weet mail ei ). hewcah —398 —2,074 
July 1 to Sep 30-..-- 2,579 3,897 “ae .  saaees .  .dtbane ... OeSenm . | aoe ae —1,000 2,154 4 4 
Klamath Lake- --- --_ Aug 2,646 2.420 ee” PO a ee eee eee 112 112 3.476 —1.193 
July 1 to Aug 31_.-.. ,099 4,931 3,676 i  sseagh sacGed .sesan Gk =eoned 225 225 3,451 —2,842 24 24 
La Crosse & S E___-- Sep 3,779 3,719 3,472 a oiccce . sulemet  speeaee, eee 314 317 3,157 3,026 
July 1 to Sep 30..-- 11,095 13,561 9,234 DAES) sascha) sand 5p. keaton "adlenbs 943 951 8,291 490 40 40 
La Salle & Bureau Co_Sep 923 743 573 ">, dasnns.. cient ste eames |. Gina 61 66 512 341 
July 1 to Sep 30---- 2,893 2,689 1,800 Ln: , tetas. on sh Seages”” wanker 185 198 1,615 1,270 6 6 
Lacka & Wyo Vail__-Sep 29,144 920 22,662 21.990 72 66 —348 —227 S04 -  ancuse 20,269 21,763 
July 1 to Sep 30---- 88,064 85,522 70,794 72,565 190 678 863 —190 3,914 3,913 66,016 68.460 22 22 
Champlain & Mor_-Sep 12,219 7,552 9,040 a ~¢cssne . ae + -aabiee -. Jekeinel 450 450 8,590 2,688 
July 1 to Sep 30-.-- 30.976 677 26.959 EE. chants. “Spuekie hy aeeda macau 1,350 1,350 25,609 9,551 7 7 
Lake Charles & Nor__Sep ee Melee ELA ual A dal IE glia FP 2. amet i eee 
July 1 to Sep 30---. EE © iseadin Ot: “Obes stestah  Skkete i, shetiat Jeeceee ae, eae 5. ge vigbeat tsps oe 
L Charles Ry & Nav_-Sep 3,175 2,280 a -) Sn steene eitee . Secner. ceeaum + Siaean 2 Gabe aye | —2,280 
July 1 to Sep 30--.-- 9,445 2,280 ae Or occabs, beshee . Sucdaw 2 schante |, wabemel Ge laeedial —633  —2,.280 20 20 
Erie & Ft Wayne_-_Sep 533 461 843 Si. essen. -S600nn .,. 4000. | “enene 3 3 840 645 
July 1 to Sep 30.-.-.-. 1,590 1,397 1,596 RG | abudhe' ebaeTD <sedbe | oscdam 9 9 1,587 1,182 2 2 
Lake Erie & Western_Sep 333,399 318,778 183,105 St - scocas.. steken .. .e0ene..; <: oben 18,271 17,740 164.834 77,520 
July 1 to Sep 30-.-. ee. weet GO SD"  wkeche |, cmnkae ) ccogud | pawanes 54,813 53,222 365, 248,409 886 886 
Lake Shore & Mich S_Sep 2,510,032 2,268,377 1,758,995 1,303,163 2,601 34.863 —5,376 254 125,000 110,000 1,628. 619 1,196,417 
July 1 to Sep 30---- 7,278,766 6.472.974 5,207,236 4.077.714 137,366 90.713 —18, 4.187 375,000 330,000 4.813.430 3,751,900 1.511 1,507 
L Superior & Ishpem_Sep 20,104 13,761 16,265 TE, aneus,.. <A oe Sceene. -y , sinha 1,830 2.236 AS —1,443 
July 1 to Sep 30--.-- 60,462 47,657 39,233 DEE dsssge | onde, -keeeee .  Snadee 5,490 6.709 +74 —2,914 24 
Lake fahoe_------ -Aug 5,554 4,642 5,564 9,092 52,977 63,022 23,347 29,014 150 150 Fo gh 37,955 
July 1 to Aug 31---.-. 10.480 9,852 14.235 18,235 109,523 122,240 48,965 58.941 301 301 x 76.875 16 16 
Lakeside&Marbleh’d _Sep 4,911 4,338 8.605 a -sd6ss cogeGne. -eeanes _ Lfesenn 277 294 8,327 est 
July 1 to Sep 30---- 12,684 12.659 22,205 SS ee ee eee ee 831 884 21,373 14.270 6 6 
Lancaster & Chester_Sep +13 6.174 1,972 ee baci acer tani tiek: 5 <csiulelipaennne 214 165 1,758 50 
July 1 to Sep 30--.-. 11,5) 5,624 We “HE eneeen §  Skeehce) oS Sectss, |. lemnnas 524 465 3.758 —2,854 28 28 
Lanc Oxford & Sou_-__ Sep 2,255 2.498 754 Sn) Siwese’ :  ebese -eeenne -. eran 91 79 663 952 
July 1 to Sep 30-..-- 7,788 7,504 1,422 AE hdebae —  kbeben i Pabeass * penta 274 239 1,147 1,617 28 28 
Laramie H P & Pac_-_Sep 2,538 1,964 1,736 St 1s. eaedne, — ae aware 150 100 1,586 1,137 
July 1 to Sep 30---- 6.571 5,563 7,752 .. <soee”  soeahhs deedge,- -asieus 450 300 7,302 3,420 39 29 
Las Vegas & Tonop_-Sep 18,919 399 1,310 10.220 — A cian ocean 2.903 2,500 —3,852 7,720 
July 1 to Sep BOacud 56.212 79.876 —1,892 24.038 1,106 woo eee 801 mmr ee 8.709 7,500 —9,799 16,538 196 196 
Laurel Railway - ----- Sep 4,091 3,415 2.114 Set (deeass  etéGun a Kpbeawe  . gence= 87 87 2,027 2,212 
July 1 to Sep 30---- 12,044 9,859 6.546 Ti eect “senda =, abadds * "qué dun 261 261 6,284 240 18 18 
L’ndale Ry & Ind Co_Aug 788 789 41 i... -aeads. owen eeu. 4 ianiangs 20 20 21 —2i7 
July 1 to Aug 31---- 1,723 1,500 10 WE eeacks | bbaden |. weeds, s fabeake 40 40 —2 —378 ll 11 
Leavenworth & Top_ Sep 5,034 5.873 692 Se bbeens Widine . been come 465 620 227 —965 
July 1 to Sep a 15,300 17.760 222 —1,207 i 1,395 1,860 —1,172 —3,067 56 56 
Leetonia ---.-------- Sep 2.037 1,980 —502 PE.  cicane. “guhdpe, - J maaps |, Aiaabe | ees —552 —466 
July 1 to Sep 30--.-- 6,265 6,285 | “MEE | otigen  aowen |. ccodae. ateidgen 150 90 —68 —2,088 3 23 
Lehigh & Hud River_-Sep 75,106 63.583 38,616 iT. essea. Sicha. 5». Mae lamniy dix Sele saat 2.750 2,500 35.866 35.449 
July 1 to Sep a 223,308 177.558 110,909 59,868 eocese 8 sceccse 8 0eesese ——— cwseee 8,250 7,500 102,659 52,368 96 96 
Lehigh & New Eng-_-_Sep 42,992 47,358 34,093 . ‘essegs. swigne. cieeen Konan 850 850 33,243 23,955 
July 1 to Sep 30--.-.. 129,420 132,557 98,809 PE. . enskea” . Sundae. Seeuek . “adedile _ 2,550 2,550 96.259 74.858 169 
Lehigh Valley. ------ Sep 1.801.793 1.817.534 1,085.762 1,109,286 225.149 194,708 15.610 15,499 34-50) 85.600 1,006.773 1,039,185 
July 1 to Sep 30---- 5,278,179 5.236.859 3.290.145 3.050.345 612.093 870 21,141 —25.949 283, 256.800 3.027.486 2.767.595 1.441 1.445 
Lester & Ouach Vall. -Sep 1,619 3.336 1,440 a saee, See: +. cee deem 57 57 1s —955 
July 1 to Sep 30--.-- 5,029 7,689 ae .. scandens. acembal C, ocecBht  seecks 172 172 3, —3,108 22 20 
Lexington & Eastern_Sep 26.767 31,398 12.414 4,042 37 49 37 49 1,000 1,700 11,451 2,391 
July 1 to Sep 30---- 85.444 84.921 31,081 23,208 258 181 256 51 3,000 5,100 28,337 18,160 93 93 
Liberty-White _ - ___-- Sep 7,838 6.044 —289 SA. tame. nin 5 igi, ~ 3 aetna 180 155 —470 1,335 
July 1 to Sep 30---- 21,797 16,666 1,514 ee dss + ane. onsen 2)  decgke 542 467 972 4,640 33 33 
Licking River_------ Aug 2,520 3,569 —922 Pa, tcrans>, .... 00a anal 2, celia’ phaecnene 34 34 —956 —665 
July 1 to Aug 31---. 4,924 6.108 —1,486 ee  gnecan. .  Sbetek ewe Staonal 68 68 —1,554 —594 32 32 
Ligonier Valley - ----- Sep 5.792 6.057 7,156 ME 'cecnes. Shain go utndis.: . gions 306 97 6,850 6.017 
July 1 to Sep 30_--.- 20.999 21,238 19,825 i TO er, ee OS ee 934 _ 307 18,890 17,039 16 16 
Lime Rock----.------ Sep 4,208 3.735 3,058 a” Snacc- | henge, baasaae | | alinmbe 259 259 2,798 3-240 
July 1 to Sep 30----. 12,058 10,880 10.720 RAGE pacnea --- seme base" >" aiden 778 778 9,941 10, 12 12 
Linville River_--_--.-- Sep 1,350 1,254 1,226 ae RI = fe? OR aaa eee el 40 58 1,186 —157 
July 1 to Sep 30---- 4,782 3.370 3,397 BE Seneaae  theaphict Sao Mines 120 176 3.277 1,484 12 12 
Litchfield & Madison. Sep 14,995 13.460 6.229 DAE: dacase son? Sc aimwans "ol tgennsh 900 900 5,329 14,350 
July 1 to Sep or 43,650 37.789 6,723 20,827 eS a Str 2,700 2,700 4,023 18,127 43 43 
Little Kanawha _---- Sep 4,263 6.481 en Sa” Lasse, <ectel a. Daeeieme yx. pees 291 316 —— ' —2ae 
July 1 to Sep 30---- 14,760 eee |. Oe SE oscees | pct o teeadns 7 oneal 875 948 —2,.286 —9,145 30 30 
Little River._...---- Sep 1,290 2.859 937 PE ncton . eee a ee aes oan 59 59 877. —1,057 
July 1 to Sep 30---- 4,360 8.216 ee 2 SEE ncceken! . achaeee? | eneee t. aaogns 179 179 2.346 —1,651 8 8 
Little Rock Mau & W_Sep 1,464 1,512 1,410 Saunas | adenine cat iad a amedkane ee ier anes 1,360 2.355 
July 1 to Sep 30---- 4,105 4,206 6,178 i * owidse cacti < wendtas | Speen ot: chenkele 6.028 6.557 16 8 
Live Oak Per & Gulf--Sep 5,646 6.452 3,446 | alata. elite. <a <eiepehamies= in <subeieateee * 600 600 2,846 1,175 
July 1 to Sep 30---- 17,532 18,847 10,471 DE? snkess, | stakes, ahotee. Vanhee 1,800 1,800 8,671 6.278 66 66 
Livingston & S E___-Sep 1,291 1,639 900 O. ssacad . apelin. x lam > aston 27 27 873 621 
July 1 to Sep 30---- 5,766 5,003 593 DR  aa<ces.”. - seksha 2 senna’ , | keeeee 81 81 511 2,287 7 7 
Long Island_------.- J’ne 543,011 629.121 306.703 _ 364.090 208.047 3 ---... SE. enone 99,196 27,235 — 321,073 336,855 
July 1 to J’ne 30_.-- 6,325,071 7,832,312 1.961.244 2,208,207 1.883.220 ------ 901.444 3 =-.--. - 398.789 326,828 2,463,899 1,881,378 391 391 
Lorain & Southern_--Sep 931 1,280 —384 Me sta<cik. Seete - Sebbnes. Seo kes 34 34 —419 —266 
July 1 to Sep 30---- 2,553 ne Re eek, aaa Daedalian ! scans 103 104 —1,198 —282 0.86 0.86 
Loring & Western_-_.Sep 2.740 5,778 1,721 ” - ceagka «ghana Y quince: -. pusenne 40 30 1,680 2.335 
July 1 to Sep 30---- 12,736 14,850 4,544 MME? ol anacce : Samet a” NWeeea, > wkanee 122 90 4,421 5,796 13 18 
Louisiana Railway -_--Sep 5,467 5,205 2,435 | éseesn:, .. Stphae SMe anette 36 36 2. 469 
July 1 to Sep 30---- 13,188 13,803 10,420 | eee eee ee | eee 109 109 10,311 3,322 29 23 
Louisiana & Arkan_--Sep 65,988 74,027 44,226 : - nencon” ' aMeeen Tien’ - paler 1,760 1,350 42,466 23.276 
July 1 to Sep 30---- 202,991 213.566 113,372 EE J eccede | Scheel so Ouse ghns ‘eacain 5,330 4,100 108,042 65.055 225 225 
Louisiana & N W-___-Sep 22.453 19,288 4,119 a” cacss¢ nemian ae pahode 675 650 3,444 1,996 
July 1 to Sep 30... 65.145 53,330 ’ 7 12,206 eqsess =, 899) SS... SESE.  =eeeee 2,025 1,950 6,762 10,256 121 121 
Louisiana & Pacific__Sep 12,501 5,259 2,983 ne. omnes ORE jae REA a pppoe ee T 151 29 2,832 9,732 
July 1 to Sep 30---- 33,763 19,627 17,211 DREN? pened aan ¢, ceeaant =. mabe 453 89 16.758 21,287 70 70 
Louisiana Central-_-_-_-Sep 11,937 9,431 6.564 EF LAnege. nev eee Saad dabeminn 180 55 6,384 1,354 
July 1 to Sep 30---- 32,992 29,582 12,022 ef - wSsegn”  eehedh @ aeash . sdncds 540 165 11,482 8.093 aa” 
La Ry & Nav Co_-_--- Sep 88.97 675 22,604 - Ages MGC): hanenh sve 3,600 3,000 19.004  —1,533 
July 1 to Sep 30---- 255.476 239,035 2 pel aon cocesh = tnede >  eseede. Senses 10,800 9,000 50.637 —16.818 350 343 
uisiana Southern _-_Se 7,091 6,600 ae . eee <D)**  e 716 71 —S> ’ 
vis July 1 to Sep ice 18,503 9s SR De cee cena wecees | aweswn 2,148 214s 338 3 45 45 
Louisville & Atlantic_Sep 21,859 22,962 7,554 wt - niveae “atwhe. "naween. *. aplwon 600 600 6.954 2,089 
July 1 to Sep 30---- 56.8 64,022 ape! 1 Pp 28.613 21 wet weer ewww 1,800 1,800 21,137 6,986 104 104 
Louisville & Nashv-_- Se 2,508.65 2, 479, 135 1,729, * 5 ’ ’ panes +654 —7, 582 124, 610 11 ’ 2 1 5 ’ 1, ’ 
July 1 to Sep 30. 7,353,854 7.282.441 4.784.097 4,002,304 93.483 65, —14,690 —18.947 bit 830 359.897 * qer7 3 eos Bo 4,398 4,383 
Louisville Bridge Co__ Sep 7,682 6,946 16,334 cute”? See A eer ae 5,000 5,000 11.334 10.523 
July 1 to Sep 30---- 20,939 % va pn act a ras “e nnn at 15,000 15,000 32.866 29,853 2 2 
Henderson&StL_Se 74,871 ol 977 , 4 2 2,500 2 , 26,84 
” July 1 to Sep 30-.- 1294 177.149 959 76,970 2,016 2,001 1,204 1.387 7,500 7300 eet Ser? 199 199 
Lou New Alb & Cory_ Sep 900 1,062 2,582 Rn Gaeass” - euaeee’ i TReleen ” “peeaes 110 110 2,472 1,595 
July 1 to Sep 30---- 2,663 2,881 5,198 5,161 ree qedgeg CREST. > soaker 331 331 4,867 4,830 7 7 
n & Birming----Se 9,838 10,542 2,994 787 224 41 18 1 1 2. 2.21 
poe 1 to Sep es, 30,021 31,234 5,752 4,337 946 859 108 97 1.833 Lr 3307 Aes 106 10 
Macon Dublin & Sav_Aug 20.713 19,926 6,023 Oe ceases.” eee eee) a ee 863 1,032 5,160 —155 
July 1 to Aug 31---- 40,681 39,813 wan ion tae ae pe pom en eagns 1,726 2,065 4,406 2,288 92 92 
oan Se 520, 522,458 37 , . : 2,910 2,832 1,961 1, . 240,419 
Mains iy 1 to Sep 30..— 1.309.281 1,305,282 _ 960, 934 74,074 «19120 «1akes Soca Shee «= agisre Pas. 503 931 981 
Malvern & Freeo Val_ Aug 2,955 2.936 539 “EE “scasst  epntGn  acease ‘akasae”  Seoeee 37 539 
July 1 to Aug 31---- »650 4,737 575 a epanes i; | > Shebee:’)} tumeae >) -seseda > gpenae 75 575 = 9 9 
ter & Oneida_A 409 1,044 847 7 lt ee ee es 72 767 635 
to sar. Te cn SER: — GN: AMM italian’ <sthuncg inte ibaa 180 44 0—=Ci«i«<aLSD—‘i‘izwC (Gt 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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RAILWAY EARNINGS 





[VoL. LXXxXIx. 








NAME OF ROAD 


Manistee & Gr Rap__Aug 
July 1 to Aug 31 
Manistee & Luther___ Sep 
July 1 to Sep 30--.-- 
Manistee & N East___Sep 
July 1 to Sep 30---.. 
Manistee & Southern_J’ne 
July 1 to J’ne 30.... 
Manistique-.----..-- Sep 
July 1 to Sep 30-.-.-.-. 
Manistique & L Sup_.-_Aug 
Manitou & Pike’s P’k_ Sep 
July 1 to Sep 30-.-.-.-. 
Manufacturers’ Junc_Sep 
July 1 to Sep 30-.-.-- 
Mfrs Ry Co of St L_._.Sep 
July 1 to Sep 30---- 
Mariet Colum & Clev_Aug 
July 1 to Aug 31.--- 
Marinet Tomah’k&W _Sep 
July 1 to Sep 30---- 
Marion & Rye Valley. Sep 
July 1 to Sep 30---- 
Marquette & S E....Sep 
July 1 to Sep 30---- 
Marshall & East Tex.Sep 
July 1 to Sep 30---- 
Maryland & Penna_-_.Sep 
July 1 to Sep 30---- 


Mason & Oceana... -- Sep 
July 1 to Sep 30---- 
McCloud River_--.-- Sep 


July 1 to Sep 30---- 
Mem Paris & Gulf_..Sep 
July 1 to Sep 30---- 
Mexico & Colorado_-_.Sep 
July 1 to Sep 30---- 
Michigan Central__-..Sep 
July 1 to Sep 30---- 
Midland Valley-.--.--- Sep 
July 1 to Sep 30---- 
Mineral Pt & North_-Sep 
July 1 to Sep 30---- 
Minneapolis & St L--Aug 
July 1 to Aug 31---- 
Minneapolis Eastern_Sep 
July 1 to Sep 30---- 
Minn Red L & Manit_ Sep 
July 1 to Sep 30---- 
Minn St P & SS M___Aug 
July 1 to Aug 31--.-- 
Minnesota & N Wisc. Sep 
July 1 to Sep 30---- 
Mississippi Central_-_.Sep 
July 1 to Sep 30---- 
Mississippi Eastern_-_J’ne 
July 1 to J’ne 30_... 
Miss R & BonneTerre. Sep 
July 1 to Sep 30---- 
Mo & Ill B’dg & Belt. Sep 
July 1 to Sep 30---- 
Missouri & Louisiana. Sep 
July 1 to Sep 30---- 
Missouri & Nor Ark--July 
July 1 to Sep 30---- 
Missouri Kan & Tex_-Sep 
July 1 to Sep 30---- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENGER tncl, Other Revenue 


res 4 Year 3° iad —. Last 


6, 6.059 
18106 11,989 
16,225 14.518 
48,847 46.131 
26, 26 
$6.06 maid 
13,904 J * 18,847 
149,348 “122,410 
2,284 2,182 
6.966 12,398 
10,600 2,253 
89 35 
293 201 
SI oso 
SY sweep 
7.195 6.744 
3,171 1,765 
9,218 6.060 
4526 5.4 
13,728 13, 
13,770 9.964 
40:706 28.735 
18.854 6,341 
44,029 8,339 
23,753 22,239 
56.899 54.565 
806 1.172 
2476 5,951 
54.771 95,735 
167,969 113.671 
8.658 5,333 
29.231 «13,067 


gp 
BB 


J yx 


“ 


gw 
» 
BR 


Be 88 


en> 


— 
> 
rary 
wo 


re tes 
Roto on 
S$ 53 


360 
3,876 


1,624,693 ¥ 1.390.627 *! 714.867 
4,470,447 4 3,881,854% 2,148,841 


68.421 
215,615 


18/980 


56,631 
152,252 
5.845 
14,239 


227.756 4 193,110 
465,582 ‘ax 380,633 


1, 96 3,840 
6377 7,664 
711,465 %4561.653 
1,407,577,41,137,913 
1,073 4,491 
12,952 12,648 
50.328 36,963 
129,346 102,997 
3,125 3,939 
66.528 48,915 
52,528 £43, 
142,639 137, 
3,874 » 2,886 
9,992 10,259 
11,484 14.689 
454 40,164 
41,586 15,663 
107,907 149.176 


1,731,505 "¥1.642,082 


4,306,027 


27,717 
{80.471 
818 


120,629 
236,892 


827 
3,376 
377,174 
714,491 
62 

124 


14,824 
47,215 


86 
1,803 
10.131 
29,884 
210 
660 


488 
1,521 
21,403 
66,751 
620.864 


44,277,950 1 »879,696 


7,098 
21,478 
1,560 
5,215 
2,479 
8,469 
29 
898 


6,649 
20,123 
1,066 
3,499 


1568,927 EF 108,904 
1,597,148 4: 342,267 


Missouri Okla & Gulf_Sep 21,132 10,982 
July 1 to Sep 30---- 59,780 25,374 
Mo Pac Railw~y ----- Sep -1.716,062  ..---- 
July 1 to Sep 30---- ° 4,954,281 ------ 
St L Iron Mt & Sou_Sep_ 1,612,793 * 1,353,497 
July 1 to Sep 30---- 4,451,914 * 3,803,520 
Total Company.-Sep 3,328,855 ------ 
July 1 to Sep 30---- 9.406.195 ------ 
Arkansas & La___-Sep 4,028 3,193 
July 1 to Sep 30---- 8,809 8,001 
Arkansas Central__Aug 3,478 3,465 
July 1 to Aug 31---- 7,172 6.671 
Arkansas Midland_ Sep 57.127 8,205 
July 1 to Sep 30---- 14,204 15,780 
Arkan Southwest_-Sep 6,292 5,334 
July 1 to Sep 30---- 16,194 14,781 
Brink Helena & I B_ Sep 1,402 1,242 
July 1 to Sep 30---- 3.757 3,280 
Coal Balt Wcc.ssun- OR wkecee.. oo beuial 
a 6 Oe ee i eae. nedens | wedeas 
El Dor & Bastrop_-Sep 3,693 3,543 
July 1 to Sep 30---- 11,152 9,030 
Farmerv & South.-Sep 1754 798 
July 1 to Sep 30---- 1,945 1,601 
Gur & Ft Smith.- Sep 5.745 4,889 
July 1 to Sep 30---- 14.520 12,462 
L Rk & Hot Sp W_-Sep 8,750 8,472 
July 1 to Sep 30-.-- 25,348 22,696 
L Rock & Monroe. -_ Sep 2:727 2.556 
July 1 to Sep 30---- 7,611 6.215 
Miss R Hamb & W_Sep 4,764 4,109 
July 1 to Sep 30---- 13,041 12,788 
ee ee eres 
Bee 0 GOOD Psans | ceunss (Gl occove 
New Orl & N W___-Sep 16.802 166 
July 1 to Sep 30---- 42,339 46,379 
Pine Bluff & West. Sep 2:778 2,680 
July 1 to Sep 30---- 7,051 6.970 
St L Wat & Gulf__-Sep 25,904 15,228 
July 1 to Sep 30---- 76,861 43,948 
Missouri Southern___Sep 12,272 8,362 
July 1 to Sep 30---- 34,647 23,363 
Mobile & Ohio_------ Sep 612,722 
July 1 to Sep 30---- 1.762.865 
Mobile Jack & K C__-.Sep 90.678 179,666 
July 1 to Sep 30---- 250.740 221,132 
Monongahela. ------- Sep 111,625 66,338 
July 1 to Sep 30---- 307.228 185,835 
Monongahela Connect.Sep 70.781 37,750 
July 1 to Sep 30---- 214.144 105.006 
Monroe & Southwest-_ Sep 3,930 3,427 
July 1 to Sep 30---- 10,443 10,854 
Wi is. : aidiinlekica = Se 596 637 
neo 1 to Sep 30. 1,959 2,121 
eee ae Se 9,562 9,107 
Monty ito Sep 80--.- 27.897 28.505 


392,594 
1,134,475 


1,590 
4,228 


Year This Year Last YearThts Year Last Y earThis 
$ t $ & $ 


7,738 6.747 
14,726 13,693 
16,232 14.5 
48,866 46.1 
37,316 1224 

118,971 119308 
13,904 8,847 
149,348 122,410 

3,449 3,283 
10,188 16,059 
12,363 3,337 
21,004 17,017 

106,801 682 

5,705 3,440 
15,446 9,521 
18,220 9,548 
59,970 26.161 

7,088 5.845 
13,022 11,667 

3,485 2,105 
10,399 7,228 

5,441 6.101 
16,143 14,980 
18,620 14,003 
56,332 42,984 
21,095 7,058 
51,097 9,412 
40,376 37,942 

109,445 104,251 

1,410 1, 

3,635 710% 
57,452 37.913 

177,100 120,374 
11,378 550 
37,508 16,601 

3,504  «----- 

9,795 weeenwe 

2,557-816 2,201,582 
7,202,967 6,287,259 

101,608 85.616 

311,475 233,752 

6,569 6.911 
20,617 18,224 

375,729 340.873 

742,489 653,797 

6,086 5-626 
15,171 12,688 

2,702 5,247 
10.453 12,690 

1,156,906 _ 919,389 
2,261,089 1,849,141 

1,166 4,652 
13,179 12,940 
68,666 49.994 

185.675 143,148 

3,212 4.090 
68.445 51,205 
68.036 56.721 

189.595 176,303 

4,121 3,063 
10.768 10,860 
12,010 15,104 

1088 41,402 
66.908 31,802 
185.990 97,763 
2,475,819 2,371,747 
6,569,042 6,440,784 
30,009 17,135 
84,594 43,113 
2,415,324  -.---- 
6,982,888 ------ 
2,248,514 1,903,199 
6,264,073 5,400,143 
4,663,838  ------ 
13,246,961 ....-- 

5-704 6 
14,149 12,623 

7,149 63 
14,343 12,472 
12,442 11.406 
30,072 25,984 

8,657 7,057 
23,435 19,736 

2,503 1,875 

7,035 5,244 

7.134 7,069 
22,472 20,157 

6,558 5,918 
19,418 16,415 

1,480 1,504 

4,282 4,084 

8.766 6,796 
23,497 17,960 
16,966 16,275 
50,089 45,055 

4,607 4.401 
13,831 12,821 

7,670 6,734 
22,858 21,179 

2,794 4,192 

7,497 9,477 
23,200 29,106 
62,420 68,332 

4,593 3,690 
12,171 10,388 
33,920 22,426 

100,725 64.440 
14,583 9,519 
41,794 27,015 

838.814 783,664 

2,444,237 2,254,162 

126.981 111,909 

363,361 320,997 

115.560 69,553 

318,991 195,219 
83,344 42,044 

247,766 115,178 

3,930 3,427 
10,443 10,854 

1,001 931 

2,928 3,365 
11,482 11,128 
33,707 34,265 


Way & Structure 


1,4 
3 


BS 2s 


> 


2.9 


Be Sor 
BS SS 


83 


tj 
a 
_ 


& 
3 


$38 
wo 


# 


wr 
2 83 
= 
wo 


to OP COW é 
2 B= 2S 83 3 


Mn NY 


— 
Ow 
a 
~ 
wo 


2,836 


88 


Bee 


DPOW PDS 
Bae aa SS 


2888 


ray 


PN Wr o 
-] 
38 BES 


2 


W Ow 
> Ne 
SPS 


102,225 
290,168 
18,289 
57,539 


19,279 
49,301 
11,567 
28,664 

320 


2,040 


597 
2,467 


2,561 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N E XP*S 
Equipment TRAFFIC TRANSPORTAT’N 
ear sais ‘sasatlne | Yr es Pe sae | Year — Year 
1, 2,166 1,359 116 161 2,612 2,868 
708 3,760 693 260 324 449 4 
3, 1,505 MED daedsce ceouse 4,298 3; 
13388 4,490 3.726 eee Hee eee 15 316 aioe 
5, 1794 6,273 654 527 11,957 , 
19304 13.137 19,396 2,030 1,734 34, 31 Be 
2,342 1,187 Se “desean stespe 6.466 14.647 
568 cee | ee eee 50.466 +691 
1,070 117 Ct tinaae epee 821 ptsd 
3,570 1,329 GED eybns cesese 3,349 10,463 
1,595 715 1,181 123 121 3,302 2,195 
1,238 1,243 ee 3,876 3,626 
3,999 4,180 RGIS yAdodss aannce 15,450 roe 
818 798 509 12 14 2,847 1,3 
2,226 2,131 1,384 68 73 6,513 782 
144 2,696 46 136 250 3,398 2,330 
711 7,494 199 375 750 10,315 +580 
2,523 713 565 249 191 2,422 1,691 
5,214 1,711 1,160 437 386 4,709 3,571 
603 1,134 203 79 46 1,212 535 
1,668 803 919 222 152 3,238 2,182 
572 2,371 BED ‘ddmbhe . cscend 1,208 1,162 
1,797 5,037 SS a ee 4,351 3,741 
3,101 2,590 3,202 90 93 4,652 3,708 
8.698 7,811 8,118 252 270 13,613 11,319 
3,854 3,095 1,912 BaD stesed 4,900 2,883 
7,117 5,930 2,530 ne 13,015 3,489 
4,491 3,930 4, 444 360 12.248 11,853 
14,074 11,143 12,104 1,549 1,113 504 34,574 
580 100 ae 740 1,011 
1,731 . 407 MAE loth. scmibe 1,952 3,419 
5,039 5,889 4,026 18 3 0,802 9,452 
19,421 16,665 14,310 21 81 31,347 29,701 
878 1,766 754 270 93 3,519 2,234 
4,504 5,428 2,263 256 261 585 4,886 
lent ime S76 eeneee — 1,899 Jenkes 
enadinit AiG > igbeces GUO © waeyh~ 5,673 wneees 
284,339 313.556 271,631 67.858 52.283 818.149 — 831,064 
833,067 949,452 828,902 215.502 172,881 64,846 2,303,063 
eS: 20,001 18,804 1,666 1,668 28.734 27.732 
58, 64.848 46.430 5,563 4,819 86.716 79.465 
992 547 457 55 85 2,138 2,287 
3,311 1,685 1,382 176 202 6,106 6,300 
38,771 40,866 40,358 12.492 9,737 135.867 109.609 
74,058 81,631 77,570 18,890 256,993 224,706 
2,999 os STD Owabbs woccsd 1,598 1,549 
26,059 1,181 GGk Bkeee. aminds 4,586 3,799 
253 371 579 4 8 840 1,469 
955 1,130 1,692 9 29 3,036 3.711 
118,515 111,562 106,696 19.681 16.731 324,907 316.352 
244,414 898 213,901 34.809 35,513 641,392 597.215 
930 490 A576 “adodee 22 760 1,773 
3,134 1,685 4,921 23 50 3,585 4,953 
8,014 10,194 9,385 1,020 747 13,624 12,149 
420 30,1 28,519 3,124 2,242 42,754 36,956 
2,545 3,228 ee Ree eee 1,241 1,278 
19,669 11,470 7.475 SED; omens 16,279 17,247 
ey 7,882 7, 767 728 21,794 18,347 
19, 24.449 20.521 2.410 2,078 63,351 57. 
220 95 Tet Suivee,  aaccnd 844 763 
557 384 524 7 10 2,517 2.475 
2,760 1,326 BET tds enoncs 4,582 5,407 
7,647 3,954 BGR deskec acai 15.346 18,002 
13,270 8,953 896 1,500 748 22,727 12,080 
35,276 22,179 18.138 5,008 2,733 61,016 580 
294.115 358,124 399,581 46,020 41.309 741, 732.435 
846.505 880,342 1,078,350 152,448 133.411 2,101,602 2, 
1,895 3, 2,367 954 434 9,128 7.1 
7,862 12,675 7.414 3,448 1,376 268 19.718 
Sepia $69.219 ...-.. .§6.666 ~.-... 819.762 Sinnie 
emcee 1,127,084 ------ 162, ------ 2,434,308 biden 
276.701 Ae 279.138 54.426 37.4 650.110 623, 
783,314 3.997 694,160 162,174 114.912 1,890, 1,852,507 
Radius 728, w----- 111,092 --..... 1469.872 i aaa 
Saiki wnt 2,121,081 ..---- 324.973 ------ 4,326,272 oniiged 
1,732 714 458 126 129 »794 2,024 
4,024 2,024 1,178 344 357 6.489 6.168 
1,684 1,218 478 58 38 2.349 2,295 
2,953 1,341 749 275 71 3.799 4,740 
4,293 2,387 1,127 27 18 6,991 4,715 
11,526 5,958 2943 91 22 15,507 10,838 
1,738 599 683 30 5 2,270 1,793 
5,835 4,999 1,177 69 44 6,562 3,961 
963 384 332 2: wane 797 1,289 
3,330 1,197 836 - sere 2,664 2,958 
1,528 743 100 38 5 3.786 3,658 
5,679 3,503 906 169 20 10,611 9,290 
4,981 2,905 8 78 71 2,653 2,936 
9,824 8,369 2,550 311 221 7,959 7,883 
1,714 421 317 D awases 892 1,036 
4,661 1,265 840 29 3 2,782 2,990 
1,956 682 792 72 64 2,793 2,149 
4,466 4,197 1,321 124 71 8,435 4,817 
2,234 2,161 1,595 586 598 5,522 5,126 
6,209 6,721 4,427 1,459 1,409 15,848 14,236 
4,138 844 5 49 2 1,483 1,488 
9,147 2,404 1,407 67 15 4,814 4,291 
2,985 907 758 as 2,884 3,567 
8,261 2,906 1,981 70 6 9,141 9,486 
829 382 28 76 19 1,152 1,232 
1,259 778 59 86 58 4,159 3,021 
15,294 5,042 3,348 210 317 8,527 9,423 
38,379 16,082 9,575 849 873 24,607 25,942 
2.006 © oSssne 7 83 a 1,346 935 
eee eee 20 181 75 4,182 3,038 
3,014 2,264 2,398 480 409 7,535 6.483 
8,300 7,327 9,145 1,615 1,082 22,150 19,160 
5,516 570 817 36 9 3,091 3,038 
8,678 1,787 3,039 145 12 8,659 8,619 
87,813 146.271 99,435 26.300 25.936 264.517 264.926 
1206 404.810 294.014 80,225 81,933 812.612 805.764 
18,559 13,354 15.484 2,216 1,587 38,405 41,174 
57,615 36.608 43.709 6.484 4,509 113,310 113,933 
11,179 8.127 4,010 219 159 22,483 15,356 
29,533 21.213 11.469 773 437 62,386 44,877 
5,908 10,411 9,69 300 300 36,208 20,396 
19,362 28,976 27,447 915 900 101,353 7.465 
1,753 258 Ble. skaeue'. ancces 787 1,029 
3,272 910 NOS  stisen Seem 2,808 2,515 
226 27 [Oo ddeeke. -abeeem 291 399 
453 180 pS ee ee 107 1,133 1,209 
2,490 741 875 113 109 2,289 2,252 
; 2,097 2.736 313 309 7,771 633 


7,380 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





Nov., 1909.] 








NAME OF ROAD 


Manistee & Gr Rap_-_Aug 
July 1 to Aug 31_... 
Manistee & Luther__.Sep 
July 1 to Sep 30---- 
Manistee & N East_..Sep 
July 1 to Sep 30-.-... 
Manistee & Southern_J’ne 
July 1 to J’ne 30_.-. 
Manistique--.--_-..___- Sep 
July 1 to Sep 30----. 
Manistique & L Sup__Aug 
Manitou & Pike's P’k_ Sep 
July 1 to Sep 30-.-. 
Manufacturers’ Junc_ Sep 
July 1 to Sep 30--.-. 
Mfrs Ry Co of St L__-Sep 
July 1 to Sep 30---.- 
Mariet Colum & Clev_ Aug 
July 1 to Aug 31___. 
Marinet Tomah’k&W _Sep 
July 1 to Sep 30---- 
Marion & Rye Valley. Sep 
July 1 to Sep 30---- 
Marquette & S E___-Sep 
July 1 to Sep 30---- 
Marshall & East Tex_Sep 
July 1 to Sep 30---- 
Maryland & Penna_-_-Sep 
July 1 to Sep 30---- 


Mason & Oceana_____Sep 
July 1 to Sep 30---- 
McCloud River------ Se 


July 1 to Sep ‘<.- 
Mem Paris & Gulf___Sep 
July 1 to Sep 30---- 
Mexico & Colorado_-_.Sep 
July 1 to Sep 30---- 
Michigan Central____Sep 
July 1 to Sep 30---- 
Midiand Valley -----_- Sep 
July 1 to Sep 30---.-. 
Mineral Pt & North_-_Sep 
July 1 to Sep 30---- 
Minneapolis & St L_._Aug 
July 1 to Aug 31_._- 
Minneapolis Eastern_Sep 
July 1 to Sep 30---- 
Minn Red L & Manit_Aug 
July 1 to Sep 30---- 
Minn St P & SSM___Aug 
July 1 to Aug 31__-- 
Minnesota & N Wisc_Sep 
July 1 to Sep 30--.-- 
Mississippi Central___Sep 
July 1 to Sep 30---- 
Mississippi Eastern __)’ne 
July 1 to J’ne 30___-. 
Miss R & BonneTerre_ Sep 
July 1 to Sep 30---- 

Mo & Ill B’dg & Belt_Sep 
July 1 to Sep 30---- 
Missouri & Louisiana_Sep 
July 1 to Sep 30---- 
Missouri & Nor Ark__Sep 
July 1 to Sep 30.--- 
Missouri Kan & Tex__ Sep 
July 1 to Sep 30--.-- 
Missouri Okla & Gulf _Sep 
July 1 to Sep 30---- 

Mo PacR ilw°y____-- Sep 
July 1 to Sep 30--.--. 

St L Iron Mt & Sou_ Sep 
July 1 to Sep 30---- 
Total Company __Sep 
July 1 to Sep 30 
Arkansas & La_._._.Sep 
July 1 to Sep 30---- 
Arkansas Central__Aug 
July 1 to Aug 31-_-.-. 
Arkansas Midland_ Sep 
July 1 to Sep 30---- 
Arkan Southwest__Sep 
July 1 to Sep 30---- 
Brink Helena & 1B_Sep 
July 1 to Sep 30---- 
Coal Belt ep 
July 1 to Sep 30---- 

El Dor & Bastrop __ Sep 
July 1 to Sep 30---- 
Farmerv & South__Sep 
July 1 to Sep 30---- 
Gur & Ft Smith_._Sep 
July 1 to Sep 30---- 

L Rk & Hot Sp W_-Sep 
July 1 to Sep 30---- 

L Rock & Monroe_-_Sep 
July 1 to Sep 30---- 
Miss R Hamb & W_Sep 
July 1 to Sep 30---- 
Natchez & South_-Sep 
July 1 to Sep 30---- 
New Orl & N W_...Sep 
July 1 to Sep 30---- 
Pine Bluff & West_Sep 
Juy 1 to Sep 30---- 

St L Wat & Guif__-Sep 
July 1 to Sep 30---- 
Missouri Southern__.Sep 
July 1 to Aug 31_.-- 
Mobile & Ohio_ ------ Sep 
July 1 to Sep 30---- 
Mobile Jack & K C___Sep 
July 1 to Sep 30---- 
Monongahela - - - - - - -- Sep 
July 1 to Sep 30---- 
Monongahela Connect. Sep 
July 1 to Sep 30---- 
Monroe & Southwest_Sep 
July 1 to Sep 30---- 


Monson ------------ Sep 
July 1 to Sep 30---- 
Montour. ----------- Sep 


July 1 to Sep 30---- 


RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ 3 8 3 £ $ Year Year 
7,022 624 715 GO) eccctn, >. cocdah=tieenee: |) beenda 605 Bs 110 = 
13,832 12,273 893 EAE 1 cecedt  } cccdall he een deed | besdas 1,633 2, —739 107 ~=107 
7,051 F8,488 9.180 eee ee? ee ee 285 285 8,895 5,751 
23,030 27.786 25,836 MET. cocceh 5, s.sdh@ ) suche. Swaskee 855 855 24,980 17508 6% 7% 
Bou 23,818 11,405 SE awadih: | coetdk’ |. oncdhe - Watkin 2,363 2,239 9,042 10,166 
595 74,561 38,375 DO? caeselt i «need t seed "eae 7,090 6.718 31,285 32,922 128 128 
*8,732 17,927 Se WE fh wcnddes cond) nsodth . eweie 285 Cr.293 4,887 —8,786 
139.617 116,109 9,730 Dd. bocdie. | coud swede) apace 285 293 9,445 6,007 45 
2,296 5,636 De, “WSS ., sacdit. - encdbbnt «sede wnudiie 155 339 997  —2,692 
8,509 17,736 ie es <r ae iene ame 466 1,019 1,213 —2,696 73 73 
6,120 5,485 6.243 —2,148 2,914 3.109  —1315  —2.771 620 738 4.308 —5.658 6 65 
8.247 6,369 12,757 Pe sente! cede. whadee | \> paced 232 221 12,524 10,426 
27,664 21,941 79,136 CO) sscdhnt?  ancdteeh neces. . otaden 696 663 78,439 077 8 8 
5,572 2,834 133 BO? scieke” saedile *! pendhe’ =, .enocil 375 400 —241 206 
14,011 7,726 1,435 AVES. cena. send sewn? | weal 1,125 1,200 310 595 19 19 
8,695 3,125 9,525 6,422 Se acuae arr 300 261 9,237 6,161 
26,020 19,692 33,949 16,469 GD... <..<0us ee 900 785 33,149 15,683 11 11 
8,763 5,167 —1,674 Mee f ssdwce’” | sundae? | whnaed 2" iene 328 328 —2,002 348 
14,887 11,084 —1,864 GEE | cwwndus il cock -k: cuedd ie. owed 657 67 2,521 —T73 45 4 
2,995 1,400 490 See chesadse” sued”: | -oeeddd |" | coon 110 77 380 628 
9,624 5,374 775 TE i accbad 6 soca, (sseeed, needle 330 231 445 1622 2 23 
4,742 2,462 699 SS aero) eet) re. * 193 208 505 3,431 
12.776 8,299 3,367 SS ee a eee | ee ee 579 625 2,787 6,055 18 18 
10,177 10,539 8.442 e!! weedce °! need’ * cosahe | ccna 938 1,023 7,504 2,440 
29,211 29,940 27,120 BOWERS. bbw dee st nos Eee db i ees dae 2,816 3,071 24,304 9.992 55 55 
12,174 9,229 8,921 WEEE"! waceea '” decdba t Sented” | ewadte 212 212 eo 2, 
31,933 13,896 19,164 “OME wsisés anode; sesdeb>:  casehe 636 328 18,528 —4,812 84 72 
23,198 22,649 17,177 SOME osanee acd gabaee...weages 1,020 917 16,157 14,375 
67,350 66,633 42,095 OF OM cncdde. | socket) | eee | -wdedie 3,061 2,751 9,033 34,867 79 79 
1,022 2,023 387 “GET gncdda |) oasdie + pentee,  .. gaedan 144 176 243 —502 
3,178 6,643 457 eR ek eee. | > Lene: aeeeee & * 432 528 5 -13 20 3 
22,499 21,429 953 MOMS? Sucdde? ose macede. posdie 221 211 34.731 16,272 
73,651 779 103,448 WOM pandas. wnsdke ey coches eawkith 664 635 102.784 49,959 75 67 
F8,188 4,207 189 DEE wesdes ~‘candte | cuuae.. eabae Sy - “@eccea 2,606 2,343 
24.007 12,768 13,501 SO ecndes- aeedia +. acstth cosode 1,750 40 11,751 ’ 40 26 
SED”. wankws BUR eawcst) S eanded sundae’ * sedeee  eevsllg | ecagae masses 08 eicewe 
Deel ascces eee re ree oe ee ee ee ee ee OF. -sessts BH ossee 
* 1,608,989 - 1,473,924 '948,826 — 727.657 46,698 45,3 —1,971 —2,542 94,000 97,000 852.855 — 628,115 
4,692,586 ° 4,240,388 2,559,980 2.046.870 137,058 128.190 —1,210 -—4,195 285,000 277,000 2.273.770 1.765.674 1,746 1,746 
874,521 70.870 27.086 rae © pusdac”  oseeue ee pecgis 8,000 8,000 18,461 6,745 
227.747 201.979 83.727 bk, re ae © GES) ssecbe 24,000 20,083 9,102 1,689 323 323 
53,945 4,397 2.624 BEET Sa nncee nce pene  eyeabe 250 250 2,374 2,263 
11,862 13,025 8,754 SS ee Sa a eee 750 750 004 4449 30 3 
235.444 208.971 140,285 131,811  —_—ee —442 —10 18,117 14,610 121,725 117,190 
462,387 416,821 280,101 236.976 186 13 —477 1 36,019 28,498 243,604 “479 1,027 1,028 
2.238 4,960 3,847 eae ee 243 284 3.603 381 
7,041 31,018 Diese IE. gecckie (candeihe® enedal- * omenkee 606 566 7.523 —18.896 1 1 
1,920 2,694 782 pO Se LU *! andthe 206 108 251 674 2,508 
6.174 7,528 4,279 4,540 1,271 1,770 535 478 468 553 4,345 446 33 8 
611,056 '*580.124 | 545 339,265 47,197 32,299 28,046 16,003 84,286 62.488 489.610 292.780 
1,250,373 1,133,845 1,010,715 715,295 87,536 62,327 50,655 33,273 164.403 124.245 896.967 624,323 2,394 2,309 
2,484 4.898 —1,317 as ee ee ee 45 18 —1,363 —431 
9,888 13,726 »290 TE wn Seid | conde: Dpeseak St sawoe 524 516 2:76 —1302 55 5 
"34.835 33,254 33,831 DE inl dca ene peewee 1,200 1,000 32,631 15,739 
110,852 98,454 74,822 WOE © twencke: .) cs uae ybccshig™ \i gece 3,600 3,000 71,222 41,693 164 150 
5,574 3 eee Oke VS take eee OO ginny 161 7 =-—2523 ##—1.327 
46,552 51,491 21,892 UPS goede: )) ose DE eee  wheaee 1,041 933 20.851 —1,218 1 16 
41,619 37,057 26,416 doe" oo See ence... weeeeh 1,216 920 25,200 18,743 
124.139 110,033 65,455 SS A re eRe |’ gee 3,062 2,642 62,393 627 §$S 88 
1,951 1,441 2,169 ie Sn eens eee ee 562 630 1.607 991 
5.105 3,960 5-662 SC. ee a ee eee 1,274 1.890 4,388 5,009 2 2 
7.758 11,744 4,251 PE weeks” Seu ag aeee ate 115 115 4,136 3,244 
24.835 34.465 10,252 Se eer yk ee ee ee 345 345 9,907 6.591 64 57 
56,021 33.316 ieee. °. SERRA eae oe aes ee 3,900 1,500 6.986 —3,013 
145.690 96,028 40,299 Ee ere oe ee ae eee 11,700 4,500 28.599 —2.765 365 201 
1,553,214 1,529,399 922.604 _ 842,347 37,681 8.509 —5,276 2,647 79.999 114,700 — 837.329 — 730.295 
,303,123 4.465.821 2.265.919 1.974.962 127.009 142.376 —8.198 407 240.099 294,052 2,017,621 1.681.318 3,072 3,072 
20.740 12,272 9,269 4,863 320 374 250 304 2,366 1,871 7.153 3,295 
65,907 37.816 18,687 5,296 930 964 682 754 7,047 5,614 12,322 486 12 94 
Co! 755.496... --- 1 | ao = ers i" Sees 2 ee 
4008.5 © +... Sileewes ©... ik a oe See | eee 13.505 c+. 5 3:682 .... 
1,419,224 1,273,460 — 829,289 — 629,739 8.360 8.211 —3,360 —478 75,366 65.505 750.562 563, 
4,263,272 3,614,065 2,000,801 1,786,078 25.828 25,140 —11,005 —360 226,098 191.927 1,763,698 1,593,790 2,610 2,608 
SOG! s-.-. sie.77> Ce ---- eee ee ecues pS ieee RE ais aces 
SS ae A) oe. | ee = oS le 639.268 ...... 6492 .... 
6.064 4,375 — 359 SF acct cnc he ghana aendee 370 330 —T729 76 
17,238 11,834 —3,089 TERE -eectes: |  cacemehtl' menial! > acces 1,110 990 4,199 —201 25 25 
173 4,963 975 Rs gnnnck” erect pata 436 388 539 1,278 
10,331 9,473 4.012 hee Cree Sa, | eae eee 872 777 3.140 2:222 46 46 
14,162 10.235 —1.719 Be aoe mons hat thease ti ginaies 830 830 —2,549 340 
698 25,567 —6,626 GUD: gewege So <ceonhWit, teem baeatt 2,490 2.490 —9.116 -—2,073 47 47 
943 415 2.713 BU  pacaks onsen seen. nit 450 260 2,263 2,381 
21,163 11,549 2,271 Me ews st 8 Fin eT wg te 1,350 780 921 7,406 33 33 
025 2,600 —$2) es ete eee aie Ss apie” Pare Meee. 200 150 —7ot —875 
9,741 7,171 —2,705 —1,927 ee er 600 450 —3,305 —2.377 22 22 
8.453 §.365  —1.319 Rey Oke ag) gonad Sees ovate 240 70 —1,559 1.633 
19,621 16,097 2,851 eas EE Se et ees | a RS 720 210 2,131 3.849 14 14 
8,486 Cae Ree SR nce k eke ig paseny TS packs 500 a 2.427 —3:194 
26.540 Seer. = Pree RE eh n 1,500 750. —8.621 —4,891 43 43 
3,646 Sale ee RB ake ee i ee ee 160 190 +2323 —1:76 
9,727 BAD oo “SOE. SO eee ced enemas - beemg 4, Sannwep 480 450 —5,924 6,011 28 28 
6.471 119 2,295 SOME oS accnea\* apeetel pened oe euene 750 120 1,545 1,557 
21,346 11,152 2,150 BAME : :-neenkt. |) vamadagUGl senweet - tenants 2,250 360 — 6.447 39 39 
11,659 10,855 5,307 GAS encdt ° srande. Benen peace 1,310 1,254 3.997 4,165 
34,755 696 15,334 PORE: © G ewnewe, Nw eenegly  Clemeney  Mececns 4,130 3,762 11,204 11,596 30 30 
4.413 6,230 Oe | eh eee ee RUS Naas 5 Me 320 238 —125 —2,066 
14.617 15,090 FOO + WR. . penne) | wonebs! | wend esneke 960 714 1.746 —2,982 44 «44 
6,936 7,371 734 Fe. eae) seach eect segette 660 370 74 —1,007 
24.431 19,980 —1,573 Rede) ewan i wenden!) sesmigt? sanshe 1,980 1,110 3,563 89 50 50 
2,809 2,231 en LA hem edegh asseue pasecie” \ sacoke 37 37 —§2 1,923 
8,728 4,591 —1,231 I 5 fn nc AS ee ocd ey eke che beau ede 112 112. —1,343 4,774 2 2 
21,982 28,854 1,218 ME peccka atucsat \ Ghicewe! > peeent 1,500 1,300 —281 —1,048 
67,513 TOeeT Ss | POR OT wanes ew enee iH teeeege |. ease 4,500 3.900 -—9,593 —11.840 115 115 
4,606 3,042 —12 Oe Fo le") nonce ebe  aeeee 400 229 —412 419 
13.931 9,528 —1.760 GU Sinendie | <ee~-bat- Mebane. Sceseese 1,400 687 —8,160 172 46 46 
15,189 13,537 18,730 BO eecuks!  Sevede Oi ahead S eawckt 1,200 1,200 17,530 7.689 
46,339 41,428 54,386 REM ictus! + veeokb?, Gawagets. ausehes 3,600 3,600 50,786 19,411 98 98 
6,076 10,263 8,506 wt deeets " enesee' | geagh | sennee 112 116 8,394 —859 
18,106 23.123 23,688 ESS ene See ee a SR" 338 349 23,350 3,541 53 44 
566.169 506.685 272,645 276.978 2:336 1,740 -—1379 1.939 23,300 16,100 247,965 258,939 
1,676,708 1,534,547 767,528 719.615 5.415 5,077 —6,981 —5,681 64.700 48.300 695.841 665.634 1,114 1.114 
80,505 85,248 46.174 DGGE Peenk eS  nnewee teen wannat 3,381 2,831 43,094 23,830 
239,395 244,858 123,966 FOrdSE | eaenine 2+ incewnst | Mipewebe ot |) imencee 10,145 8.493 113.820 67,644 402 402 
51,630 32,229 63,929 OP MT Scents) edn skg s ebee te) second 1,150 1,200 62.779 36,124 
138,537 90,528 180,454 MUR AGE. wee wme ime nene -)! eemese 1 leescue 3,500 3,600 176,954 100,891 64 58 
61,002 38,714 22,341 Su) webedy 2! Subemer ORR eee Se a cele 1,455 964 20,886 2,366 
167,538 112,602 80.227 BOT aip<ccts |. nae di ci aaee aed! OL, eawdéle 4,365 3,033 75,862 —457 6 6 
1,591 3,361 2,339 Be enves penne O'S Maaphe* po pened s 75 43 2,264 22 
6.434 7,333 4,009 Oe a ERR 2 ABI 225 131 3,784 3.389 17 17 
972 747 28 ee Se eee ere A ee gS :. a 13 15 171 
3,853 2,022 —-924 LRGs wescke  epeneget: On eenaee: -<- aeeane 39 39 —364 1,303 6 6 
6,266 6.225 5,216 STR Sinead! gn ance” "S peesGk i maeoda 125 125 5,091 4,777 
ee TRE 1. POE. RD, mnnobe SS  oesckdt- © sence. encod 375 375 14.088 1489 13 13 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Montpelier & Wells R_ Aug 
July 1 to Aug 31-_--- 
Morenci Southern_-___Sep 
July 1 to Sep 30--.-- 
Mos Cam & San Aug_Aug 
July 1 to Aug 31-_--- 
Moshassuck Valley___ Aug 
July 1 to Aug 31-_--.. 

Mt Airy & Eastern___Sep 
July 1 to Sep 30--.-- 
Mount Hope Mineral_Sep 
July 1 to Sep 30---- 

Mt Jewett Kin & Rit_Sep 
July 1 to Sep 30-.-.-- 
Mount Penn Gravity. Sep 
July 1 to Sep 30--.-- 
Mountzin Central_...Sep 
July 1 to Sep 30-.... 
Munising _-.-...-..-- Sep 
July 1 to Sep 30--.-- 
Muscatine Nor & Sou_ Aug 
July 1 to Aug 31-.--. 
Narragansett Pier__--Sep 
July 1 to Sep 30---- 
Nashv Chat & St L_..-Sep 
July 1 to Sep 30-..-.. 
Natchez & Western..Sep 
July 1 to Sep 30---- 
Natchez Col & Mob.-.Aug 
July 1 to Aug 31----. 
Nelson & Albemarle. -Sep 
July 1 to Sep 30--.-- 
Nevada-Calif-Ore_..- Sep 
July 1 to Sep 30--.-- 
Sierra Valleys----- Sep 
July 1 to Sep 30---- 
Nevada Central ---.--- Aug 
July 1 to Aug 31__-. 
Nev Co Narrow Gauge Sep 
July 1 to Sep 30-_-.-- 
Nevada Northern. --_J’ne 
July 1 to J’ne 30_-_-- 
New Castle & Oh Riv_Sep 
July 1 to Sep 30---- 
New Hav & Dunbar--_Aug 
July 1 to Aug 31-_-.-. 

N J Indiana & Ill___-.- Sep 
July 1 to Sep 30---- 
New Mexico Central__Sep 
July 1 to Sep 30---.. 
New Mex Midland_.-_-Sep 
July 1 to Sep 30--.-- 
New Orl & Nor East-_-Sep 
July 1 to Sep 30---.. 
New Orl Gt Nor- ----- Sep 
July 1 to Sep 30----. 

N O Natalbany & Nat_Sep 
July 1 to Sep 30--.-.. 
New Riv Holst & W_-Sep 
July 1 to Sep 30---- 

N Y & Pennsylvania_Sep 
July 1 to Sep 30----. 

N YC & Hud Riv___-_Sep 
July 1 to Sep 30---- 
Chic Ind & Sou_._-Sep 
July 1 to Sep 30---- 

Ch Kalam & Sag_-_-Sep 
July 1 to Sep 30---- 
Cincinnati North_--Sep 
July 1 to Sep 30---- 
Clev Cin Ch & St L_Sep 
July 1 to Sep 30----. 
Det & Charlevoix..-Sep 
July 1 to Sep 30---- 
Dunk All Val & P__Sep 
July 1 to Sep 30----. 
Fulton Chain- ----- Sep 
July 1 to Sep 30---- 
Indiana Har Belt-___Sep 
July 1 to Sep 30--.-- 
Kankakee & Seneca Sep 
July 1 to Sep 30---- 
Lake Erie & West_-Sep 
July 1 to Sep 30---. 
Northern Ohio_-__J’ne 
July 1 to J’ne 30__.. 

LE Alliance & Wh_Sep 
July 1 to Sep 30---- 
Lake Sh & M S...-Sep 
July 1 to Sep 30---. 

L Falls & Dolgev.-Sep 
July 1 to Sep 30--.-. 
Louisv & Jeff Bdge Sep 
July 1 to Sep 30----. 
Michigan Central__Sep 
July 1 to Sep 30--.-- 

Mt Gilead Sh Line__Sep 
July 1 to Sep 30---- 

N Y & Ottawa_-___- Sep 
July 1 to Sep 30---- 

N Y Chic & St L__--Sep 
July 1 to Sep 30---- 
Peoria & Eastern..Sep 
July 1 to Sep 30---- 
Pittsb & L E-_--..-- Sep 
July 1 to Sep 30---- 
Raquette Lake...-Sep 
July 1 to Sep 30---- 
Rutland ---.------- Sep 
July 1 to Sep 30---- 

St Lawr & Adiron-_-Sep 
July 1 to Sep 30---- 

N Y Chic & St Louis_-Sep 
July 1 to Sep 30---- 

N YNH & Hartford_-Sep 
July 1 to Sep 30---- 
Central New Eng--Sep 
July 1 to Sep 30---- 

N Y Ont & West_--Sep 
July 1 to Sep 30---- 
Union Freight. - - -- Sep 
July 1 to Sep 30---- 
Wood Riv Branch_-.Sep 
July 1 to Sep 30---- 
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NGER ncl, Other Revenue Way & Structure Equ 
: ear wet” shar anal” Vout La 
7.617 24,025 22,1 10,926 11,510 2,041 
14,502 44,445 42.476 21,601 22,135 4,849 
666 8,487 20,010 1,330 1,288 2,041 
2,306 23,308 62,152 3.185 3,547 7,112 
95 1,053 1,014 334 381 70 
220 1,978 1,701 625 681 144 
68 4,580 3,252 2.716 670 184 
131 8,097 7,289 3.464 1,092 568 
109 1,075 788 201 206 39 
548 2,765 2,850 576 722 204 
solide 3,530 2,484 282 219 193 
strand 10,825 6,601 2,079 827 411 
1,472 4,555 4,830 1,648 984 956 
3,189 12,070 14,590 4,390 3,151 2,724 
2,752 3,728 2,984 140 670 96 
14,535 15,453 15,163 691 1,086 393 
iene 3,111 sites dots SE eeee 352 
manera 7,335 écnaes yee 1,061 
3,461 23,519 21,324 4,007 3,504 2,037 
11,664 74,216 830 11,655 10,701 5,850 
740 7,613 7-633 1,771 2,596 463 
1,542 13,991 13,379 3,267 5,408 967 
3.849 7.218 6,346 707 1,177 230 
12,638 21,529 18,349 1,775 2,325 725 
240,790 934,409 930.219 160.256 128.424 170.473 
711,271 2,781,413 2,689,129 456.557 350.805 526.712 
1,064 1,978 2.735 1,085 741 67 
3,812 5,752 7.264 5,180 1,999 167 
219 8,275 7.578 3,093 2,075 1,261 
478 16,505 14,188 6,036 5,153 2,389 
562 3,905 »240 443 415 200 
1,647 10,579 10,987 1,375 1,185 385 
9,203 58,155 35.495 5,295 4,140 4,885 
28,877 146,705 104.874 15,552 14,233 13,028 
2,576 4,899 8,373 1,750 1,409 309 
5,810 19,170 22.464 3,692 3,943 667 
2,029 5,274 5,479 1,703 1,128 1,117 
4,319 11,581 13,922 4,002 4,067 2,090 
5,127 12,324 14,061 1,346 a8 1,444 
16,053 37,296 38,702 3.232 3. 3,984 
12,723 121,172 56.460 9,286 5,035 10,428 
180.090 1,099,320 869.525 83,092 78.575 96,345 
hecaee 1,178 1,388 94 190 124 
ime and 3,186 3.488 315 567 452 
meant 3.720 2,163 1,092 643 908 
Ghasen 6.463 4,332 2,981 1,473 1,705 
103 4,200 2,821 419 385 13 
440 11,385 8,932 1,159 1,140 70 
700 6.459 1,896 1,002 317 1,255 
700 20,438 1,896 3.922 317 4,323 
103 1,707 3,359 294 318 652 
438 6,034 13,295 1,071 897 1,059 
46,077 281,694 241,313 29,500 25,191 47.787 
135,698 776.616 570 81,001 66.431 129,217 
17,259 105,852 41,883 20.800 8,055 12,330 
51,520 312,442 123.780 67.667 24,206 40.405 
269 11,972 10,238 2.492 3,765 2,072 
843 966 22,056 6,682 7,512 3,471 
248 1,061 1,220 296 431 198 
693 2.806 3,050 972 969 242 
2,447 8,574 9,296 3.279 3,328 304 
8,825 25,085 27,246 9,872 10,036 1,474 
2,802,794 8.779.235 7,815,218 1,220,891 R323 1,330,970 
8,431,833 24,933,955 22,558,983 3,511,834 3,033,512 3.797.315 
24,457 282,597 225,185 51,006 16,585 46.867 
75,112 819,638 642,005 162,841 95.944 145,150 
4,063 18,201 16,122 2.296 3,268 2,134 
14,586 55.728 47.877 6.047 9,542 18.108 
20,512 124,582 104,517 18,465 23,128 23,900 
74,140 331,750 297.015 53,768 63.263 59,0€2 
690.044 2,623,288 2,282,243 296.209 281.831 390.725 
2,084,208 7,541,023 6.665.269 886,390 796.315 1,086,292 
624 11,734 4,668 1,680 570 606 
2,193 38.997 15,538 7,605 2,059 2.158 
7,394 28,298 26,075 7,261 11,410 4,295 
26,102 83,531 75,857 034 365 8,751 
1,016 1,111 1,394 ES ip ech dd ie 
4,790 5,243 6,294 436 es 
eens 167,971 129,556 405 23,185 17,318 
Ce catarints 459.178 351,547 87.747 71,856 56.701 
2,555 8.541 8,495 1,821 3,816 616 
5,373 22,069 23,510 5,573 10,291 2,066 
88.683 516,504 414,039 75,208 70,342 76,181 

276,755 1,404,616 1.230.516 219.725 203,871 x 
1,907 19,608 20,653 9,653 9,882 2.511 
22.710 231,420 229.131 110,581 113.936 36,129 
3.718 61,508 54,549 20,954 24,180 7,598 
11,323 155,356 149.776 67.727 73, 18,771 
923.876 4.269.028 3, ori oat 590.870 505.521 576,642 
2,889,543 12,486,003 10.550.688 1,780,190 1,502,156 1,671,254 
1,776 7,320 5,965 1,054 1,52 64 
6,365 21,122 17,974 5,146 5,024 1,751 
924 15,776 | ER Rpg a ha te ee 
1,938 46,123 DEM. 6 cpaedni, Soubasd t weobun 
632.435 2,557,816 201,582 375.749 284.339 313,556 
1,884,828 7,252,567 é ‘287, 259 1.040.799 833.067 949.452 
374 764 664 289 761 2 
850 1,821 1,830 355 867 6 
4,696 15,214 16,213 7,137 4,454 Cr. 7,858 
11,085 45,458 40.366 18,932 12,275 Cr. 2,356 
135,487 844,016 749,026 76.677 98.977 108.713 
415,238 2,554,146 2,197,571 283.409 259.733 267.684 
71,547 300.934 260,273 32,260 32,361 49.616 
196,392 831,982 715,550 98.714 98,888 121,250 
108,895 1,533,377 1,087,515 139,653 123.686 108,873 
349,917 4.452.702 3.213.351 412.672 378,300 374.653 
3,237 6,027 4,269 Cr. 2,150 1,382 55 
14,668 19,981 18,827 734 5,006 530 
120.499 301,245 280.441 43,995 39,021 30,082 
338,365 882,377 796.502 134,861 113,199 703 
20,815 51,134 46,626 9,426 6,797 1,906 
68,901 155,893 141,247 21,345 19,283 15,952 
135,487 844,016 749,026 76,677 98.977 108.713 
415,238 2.554.146 2,197,571 283.409 259.733 267,684 
2,176,509 5.354.172 4.819.232 610.481 622,967 532.115 
6,301,914 15,552,160 13,749,187 1.765.228 1,752,661 1,565,183 
36,100 248,990 214,196 37,486 36.465 21,777 
102,171 705,193 538,569 126.312 112,079 60,874 
159,407 713,929 718.545 137,667 88.214 117.796 
694,855 2,432,352 2,392,189 387,785 265,961 331,535 
heeme 10,859 8.339 1,396 1,144 798 
<osh ae 36,324 26,551 3,088 2:827 2,183 
948 1,639 2,030 245 1,275 209 
2,159 4,189 4,744 893 4,134 217 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N E XP’S 
TRAFFIC 


TRANSPORT AT’N 


13,118 
5,208 
14,838 
384 
763 


1,408 


3,286 


ae Nes 


& bie 
CFS 


as 88 25 98 Be Be 


w 
Oe ae 


nw 
— 
dO 


oS 
= 
uo 


gr BRIE 9 ow or m0 
$83 38 ZF 8 


3 $82 


ro 


BRB» Re 58 gow 


— 
Oo COW—O 


B88 


2a 
Sa8S 


_ 
Gow © 
24 £2 


fee nw 

SSxav Gye Bo 
a Dp eS He 
GE BS SF RS SS 


83 33 88 


Ore 
. 

ae 
~~ 


ons $d BIS Leo 


296, 
884,818 
97.766 
276,481 
291,319 
837,699 
1,842 
5,623 
96,097 
1699 
22,107 
70,461 
296,051 
884,818 


1,860,865 
5,449,627 
69,283 
204.620 
255,105 
794,784 
4,650 
13,015 
573 

1,453 


R 
Last Year T'his Y’r Last Y'r This Year Last Year 
$ $ 3 $ $ 


6,180 
12,439 


=S 


Iw I ON 
SBee 
8 wp Ne 


w 
$8 
> 


8 S859 28 vi 


& 
3S 


ia 
DOW We We Wp Pr UID Wr 
~~ oo min Re 
~o 


Bs 
Rm 
~o 


a ot 
S$ 23 


38 29 $2 332 


_ “J 
oe 
w 
o 
ne 


$3 82833 


a 
oe 
DO Ww 
a 
ron) 


BI) 
2 8 


Seo 
Rees 


om BS 88 
Re SZ RAS 


_ 
Se DH 


8 
oi 
— 
oO 


bo 


SaowFR Be 
28 BS Ses 


s 


Za5¢,F 
Ba HBB Bs 


at b 
gd] = 


BRS Bz 


aH 
a 


Bas Seo 28Rs88s0. 88 
SE $3 Is G8 38 3B 38 $B 


388 


1, 12 
5,456,431 
177.877 
249,995 
796.412 
4,696 
12,225 
316 
1,936 














Nov.. 1909. RAILWAY EARNINGS 19 
TUrAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
& $ g $ $ 3 $ $ $ $ $ Year Year 
Montpelier & Wells R_Aug 20,680 21,729 3,344 454 164 202 —1,102 —912 650 600 1,591 —1,057 
July 1 to Aug 31_--.- 42.243 41,894 2,201 581 203 412 2,611 —1,575 1,305 200 —1,715 —2,193 49 49 
Morenci Southern. -_.- Sep 9,254 9,216 —766 EE | weaden guedbac Cdaeden *. Salkaan 167 166 —933 10,627 
July 1 to Sep 30--.-- 26,996 28,249 —3,688 MD eco che i ies eat: Aw ais’ Fo ww eee 502 498 —4,191 405 17 17 
Mos Cam & San Aug_Aug 1,020 1,042 33 peeked SD osuqga itt acute he ave 28 60 5 —88 
July 1 to Aug 31-_-.-.- 2,097 2,033 —119 oD. segéee-) “eogdbal: SU aabie Uh debe 56 120 —175 —452 7 7 
Moshassuck Valley __- Aug 5,194 3,056 —614 wen. descens” “‘udpbba’ Uneldee- s Saties 49 49 —664 146 
July 1 to Aug 31-_-..- 8,581 6,778 —483 See. esencs ->- weal) peeeua:-- > degnele 99 99 —583 410 2 2 
Mt Airy & Eastern___Sep 865 2.712 a. “eee Decks. | Gli” ~dbeeiehe Oss eee 78 84 131 —2,007 
July 1 to Sep 30--..- 2,487 4,499 277 — +  . »scaud ‘oconkl  aianed*+ mensies 234 252 43 —1,900 19 9 
Mount Hope Mineral _Sep 1,470 1,078 2,060 SE). acud@n* dew Sieel | lcesane-* eee 132 128 1,927 277 
July 1 to Sep 30---- 5,242 3,204 5,582 EE. ennai! quae = aaanee > s~ eemeieel 398 384 5,184 3,012 4 4 
Mt Jewett Kin & Rit_Sep 4,504 4,367 50 Re a SE a ene 30 30 20 432 
July 1 to Sep 30---- 12.868 12,042 —798 Ee. anaake: = peeee NE wae | amma 90 90 —888 2,457 38 38 
Mount Penn Gravity. Sep 1,785 4,996 ieee bee. aes oi: emededen cs enaheehe: caskin 59 59 1,883 —2,072 
July 1 to Sep 30---.- 6,162 9,261 9,290 Cee > ecdbas ~*akeew * “cath eee 178 178 9,112 5.723 8 8 
Mountain Central____Sep <BR RASS om Sk. Agecawh “Sakbes —‘eaieean — A Geaeaa ate aeeaeen oe > ‘MGedaws Oe. - weebee 
July 1 to Sep 30--.--. Gass ©. abba See hha dde. pemus | abae? |e FP ae GO “tase Tf iyo ae 13 13 
ee eae Sep 13.209 11,224 10,310 Pe: > c.cana See’ “Sie -caagee 919 1,041 9,390 9,058 
July 1 to Sep 30---- 39,754 34,916 462 PE 7 cncdda® Sek cane - iene 2,759 3,125 31,703 27.788 76 76 
Muscatine Nor & Sou_Aug 6.053 6.913 1,559 SD 25 > acai“ SGN! -- \sinammeclodacs = ealaaaatiaalan 215 215 1,344 505 
July 1 to Aug 31_--- 12,123 ,058 1,868 8 —_ mae dd’? pees | danas © ~ ales 440 440 1,428 —118 28 28 
Narragansett Pier____S 4,427 4,937 2,971 i ae eer eee Se 107 107 2,684 1,302 
Ep inees.:. 4a. te 4. ae Tie Se cS oe 32 321 «882i AF (iC 
Nashv Chat & St L._--Sep 700.9 679.745 233,470 250,473 6,381 6.530 —377 . —1.019 20,500 20.000 212,592 229,454 
July 1 to Sep 30... 2,080,692 2,003,197 700.720 685,931 14,011 16,632 —1,624 —1,581 61,500 000 637,596 624.350 1,230 1,230 
Natchez & Western__Sep 2.241 1,879 —262 a. secdes | cena) cenedall *senday 150 150 —412 —705 
July 1 to Sep 30---- 9,012 393 —3,260 SH wsedes-) conde > Sheade: - nosahe 450 450 -3.710 1,420 24 24 
Natchez Col & Mob__ Aug 7.520 6,277 755 SE nadan': |; eee tiene apanhil 140 100 615 1,200 
July 1 to Aug Sisuce 14,319 13,082 2,186 SED ot  ewqcce. oo sindae! o Veda "OU eben 280 200 1,906 906 34 34 
Nelson & Albemarle __Se 2 2.514 1,556 See etakce - dda ee eeee te none 124 121 1,432 1,603 
July 1 to Sep 30... Fae "B01 3,908 WiMED: aveete © lighted Feel Cas aaue 372 364 535 3,820 16 16 
Nevada-Calif-Ore_.._ Se 21.265 13.718 36.890 Shen. eushbe * Vauyaee Sengees > secaan 1,176 1,100 35.713 20.466 
July 1 to Sep 30. 58.877 46,233 87,828 SN. ncaa © peek Oh amedddoy . spake 3,515 3,300 84,313 55.340 184 164 
Sierra Valleys. _-__- 8 1314 2, 1,585 BE ewadiw~ : twebah” tegen Saudi 319 279 1,266 5,467 
aise. Ge Se ae: eee eS = 357 837 10111 14.174 36 36 
Nevada Central___-_. Aug 4,972 3,989 301 SAE . cnctda *\-ccckim) waekie; <ondien 390 394 nid 1,096 
July 1 to Aug 31-_--- 10,366 9,455 1,215 St” accaks ~ acndee =" weed! sapaed”"' daddan osckee 1,215 4,467 93 93 
Nev Co Narrow Gauge Se 6.464 7,175 5,859 Bee": nude -> were’ - wenee >’ Vongte 440 440 5,419 6.446 
ier i@Gepes.... man mae ee ee” Thao ee 1320 1,32 348 «16.338 20s 
Nevada Northern_-___J’ne 46,879 21,581 74,292 !: wcsdee): fees eects © weal 2,775 2.300 71,517 32.578 
July 1 to J’ne 30_... 429,647 an “Ve Cee * apcles-? sep” aendee 8  sanathe 21,001 19,278 8.671 549.257 165 165 
New Castle & Oh Riv_Sep 587 861 590 Geo wedite:: + eedae?”  eecdgie -lwewalete 38 33 552 493 
July 1 to Sep 30---- 1,748 2,257 1,437 Ft a ee ee ie Mee 115 99 1,321 1,131 3 3 
New Hav & Dunbar--_Aug 4.612 4,336 —891 Se  wescde”. gece ©, cnsahi’ «nda 32 29 —924 —2,202 
July 1 to Aug 31---. 10,130 BRIS WORT “GARD onscck nace Bn) noccue 65 58 —3,.732 —4,543 6 6 
N J Indiana & Ill____- Se 2,034 826 2.165 a a eet ey ee 150 1 2,015 874 
July 1 to Sep em 5,969 5,883 5,416 BE sensed ‘guesb ) mpnaee” - > meme 450 30 966 2,689 11 ll 
New Mexico Central__Sep 6.129 2,046 329 RD wccees, = eweeme | waseda) qsedag:  cocska’  cunaes 329 —149 
July 1 to Sep 30---- 21,029 2,046 —§91 OME: wan déai | pear! enodhs !* suadhag* | neal o~  acasmmee —591 —149 #115 115 
New Mex Midland_-_--Sep 2,240 1,634 —533 Cie ee a ee ee ee —533 1,724 
July 1 to Sep SOiv cine 6,068 5,110 —34 8.184 --+--- = ieee “333 “9.500 "6.750 —34 8,184 ll 11 
New Orl & Nor East__Se 1 1 171.427 87,362 {a Sea = _ , a 77 862 63,002 
“july 1 to Sep 30. > © S4a079 470828 «284886 wan ee? a0 U3 B00 2880 2heSe 1g aes 195195 
New Orl Gt Nor__---- Sep 65,031 37,625 40,821 4,258 126 57 —48 —59 700 1,200 40,073 2,999 
July 1 to Sep 30---- 208.455 106.352 103.986 17,428 350 280 —B7 —189 2,100 3,600 101,628 13,638 275 107 
N O Natalbany & Nat_Sep 6,115 8,360 5,857 1: wa wen. eee +eseume 50 50 5,807 827 
July 1 to Sep 30--.-- 15.722 19,800 9,244 SE” acc! | ahenkh OO okneke*>~ neon 150 150 9,094 2,106 22 22 
New Riv Holst & W__Sep 1,046 980 15 SS connke hee: aecokht  Chwenieg 89 71 —74 168 
July 1 to Sep 30---- 2.690 2,289 116 i oo a Seer. Tere 269 213 —153 547 12 12 
N Y & Penn nia_S 7,381 7.462 1,192 RA. waco’: | suede Oh wcmee ~ > cescus 242 242 950 1,591 
jitint.. €6b “a6. ae fee Se a ee 56 56 
N YC & Hud Riv_---Sep 5,676,820 5,346,387 3.102.415 2.468.830 410.519 302.000 22.799 044 336.236 297.478 2.788.977 2.163.308 
July 1 to Sep 30---- 16,599,204 15,619,809 ag 6,939,174 1,159,023 an ~— — 1,082,732 an ae 6.034.114 3.587 3.587 
Chic Ind & Sou____S 205.349 161,423 77; 63, 2.782 1 78 12,500 15 64, 50, 
July 1 to Sep 30... 626-771 ee a SN 6224, 37300 45000 «156-988 BISA 340329 
Ch Kalam & Sag_--Sep 9,524 8,654 8,676 J ro ae mE ere 962 962 7,713 6,505 
July 1 to Sep 30_--- 40,313 25,777 15,414 = w-ncad "cece peanee<*~> wenane 2,888 2,888 12,525 19,211 55 55 
Cincinnati North_-__S 83,226 71,367 41 EE <: paweng’ >! wescgi =) -ensegh =)! entelts 4,100 4,000 37,256 29,1 
hy letnd... an an wee Ue CO ORB ert aske 12300 «12.00 SBS BSA 24?7 
Clev Cin Ch & St L_Sep 1,688,376 1,564,328 934,911 717.915 29,686 28,639 —l, —1,379 74,000 1244 859.855 690.292 
July 1 to Sep } ee 4,867,104 4,431,923 2,673,919 2,233,345 85,561 80,180 —6,.910 —3,836 222,000 171,130 2,445,009 2,058,378 1,982 1,982 
Det & Charlevoix _-Sep 6.333 3.216 5,401 RE? eacule > sasedeeil Seamdh? aston 600 71 4,801 He14 
July 1 to Sep 30---- 24,447 10, 4,549 ee cewek” ©) anealet*! aeeete'  ceaale 1,800 2,145 12.749 3,11 43 43 
Dunk All Val & P_.Sep 22,429 25,193 5,869 a. enquun eeewe Teele 7 oles 987 1,182 4,882 —299 
July 1 to Sep 30---- 63,298 71,052 20.232 WS. ah toca i Gebdem ce hands koi veebeoae 2,961 2546 17,271 1,259 90 90 
Fulton Chain ------ Sep 624 167 487 Sige twee | Sawa eee een eee 48 487 1,179 
July 1 to Sep 30---- 1,607 978 3.635 ee. : Sinabh: © seaceaiioat Beeie... .. saeace 76 93 3,559 1222 2 2 
Indiana Har Belt - - - Sep 134,743 06.880 33,227 22,675 10,561 3,694 900 3,200 3,090 29,975 20,484 
July 1 to Sep 30---- 380,483 312,540 78,694 39,006 27,956 11,047 —4,149 2.700 9,600 8,362 64,945 344 104 103 
Kankakee & Seneca Sep 5,048 7,976 3,492 Ba nc ane' yee ekee  aeakin > | ean 710 600 2,782 1 
July 1 to Sep 30---- 15.576 »608 6,492 AAG, <v20de |. aeen de UAE Ske snuck 2,130 1,800 4,362 101 42 42 
Lake Erie & West--Sep 333,399 318.778 183.105 SE 5 neces! \ pe mune- (Od nce he tk weed 18,271 17,740 164.834 77,520 
July 1 to Sep 30---- 983,962 ee 0. SERRE i -o one. ewe dee 7 ines eit it occult 54.813 53,222 365,839 409 886 9886 
Northern Ohio___J’ne 21.228 19,994 —1,619 OS fo eke Pecebe ieeaat: feos kl 761 740 —2,381 —81 
Sale 3 to. 3%e 30... BGR © <MRS  IG RD: AIS wna nthe ewes |. de-8 9,015 9,302 —25,276 —22.837 161 161 
LE Alliance & Wh_ Sep 49,630 52.859 11,878 1,690 rr ee 2,000 2,000 9.878 —309 
July 1 to Sep 30---- 142.641 149,658 12,715 BEA se ewneh: ekeee Senha), C2 canege 6,000 6,000 6.715 —5,881 87 87 
Lake Sh & MS_-_--Sep 2.510.032 2,268,377 1.758.995 1,303,163 2,601 34.863 —5,376 3,254 125,000 110,000 1,628,619 1,196,417 
July 1 to Sep 30---- 7.278.766 6,472,974 5.207.236 4.077.714 137,366 90.713 —18.806 4,187 375,000 330,000 4.813.430 3,751,900 1,511 1,507 
L Falls & Dolgev_.-Sep 4,075 3,543 3,245 (0 Ci oe eee —5 —17 299 281 2,909 2,123 
July 1 to Sep 30---- 13,924 12,109 197 DBF wccces es oase —59 —178 602 549 6,535 5,136 13 13 
Letisyv @ Je Bdge Sep scccc lew tce | htewee | ae ern eerste eteewes §— adewem ~~ benese § cncete esccee, -‘Séscue  eecuee 
Seen 2 eB Oeces.. Seiaes 3  etdaw © Gpisione 727 657 46.698 45.386 = i 2 2 
Michi Central__S 1,608,989 1.473.924 _ 948,826 . ’ . —1,971 —2,542 94,000 97,000 — 852,855 628,115 
July 1 to Sep 30--- 4.692.586 4.240.388 2.559.980 2.046.870 137.058 128.190 +—1.210 "195 285.000 277,000 2.273.770 1.765.764 1,746 1.746 
Mt Gilead Sh Line__Sep 810 1,190 —45 SOEs) invoosm) Si Sanam Cimenagnl O; anamal 33 30 —78 —556 
July 1 to Sep 30---. 1,791 — 2,392 Oe: bMS jones: adeseet Ye paleede biecads 99 90 en eee ® 
N Y & Ottawa. _-_-- Sep 5,546 13,236 9,668 3 Fee a ee ee ee 1,107 671 8.560 2,306 
July 1 to Sep 30_-_-- 35.790 35.787 9,668 rate Saeane (meade. Se danaal,) onecns 2,773 4,000 6,895 578 69 69 
N Y Chic & St L___sep 543.207 — 501,831 300.809 247.195 5,821 5,102 —352 —4838 33,000 28.000 456 218.706 
July 1 to Sep 30---- 1,620,139 1,506,794 934.015 , 17,362 15.955 —2,100 —1,063 99,000 84,000 832,915 713 558 553 
Peoria & Eastern_.Sep 191,335 164.447 109,599 WED nennee Reape + Wimenege Sh ancek 8,800 3.904 100,799 91,921 
July 1 to Sep 30---- 529,309 477.584 302.673 237.966 --.----  --- we tent S aenae 26,400 22,914 276.273 215.052 351 351 
Pitt b&L E éoaces Ss 574.8 501 860 958,515 585. 755 —189 —177 17,000 17,500 941,325 567.977 
July 1 to Sep 30... 1,730,021 1,433,693 2,722,681 1,779,658 2,443 2,568 —634 —907 51,000 52,500 2,671,047 1.726.250 191 191 
Raquette Lake.._..Sep Cr. 244 3,521 6.271 EET Senate ~ Janene > teem gel ot cminaee 49 222 6,221 525 
July 1 to Sep 30----. 11,896 10.628 8,085 fe a ee Cer cae) See —40 171 420 7,913 7,818 24 24 
Retaad ...55..<.- Sep 182,762 162,965 118,482 Sete ewenke -Oedaaeer See |. eee 10.003 8,337 108.478 109,138 
July 1 to Sep 30---- 545,110 511,592 337,266 eae eR eee. )h wcseee 29,757 24.114 307,509 260.795 468 468 
St Lawr & Adiron__Sep 34,307 25,243 16.826 See sa snks Sahews Cathdewa \ | Seenee 456 390 16.369 20,992 
July 1 to Sep 30---- 110,958 72,156 yee Be oe eo ‘eas waist 7 b ciel 1,292 51 43,642 69,039 65 65 
N Y Chic & St Louis__S 543,207 — 501,831 300, 7. E 5, —-B —488 33,000 28,000 267.456 218,706 
July 1 to Sep 30.-  1,620:130 1,306,794 934,015 690.777 «217.362 «15.955 2,100 1.063 99.000 84000 Bga.915 605-713 558 553 
NYN H& Hartford. .Sep 3,164,420 3,157,212 2,189,752 1,662,019 669 192.034 135,305 137.835 320,000 284.434 2,005,057 1,515,419 
July 1 to Sep 30---- 9.213.877 9.038.770 6.338.282 4.710.416 564.385 484.028 368.555 331.453 895.000 840.434 5.811.838 4.201.435 2.041 2,045 
Central New Eng_-Sep 133,160 126,172 115,830 SRE = Saapee, CO egnegh oVeeaetn: 7: eenntlh 6.500 5,600 109,330 82,423 
July 1 to Sep 30---- 406,065 364, een). ORT. 0 ~asede li eameR Gnease |. annie 19,500 16.800 279,628 156.781 294 294 
N Y Ont & West_-_-Sep 537,870 477,493 176,059 241,051 15,699 8,803  —2,.716 —2,4 17,500 15,416 155.842 223,226 
July 1 to Sep 30.... 1,598,694 1.441.439 833,658 950.749 50.730 64.462 —6,180 —7 527 47,500 1250 779,977 896.972 545 545 
Union Freight _-__-_- Sep 7,348 7,214 3,510 Deke: <a hedtes  mpepeiee | ti canam lO benske 575 525 2,935 600 
July 1 to Sep 30_--- 19,810 18,675 16,513 Ti asnnee! Yo eaeceae 63 aecakit.} sannue 1,725 1,575 14,788 6,300 2 2 
Wood Riv Branch__ Sep 1,216 1,855 422 BE es scdy? 7 pane eed Sone 46 46 375 128 
July 1 to Sep 30.-.-- 3,308 6,838 BO eR coer den ahha ete Machen 7. wontons 140 148 740 —2,241 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


N Y Ontario & p jong - Sep 
July 1 to Sep 30.... 

N Y Phila ys Norfolk. _J’ne 
July 1 to J’ne 30_._. 

N Y Susq & anes 
July 1 to Sep 30-_.--. 
Niagara Junction... _Sep 
July 1 to Sep 30_--. 
Nittany Valley__--.-. Sep 
July 1 to Sep 30... 
Noland Land & Tran_Sep 
July 1 to Sep 30---- 
Norf & Ports Belt L..Sep 
July 1 to Sep 30-..-- 
Norfolk & Southern..Sep 
July 1 to Sep 30---- 
Norfolk & Western... Sep 
July 1 to Sep 30--.-- 

Big Stony-._------ Sep 
July 1 "Ns Sep 30-.--- 
Blackst & Lun’b’g_ Sep 
July 1 to Sep 30---- 
Pocahontas & W..Sep 
July 1 to Sep 30--.-.- 
Northampton & Bath_Sep 
July 1 to Sep 30...-. 
Northampton & Hert_Sep 
July 1 to Sep 30.--- 
Northern Central-___J’ne 
July 1 to J’ne 30.--.- 
Northern Pacific_ ---- Sep. 
July 1 to Sep 30-..-- 
Big Fork & Int Fis. Sep 
July 1 to Sep 30---. 
Minnes & Internat_Sep 
July 1 to Sep 30---- 

Pt Townsend Sou-_-Sep 
July 1 to Sep 30---- 
Nor Pac Term of Ore-_- Aug 
July 1 to Aug 31... 
Nor Louisiana & Gulf. Sep 
July 1 to Sep 30---.-. 
Northwestern Pacific_ Sep 
July 1 to Sep 30----. 
Norwood & St Lawr..Sep 
July 1 to Sep 30--.--. 
Oak Gr & Geo’town-__Sep 
July 1 to Sep 30---- 
Onio & Kentucky---.-.Aug 
July 1 to Aug 31_... 
Ohio Riv & Columbus.Sep 
July 1 to Sep 30----. 
Oklahoma Central -_-.-_.Sep 
July 1 to Sep 30--.-- 
Okla Kan & Mo Inter_ Sep 
July . to Sep 30--.-- 
Ontonagon- ---.------ Sep 
Tuy 1 to Sep 30---- 
Oregon & Southeast_Sep 
July 1 to Sep 30... 
Ouachita & N’ western Sep 
July 1 to Sep 30--.-- 
Ouachita Valley ...-- Aug 
July 1 to Aug 31_-_.. 
Overton County ----- Aug 
July 1 to hus $12.85 
Owasco River.------ Sep 
July 1 to Sep 30---- 
Pacific & Idaho Nor_.Sep 
July 1 to Sep 30---- 
Pac Coast ae os 
July 1 ug 31__.. 
Payette vom: Ee tow Sep 
July 1 to Sep 30---- 


Pennsyl vania—Lines East of,Pittsburgh 


Pennsylvania RR-_.J’ne 8,878,189 ° Lier. 
July 1 to J’ne 30----100, cals 16 


Balt & Sparrows Pt.Sep - 


July 1 to Sep 30---- 
Balt Ches & Atlan_J’ne 
July 1 to J’ne 30---- 
Cornwall & Leban_Sep 
July 1 to Sep 30---- 
Cumberland Valley_July 
Long Island_-_-.-.--- J’ne 
July 1 to J’ne 3)_--- 
Maryland Del & Va.J’ne 
July 1 to J’ne 30_--- 
N Y Phila & Norf-_-_J’ne 
July 1 to J’ne 30---- 
Northern Central_-_J'ne 
July 1 to J’ne 30.--- 
Phila Balt & Wash_J’ne 
July 1 to J’ne 30_--- 
Rosslyn Connect’g_J’ne 
July 1 to J’ne 30__-- 
Union RR of Balt__J’ne 
July 1 to J’ne 36_--.- 
W Jersey & Sea Sh_J’ne 
July 1 to J’ne 30__-- 
Lines West of Pittsburgh 
Cin & Muskingum _Sep 
July 1 to Sep 30---- 
Cin Leban & North_Sep 
July 1 to Sep 30---- 
Clevy Akr & Colum. Sep 
July 1 to Sep 30---- 
Grand Rap.& Ind_-Sep 
July 1 to Sep 30---- 
Penn Company-.-.--Sep 
July 1 to Sep 30---- 
Pitts Cin Ch & St L_Sep 
July 1 to Sep 30---- 
Vandalia -.------- Sep 
July 1 to Sep 30---- 
Waynesb & Wash--Sep 
July 1 to Sep 30---- 
Wheeling Terminal _ Sep 
July 1 to Sep 30---- 
Peoria & Eastern---_-Sep 
July 1 to Sep 30---- 
Peoria & Pekin Union. Aug 
July 1 to Aug 31---- 
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238,512 1° 217.1 
5+713,349 2,558,571 


, 713,929 
855 2+432,352 
306,586 
2,910,018 
242,713 
645,792 


5.046 
15.634 
405 
707 


698 
2748 
13,906 
39,480 


209,774 
633,671 
3,033,344 
0 8,507,650 


1,243 
680 


2, 
3 
1,109 
4,339 
6,642 
21,985 
61,385 
1,167 


6,346 
18.798 
57,076 


163,121 


4,295 
12,735 
41,614 
79,412 

1,920 

294 


PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl. Other Revenue Equipment 
ay | Year a | Year wn Year — — Last a er ast Year — Yr — Y’r _T —. Year 


2,045 
6,515 


47,358 


140,473 


4.844 
13,206 
30,880 
60.646 
1,466 
4/335 


311,123 
989,023 


5,239 
15.060 
41 
109 


7,047 
14,108 


1,542 
4,968 
11,274 
27.485 
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507,563 2,397,411 12,236,595 11,313,150 1 
774,281 30,449,323 138449.119 149691,929 16003.246 17502,178 27225,886 — 


13 
11,534,905 12,322,307 1.154.665 


386 1,519,230 1,428,698 215.813 
977 16,851,646 16,817,585 2,187,291 


me 
Pod 


MAINTENANCE EXPENSES 
Way & Structure 


3 

718, 137.667 
2,492,188 387,785 

287,195 25,1 
2,929,604 263.013 
198,173 33-872 
533 1385 
3,043 1,392 
8,952 2,136 
180 65 
412 137 
1,143 107 
3,149 905 
10,982 1,105 
1,082 3,924 
184,193 24,758 
546.214 77,320 
2,505, es 294,169 
7,382,722 867,259 
1,347 3,026 
2,783 4,100 
2. asecgh 
1,254 49 
929 34 
3>358 682 
16, 598 
42, 2,104 
678 220 
an aan 4 

153 


1,084,106 


1,124 
2,358 


10,374 
28,712 
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612,484 1,366,556 2.086.764 1,703,134 169.559 144.429 33 


10,819 3,109 
23,208 10.622 8.508 
90,572 97,657 4.386 
997,543 1,013,372 50,985 
38,156 24,798 3,642 
113,737 71,329 9,328 
217.381 200.433 34.576 
QO 849.714 993,212 95,655 
8,286,316 10,040,520 1.039.773 1 
64,547 69.866 2,077 
754.581 769.359 46,003 
44 306.586 287.195 25, i 
2,910,018 2,929,604 263,013 
980,892 941,153 2060 


1,575 1,465 305 
18,379 16,945 4.402 
107,835 94.604 11,277 

1,157,114 1,231,220 81,606 
507,517 478,520 73,837 
5,044,785 5,509,863 807.160 
95,226 77,289 16,119 
259,209 215,642 47,764 
34,558 27,165 8,210 
96,681 85.134 23,690 
236,017 189,220 32,351 
631.686 504.454 99,811 
462,344 — 433.886 53.444 
1,354,540 1,254,622 166,225 


1 4,962,547 3,738,263 _ 583,139 

14,067,026 11,062,050 1.746.419 
06 3,446,647 2,844,404 451,070 
9,611,393 8,194,957 1,387,158 


863,432 797.419 114,204 
2,391,013 2,247,406 348,298 
12,039 11,796 2,772 
36,109 34,994 10.678 
3,502 10,938 4,011 
11,290 32,313 1384 
300,934 260,273 32,260 
831,982 715,550 98,714 
64,384 58,035 9,795 
128.552 112,288 18,564 


88,214 
265,961 
17,064 
273,525 


26,034 
83,287 


345 
1,477 


28 
44 
110 
324 


834 
2,853 
33,829 
107.690 
290,155 


209 
992 


170,84! 0,892 132, 1,669 
2,094,002 11,534, 905 re ae 4 s 154, ‘bes 1,306, 464 2,386, 088 2.294. 343 


1,763,804 7.589.339 742,757 761,312 660.879 
5,156, i al 198,295 18317, TS 3,011,261 2,313,956 2,349,279 2,024,344 255.44 


912 
3,543 
10,499 
36.268 


1,428 
4,065 


3,768 
9.453 
1,937 
3,884 
66.860 
193,968 


531 
1,145 


1,402 


1,376 
2,362 


3,544 
12,843 


5,650 
10.019 
354 
843 


1,106 
6,882 
5.923 
61,573 


4,042 
10,391 
24,415 


86.153 102,727 117.460 
127,610 1,249,144 1,301,309 


4,035 
58.759 
17.064 


179 
273.525 611.524 472.662 


91, ae 
oF 
181, 383 


oe 3 225.9 
2,114,803 2,913, te 2,818, ake 266 


72 
2,283 


5,044 
76.417 
66.156 

846,708 


15,678 
36,528 


5,702 
20,958 
16.407 


67,321 


43,622 
129,842 


295.155 707,269 
894,334 2,014,203 
290.376 569,217 
813,522 1,602,578 1 


130,995 
361,409 
2,772 
9,517 
1,613 
6,062 
32,361 
98,888 


6,961 
17,431 


TRAFFIC 


9,345 
29,029 
3,521 
39,236 


wrt 
14,140 
38,557 
111,932 


“ 1844,365 1934,096 48, 


5.244 
16,348 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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TRAFFIC & TRANSPORTAT'NE XP’S 
TRANSPORTAT’N 


249.995, 
796.412 
102,813 
1,097,642 


72,685 
211,714 


986 
2.457 
62 
243 
392 
1,639 


3,839 
11,929 
56,280 

182,275 


688,922 
2,057,459 
509 

1,365 

105 

370 


122 
361 
6,169 
19,004 
75 

225 


416,909 
5,527,109 
1,714,444 


191,719 
2,386,318 


25,352 
72,393 


8,698 
27,273 


53,283 
151,452 














Nov., 1909.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES PINAL NET MILES 
incl. General ys FROM RAILROAD Gross Revenue let Revenue Current Pr Current Previous end of Month 
NAME OF ROAD baw | Year — ear sis Year — Year aes Year = Year a Year —_ Year : i 5 af wt nf i got 
Year ear 
N Y Ontario & West-__ Sep 870 477,493 176.059 241,051 15.6 A Ay 7 —2,408 17,500 15,41 155.842 
July 1 to Sep 30... 1.2o5 bon 1,441,439 833.658 950.749 3938 19-83 388 —7,527 47,500 13236 779,977 Bans 545 545 
N Y Phila & Norfolk... J’ne 195,441 eeeny | eee: BAIS ea Bae e ake edab sal Wr ae peak 1,366 8,740 778 102.678 
oaay 1 06 Pee 30.4.. BOITASS. DEIBMES GEEGIS  GFIOSAE knee eee eee 69,906 69.240 612 841 
N Y¥ Susq & West...-Sep 152,545 = 125,655 90.167 (72,518 10.667 .«.-... —7, —4,740 11,31 4.737 71,041 , 
July 1 to Sep 30-... 412,945 372,610 232,847 228,922 10,718 —Dr.l1 —10,568 12,811 33. 14,213 188,328 abi 897 151 
Niagara Junction__--Sep 300 1,771 1,974 BA i yb amt idee ebediiey 2 Caged 318 33 1,656 939 
July 1 to Sep 30-... 443 5,199 9,190 GG BdaAeo > | Butea) aGhes US daaoe 954 8,235 2.753 4 
Nittany Valley_..__. Sep 356 222 48 MD) wel.) pea... pucoude 2°\mdaed 15 15 63 3s 
July 1 to Sep 30___. 961 747 254 2 RRR: xe Reais: SIRT IM I 64 45 45 299 6 6 
Noland Land & Tran_ Sep 584 511 113 BELT hn ccnntind< tc sake eoluuen aaede 22 24 90 607 
July 1 to Sep 30__-.. 2.246 2,270 502 BTC ese teamed tte wacadehth weneel 68 74 434 805 3 3 
Norf & Ports Belt L__ Sep 8,043 6,052 5,862 Re Seb Ee Oe 250 248 5,612 4.680 
July 1 to Spe 30___- 24,273 19,095 15.206 SE ACO n ockim >. nchaclitd ( webesett® + abana 750 745 14,456 11,241 9 9 
Norfolk & Southern. _ Sep 136,634 123,895 73.139 60,297 1,707 2,290 1,823 —1,805 5, 6.800 69,062 1,692 
July 1 to Sep 30... 503 410,184 231.168 136,030 16,086 28,649 2.877 4,217 13.700 20.400 216.346 119.847 581 581 
Norfolk & Western_..Sep 1.717.221 1,494,685 1,316,122 1.011.114 9,070 8,912 —808 2.080 84.000 87.600 1,231,314 595 
July 1 to Sep 30... 4,930,31 386.770 3,577,340 2,995,951 25,620 23,822 —4,243 —1,520 252,000 262.800 3,321,097 ation 1,941 1,919 
Big Stony-_-___-__- Sep 3,519 719 —2,275 RI Se, GOED «| Le See 105 7 2,380 3 
July 1 to Sep 30-... 7,509 2,385 —4,828 BEN SucnncU> Minna Secakelt* . oscunl 315 225 —5,143 I 16 015 
Blackst & Lun'b’g_Sep 126 148 269 SE caccak ted cwiun Rt wncnse+.<Sieodd 38 36 231 224 
July 1 to Sep 30__.- 425 648 684 Bae locannkh et gunccteht consume +-hainebel 114 110 570 495 5 5 
Pocahontas & W__Sep 156 122 4,182 gh ee) ee st: a 41 30 4,141 776 
July 1 to Sep 30_.-.. 1,043 361 5,598 De. den cukt\ haksBONtt thncdsd Wil ieseied 123 90 5,475 2,905 3 3 
Northampton & Bath_Sep 11,492 10,381 10,492 AS AS Eh eS go Ie ae 236 175 10,255 Pie 
July 1 to Sep 30-... 35,659 1,325 :726 SEAT OC nsuwes aed ele Sof A aa? 709 525 25,016 11, 7 7 
Northampton & Hert_Sep 563 833 604 OR. So saath. Mesbeatsh ite ouihehs \. ms cand. Ul heeabel 22 604 997 
July 1 to Sep 30---- 2,056 2,152 1,472 PR? Secs aeced? Weseete OU cncse a saad 67 1,472 —347 9 9 
Northern Central....J’ne 756.092 653.90 224,800 7 252 000.5 week on. Sea. .8 43.994 32,129 — 181,391 122 
July 1 to J’ne 30_... 9,070,140 9,517,040 2,464,764 2.805 206 9SSS | wesces 7.888 Sencak 296.500 284.636 2.175.306 2.520.630 466 463 
Northern Pacific_-_.-- Sep 4,049,310 3,267,378 3,540. 533.583 245,281 157,346 90.336 63,072 288.395 272,038 3.341.970 3 617 
July 1 to Sep 30_--- 11,474,668 3265" 723,626 gH Re 772.437 478.787 277,769 151.512 805.535 732,686 9.195.861 8,130,142 5.657 5,649 
Big Fork & Int Fis. Sep 3,980 3, Be Pee RE cca. i ckccce padwent*l nbance 253 81 2.112 —1,108 
July 1 to Sep 30_-.. 9.646 10,172 ND PRS ia cGe Scacchi coeckee Scenes 751 260 8400 —3917 33 33 
Minnes & Internat_Sep 37,242 36.418 19,833 DE eckeeht) . onan . mesa. ainede 2.283 1,894 17,550 9, 
Sup 1 ep 5e.5... ere «ee Re Se nc 6.524 5.618 51.820 33 177 «177 
Pt Townsend Sou_- Sep 2.336 3,178 1,958 BETS Spesdaks A senna, osewdkge).. saneed 600 235 1, 1,431 
July 1 to Sep 30---- 10.633 10,465 2,101 PER ncconts Staccodtseenuaie) saniie 1,800 705 30 208 41 41 
Nor Pac Term of Ore__ Aug 29.739 23,694 11.875 RS cn nodds bo: moncbld bicecad . apecel 4,730 3,342 7,144 3.844 
July 1 to Aug 31__-- 55.762 46.835 23.649 BRP AS acacdte™ ‘Kentaul it ecaseh .\) dunmet 9,661 6.594 13,988 7,216 3 3 
Nor Louisiana & Gulf_Sep 1,331 2.708 ee LY a Seep enn ee ee . eee 551 —1,241 
July 1 to Sep 30---- 4,791 5,821 SE (Ge niece *~tieesgedth Tt -anmasien 9 abkbenl epee 390 —148 13 13 
Northwestern Pacific.Sep 187.450 214.351 121.234 96.771  ------ 9 ceneee 0 weenee ewes 10.581 9, 110.653 , 
FP “Se ) -y wee < Se fee | ES 6. SeReeee een 2h genie cL eee 31.743 27, 68.722 $n 308 374 «©6372 
Norwood & St Lawr__ Sep 2.774 2,330 651 2,908 SET Se a 1 3,621 2 
July 1 to Sep 30---- 8.478 7,657 i's 7,403 TOP”, Seseentl 3 sncnnel 33 Bt) 11,420 7.149 «#86418 7 
Oak Gr & Geo’town__Sep 2.639 2,134 Di DWM) nce cath! lsccnahhetansens hel. abseed 61 63 2,769 —2s1 
July 1 to Sep 30---- 8,991 5,889 —1,108 BE? Sn cccch i: Manual amentale e:) gait 184 199 —1,292 3578 26 «8626 
Ohio & Kentucky... Aug 4,457 4, 3,273 RRR ei ee 137 137 3,136 2.371 
ao Gabi. . te oe = Boi eet 274 74 4.235488 
Ohio Riv & Columbus. Sep 2,344 2,328 —626 an dee EP aia Se oS Oe, ho 89 —715 
July 1 to Sep 30---- 6.518 Fae eR Ae Pn ccc) | ecco) Meceels! “Secon oe < — ~ 208 24 = 
Oklahoma Central____ Sep 12,930 15,297 4,366 Oe RR a ee ce: ae . 2.895 21 1,4 —6. 
July 1 to Sep 30---- 38.978 53.698 | RS |S ia I Sn RE 7 es aS © 7,276 6.571 —2,980 Si 129 «129 
Okla Kan & Mo Inter_Sep eee Sclaes ae essed Se eak Bed Bend MeO Sead Cee oer, ee PC 
July 1 to Sep 30---- 1 Ea eweg ED Ee ie cect tinct > Mincandell tiienewe’” + ttcanke ~~ Tgesaett theaewe 1 SEB 3S 32 a 
Ontonagon_____-____- Sep 683 336 —93 ON, cana panda eo pensey. tredaces” nena Uo bese —93 —62 
July 1 1 to Sep 30---- 2.367 509 1,412 Ee, wud ew nealtit Hinance! | Tibencok 1 1 1,411 —57 7 7 
Oregon & Southeast_Sep 3.545 1,238 —514 FN  Ciesak benhet “heated hanna 47 99 —561l 674 
ats... Se ~4e seOee st) 44st... Lees ig ee CS 141 238 2,979 81 2 2 
Ouachita &N western_Sep 4,858 4,868 5.748 WE  4nstacd “Meneen” - thekee  eesee 124 124 5,624 7,109 
July 1 to Sep 30---- 15,501 16,545 ER Se ERE See RRR De) SL, ON 372 372 =: 19,126 ne “4 
Ouachita Valley ____- Aug 8.558 4,544 —6.354 a ali ig ee a ae 1 58 —6,454 — 
July 1 to Aug 31---- 16,023 7,112 —9,887 we, See RSE SSS ORE" es RRA Pee 288 116 —10.087 3 28 2 
Overton County ---_- A 1, 1, 1, OO" gee Se Fe a ee eee: 1 1 998 1, 
eee Aa: a RE eat fore ee ee 108 it ah? a | ae 
Owasco River_-_.--.-- Sep ae 3,220 —343 CM alt he wall Reena kb ain 70 77 —414 —277 
July 1 to Sep 30---- 1448 7,510 8 BE 032d sag atpanel i Mebece < Vaneend ro 232 “ae 1,435 2 2 
Pacific & Idaho Nor__Se 9.986 7,540 6.967 te a a a ee 7 
July 1 to Sep 30. 29.803 24,224 15,994 SS 0 nnd hr tacos i pencedtt opeonak 1,350 10 ye 15, 7% #8696 
Pac Coast (Ry only) -__ Aug 14,113 13.865 6.805 APR cd conced hawesg ) Mecwece 972 5. 7. 
bay ee Oi... ee ws es ce 216 «= LBt«id SCHOOL 
Payette Valley. ____- Se 1,549 1,239 134 Oe Soa Se Ts 5 100 100 34 2.052 
ae 5 eis 6s... ee: Ge. A el elec 300 300 ™9 Lid 18 13 
ennsyl vania—Lines East of Pittsburgh 
Pennsylvania RR..J’ne 8,099.150 7.646.301 4.137.445 3.666.849 522.360 # ------ ~594AGR si. .-- 258.117 | 239.160 3% $1 28 3.4 
July 1 to J’ne 30.--. 97.107.751 108561.063 41.341.368 41.130.865 5.995.529 _..... Sy) Be Seog 2.590314 2.91 Ser 38.06.58) 38.770.508 4.087 4,091 
Balt & Sparrows Pt.Sep 2,614 2,656 8,204 OS  sasccke 5 heensne Sekine avail 200 8.004 
July 1 to Sep 30---- 19,085 11,012 4,122 OPT! Soccak”  kneeee Chuan leone 537 a an = 88 4 4 
Balt Ches & Atlan_J’n 69.918 F 20.654 rn a a ec Sates eS 3.752 ‘ : Reade! 
July 1 toJ’ne 30.-.. 763.601 819364 233.942 194.008 000.) lecete lee I 18.750 1637 MISA TAPS YT 
Cornwall & Leban_S 22.027 18.980 16,129 OS SE a Oe - SSR eee 1,105 15, 4 
cartier a ee = 
Cumberland Valley. July 127.709 108,189 89.672 92,244 1,377 1,202 666 690 4,083 3,712 2103 ae 89,221 162 162 
Long Island___-__-_- J’ne —_- 543,011 629,121 306.703 364.090 208,047 3 ------ dle RES 99,1 27; 321 
July 1 to J’ne 30... 6,325, 7,832,312 1,961,244 2.208.207 1.883.220 ------ EAE: cncand 388.789 326 2,463,899 Lata 391 391 
Maryland Del & Va.J’ne — 60, 9,725 3,673 iy gi PRE aya IE 5 6 SRE, te 3,478 2.7 
July 1 to v’ne 30_... 672.619 Ron EME 1,2 eo ac snhe Sec ee enaad f lennced 4.970 568 598i v7 83s 
N Y Phila & Norf__J’ne _ 195, cin S mewcian 1, 8.7 102, 
July 1 to yne 30... 2.017.498 SED | ED © EEE anne, | nance’ lieascae’ ** “wonedt cb 240 e261 841, 112 «112 
Northern Central__J’ne ,092 901 224.800 — 287.252 Seger RRS. SES 8 43. ; 1 1 
July 1 to J’ne 30__.. 9.07140 9 899-040 2.464.764 2,805,266 Seu. 6i fo See 296,500 ep ty SB 466 463 
Phila Balt & Wash_J’ne 1,125.400 1,041,103 393.929 387.594 ------ 9 ------ 9 -e---e eee 67.820 37, 6. 350, 
July 1 to J’ne 30___- 12,637,993 12,846,078 4.213.652 3.971.507 ------ ------ 9 ------ wee eee 429,259 398,872 a 70h 3,572, 716 713 
Rosslyn Connect’g_ J’ne 1,621 1,368 —45 Did “tiscken +s hate  aekhemes Teoeenne 244 57 — 
fay Gree. ae Oe en ee I ES Oe 872 6 «6-16 1st 3 
Union RR of Balt__ J’n 18.824 ne ha ree eee ee 19,176 3.784 69,833 79,701 
‘dely 1 to A som 30.--- 162,722 155,979 ; I EP a Se nc en Mae on tel  Wmkis piel 53,584 38.192 940,807 1.037.047 9 °9 
W Jersey & Sea Sh_J’ne 325.629 317.696 181.888 — 160.824 alg PSE ai 23.506 26.679 157.431 — 134,144 
July 1 to J’ne 30... 3.768.765 4.139.435 1.276.019 1.370.427 196.166 ------ OP STeiv: ~- ecneck 240.445 243,619 1,092,952 1.126.808 355 371 
Usin & Muskingum Sep 62,848 54.998 «32.377 3,000 349 2.377 18 
i uskingum _ Sep . P oSTT «| BOOSIE, wecent >  Secwes = ewcecn,  sovesh , , , , 
Suly 1 to Sep 30---- 172,329 145,226 ’ 70.8 is pene SO tag eN : Sasa he >> emenes 9,400 10,595 73,480 ei 148 148 
Cin Leban & North_ Sep 22,207 20.281 12,351 ARs! since added a pilibicbbatin” <n 6 deck tint” clebls nae 1,250 850 11,101 6, 
ay 1 ep 00.,... aes ee ees a ee ns 3.739 2.550 29.236 21.74 45 45 
Clev Akr & Colum_S 157, i aca ia aae 5 6,500  —_ 73,939 71,51 
Ge tGade i” ee ees ee ae 6 ea 15,000 000 168,153 «162,197 210 210 
Grand Rap & Ind__S 310,821 265.885 151.522 168,000 4.494 3.669 1,672 868 21,132 20.760 132,062 148,108 
"July 1 to Sep 30... 985.173 792.286 419.367 «462.335 «12.326 ~—=«i21,786 944 1,381 «63.398 ~—« 2.281 914 401.495 591 «§81 
Penn Compony.---Sep 2.755.331 2.136.756 2.207.216 1,601,507 ,27 45.536 —2.2 —1,441 141,400 134,120 2,063,536 1,465,945 
July 1 to Sep 30.--- 8,024,658 6.324.46% 6,042,368 4.737.581 154.980 133,937 5.334 —1.357 481.710 383,610 5.605.323 4.352.613 1.415 1.413 
Pitts CinCh& Sti Sep 2.151,522 1,817,296 1.295.125 1.027.108 587 1,288 — 110.670 110, 110.780 1,183,554 _ 915.722 
July 1 to Sep 30---- 6.268.291 5,277,373 3.343.101 2.917.583 1,779 3.170 —2,584 —1,4 331,515 3,009,002 2,595,472 1.468 1,471 
Vandalia .......-- Sep 584,052 569.798  279,3 ET. sy Saenang. - cabsiebnien semhidminy 9: aeni rie 24,086 at 293 «= - 202, 
July 1 to Sep 30 ge 1,711,196 1,634,676 679.816 612.729 _~ .---.-- BS EE a ee 71,415 75,848 Berto oe ae 827 829 
Waynesb & Wash_-Sep 7,314 7,599 4,224 Dn cdpaccg ’ nett = me sethen Rkaeee 168 223 4,064 3,973 
July 1 to Sep 20 ce » +374 10,199 9,620 ee rr a ses 608 9,659 9,012 28 28 
Wheeling Terminal_ Sep 6,202 5,276 —2.700 DST ianvag. ssebedagae useedads La kneen 610 1,240 3,310 4,422 
July 1 to Sep 30 .-- 17,143 18.566 —5,853 SOEEE bk ci soak |) anes Qlin St aecoueny Tbaceed 1,830 3.490 —7,683 10,257 9 9 
Peorta & Bastern....Sep 191.5395 164.447 109599 S82 <----. “<---0- 0) -22--- one 8.800 3.904 100, 91,921 
July 1 to Sep 30---- 529,309 477,584 x GP ER - cnondg:: ; sess ¢ Gn000b'penenk 26.400 22,914 276, aera 31 31 
Peoria & Pekin Union Aug 46.364 033 18,019 Ls ccd 4 Grewia £aewowadie s WxG Hiecs 3,500 3,500 14, ‘8 16, 
eet 1 to Aug 81... 90.448 »180 x | OR RES aie RE S82 ERE, «SC 7,000 7,000 31, 107 18 18 


For index to roads not appearing in alphabetical order, bu given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Peoria Ry Term Co___Sep 
July 1 to Sep 30..-- 


Pere Marquette-_____ Sep 
July 1 to Sep 30--.-. 
Perla Northern _____- Se 


Dp 
July 1 to Sep 30----. 
Phila Balt & Wash___J’ne 
July 1 to J’ne 30_-.. 
Phila Belt Line----- - Sep 
July 1 to Sep 30---- 
Phillipsburg _...._.-. Sep 
July 1 to Sep 30-.-.-.-. 
PRG. csoctskeins Sep 
July 1 to Sep 30-.-.-.-. 
Piney Riv & Pt Cr’k..Sep 
July 1 to Sep 30-.--- 
Pittsburgh & L Erie_.Sep 
July 1 to Sep 30--.-. 
Pittsb & Moon Run-_-Sep 
July 1 to Sep 30--.-- 
Pitts Alleg & McK R_Sep 
July 1 to Sep 30---- 
Pitts Char & Yough__Sep 
July 1 to Sep 30---- 
Pitts Cin Chic & St L_Sep 
July 1 to Sep 30-.-.--. 
Pitts Shaw & North__Sep 
July 1 to Sep 30---- 
Pt Summerv & Clar_-Sep 
July 1 to Sep 30---- 
Pontiac Oxford & N_.Sep 
July 1 to Sep 30--.-- 
Port Huron Southern. Sep 
July 1 to Sep 30---- 
Poteau Valley ------- Aug 
July 1 to Aug 31_--- 
Prescott & Northw__.Sep 
July 1 to Sep 30---- 
Quannah Acme & Pac_ Sep 
July 1 to Sep 30---- 
Rahway Valley ------ Sep 
July 1 to Sep 30---- 
Raleigh & Charleston Aug 
July 1 to Aug 31-_--- 
Raleigh & Southport_Sep 
July 1 to Sep 30---- 
Raritan River -_-_._-- Sep 
July 1 to Sep 30---- 
Reading Com pany— 
Atlantic City... --.-- Sep 
July 1 to Sep 30---- 
Catasau & Foglesv_ Sep 
July 1 to Sep 30---- 
Central RR of N J__Sep 
July 1 to Sep 30---- 
Chester & Del Riv. Sep 
July 1 to Sep 30---- 
Gettysb & Harrisb_Sep 
July 1 to Sep 50---- 
Middlet’n & Humm. Sep 
July 1 to Sep 30---- 
Northeast Penn_-___Sep 
July 1 to Sep 30---- 
Perkiomen__.. _-- Sep 
July 1 to Sep 30---- 
Phila & Ches Vall __Sep 
July 1 to Sep 30---- 
Phila & Reading_-.Sep 
July 1 to Sep 30---- 
Phila Newt & N Y_Sep 
July 1 to Sep 30----. 
Pickering Valley__.Sep 
July 1 to Sep 30---- 
Port Reading- ----- Sep 
July 1 to Sep 30---- 
Reading & Colum__Sep 
July 1 to Sep 30-.--- 
Rupert & Bloomsb_Sep 
July 1 to Sep 30---- 
Stony Creek____.-_- Sep 
July 1 to Sep 30---- 
Tamag Hazle & No_Sep 
July 1 to Sep 30---- 
Williams Valley__.Sep 
July 1 to Sep 30---- 
Red River & Gulf____Sep 
July 1 to Sep 30---- 
Register & Glenville__Sep 
July 1 to Sep 30---- 
Reynoldsy & Falls Cr_Sep 
July 1 to Sep 30---- 
Rich Freder & Potom_Sep 
July 1 to Sep 30--.-- 
Washington South_Sep 
July 1 to Sep 30---_- 
Rio Gr RR of Texas_-_Sep 
July 1 to Sep 30---- 
Rio Gr & Eagle Pass_Sep 
July 1 to Sep 30---- 
Roanoke River ----- Sep 
July 1 to Sep 30---- 
Roaring Fork -_-_--_---_- Sep 
July 1 to Sep 30---- 
Rock Island— 
ChicR1I& El Paso_Sep 
July 1 to Sep 30----. 
Chicago R I & Gulf_Sep 
July 1 to Sep 30_--. 
Chic R I & Pac___.Sep 
July 1 to Sep 30---- 
Total Company .-Sep 
July 1 to Sep 30---. 
Beau Sour L & W__Sep 
July 1 to Sep 30---- 
Chic & East Ill__..Sep 
July 1 to Sep 30---- 
Evansy & T Haute. Sep 
July 1 to Sep 30--.- 
Ft W & Rio Grande.Sep 
July 1 to Sep 30---.- 
Morris Terminal _..Sep 
July 1 to Sep 30---- 
Orange & Northw..Sep 
July 1 to Sep 30-.-. 


FREIGHT & ference 7 EARNINGS 


FREIGHT 

2,257 1,785 

5,006 5,895 
PD is 340 


820.674 
497.889 2.148.440 
2,043 2,326 
4 1 
9 


4038 
779.516 _ 728.340 
8,072,811 7.842.740 
“1,780 _ 506 
4817 1,736 
739 779 
1.942 2.013 
1.918 2,037 
6541 5.776 
64.852 08 


3 950.082 
1930,272 2,769,360 


9,193 8,521 
28,696 23,609 
2,284 1,564 
7,289 5.440 


26,262 22,213 
82,440 62.368 


2,331,120 1,847,327 
6,474, 


061 5,337,222 
85,900 56,873 
165,422 


235,447 

3,167 2,343 
9,060 5,391 
13,185 11,720 
30,252 652 
561 505 
1, 505 
2,002 4,478 
20,861 14,552 
11,370 5,148 

37,947 5,6 
SE,  patwat 
Oe ._sanoee 
4,070 4,251 
7,557 8,583 
7,536 7,083 
23,391 18,293 
16.499 13,882 
46.041 39,827 


59.718 56,457 


189.293 172,348 


24,898 17,483 

72,562 46.528 

i graytt§ 1,389, 138 
048 #3. 771,054 ’ 

art 351 9,255 

35.243 26,780 

13,585 13,141 

38,847 39,434 

973 456 

2,529 1,215 


4,353 4,495 
12,420 12,799 
41,735 


33,530 
108.780 96,596 


5,271 4.733 
17,062 14,583 


2,846,956 * 2,687,985 
7,343,749 * 7,078,607 


3,219 8,705 
11,649 19,837 
788 774 
2,182 1,799 
78,268 146,463 
217,702 238,478 
18,332 23,029 
54,532 54,701 
1,954 1,135 
: 860 3,004 
128 5,018 
18 783 15,343 
1,658 Dr. 876 
5,604 5,552 
1,796 1,524 
4,832 4,115 
2,947 1,738 
8.443 5,258 
3,358 2,380 
8,334 6,234 
7-870 7»329 
21,292 20,140 
75550 63,398 
272,064 236,515 
27,966 25,622 
98,287 93,655 
352 670 
1,280 1,949 
6,883 7,570 
23,573 24.898 
518 222 
1,235 441 
16 922 
48 2,162 
ide 

39,523 27,181 
132,060 96,708 

162,062 129.1 


02 

520.622 427,191 
3,431,376 3,422,623 
9,955,332 9,049,133 


3,632,961 *3,578,9 
10,608,014 Betis 


27.144 20,481 
87.388 51,942 


770.606 _ 685,155 
2,154,773 1,911,454 
140,362 122,452 
416.030 362,354 


41,464 46,258 
94.517 113,562 
“8.297 11.841 
27.538 26.638 


2 
i) 


> 
i] 


1,428,698 813 
16.8 17.588 2.187201 


ee 
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8a 8983 


+ 


SS 83 23 82 


~ 
o 
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TOTAL EARNINGS 

incl. Other Revenue Way & Structure 

This Year Last Year This van Last Year sis Year TT —s Year Last nasties | Year! ~~ hace 5 Y’r = Y’r — Year — Year 
$ $ $ $ 


5, 
18,321 


3,375,637 
9,104,708 


42,032 
2,549 
7,500 
146,646 
242,069 
33,047 

84.643 


50,330 
169,548 
205.438 

prep 


‘Baa 738 
690.374 
»703,608 

24,611 
891,361 


2,520,289 


198,991 
581,657 

76,388 
206.199 


374 
1,126 


14,208 
33,572 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. - 


MAINTENANCE | viene 


256.345 225,911 
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652,523 
2.398.840 1,944,984 1,866,128 358 
929,154 686.813 . 674,738 
oe ere ea 


én 
© 
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TRAFFIC & TRANSPORTAT’N EXP'’S 
TRAFFIC TRANSPORTAT'N 


21 6.828 7,434 
72 20,916 22,194 


26,511 — 506.722 — 453,592 
84,394 1,456,467 1,326,294 


on sb 386 

Aanans 1,023 a.t08 
19,081 594,092 — 580.336 
273,998 6,906,256 7.297.235 
on ditey 1,166 917 


10 3,399 2,882 
1,636 
238 5,084 7.630 


anal 853 584 
et 1.574 1,943 
oath 744 423 
choteaa 1.697 2,421 
10.673 291,319 

37,128 


239.383 
837,699 691.430 


50 881 1,161 
150 2,603 2,766 
osdewe 3 1,112 
annie 9,653 4,224 
124 7322 6.811 
396 21,546 18,798 
28 55,718 srt 211 893,235 
176,917 2,910,900 2.708.816 
1,181 29,161 23,831 
3,059 84.478 68,211 
40 1,491 1,161 
97 4.240 3,672 
264 5,659 5,587 
817 16,088 15,355 
oo sgad 490 766 
569 1,477 1,878 
er 294 259 
ae 632 306 
175 2.764 2.411 
608 7,291 7,194 
dai tb 2,413 1,240 
wnsnne 5,864 3,917 
wawpa 1,378 er 
senda 3,925 Stews 
73 1,629 1,412 
139 3,262 3,302 
466 3.178 3.369 
1,334 9,884 9,448 
98 4,451 3,803 
353 12,624 11,226 
533 84,187 62.881 
1334 =. 299.687 = 269.243 
4 4.304 3,143 
26 10,187 8,867 
, 504.972 _ 477.760 
3 1,478,808 1,428,470 
4,120 3,744 

12 12,183 10, 
145 6.942 6,351 
21,664 508 
aancny 742 844 
1 2,164 2.303 

9 4.803 4, 
47 15,844 16.117 


293 6,27 36,810 
1 817 738 
2,478 2,235 
6 2,161 2,167 
10 6.144 5,882 
eee 581 283 
2 1,830 1,452 
1 1,018 1.190 
3 2,995 3,315 
bonnes 317 281 
Ste 988 841 
senane 1,020 876 
21 2,688 2,520 
37 2,003 2,071 
112 5,822 6,126 
2,019 50,093 49,242 
5,703 158,335 9,382 
898 26,184 26,682 
2,554 80,050 83,332 
Pipa 378 542 
stucee 926 1,789 
ina 1,049 965 
laid Gans 3,141 2,837 
pres 252 193 
agoneihe 814 577 
map 2 651 1,073 
SERA 1,054 3,109 
516 13,874 25,215 
1,856 50,953 en 
429 85,268 80,13 
19,157 262,183 258,185 
110.900 1.840.563 1.730.350 
325,882 5,420,488 Heed 
116,845 1,939,705 1,835, 
93 5.733.624 5,456,370 
1, 12,389 12, 
aia 34,094 2B sie 
14.702 304.504 288,649 
4458 891,946 848,958 
’ 60.219 57,518 
4/082 177,009 164,724 
2,594 30.461 :279 
7,289 81,436 Be a2 
Bigs a I teats 
ke a. ae 
51 4,516 4,002 
13,25 1 


> 
— 
3 
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RAILWAY EARNINGS 








NAME OF ROAD 


Peoria Ry Term Co__.Sep 
July 1 to Sep 30-.-.-- 
Pere Marquette... -_-. Sep 
July 1 to Sep 30---.. 
Perla Northern ___ .-_-. Sep 
July 1 to Aug 31___- 


Phila Balt & Wash_-_-_J’ne 
July 1 to J’ne 39... 
Phila Belt Line---__- Sep 
July 1 to Sep 30--.-. 
Phillipsburg __---_-.-- ep 
July 1 to Sep 30----. 
PRE acntweda-cae Sep 


e 
July 1 to Sep 30--.-- 
Piney Riv & Pt Cr’k__Sep 
July 1 to Sep 30--.-- 
Pittsburgh & L Erie..Sep 
July 1 to Sep 30---- 
Pittsb & Moon Run_-_Sep 
July 1 to Sep 30---- 
Pitts Alleg & McK R_Spe 
July 1 to Sep 30--.-- 
Pitts Char & Yough.- Sep 
July 1 to Sep 30-.-.-. 
Pitts Cin Chic & St L_Sep 
July 1 to Sep 30-..-. 
Pitts Shaw & North_-_Sep 
July 1 to Sep 30--.-- 
Pt Summery & Clar__Sep 
July 1 to Sep 30---- 
Pontiac Oxford & N_.Sep 
July 1 to Sep 30--.-- 
Port Huron Southern_Sep 
July 1 to Sep 30---- 
Poteau Valley_--.--.-_-. Aug 
July 1 to Aug 31-_-.. 
Prescott & Northw__.Sep 
July 1 to Sep 30 
Quannah Acme& Pac_Sep 
July 1 to Sep 30---- 
Rahway Valley------ Sep 
July 1 to Sep 30--.-- 
Raleigh & Charleston Aug 
July 1 to Aug 31-.-- 
Raleigh & Southport. Sep 
July 1 to Sep 30---- 
Reritan River -..-__-- Sep 
July 1 to Sep 30--.-- 
Reading Company— 
Atlantic City_...-- Sep 
July 1 to Sep 30--.-. 
Catasau & Foglesv_Sep 
July 1 to Sep 30--.-- 
Central RR of N J_.Sep 
July 1 to Sep 30--.--. 
Chester & Del Riv_Sep 
July 1 to Sep 30---. 
Gettysb & Harrisb_Sep 
July 1 to Sep 30---.. 
Middlet’n & Humm.Sep 
July 1 to Sep 30--.-- 
Northeast Penn____Sep 
July 1 to Sep 30--.-- 
Perkiomen... _-- Sep 
July 1 to Sep 30---- 
Phila & Ches Vall_-Sep 
July 1 to Sep 30--.-- 
Phila & Reading_--Sep 
July 1 to Sep 30--.--. 
Phila Newt & N Y_Sep 
July 1 to Sep 30--.-. 
Pickering Valley_--Sep 
July 1 to Sep 30 
Port Reading - ----- Sep 
July 1 to Sep 30--.-. 
Reading & Colum --Sep 
July 1 to Sep 30-.--- 
Rupert & Bloomsb_ Sep 
July 1 to Sep 30---- 
Stony Creek_------ Sep 
July 1 to Sep 30--.-- 
Tamaq Hazle & No_Sep 
July 1 to Sep 30---- 
Williams Valley_-.-Sep 
July 1 to Sep 30 
Red River & Gulf----Sep 
July 1 to Sep 30---- 
Register & Glenville. -Sep 
July 1 to Sep 30-.-- 
Reynoldsv & Falls Cr_Sep 
July 1 to Sep 30---- 
Rich Freder & Potom_Sep 
July 1 to Sep 30---- 
Washington South_Sep 
July 1 to Sep 30---- 
Rio Gr RR of Texas-_-Sep 
July 1 to Sep 30---- 
Rio Gr & Eagle Pass_Sep 
July 1 to Sep 30---- 
Roanoke River------ Sep 
July 1 to Sep 30---- 
Roaring Fork. - - - - - - - Sep 
July 1 to Sep 30-.-- 
Rock Island— 
Chic R I & El Paso_Sep 
July 1 to Sep 30--.-- 
Chicago R I & Gulf _Sep 
July 1 to Sep 30-.--- 
Chic RI & Pac...-Sep 
July 1 to Sep 30---- 
Total Company. -Sep 
July 1 to Sep 30_--- 
Beau Sour L & W-__Sep 
July 1 to Sep 30---- 
Chic & East IIL. _..Sep 
July 1 to Aug 31---- 
Evansv & T Haute_Sep 
July 1 to Sep 30---- 
Ft W & Rio Grande. Sep 
July 1 to Sep 30---- 
Morris Terminal _--.Sep 
July 1 to Sep 30---- 
Orange & Northw.-Sep 
July 1 to Sep 30-..-.. 


TOTAL EXPENSES 
incl. General =. 
_. Year =“ ear 
10,772 11,761 
33,789 33,513 
956.403 — 835,888 
2,790,968 2,465,031 
713 1,785 
. 4,517 
1,125,400 1,041,103 
12,637,993 12,846,078 
1, 1,015 
5,002 3,050 
5,575 9,653 
16,490 15.419 
1,347 1,195 
2,954 3.712 
1,240 1,349 
3,521 3,769 
574,862 501,860 
730,021 1,433,693 
2,860 2.974 
9,153 9,125 
6,244 3,338 
15,078 11,874 
18,515 13,991 
46.637 44,670 
2,151,522 1,817,294 
6,268,291 5,277,373 
78,4 81,061 
216.451 222,500 
3,261 2,639 
9,264 7,817 
13,210 12,315 
803 38,834 
1,145 1,270 
3,186 4,096 
1,800 589 
3,674 881 
7.470 6,641 
16.679 18.875 
5,984 2,319 
13.649 7,542 
i 
O° Se 
4.025 2.948 
7.747 6.766 
7.266 7.122 
22,518 20,064 
10,093 8,494 
30.345 27.357 
124,926 97.868 
421.490 373,793 
5,123 4,676 
13,390 14,897 
1,096.770 1,036,482 
3.199.072 3,103,293 
5,749 5,959 
15,872 15,786 
9,299 10,580 
46.085 39.432 
991 1,030 
2.930 3,136 
8,053 7.134 
24.405 22.954 
14,865 16,267 
1232 48,998 
3,839 3,963 
12,627 12,242 
2,076,328 1,975,237 
6,312,339 5,646,818 
7,933 6.484 
24,847 19,464 
1,653 1,594 
4,968 5.479 
26.768 48,897 
78,664 80,182 
18,501 25.221 
54,661 71,572 
993 798 
2,811 2,505 
4,191 3,808 
11,150 9,859 
811 256 
2,338 2,206 
1,814 2,810 
5,792 6,567 
1,757 1,033 
3,848 3,743 
2,409 2.123 
8.257 6,502 
4,393 650 
13,669 14,470 
105,294 93.650 
332,925 299,476 
45,601 46,450 
798 141,980 
710 895 
2,038 2.944 
4,839 10,233 
19,810 21,163 
548 463 
1,656 1,460 
1,149 4,565 
1,986 7,047 
35.917 40,449 
114,842 113.875 
166,717 168,212 
476,745 532,119 
3.721.855 3,478,086 
10, 9 10,032,250 
3,924, 3,646,747 
11,412,515 10,678,244 
24,066 22,713 
937 57,605 
661 623, 
1,771,701 1,749,926 
122,775 121,147 
355.977 A 
58.612 66.012 
164.640 176.398 
601 160 
1,580 264 
10,451 9,256 
:7 29,371 


NET 
FROM RAILROAD 
2,082 1,440 
058 2,973 
516.004 — 433,113 
1,289,469 1,062,218 
1,330 541 
1,993 3,644 
393,829 387,594 
4,213,652 3,971,507 
—1,281 —989 
—4,872 —2,916 
264 —4,052 
62 263 
913 372 
, 384 
4,876 4,210 
958,515 — 585.65 
2,722,681 1,779,658 
6,455 5,684 
19,903 14,880 
—3 683 —] 774 
—5,189 —#6,041 
9, 9.748 
41,214 23,033 
1,295,125 1,027,108 
3,343,101 2,917,583 
20.992 —12,904 
58,086 —20.867 
2,457 2,415 
7825 5,854 
11,385 10,641 
21,712 18,652 
—303 7il 
—924 1,239 
—2,303 —369 
—4,460 —] +744 
5,990 —2,947 
6.246 3,391 
26,408 9,711 
fe {3 <skece 
ae 
1,728 2,798 
2,748 4,607 
3,500 2.356 
11,652 7,250 
7,816 6.793 
20,012 16.586 
64.110 66.336 
337.348 280.868 
19,908 13,027 
59.794 32,168 
793.751 — 846.313 
2,308,336 2,212,459 
8.418 4,672 
24,349 15,424 
10,074 6,310 
9,372 21,316 
224 —360 
1,035 —!1 025 
4,492 6.870 
25,556 24,946 
37,002 26.596 
94,497 76,285 
3,252 1,943 
9,017 6,078 
1,534,774 1.400.400 
3,807,335 3,457,889 
3,594 9,579 
11,948 22,567 
950 955 
3,587 2,020 
52,275 7.748 
140.795 161,876 
13,475 7-826 
39,007 13,071 
1,063 434 
2,436 883 
3.492 1,696 
9,414 7,094 
846 —1,132 
3,265 3,346 
1,438 ape 
3,398 1,674 
2,868 1,912 
10.325 7.622 
1,980 1,244 
4,228 3,157 
3,530 1,823 
7,798 6.242 
38.606 31,763 
148,609 118.847 
25,155 19,731 
93,968 »794 
—16 252 
1,070 985 
2,743 —2,074 
5,934 6,011 
71 —129 
—22  —64l 
—916 —3,602 
—1,458 —4.818 
28.709 +880 
92,535 55.672 
73,384 37,225 
277,444 117,202 
1,946,590 1,956,519 
5,584,412 4,852,488 
2.048.683 2.003.624 
5,964,391 5,025,362 
7,031 1,898 
28,699 7,317 
361,005 268.010 
1,042,176 770,362 
97.737 77 844 
289;372 237,996 
13,079 10,375 
26,5457 801 
—148 213 
—273 861 
560 4,952 
4.719 4,201 


OUTSIDE OPERATIONS 


Gross Revenue 
This Year —" Year — Year Last Year very Year as Year 
> 


41,052 
122,846 


43,873 
117,244 


Net Revenue 


5,749 


23 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ Year Year 
609 567 1,473 873 
1,827 1,702 231 1,271 8 8 
47,574 2, 470,209 386,529 
143,584 157,023 1,146,057 916,042 2,330 2.353 
50 43 1,279 498 
150 129 1,842 3,515 4 19 
67.820 37.434 326,008 350,159 
429,259 8.872 3.784.393 3.572.634 716 713 
76 46 —1,3$7 —1,035 
169 138 —5,041 —3,055 6 6 
et  ceseam 217 —4,052 
TE keno —910 —3,509 15 15 
y. Jerre) 32 25. 
Gis socal 824 H3 9 9 
90 79 1,240 1,317 
270 239 4,606 006 9 9 
17.000 17.500 941,325 567.977 
51,000 52.500 2,671,047 1.726.250 191 191 
100 100 6.355 5,584 
300 300 19.603 14,580 5 5 
43 31 —3,726 —1,805 
134 93 —5.324 —6,135 1 1 
745 700 8.944 9,048 
2,364 2,100 38.849 20,933 21 21 
110.670 110.780 1,183,554 915,922 
331,515 320,625 3,009,002 95.472 1,468 1,471 
1,586 1,564 19,405 —14.469 
4,746 4,692 53,340 —25,560 240 237 
68 65 2,388 2,299 
208 196 7,219 5,342 20 20 
1,166 1,250 10.218 9,391 
3,499 3-750 212 14,902 100 100 
37 40 —341 670 
115 124 ~—j, 1,115 3 3 
98 98 —1,293 —176 
196 196 —2,500 —566 6 6 
252 146 —4,713 —1,891 
758 440 5.231 —3,387 41 41 
481 —46 6.198 3,438 
228 56 26,180 9,655 19 9 
Gees” eee 5 See? sues 
Spee | eeekee wie “2utSas 10 10 
165 125 .1,563 2,673 
330 250 2.418 4,357 43 43 
307 207 3,193 2,148 
922 622 10, 6.627 64 64 
596 566 7,220 6,227 
1,790 1,699 18,221 14,887 21 21 
7,000 7,000 51,496 43,286 
21,000 21.000 A 242,134 166 166 
400 316 19,542 12.740 
1,200 950 58.703 31,311 30 29 
91.431 87.432 745,634 761,501 
264.483 262.715 2.245.366 2.075.945 667 668 
98 74 8,359 4.640 
420 214 24,065 15,348 8. ..%§ 
250 233 9,834 6,087 
750 700 8,649 20,627 31 34 
9 5 223 —358 
200 150 4,395 6.823 
600 450 25,245 24,676 25 25 
1,000 1,000 36,006 25,598 
3,000 000 91,569 73,367 38 38 
120 120 3,092 1,835 
360 360 8.648 5,777 23 23 
73,327 :705 1,483,095 1.281.253 
220.364 182,959 3,615,109 3.315.006 1,024 1,006 
250 225 3.417 9,421 
750 675 1,337 22,025 21 21 
19 19 944 939 
66 57 3,552 1,984 ll 1l 
3,000 2,000 1,695 52,960 
9,000 6,000 137,201 159,112 21 21 
400 350 13,193 7,581 
1,200 1,050 +175 12,375 59 59 
16 9 1,059 420 
41 26 2,431 878 1 1 
75 75 3,596 1,786 
225 225 +488 7,035 9 10 
13 8 833 —1,141 
44 60 3,229 3.285 9 9 
50 55 1,392 —125 
150 165 3,259 1,517 1l ll 
onmadix:. aielai 2,868 1,912 
sonics - ahead 10,325 7-622 12 12 
85 2,123 1,213 
8 256 4,018 3.483 42 42 
105 135 3,425 1,688 
315 405 7.443 5,837 24 24 
200 200 38,406 31,563 
600 600 148,009 118,247 83 83 
2,344 2,344 22.810 17,386 
7,034 7,034 934 61,907 35 35 
100 100 —116 152 
300 300 770 685 22 22 
555 555 2,242 —2,604 
1,665 1,665 4,530 4,371 28 27 
30 30 41 —159 
90 90 —113 —7al 10 10 
30 50 —946 —3,652 
2,504 2,500 26.317 7,380 
7,512 7,500 85,237 Seaye . i111 «(1 
6.261 6,020 66.851 31,057 
18,783 15,527 257,888 101.08 529 492 
194,931 188,838 1.739.973 1.755.628 
584,827 522,383 4.963.842 4.307.475 7.414 7,401 
203,696 7,358 1,833,141 1,794,065 
611,122 545.410 5.306.967 4.456.732 8.054 8,004 
616 172 6.415 1,725 
1,686 518 27,013 6.799 116 116 
32,400 27,500 327.442 238,686 
97,200 82,500 - 941.587 684,181 965 965 
8,872 9,035 102 68,041 
26,616 27,105 288.093 210,092 310 310 
1,476 500 11,603 9,874 
4,681 4,771 21,776 — 195 195 
atedine —] 
% ee a = 861 - 3 ‘3 
523 487 37 4,464 
1,273 1,462 3.445 2,739 61 61 


For index'to roads not appearing in alphabetical order, but given under some other system see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxIx. 








NAME OF ROAD 


Rock Island—Con 
Paris & Gt North..Sep 
July 1 to Sep 30-.-.-. 
R’k Isl Frisco Term Aug 
July 1 to Aug 31... 
St L & San Fran... Sep 
July 1 to Sep 30---- 
St LS F & Tex....Sep 
July 1 to Sep 30---- 
Rockdale RR-.-.--. Sep 
July 1 to Sep 30.-.-. 
Rockp Langdon & N_Sep 
July 1 to Sep 30--.-- 
Roscoe Sny & Pac Ry_ Sep 
July 1 to Sep 30---- 
ee Sep 
July 1 to Sep 30---- 
Sabine & Northern_-_. Aug 
July 1 to Aug 31---- 
Sacramento Val&EastSep 
July 1 to Sep 30---- 
Saginaw & Ouach Riv Sep 
July 1 to Sep 30---- 
St Johnsbury & L Ch_Sep 
July 1 to Sep 30---- 
St Jos & Gr Island_..Sep 
July 1 to Sep 30..-. 
St Joseph Valley --.-- Sep 
July 1 to Sep 30---- 
St Lawr & Adiron_-_-Sep 
July 1 to Sep 30---- 
St L & Hannibal_---- Sep 
July 1 to Sep 30---- 
St Louis & O'Fallon. -Sep 
July 1 to Sep 30---- 
St L & San Fran_--_-- Sep 
July 1 to Sep 30---- 
St L Brownsv & Mex_Sep 
July 1 to Sep 30---- 
St LR Mt & Pac Ry Sep 
July 1 to Sep 30---- 
St Louis Southw_-.-- Sep 
July 1 to Sep 30---- 
StL SW Ry of Tex_Sep 
July 1 to Sep 30---- 
Total Company --Sep 
July 1 to Sep 30---- 
Eastern Texas_---- Sep 
July 1 to Sep 30---. 
Paragould So E_.-Sep 
July 1 to Sep 30---- 
Pine Bluff Ark Riv_Sep 
July 1 to Sep 30---- 
St Louis Transfer. .-_Sep 
July 1 to Sep 30----. 
St Louis Troy & East_Sep 
July 1 to Sep 30-.-- 
St Mary’s & my ct d_Sep 
July 1 to Sep 30---- 
St Mary’s & Western_Aug 
July 1 to Aug 31-_--- 
Salem Falls C’y & W_Sep 
July 1 to Sep 30----. 
Salem Win & Sou_-_--Sep 
July 1 to Sep 30----. 


Saline Bayou-_------- Sep 
July 1 to Sep 30---- 
Saline River-__------ Sep 


July 1 to Sep 30---- 
Salt Lake & Los Ang_Sep 
July 1 to Sep 30---- 
San Ant & Aran Pass_Sep 
July 1 to Sep 30---- 
San Die Cuyam & E__Sep 
July 1 to Sep 30---- 
San Diego Southern_-Sep 
July 1 to Sep 30---- 
San Ped Los A& S L_Sep 
July 1 to Sep 30---- 
Sandy R & Rang L_-__Aug 
July 1 to Aug 31-_--. 
Santa Fe Raton & E_-Sep 
July 1 to Sep 30--.-- 
Savannah & Statesb_Sep 
July 1 to Sep 30---- 
Savannah Aug & Nor_Sep 
July 1 to Sep 30-.--- 
Scottdale Connecting. Aug 
July 1 to Aug 31_--- 
Seaboard Air Line_--Sep 
July 1 to Sep 30---- 

Atl & Birm Air L..Sep 
July 1 to Sep 30---- 
Catawba Valley_._.Sep 
July 1 to Sep 30---- 
Florida West Shore Sep 
July 1 to Sep 30---- 
Plant C Arc & Gulf_Sep 
July 1 to Sep 30---- 
Tallah Perry & SE_Sep 
July 1 to Sep 30---- 
Sebastic & Mooseh__.Sep 
July 1 to Sep 30---- 
Sheffield & Tionesta__Sep 
July 1 to Sep 30---- 
Shrevep Hous & Gulf_Sep 
July 1 to Sep 30---- 

Sib L Bistenau & Sou_Sep 
July 1 to Sep 30---- 
Sierra Ry of Cal__-_-_-- Sep 
July 1 to Sep 30---- 
Silver Lake.....--.-- Sep 
July 1 to Sep 30---- 
Sliver Peak....---.-- Sep 
July 1 to Sep 30---- 
Silverton Gladst & N_Sep 
July 1 to Sep 30---- 
Skaneateles -.------ Sep 
July 1 to Sep 30---- 
Slate Run_--.-------- Sep 
July 1 to Sep 30--.- 
Sligo & Eastern. ----- Sep 
July 1 to Sep 30---. 
South Buffalo------- Sep 
July 1 to Sep 30---- 


weg RE ‘wemmaree +> EARNINGS TOTAL EARNINGS 
8: 

his Year Last Year ws wes — YearThis Year Last ’ tsa — 
$ 


20.378 5,928 
20.022 
2.306.100 2.045.744 
6.560.808 5.690.766 
46,455 _ 57.384 
164.535 156.548 
128 176 
392 756 
678 683 
1.956 «1,547 
6.718 5,163 
17.202 13.890 
142.409 133.510 
422.706 377.766 
3.136 1,260 
6.135 2.724 
11.051 17.806 
36.385 47.816 
980 819 
2,693 2,065 
17.054 19.730 
49.722 
91,982 109. ye 
284.159 287.593 
1377 «1.085 
3.638 2.078 
28.444 24.701 
81.824 68.931 
16.233 15,158 
51.631 47.868 
eaten 
46, -—<<<<=— 
2.306.100 2.045.744 
»560, 5 :766 
55.136 59.499 
174:305 164.625 
13. 11.568 
45.112 32.181 
508, 464.182 
1,328:105 1.251.645 
235.869 226.906 
589.918 587.396 
744,098 _ 691,088 
1.918.023 1.839.041 
5.150 4.678 
15.846 15.099 
2,953 3,346 
7.156 8.106 
1119 ‘1.133 
582 «3.366 
19.808 31,971 
355 751 
=— 
5.146 6.360 
8.225 «11.626 
9,430 8,927 
27°61 «22.918 
3,409 10,984 
12084 «19,771 
284 151 
684 506 
1,287 2, 
4110 «65 
oo Sanna: 
1 ieee 
323, 289,65 
688.550 725.343 
5.637 3.564 
16.331 12.082 
4,279 2,081 
12337 «8,682 
349,184 347,150 
15095.476 939.274 
21 9.544 
13,918 18.274 
110 435 
172 —«:1,082 
5.107 3.035 
11443 a 6.719 
809 WS. 553 
’ Ba eoee-e 
ead 279 
oe 234 
1,030,239 -” 887.104 
2'696.919 ° 2.355.361 
60.172 56.311 
163.526 143.487 
1,039 1.414 
2717 4.408 
4.614 3,721 
10.858 8.551 
5.025 2,911 
15.507 ~—«-8.178 
1,441 366 
3854 —«1,005 
1.879 1.366 
5.206 «4.136 
7.622  _5.872 
17,494 15,430 
2.311 ‘1.676 
6.767 «5.333 
3.763 3, 
10572 11.3 
25,006 28,281 
83.828 78,437 
1,936 2,697 
6.465 7.752 
1.0 699 
2.65 2,720 
791 337 
1.498 2.563 
3,093  —«-2.278 
8'566 —«8.035 
2.464 1,491 
4937 4.368 
4.034 2446 
14.961 ‘6.471 
31,340 87 
92.553 229 


SENGER 


i) 


RSE5 
AS BE ae 8S 


_ 


“F956, 
2,797,619 


30,365 
102,612 


4,053 
13,247 
111,167 
342,056 
73,400 
236,155 
184,567 
578 


aonnce 


ee p 


Bee $5 = 


| 
Bs 


iy 
> 


~ ong 
838 


8 


1, 
3,769 


BS on 
88 Ss BB 


383 


_ 

BE oreo HS BE 
© Wo VI Go = 
SF 33 SSSE5 


a8 


1,004 
2,940 


MAINTENANCE EXPENSES 


incl. Other Revenue Way & Structure Equi 
3 
25,711 10.496 8.751 1,603 864 699 
56,395 33,881 15,358 6,956 2,704 1,927 
a 33 145 secsee 8 es neee 
508.982 3.136.504 130 _$63.382 . 426918 
+908, 5 571, 9 
iSiesaee 983 1,595, 2 Aoi 1,383'500 ls iota 
’ 944 = 16,034 13-019 15, 
ali'aae B34 43,344 811 9 ; 
128 SMe wwcouk: weewng > Uedese:. UYabbeoe 
392 756 21 6B aac es 41 
1,290 1,003 20 160 94 158 
3,210 2,431 460 759 195 416 
9,986 7,153 1,163 737 162 21 
25,347 19,751 3,570 1,161 429 77 
301,245 280.441 43,995 (39,021 30,082 26,878 
377 =. 796.502 + 134,861 113,199 98,703 89,638 
3,136 1,260 405 190 1,191 204 
6,135 2,724 724 379 2,333 459 
11,914 18,633 1,339 6.872 907 1,250 
896 49,864 4,695 14,282 2,302 3,094 
1,012 858 118 114 asccne 29 
»797 2,201 435 S38 es. -es 62 
32,410 35,367 10.373 11,232 284 280 
99,781 97,700 32,059 1759 677 740 
145,733 161.437 25,366 24.215 19, 14,060 
785 434.766 97,697 60,971 deest 43,285 
4,113 3,215 486 279 583 386 
,800 8,843 1,785 1,438 1,735 1,956 
51,134 46,626 9,426 6,797 1,906 1,585 
89: 141.247 21,345° 19,283 15,952 8,811 
24,108 21,234 8,797 7,460 2,616 3,961 
76, 68,348 21,490 17,367 ¢ 7,539 9,466 
16.96 .«.-... Ls dnenes $80 | asee-- 
ih Me ee. er od ee 
3,508,982 3,136,504 sri, 232 ° 426,914 
10,083,364 8,824,983 1,595. 532 1 ck a5 1 533 1,185,525 
91,644 93,668 31,486 16,273 9,321 12,968 
298,378 263.468 87,483 45.524 25,890 36,886 
19,287 16,281 5,363 4,433 1 146 3,828 
62,307 46.519 14.325 12,638 5,620 11,949 
643,357 . 580.764 56.600 56,921 ie 052 93,597 
1,738,078 1,603,081 165.879 179,889 276,658 
329, 323,488 65.681 66,996 Beith 
887.795 885,378 192.496 221.308 267. %B 612 
972,926 904,252 122,281 123,917 82 25h 
2,625,873 2.488.459 358.375 401,197 1235 , 
6,174 5,595 3,538 1,518 54 27 
19,161 18,110 6,972 6,196 387 86 
5,4 5,741 1,816 1,830 120 139 
13'390 14,929 6,171 3.718 226 1,022 
2,482 2,320 1,016 1,301 1,473 46 
7,966 7,247 3,352 3,781 1,571 148 
25,858 22,927 798 2,313 4243 1, 
oan pe an by 7: : = 
19,81 31, +374 5; “7 
50,879 38773 3.716 11.813 17,1 1843 
er 75 © cese~e 3. aese-< 
“5146 46.360 499—t:sé‘«‘«*2S]ti «CG 
8,225 11,626 1,439 237 1,215 936 
12,227 9.862 2,184 1,486 1,080 783 
32,952 25,741 5,795 3,991 2,682 2.176 
4,280 11 582 1,606 ast 3, 
15,111 20, 1,686 3.885 5,721 711 
721 151 426 354 259 83 
2,602 506 1,547 483 778 115 
1, 2,541 
108 6,957 1, 1.88 2,051 1.300 
11S7@ © sanaog TOGO ae<ca0 oe 
76.436 -.----- 607 ..---- faa 
427, 377:901 45.053 40.709 44.745 870 
1,018,802 1,015,295 128.457 138,463 129,299 100.827 
11,249 7,491 1,562 2,060 1,283 1,394 
255) 167 6,248 5,193 3.468 3.714 
1, 2320 1,689 445 2,386 1,531 
33,124 25,417 4,124 2,955 6,377 4.643 
655.491 _ 582,391 118,335 102.441 96.974 78,684 
2,118,782 1,654,859 324.444 294.572 292,324 209.340 
14,642 17,593 3,423 3,434 1,537 1,250 
28, 3,266 6,697 6,932 3,509 2,511 
382 1, 53 779 175 165 
569 4,105 169 1,637 518 793 
6.794 447 683 868 389 621 
17.076 11,525 2,157 2,318 939 1,464 
1,229 874 394 180 83 144 
2,975  en«<-- 97s we---- MO skas-- 
1,832 613 625 Me sedess Spann 
2,959 1,135 1,046 . fe eae ae 
1,439,456 1,256,842 193.562 205.908 200.902 175.044 
= ae 3,503,829 595, 541,404 568.045 560,034 
80,102 15,712 10,537 7,178 4,605 
280,851 222,370 42,754 35.337 19.478 14,536 
1,335 1,729 256 1,128 39 10 
3,685 5,993 765 2,748 61 185 
7,815 6.640 3,931 3,656 Se aeecne 
20,878 18,299 11,825 10,171 622 67 
5,169 3,060 918 1,923 6 6 
:960 8,587 4,268 3,338 18 24 
1,564 514 116 422 28 25 
4,251 1,459 1,005 86 85 
3,312 2,744 783 1,046 66 64 
8,923 7,588 2,538 3,026 231 114 
8,782 6,953 789 1,158 187 160 
004 19,093 2,359 3,898 691 275 
2,614 1,874 262 311 253 574 
7,694 6,055 747 1,178 648 1,362 
4,050 4,193 1,595 1,584 478 175 
11,503 12,756 5,256 4,858 1,238 582 
36,978 41,298 8,059 6.915 2,333 3,583 
123,188 117,585 16,268 19,383 9,144 11,172 
4,446 7,461 333 711 =: 16,771 2,927 
15,397 25,957 1,688 1,409 27.993 10.708 
1,697 1,607 107 197 197 83 
4,591 5,239 178 249 423 655 
1,006 805 356 107 34 140 
2,128 3,764 1,558 111 97 313 
3; 3,200 669 649 215 937 
10.808 10,154 2,375 1,373 2,712 1,468 
2.464 1,491 516 668 60 140 
4.937 4,368 1,690 2,589 495 948 
4,045 2,468 499 477 309 321 
15,005 6.587 1,121 1,587 1,266 1,105 
67,500 32,034 6.445 4.876 4,765 4,887 
201,322 92,801 12,071 899 15.430 11,895 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Nov., 1909.] RAILWAY EARNINGS 25 
TOTAL EXPENSES NET oursine OPERATIONS TAXES FINAL NET ans 
NAME OF ROAD incl. General E FROM RAILROAD Gross Rev Re Net Revenue Current Previous Current Preiae fa 
om * Year aa ear sin | Year Last Year This Year ‘Last ¥ Year This Year Last Year Year Year Year 
Rock Island—Con $ $ g $ $ $ $ 3 Year Year 
Paris & Gt North..Sep 15, sail EP eee rie cre Pee ic) ee 427 345 9,883 
July 1 to Sep 30----. ipo $5 20,988 BES: dnccad! > Chu spadtictd Bbanaatih thease 1,125 1,091 19,863 ez 16 16 
R’k Isl Frisco Term Aug i ny 19. 120 Bd COMET? Lt ewcad: ¢ “hessedts tbvenadll! Lassen 936 858 —12.247 —10. ore 
July 1 to Aug 31--... CN ond: deconel i atecaadtm). banaae 1,873 1,716 —24.063 —20,971 1 1 
St L & San Fran..-Sep 2, 2,121, 1,111, a4 EY nema de | apie iE Dae > laos 117,610 148,427 — 993.734 510 
‘ 2b bY a” 30---- 2B fe 2 Qos '38¢ 31223 OED saacadt S', lecunnet tl ieaeacns.. salen 510 331,522 2,899,365 2,897,338 4,991 4,726 
t ex....Sep er Bee CO Gta ORR! Bh Wie ee 462 1,116 —1,051 2,124 
July 1 to sep %0-- ai be i 9.713 SBOE > Bb ae S. - teh Six? heb a Bee 1,627 A 8,086 8,233 132 128 
Rockdale RR__..._. Sep 80 134 47 Th, canned: | seeenilt)otaicis. amen 5 5 41 36 
‘ EF ang 2 1 ve Sep 30... 700 123 DGk. wh cult t Scl ah deh). RaGdas ci, aeuee 17 17 105 37 3 3 
ng & N.Sep 679 706 611 ET a Oe OR ee a yee 14 13 96 283 
uly 1 to Sep 30---- 1,669 2,232 1,540 BET. Gawcua'it “Decaudide acess ll: shennan 43 41 1.397 157 5 5 
Roscoe oT & Pac Ry. Sep 3.771 3,140 6,214 8 EE Se Se Pee ys epee ng 75 61 6,139 3,952 
July 1 to Sep ae 11,131 7,968 14,215 DRE TITS Cawawel.. hersndttiiascauuilt, lakes 225 183 13,990 11,599 49 30 
Rutland -.......---- sep 182,762 162,965 118,482 eT EL woweaii®: | conmed lt iimnsiwad en ape 10,003 8,337 108,478 109,138 
July 1 to Sep 30---- 545,110 511,592 337,266 PE Seceed) Lcocagaih Dusssed dasa 29,757 24,114 307.509 79 468 468 
Sabine & Northern___Aug 4,086 638 — RE Bon ond ! Ub ncee Dbl Ghadon dl Dackoedl ie ae —989 622 
July 1 to Aug 31..-. 7.011 1,323 —875 DARTS. bicaed-)  decued CY Secusdls | Dheaawde |. (bende heanae —875 1,400 9 9 
Sacramento Val&EastSep . 12,631 +920 TS. ie oGil> nw ocdelitel erased .pbesekd 64 64 5,855 5, 
July 1 to Sep 30---- 331 27.385 Dire EP? Sie wcadtt.. dowcakitn ibeotd Sheena 194 194 20,470 ose 15 15 
Saginaw & Ouach Riv Sep 443 238 568 BOE nnccedi® | sccnaeailapasedeh. tedeaen 20 20 548 600 
July 1 to Sep 30---- 1,123 1,052 1,674 BREE wii ansdiic,. named Céscse Rtg akon 60 60 1,614 1,089 3 3 
St Johnsbury & L Ch_Sep 26,644 27.795 5,766 ES eee eee eo ee ge) 206 203 5,559 7) 
July 1 to Sep 30----. 76,318 69,685 23,463 ae Gebond +: aGdeaa dada, € eben 1,806 1,803 21,656 26,21 125 131 
St Jos & Gr Island_-_-Sep 116,011 92,115 721 69,321 1,451 25% 170 2,182 5,142 6,772 24,748 64, 
July 1 to Sep 30---- 329,382 259,595 111,403 175,171 2,894 3, 250 2,657 15,428 20,316 96,226 157512 319 319 
St Joseph Valley _-_-_- Sep 3,119 2.656 993 DYED ccnten. , andddiiiesudnin: 2. aemneel 111 46 882 512 
July 1 to Sep 30---- 9,404 8,343 2,395 tt ;! béwada.. ) smear Chedawn .«. aaanee 333 139 2,062 361 43 27 
St Lawr & Adiron_-_.-Sep ar ,243 16,826 PTT can |, wee Cleceee. . bened 456 390 16,369 20.992 
July 1 to Sep 30--.-- 110; 156 44,934 SE ie) aiivcan,  ) nnadelt = weheues,, ...anenen 1,292 51 43,642 69,039 65 6 
St L & Hannibal _---- Sep 18.657 18,245 5,450 DIE Bc oaSS Ef acaedb tel adveghtst anced 653 688 4.797 2,301 
July 1 to Sep 30---- 51,074 47,676 25,458 POETS dacwud), Lbaneak  hiteennshil, | baened 1,960 688 23,498 19,984 103 103 
St Louis & O’Fallon_-Sep ee ES Ce ae i do | Lea eheoandl tf hewean Se: penate 310,179 sceies 
July 1 to Sep 30---- y | EET EE eS E lart 6. ehegeall hese itbedta )... ducced Le s. Siagak | Se ee 8 8 
St L & San Fran_.---- ee. ee: PO) See ecd! 1"), decnad it). lipbecosdii tt bensen 117.610 148,427 993,734 866.510 
July 1 to Sep 30---- 6,859,488 6.055.526 3,223,875 2,769,457 ------ ------ 0 wnen-- enews 4,510 1,522 2,899,365 2,437,934 4,991 4.726 
St L Brownsv & Mex_Sep 81,804 69,4 9,839 Dee -- ‘swapen a: > weawae 167 3,600 3,000 6,239 21,366 
July 1 to Sep 30---- 2515634 199,061 46.743 ere Fo) eee eee 157 10,800 9,000 35 a 55.565 455 451 
StLR Mt & Pac Ry_Sep 18,917 16,012 370 Me. -bbS cee btekeie eb de ae - bawnad Pewee 260 
July 1 to Sep 30---- 58.709 47,657 3,598 PEST: bacond | pavendl > Mevesd ee) ee ee 7 ee 3,808 —1,271 105 16 
St Louis Southw__---_-_ Sep 329.771 327,017 313.586 253.747 3,699 3,875 —529 —645 23,394 15,025 289,662 238,076 
July 1 to Sep 30---- 945.687 973,959 2390 ° 10,033 5,936 —2,354 —1,075 61,907 45,075 728,128 582,971 773 773 
StL SW Ry of Tex_Sep 274,507 291,933 55,061 31,554 441 316 —142 —154 8.333 9,166 46.585 22,233 
July 1 to Sep 30---- 801,938 885,100 85.857 277 1,212 1,104 —TH —599 25,000 27,500 60,126 —27.821 696 696 
Total Company -- Sep x 618, 368,647 285,301 4,140 4,191 —671 —799 31,727 24,191 336.247 360 
July 1 to Sep O0..<s 1.747625 1,859,059 878,247 629,399 11,245 7,040 —3,084 —1,674 86.907 +575 788.254 555,150 469 1,469 
Eastern Texas _---- Sep 5, 3,101 885 ER 27 Cdk waa). Wankel er baie) < ahead 200 200 685 2,293 
July 1 to Sep 30----. 12,119 10,519 7,041 es Se er a), Me ey ee 600 600 6.441 990 30 30 
Paragould So E__.Sep 4,064 4,126 1,392 BD 2) Bh awed? 2: eben de ied “Os aire 313 205 1,079 1,410 
July 1 to Sep 30--.-- 12,661 0,832 1,728 DSES - bacwadt'S iscossntinncned ici anskied 831 615 897 3.481 37 37 
Pine Bluff Ark Riv_ Sep 3,882 2.686 —1,400 Se ee a eee NS eee 1 eee 192 158 —1,592 —524 
July 1 to Sep 30---- 9,112 8,108 —1,146 et ee eee Sy) See ee ee 518 474 —1,665 1,334 31 31 
St Louis Transfer-_-__-Sep 18,084 13.713 7.773 lily math = + elbemallt el ibn ake. tena 534 5,382 7,239 3,832 
July 1 to Sep 30---- 47,559 1405 24,718 tC ee eee ne, ee 2,001 11,597 22,716 16.401 6 6 
St Louis Troy & East_Sep 11,156 14,437 8.659 MN 9S Shh cn ade bcd! P aed 600 500 8,059 17,042 
July 1 to Sep 30---- ,211 47,991 16,667 7 eR a ee ee | eee ee 1,800 1,500 14,867 49,283 18 18 
St Mary’s & Kingsl'd_ Sep ae “see See > eblbeene  abheie O. Shdanth ebdess ol Gknsald We: Quaaks G+ > “haute 
re 2 ee fee: aa ate. - dee: > -ahawe >) SGliwad sab decd CR 5 SRR: ee bet TR. aes 16: ack 
St Mary’s & Western_ Aug 2.749 2.215 397 ees. Uieaas. aL”) aha is) ed 68 68 2,328 4,077 
July 1 to Aug 31---.. 6.116 4,273 2,109 ee oe eee oe ee 136 136 1,972 7.216 20 20 
Salem Falls C’y & W_Sep 8,571 5,970 3,655 nd > whewske i eens ekweel 225 112 3.430 3.778 
July 1 to Sep es 051 16,691 10,900 9,049 wee een -— ewer wmemenrem 8 aeeeeee 676 338 10,223 8.711 50 50 
Salem Win & Sou_-...Sep 3,220 10.638 1,059 MP. Saeed Seeder ORR) bln Oh abn BPRS Sone’ 1,059 1,230 
July 1 to Sep 30---- 15,488 23,140 —377 CORR GRE Snake), cacnsth tt Bemcaad ts samaed kt ~¢sssead Mil aaaeet —Sie —2,348 al 21 
Saline Bayou-------- Sep 872 493 —151 POR is ncnad’: 3) sencad tit babsedt +: kennam 15 15 —166 —356 
July r to Sep 30---- 3,280 754 —678 cas ee is | ee eer 45 45 —~T3 —294 16 «614 
Saline River.._.-.-.--- Sep 2.205 2.365 —731 Be cnnnd. © 7 dewnndl hu) Wecenht Desoned 33 33 —765 143 
July 1 to Sep 30---- 6,470 6.634 —1,842 Cr eee ey eee 99 99 —1,941 223 9 9 
Salt Lake & Los Ang_Sep Gee. ie cce (Re "Pane ee se, Ie |. Lee , | oe ar S.aae ) : Seseee 
July 1 to Sep 30---- EE Bk na OS neg C!S en omit cement Canned ee 45.689.  couecd 15 15 
San Ant & Aran Pass_Sep 231.718 212.87 195,920 ES a Se ee ne 1 eS eee ys ea Re 9,000 8,500 186,920 156,529 
July 1 to Sep 30---- oe eee 8 Oe 8, ae ee ee oe eee 27,000 27,700 332,143 070 727 27 
San Die Cuyam & E-_-Sep 6.822 6,697 4,426 UA thsmcinks |: ithecust 2 became bibetnedl 200 180 4,226 613 
July 1 to Sep 30---- 21,988 19,023 10,610 A Bee be cnccnt? Sivcent! Taoanek 600 540 10,010 +604 25 2 
San Diego Southern_-Sep 9.734 7.182 2,036 137 13 15 10 —5? 250 250 1,796 —169 
July 1 to Sep 30---- 538 22,875 586 2,542 41 59 26 —20 750 750 4,862 1,772 50 50 
San PedLosA&SL_Sep 470,827 404,109 184.663 178,281 19,139 10,551 —2,134 —1,727 28,872 24,713 153.657 151,841 
July 1 to Sep 30---- 1,377,459 1,171,801 741,322 483,057 60,343 32,127 —1,.543 —4,024 77,191 66,732 662,587 412,301 1,105 1,099 
dy R & Rang L_--Aug 10,401 11,416 4,240 EAN Lease... pocnettt td bakahe Beeken 150 225 4,090 5.952 
uly 1 to Aug 31... 21,513 22,550 1872 SE bucans, .. . e00ds tae tennity 2 goecee 300 450 6,572 10.266 103 108 
Santa Fe Raton & E__Sep 4 1,692 —170 og SS ee A ly ER rc OO sh coe ee * —170 —332 
July 1 to Sep 30---- 1,478 5,001 i, ee lee RES eee Sipe BS eS oe eS Roa eee eee —909 —896 9 9 
Savannah & Statesb_Sep 3,002 3,440 3,791 NES ee ae eee oe, See ae eee 233 420 3,558 586 
July 1 to Sep 30---- 8,525 9,993 8,551 Ff Pee eS a eee ae ee a ee 699 1,260 7,851 271 33 33 
Savannah Aug & Nor_Sep 965 894 263 a WE ee ee ee ee ee es 262 —20 
July 1 to Sep 30---- ee > -diabkso BE 2 Sle cause Sh otk oo bn nnd eee Tt hwocad Bia Ppanaed , eee 2 y3) 
Scottdale Connecting_ aug 1.728 502 103 DA ee ccd CES acon cH Maaeuntth. casaed 8 14 95 97 
July 1 to Aug 31_--.-. +790 1,130 169 OS) Sencedd, Uececnd th Seve | <comnd 16 28 153 —2 1 1 
Seaboard Air Line_--Sep 940,388 915,396 499.068 341.445 7,454 4,957 —1.643 —1,043 53,000 500 444.425 289,901 
July 1 to Sep 30.--- 2.745.579 2.639.720 1,244,083 864.109 21,006 11,498 —5.315 —3,124 159,000 151.500 1.079.767 709.484 2,603 2.610 
Atl & Birm Air L..Sep 33-60 47,864 34-689 Ee eee ge epee or ee ee | eee 4,833 4,813 27.856 27,4 
July 1 to Sep 30---. 158, 147,954 573 , 6 REE CMe hee Tee tn: PRR a kee 14,499 440 ,073 59.9 237 =| 237 
Catawba Valley_--Sep 810 1,738 524 ET aaa a kW i noe seRt Se maeenDeh, | adewed 66 100 457 —109 
July 1 to Sep 30---- 2,388 5,039 1,297 a o<.-.05., }---380e Faces To % sea: 199 300 1,097 @3 22 2 
Florida West Shore Sep Pt 7,717 SE i ES ceed i) | cons St cetecdy  bxeenil 1,200 1,200 -—1,036 —2,276 
July 1 to Sep 30----. 23,781 ee Pee ce teed |) ececnch ts sceweph}  eosang 3,600 3,600 —6.503 7,324 70 70 
Plant C Arc & Gulf_Sep 1,843 3,067 3,325 ME es Na oe Re Eee © aso d 134 100 3,191 —106 
July 1 to Sep 30---- 7,430 6,292 8,530 Ee OR ae ee ha Re 402 300 8,128 1,994 19 17 
Tallah Perry & S E_Sep 282 624 1,282 ee ee ee eee ct ee oe eee 184 100 1,098 —210 
July 1 to Sep 30_--- 1,000 1,807 3,251 RMS GrR oe Ae ae ae, eg 552 300 2,699 7 38 38 
Sebastic & Mooseh_-_-Sep 1,641 1,923 1,671 De Bt tone dE anes ST, anconkt 24 23 1s 797 
July 1 to Sep 30---- 5,080 5,512 +843 SEG beac die (oan skit. bospekh 1. © sacagk 53 71 a. 2,003 15 15 
Sheffield & Tionesta__Sep 3.335 5,592 4,846 RIOT cckech te coca MAb S cavden \.. . pavkans 160 200 4,686 1,160 
July 1 to Sep 30---- 11,21 13,669 »792 SS ae ra ee | ee eae 480 600 10,312 1824 34 34 
Shrevep Hous & Gulf_Sep 1,044 1,469 1,569 ne eee eee eee 30 36 1,539 
July 1 to Sep 30---- 3,942 4,156 3,751 BE Spe SRR a Sy eee 90 108 3,661 ly 10 10 
Sib L Bistenau & Sou_Sep 4,105 362 —54 SOND TP eo ow Ei iO weno RE ie oo 8 MAT cowsed 89 131 —144 —301 
July 1 to Sep 30---- 12,350 13.549 —847 PUNE nn a oy is = SL Fd RR i ooh 269 39 —1116 -l1g 23 2B 
Sierra Ry of Cal _----- Sep 19,949 20,882 17,028 ER. cricce Ree Tf occckdOh ft peennd le. sucuced 1,500 1,500 15,528 916 
July 1 to Sep ae 53,650 60,374 69.538 GPRS beso 4 | Ga-+ Bat. aaeaedte. ft cancel 4,500 4,500 65,038 52,711 75 7 
Silver Lake_._------ Sep 18,957 5.347 —14,511 pe Se. Pee eee eT Maen 134 123 —14,645 1,991 
July 1 to Sep 30---- 35,374 17.672 —19.976 OS eee oe ee eee eee 402 369 —20.378 7.915 6 6 
Silver Peak_.------- Sep 1,216 2,181 480 IE OS on cone d ft ck -sses SEA eang had asco 77 87 403 —662 
July 1 to Sep 30---- 3,339 6.646 D6 ORM 5 os SAS ib enn de tw ened tht ceased 166 263 1,086 1,671 17 17 
Silverton Gladst & N_Sep 1,434 1,226 —427 cay Ee es ee. eee 119 119 —546 —539 
July 1 to Sep 30---- 5,010 660 2,881 EEE TE. cnconG i) cosseRtth wacaeS ossnqa 357 357. 3.239 1,23 7 7 
Skameateles ------.-- Sep 2,605 2,869 : 274 ee ere ee.) 117 110 1,156 220 
July e to Sep 30-.--- 9,235 7,174 1,369 BE ie 50. neds, 2 soso OER es ea aeoeeh 353 332 1,015 2,648 5 5 
Slate Run_-__-.------ Sep 1,402 1 1 0S oe) EE REY Oe oN OPO a eee 62 62 1,000 a 
July. 1 to wag 30.24. 4,585 5 eG Gh cone, bighe so dete Mibee-bii i pwcedl 186 186 164 —1,656 18 18 
Sli & East eee Se 1, 93 1,564 SS 904 wrrerre 8 83efe"= 8 834efe""8 &#838eeeeee 4 48 2.403 855 
eomiy tt 1 to o Bed 30. 4,791 4,983 10,213 Sera ee eS eS eee 148 146 ~y 067 1457 12 12 
South Buffalo_------ Se 41,331 25.340 26.168 PRO item Ral TED -osKES, thd ee tid: ocumed 800 800 
-. July 1 to Sep 30. 111, 2 75,116 90,079 19:33 ee er te 2.400 2,400 87, aren 15.384 35 33 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER ees TOTAL EARNINGS MAINTENANCE S Srerene. TRAFFIC & TRANSPORTAT'N E XP’S 

FREIGHT PA NGER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 

' \ NAME OF ROAD ay Year Last Year This Far Last Year This Year ae Year his Year ia Yearrnts Year Last — Years Yr a Y’r ee Year | Year 
$ $ $ 


South Dakota Cent__- Sep 12,071 13,110 7,946 6,503 20,017 19,614 2,446 1,894 1,177 2,037 522 231 4,529 3,802 
July 1 to Sep 30---- 32,795 30,569 27,874 17 169 60.670 47,738 6.185 5,484 4,040 4.189 1,326 819 14,136 9,207 
1 











South Georgia _--_--.-. Sep 12,992 9,111 4,353 3,789 8,006 13,520 2,649 3,199 1,692 1,618 231 148 3, 3,087 
July 1 kg Sep 30-.-- 40,468 28.757 13,517 12,062 56.171 42,860 8,876 8,585 4,764 4.718 557 518 10/337 9,784 
South Shore--_------ eSp 1,007 BUA? <dhaned s+ weenie 1,007 ae -  sevess 707 a ee eee ee 946 183 
yuly 1 iy to Sep 30.-- 2,078 BOS i Nbscce secede 2,078 1,966 905 1,626 66 BAGS cnsen. 8 -.4--- 1,064 1,757 
ee ee ep 3,194,827 2,880,044 1,297,186 1.186.257 4,839,094 4.406.693 623.787 534.435 797.869 639.753 108,287 98,957 1,493,364 1,462,662 
July 1 to Sep 30---. 8.774.425 7,807,427 4,038,531 3,701,949 13,840,328 12,523,807 1,744,586 1,511,178 2,339,246 1,790,951 329,582 287.007 4,413,968 4,319,830 
Ashev&Craggy Mt_Sep 116 en. gaint! < qaladeade 116 Sy wistwase 32 10 y  ehekee  -ssel@u 139 92 
July 1 to Sep 30... 270 ee cams seas 288 SRT evecen 91 32 STs soeene 425 292 
Augusta Southern. Sep 20,663 14,754 4,432 3; 26,080 19,662 2,615 2,716 1,118 613 141 168 6,781 6,471 
July 1 to Sep 30---- 37,307 28; »266 12,423 54,344 43,765 8,961 8,803 3,507 1,780 383 55 17,663 17,452 
Blue Ridge. -....-- Sep 6.364 8,736 2, 11,831 12,145 2,816 1,971 1,261 883 167 122 4,147 4,911 
July 1 to Sep 30---- 20,523 20,586 13,967 11,803 37,455 530 7,407 6,958 2,553 1,680 433 437 12,443 12,6 
Cumberland -...-- Sep 2,153 1,374 4 459 2,634 1,864 392 284 85 155 83 848 765 
July 1 to Sep 30----. 5,680 124 1,345 1, 71 4,494 1,351 830 336 469 292 247 2,457 2,046 
Danville & West_..-Sep 19,571 14,505 5,156 4.094 26,149 19,579 3,756 3.750 2,296 1,243 160 99 5,342 5,153 
July 1 to Sep 30---- 50,325 40, 17,1 14,528 70.791 7,554 11,980 10,938 6,651 3,821 404 300 15,919 14 
Georgia Sou & Fla. Aug 87.509 72,779 62,024 55,936 170,726 146,622 20, 8.182 33.449 20.495 5.195 5 60.655 53,38! 
July 1 to Aug 31--.-.- 180,811 144,264 119,753 108,895 286.584 37,910 17,338 64.523 48,769 10,367 10,342 128.395 110,753 
a ee ee Sep 1,110 1,322 487 620 1,653 1,999 209 127 38 25 10 1 849 
July 1 to Sep 30---- 2,259 2,765 1,392 1,708 3,826 4.654 709 480 64 67 15 12 2,318 1,979 
Mobile & Ohio_ - --- Sep 612.722 568.927 108,904 102.484 838,814 783.664 102,225 87.813 146,271 99,435 26,300 25,936 517 
July 1 to Sep 30---- 1,762,865 1,597,148 342,267 329,795 2.444.237 2,254,162 290,168 268,206 404.810 294.014 80,225 81,933 812,612 805.764 
Northern Alabama _Sep 37,578 24,401 4,445 4,905 43,651 30,461 5,057 5,188 7,657 7,578 131 146 14,972 3,3 
July 1 to Sep 30---- 99,697 72,079 14,358 14,623 117,284 90,651 16,062 15,131 25,115 17,090 403 546 45,628 42,342 
North & South Caro Sep DMEE | esecwe Cae 7,270 | Sire eer ees: eae ree 
July 1 to Sep 30---- ese se 19,498 SekF,  eeskee GD <nsesas MP. snesct 4.388 .----- 
Sou Ry Co in Miss_-Sep . yh S os 72,425 19.702  < sss0n >, oe BME) cncdae See’! cebase 
July 1 to Sep 30---- 101,662 ------ TATE: waeieus 192,638 Se ees BGG: <cusben Se oe ee 
Tallaluh Falls_---- Sep 4,963 3.836 3,132 4,379 9,699 9,722 1,754 5,509 459 542 108 118 2,770 2,504 
July 1 to Sep 30---- 15,511 13,028 16,162 17,509 36.422 34,010 5,929 15,290 1,861 1,995 343 358 8,793 8,668 
July 1 to Sep 30---- 260,687 251,831 34,954 41,331 305,076 304.548 49,853 32,821 54, 46.144 4,219 2,924 84.202 79,582 
Southern Indiana....Sep 103.862 80.406 15,645 12,850 120,762 95.717 16, siz 13,405 17,973 15,163 2,285 1,455 29,263 22,691 
July 1 to Sep 30---- 291,026 256,450 49,491 47.183 346.356 311,580 46,1 56.020 383 874 5,860 , 86,231 89,160 
Southern Pacific— 
July 1 to Sep 30---- 1,252,471 1,265,326 145,708 145.473 1,421,155 1,422,293 843,994 776.830 5.389 240.551 58,204 55.431 196,032 193,209 
Corvallis & East_ oe Sep 14,892 13,342 13,889 10,335 30,502 25,170 6,515 7,660 1,562 4.798 663 35 5,604 4,967 
July 1 to Sep 30---- 40.784 36,303 55.221 47.978 100,805 88.786 20,560 23,773 5,033 15.273 1,087 51 17,418 16.794 
Galy Har & SA_--Sep — 697,118 — 736,324 188.662 166.478 928,532 942,594 108,068 82,943 128,065 104.773 19.822 20.772 325.305 331,125 
July 1 to Sep 30---- 1,748,865 1.824.214 589.837 519.716 2,461,121 2,463,964 319,604 251,545 364.435 281,596 63,550 57,499 900,267 675 
Gila Val Globe & N_Sep 66,304 62,007 11,284 9,598 82,964 75.110 29,471 11,370 6,175 5,850 725 291 17,665 15,925 
July 1 to Sep 30---- 195,703 164,896 36,746 30,114 246.959 205.088 76.378 32.727 20.446 19,025 2,867 96 57,722 45,375 
Hous & Tex Cent--Sep — 430,404 431,021 122,966 119.799 585,345 583,162 (53,755 63.476 (49.143 68,448 15,554 15.583 179,543 187,665 
July 1 to Sep 30---- 1,053,951 1,030,847 385.574 376.727 1,531,914 1,502,832 169,186 194,618 149.446 191.135 49,051 44,189 527,990 563,237 
Hous E & W Texas_Sep 74,067 69.458 27,590 21,746 107,196 97,684 18,351 19,532 8,329 7,532 1,307 1,306 32,734 25,659 
July 1 to Sep 30---- 204,098 199,232 87,268 69,610 308,180 286,240 48,710 47.218 24,170 22.471 4,318 3,950 95,159 87,944 
Iberia & Vermilion_Sep 4,118 2,949 1,281 1,681 5,568 4,905 1,713 1,153 44 46 71 58 1,400 1,266 
July 1 to Sep 30---- 8,771 7,198 3,890 4.408 13,443 12,367 4,064 3,255 214 550 238 il 4,017 4,059 
Louisiana Western.Sep 116.798 109,854 48,037 40.040 173,559 157,118 14,413 15,892 21,774 17,386 (5.127 4,346 43,652 45,749 
July 1 to Sep 30---- 313,344 287,069 146.403 125,823 483.468 434.746 48,012 43,791 72.328 61.167 16.418 14.262 125,627 395 
Morgan’s La & Tex Sep 259,304 245,110 83,750 79,215 365.770 345,745 55.249 69,906 56.348 37,660 9,100 7.766 127.405 136.691 
July 1 to Sep 30---- 684,320 652,733 263.289 239,433 1,005.703 953.773 149,857 158,330 160,598 129,992 29,181 25,358 373.717 388,016 
Nevada & CaliforniaJ’ne 62,776 52,286 33,899 27:709 _ 105,933 88,105 19,187 Cr.2,507 9,642 12,505 710 1,183 30,591 57.763 
July 1 to J’ne 30---- 757.718 952,513 275,951 381,357 1,126,191 1,432, 4 147,454 163,074 me onan 9,162 12.737 414,219 293 
Pacific System_---Sep 4.827.798 4,425,964 2,757,332 2,214,155 8,119,092 7,120 894,737 940,315 4,322 1,700 95,204 98,388 1.975.098 1.852.157 
July 1 to Sep 30---- 13,935,179 12,397,327 8.726.466 6,993,643 24.167.775 20. 762, 536 2,511,874 2.644.821 shi 2, eel, 727 336.388 314.509 5.836.730 5,376,013 
Texas & New Orl--Sep 223,808 218,528 78,221 61,587 320.626 297.173 39,933 —_ 47,324 36.272 5.596 5,362 121,284 115,603 
July 1 to Sep 30---- 628.765 627.913 244,525 196.269 925.526 874.564 129,543 127,819 133, 749 107,660 18,211 14,900 333,567 351.846 
Total Comp ny..J'ne 6,045,756 5.522.792 3,163,009 2,819,889 9,932,526 9,005,032 1.516.541 1.466.176 1.443.436 1.247.562 170.101 196.904 2.820.589 2,839,132 
July 1 to J’ne 30---- 75, Been 77,153,944 34,120, a 35,651,657 117169,296 120016.409 aoe 248 20807,737 15500,801 16041,.207 2305.911 2405,897 33.499.356 38,394,705 
Arizona & Colo____Sep 4,4 3.441 743 275 5,351 3,855 1,053 706 1,038 18 43 14 2,450 808 
July 1 to Sep 30---- 1612 8,640 2,120 712 14,327 9,725 2.149 2,617 799 70 131 39 8,362 2,275 
Coos B R’ burg & E_Sep 7,276 10,916 3,184 3,054 10,822 14,171 2,656 3,625 1,367 2,451 73 177 2,816 3,506 
July 1 to Sep 30---- 20,208 34,406 9,345 10,059 31,276 45,735 9.348 11,492 5,219 6,599 203 329 8,024 10,217 
Hearne & Bra Val__Sep 5,001 3,362 1 547 5,507 3:977 259 269 56 245 38 15 652 790 
July 1 to Sep 30---- 7,402 5,076 1,164 1,396 8,766 6,675 900 1,823 171 387 83 45 2,109 2,364 
Houston & Shreve_Sep 18,253 10,920 4,519 3,622 23,753 15,802 3,201 1,794 329 541 231 167 6,080 6,034 
July 1 to Sep 30---- 43,293 26,711 15,213 11,121 61,409 41,052 8,717 4,461 1,150 1,303 761 713 19,537 17,027 
_ Maricopa & Phoen_Sep 14,209 10,112 9,181 4,254 26,147 15,814 981 3,565 2,050 2,306 394 392. 5,531 4.047 
i July 1 to Sep 30---- 41,786 38,130 28,581 23,221 . 65,770 3,302 10,758 4,992 12,872 1,733 1.110 15,863 12,776 
' Phoenix & Eastern_Sep 11,438 1,379 8,222 3,110 20,975 5,524 5,693 3,660 570 380 274 5 3.982 
" July 1 to Sep 30---- 28,377 10,705 18,689 9,043 50.911 22,352 13,406 6,059 1,976 2,259 1,254 835 19,061 12,291 
es ee ee ee eee? cokers: saddens soskteh”  asunee seeacce ” sithahel wenden ebeeane “ibbbaee “‘Ghebad coubee encase. > Sestes. ~  supiees 
Southw Ry of Tex---Sep 816 969 277 78 1,227 1,061 289 20 10 20 4 715 1,066 
July 1 to Sep 30---- 3,130 2,123 979 667 4,461 2,831 867 47 329 40 120 16 2,247 1,714 
Spokane & Brit Col_-Sep vo Sana ee > + a cheiaeces 1.340: : access ra ee ae ae a. | ie 
July 1 to Sep 30---- Mee sccnbs ee 2.009. - ‘saeunen 726 weoens ee ee | Za 
Spokane & In] Emp-_- Aug 38.398 24,183 88,682 54.485 133,896 83,106 11,962 7,544 6,577 5,362 3,108 1,992 28,371 24 
July 1 to Aug 31_--- 71,267 49,506 232,012 109,567 317.908 168.266 23.835 19.766 13,052 11.798 5.492 5,113 56.993 52,514 
Spokane Internat’l___ Sep 47,026 52.495 25,793 20,395 74,910 74.731 11,382 12,569 3,497 7,367 1,844 1,756 21,394 263 
July 1 to Sep 30---- 134.756 124,833 77.168 61,492 218.455 192,312 30,947 36.790 13,189 16.990 5.850 65.813 63,449 57,625 
Spok Portl & Seattle Sep 293,386 27,468 54,397 13,486 265.745 42,828 38.517 7,705 21,892 2,580 2,069 1,270 85,480 16,513 
July 1 to Sep 30---- 951,251 70,617 226,231 41,691 845.476 116.451 112.328 24.421 60,454 6.356 7,914 3,360 249,881 44,155 
Stanley Mer & Phillip_Sep 6,698 2,157 611 389 7,629 2,670 2,060 1,289 1,423 985 85 99 1,775 
July 1 to Sep 30... 22,213 8.716 —«:1,683 Sol 25.047 104 Bol SATS 76525483 33M SNH 
Staten Island ------- Sep 1,658 1,439 21,457 18,503 24,095 20,996 2,733 3,120 2,725 3,183 420 856 10,54 ’ 
July 1 to Sep 30---- 4,766 4,213 66,863 58,945 74,553 66,223 7,274 9,611 8, 9.859 1,326 2,118 1329 ae 
Staten Island Rap Tr. Sep 37,952 24,091 22,300 19,557 62,352 45,808 9,345 14,225 5,089 3,552 1,385 1,442 24.325 1, 
July 1 to Sep 30---- 113,862 84,766 75,835 67.409 195.974 159,928 24, 3,056 17,693 13.403 2.749 2,722 erie os 
Stephensv N & S Tex_ Aug 2,488 4,886 1,711 1,826 4.504 6.930 658 639 289 169 144 1,84 1, 
July 1 to Aug 31---- 3,850 8,684 3,362 3,432 7,876 12,589 746 1,339 1,099 510 349 4,070 an 
Sugar Land_-------- Sep 1,372 1,222 24 35 1,4 1,324 1 913 831 SIG cbesee, onsdes 288 
“uly 1 to Sep 30---- Poy 3,210 76 146 3749 3557 1598 3015 2178 1047 ....-. ------ 1,023 en 
abpvonshen se Sep 6.234 17,918 6,579 2,020 33,562 20, 2,446 8,896 354 214 15 15 3,460 2,94 
July i to Sep 30--- Triré $3169 18.668 6.078 Tt as eS A) 4 4 10.352 9.100 
Susquehanna & N Y--Sep 978 18,453 3,323 2,582 25,527 12,779 4,156 3,139 3,541 1,319 431 196 7,324 6.448 
aa 1 rch 4 gn pp yn 9,850 7,135 73304 53.338 13, 10,511 10,454 0,390 1,151 802 O31 a 
Susq Blooms & Berw Sep , 3 1,032 15,931 7 22, Fee: Bee ee 3,637 2,1 
July ran Sep 30---- by 16.686 3,683 3,128 44,91 abet erm x 4, x Ee eee 10,184 5,965 
Sylacauga & Wet'um_ Aug , a oe 2.4 19 1 i diesen <quben 1,979 853 
Suly to Aug S1--= = 5.b2 IBD TI oc ae CS 3.903 1.607 
Sylva irard_-- Aug 1,875 815 990 2,102 3,032 475 17289 Cr----- 65 642 
‘ ond Aug es Pas a. 1,957 1,975 4,211 4,959 736 1,436 612 ees 51 1,447 on 
‘tacoma Eastern----- ep , , 10,717 7,058 29,910 3,933 2,765 6,632 4,505 716 219 11,418 8; 
wanna, a Sep nee ees sae 38,129 26.434 115,518 91,079 9,914 ’ 17,252 14,482 1,568 791 ’ arf 
ssee ontgom.Sep ’ 644 551 1,681 2, 599 Oe Meee eae as cee 618 
es te to Sep ng -- aaa 2,468 1,889 1,531 5,398 oi70 1,715 918 1,425 ae eee 2,123 1,896 
Tampa & Jacksonv_-_-Sep ' 2,022 292 435 2,633 2, 1 774 589 454 110 111 1,276 1,298 
July 1 to Sep ayo a 6,285 877 1,393 8,486 aoe 2,del 2,433 1,575 1,262 330 344 4,352 4,104 
Tampa Northern. - - -- ep ’ 4,258 1,486 1,342 10, 131 2,129 1,941 2,102 2,349 191 252 2,995 1,927 
. July 1 to ae “rm oa ae 4, 4.149 est 18:84 7,108 4,670 5,670 6,977 650 756 8.811 nae 
enn & Cumb River. Sep ae 297 299 1092 254 584 125 30 250 «250 461 436 
July 1 to Sep yomnee meet a 825 777 3,084 3,010 719 1,329 205 110 750 750 1,371 1,189 
Tenn_& North Caro--Sep ’ , 723 562 3,399 2,021 517 11 27 . eer . 588 611 
‘July 1 to Sep 30--.- on an aa 1,539 8,479 5,890 1.833 1,455 168 ro: a 1,778 y+ 
Tennessee Central __--Sep 39,452 128, 120, 15,503. 13.452 » 13.587 14,1 3. 2,550 749... 400 
July 1 to Sep Ame 252:999 212,022 iff 105.559 383, 38.778 47,756 39,010 » ro lL 345 iia 7,348 139.567 oe 
Term RR Assn of St L.Sep wooo wane 213 «=. 226.384 198.1 18.738 17 113,24 ll 3.717 65, 5: 60+ 
‘July 1 to Sep 30---- er A 706 659,917 seesee 115,603 3h 37 1942,4 — » "45713 Lier S808 é_ pce 
StL MchBdg&Tm.Sep = ------ = ------ 4, 3509 141,713 115, 24,948 18,831 3,140 2,602 .. 234 688 , 
‘July 1 to Sep 30---- = -----» —_ - ~---- 13,001 9.403 388,165 317.190 72,355 53,252 9.879 13/61 3,305 648 194.008 124.709 


For index to roads no appearing in alphabetical: order, but given under some other system, see last page. 














Nov., 1909.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES PINAL NET MILES 
incl. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ £ o $ $ $ $ $ Year Year 
South Dakota Cent. --Sep 9,718 8,648 10,299 SR -cacene:* Malbow  ehine 0 Mebeem 750 391 9,54 10.573 
July 1 to Sep wa 28,867 21,698 31,802 Be Sheen | eee aan Tt “edus 2,250 1,175 255: 24.864 102 102 
South Georgia _ ------ 8,966 8,886 9, SES csconei ty! weasenit, weanestes cuseeu 449 471 8,591 4,161 
July 1 to Sep a0. 27,053 26,021 29,117 SE cecaaw””  becwne t’  eeenade wisanl 1,347 1,415 27.770 15,423 77 77 
Gt BNOT8 545 6~0-- Sep 1,405 1,290 ae. ee - " gasene.  waeoeeed.: ) meeees,. \ peseee 6 g —404 —960 
July 1 to Sep 30---- 3,236 5,737 —1,157 ie TT TN ec Serr ns Aer 15 28 —1,173 —3,798 2 2 
Southern _....-...-- ep 3,162,353 2.868.741 1.676.741 1,537,952 119.5 , —6,313 9,863 157.990 156.590 1,512,438 1,391,225 
July 1 to Sep 30---- 9,232,786 8.309.088 4.607.541 4,214,719 323:308 198:588 3,488 27,022 73.857 469,659 4,130,195 3.772.082 7.050 7.013 
Ashev&Craggy Mt_.Sep 167 143 GES 4 cunia) lescanaett Gabemnaeh:: euauaa 9 8 —59 —126 
July 1 to Sep 30---- 475 461 —186 Ed. oe Rt ear Ser on cues 27 V9) —213 —372 2 2 
Augusta Southern_Sep 11,202 10.420 14,877 ills a SMD PA SEE Rann 3 'C  9  A 465 442 14,412 8,800 
July 1 to Sep 30---- 25042 29,926 22,301 Sg RS? RIO Se RS eo) IS A Res 1,395 1,327 906 12,511 82 82 
Blue Ridge_.---.-- Sep 9,221 8,689 2,609 So. kN 405 395 2,204 3,061 
July 1 to Sep 30---- 1334 24.113 12,120 aie GMicent Ye BUN oe coee!  bemat 1,215 1,185 10,905 9,231 44 44 
Cumberland -.--.-- Sep 1,590 1,501 1,044 BE can! dentate anata) tek wwe 20 19 1,023 343 
July 1 to Sep 30.-.-. 039 4,177 2,126 See} dic woa!>? Ysaaaewe ’" doesn ee” Seeeus 60 58 2,066 259 8 8 
Danville & West__.Sep 12,246 10,987 13,903 Sos Snasces” . eictestt thbaee,? soe 950 950 2,953 7.642 
July 1 to Sep 30---- 37,478 32,342 33,312 ee docu” iawn Wbeaee””” aamnas 2,850 2,850 30,462 22,362 83 83 
Georgia Sou & Fla_Aug 127.414 95,140 43,311 51,481 2,274 1,967 1,769 1,630 8,066 7,551 37,014 45,560 
July 1 to Aug 31---. 256.930 203,914 297 82,669 4,400 3,886 3,416 3,144 16,132 5,103 581 70.711 39 395 
Hartwell ......... Sep 1,234 948 418 RM cna maet ekc ae andear ) weenie 44 36 374 1,014 
July 1 to Sep 30----. 3,406 2.845 420 Bn Snccaw?  Diaenee denane < soacan 132 108 288 701 10 10 
Mobile & Ohio_-_-._- Sep 566.169 685 272,645 276.978 2,336 1,740 —1,379 —1,939 23,300 16,100 247,965 +939 
July 1 to Sep 30---- 1,676,708 1,534,547 767.528 719,615 5.415 077 —6,986 —5,681 64.700 »300 695,841 665,634 1,114 1,114 
Northern Alabama_Sep 28.725 26,811 14,925 Sa Peo ee ee ee 2,430 2,453 12.495 1,197 
July 1 to Sep 30---- 90.108 129 27,175 Ge”  aéeees- * Sasa Seawe? nadia 7,290 7,359 19,885 5,994 112 112 
North & South Caro Sep a: -sadaine ETS Soden it Skaons:...  Sinpeetc. mines aanben | San weeded Odir?  cocdat 
July 1 to Sep 30---- MM te Bee Sida? ebb a date Reese Uneeeee ‘beaeee pF eee ee yee 
Sou Ry Coin Miss_-Sep 7 a ae BR  ecpowd Vo ab nnaalats Gena bbos tes Vesbews SA? cacane OAae. * eekhas 
July 1 to Sep 30---- lige. ‘atdace ee Ried? Seccce” Gescwe re Mecacal ~ Banéen 50 GO cannes Ge. Sdeten 280 280 
Tallaluh Falls_-.-- Sep 5,565 9,140 4,314 RE enccwnl, 2 Mesa. jsakhet. Sotahe 50 500 4,084 82 
July 1 to Sep 30---- 18,359 27.800 ,062 Cee ccsnam anenee™ nenane  eeeede 150 1,500 17,912 4,710 58 58 
Virginia & Southw_Se 67,204 60. . OR a Sn a ie Ca tS” i lla 3,900 3,575 31,338 47,526 
a lelew «ee: ee ee eee cc ee ee 11.700 10.727 91507 + —«:120.982-«:188—«183 
Southern Indiana____Se 71,302 58.345 49,459 SUE: pauted. decnet ke Rivas. Benen 6.928 6.928 42,531 30,443 
July 1 to Sep 30... 197486 229.747 148.870 eee Sees. See eee Lanes ‘20:785 20,785 084 ©“ 1.047 236-236 
Southern Pacific— 
Atlantic SS Lines__Sep 454, poe) 424,748 44,360 69,345 16.456 18,357 1,946 Hae *Sdscua =” SBaboo 46.307 73,063 
July 1 to Sep 30---- 1,353,620 1,266,023 67,535 156.270 408 50,752 6,671 SAGE: ~ Snetaght Sewiden 74.207 1G) See reece Gast 
Corvallis & East___Se 15,039 18,036 15.462 Ti fo nanos ae scawee 25 1,412 1,084 14,050 6.074 
July 1 to Sep 30... 46,222 57.742 2383 7 se 3 eee 56 4,236 3,254 +346 27,846 140 140 
Galv Har & S A___Sep 609,061 565. 319.470 376.853 9,173 8,678 —2,421 —1,381 28,179 18,984 870 356.487 
July 1 to Sep 30---- 1,729,406 1.656.477 731.715 807.487 25,208 24,628 —10.028 —4,528 84,537 78,660 637,149 724.298 1,338 1,342 
Gila Val Globe & N_Sep 55.778 34.714 27,185 Re Os one “Senmad ) Swdiedee ' eacnee 1,900 2,000 25,285 38.396 
July 1 to Sep 30---- 162,998 102,195 83,960 BPS) cccsce tt cactus he. nenneetl senna 5,700 6,000 78,260 96,842 125 125 
Hous & Tex Cent__Sep 316,796 353.651 268,549 SE came 8 pada tt aehese |  etenkal 9,404 9,010 9,144 220.501 
July 1 to Sep 30... 952.234 1.050.014 §79.680 452818 <2... loses) | loutl) II 48.667 40.160 531.012 412.658 789 789 
Hous E & W Texas_Sep 64.211 57,180 42, SE Bhscee” * Saeed”  ebaeee Bien Cr. 477 1,480 463 37,024 
suly 1 to Sep 30_-_--° 182,465 171,071 125,714 SE Gacded. 6?!) Scnndl OP Mesa a obaeben 9,138 7,960 116,575 107,208 190 190 
Iberia & Vermilion. Sep 3,350 2,569 2.218 MS eee Balece T seaeel 185 150 2,033 2,186 
July 1 to Sep 30---- 8,902 8,465 541 WEES nau oi baleny adi Ghs cece ecamiel 555 450 3,986 3,452 21 21 
Louisiana Western_ Se 91 634 90.005 81 1925 67,112 2,400 2,272 386 740 5,000 4,925 77,311 62.927 
July 1 to Sep 30... 282,792 268.558 200.676 166,188 6.881 5,902 775 1,577 15,000 14,775 186,451 152.991 198 198 
Morgan’s La & Tex Sep 261 sent 264.226 104,679 81,519 6,193 6.326 —3.820 —2,271 16,000 14,900 84,859 347 
July 1 to Sep 30---- 751.4 737,541 254, 216.231 22,704 21,176 —772 2,791 48,000 44,700 489 168.740 358 350 
Nevada & CaliforniaJ’ne 62, aa 71,519 43, a 1,370 1.579 —3,200 79 6,195 13,200 34,511 3,465 
July 1 to J’ne 30_--. 734,397 857,961 391.793 575,036 15.769 11,267 —7,226 1,109 77,062 96.200 307, 479,946 422 330 
Pacific System es Sep 4, 141 354 3,903,255 3.977.738 3,217,014 241,216 180,327 —320 6,992 240,062 214,610 3,737,355 3,009,396 
July 1 to Sep Deuces 12,318,066 11,159,645 11,849,708 ,603.291 036 577.270 74.717 7.767 720.187 643,827 11,204,238 . :232 6,047 5,581 
Texas & New Orl__Sep 231,221 212,483 89,405 84.690 21,166 8.400 1,475 _ 11,600 7,405 79,281 76,796 
July 1 we Sep 30---- 652.427 626,655 273,098 247.908 64,1 23,894 6.269 —4il 34,800 29,756 244,567 217.740 458 449 
Total Company._J’ne 6,228,121 6,028,807 3.704.400 2.976.219 455.457 209,858 24,265 32,021 345.403 425,956 3,383,261 2.582.284 
July 1 to J’ne 30_--- 72,228,041 81,152,959 44,.941.246 38,863.447 3,048.4 950,028 ,092 340.975 3,778,693 3.961.737 41.184.640 35.242.680 9.651 9.517 
Arizona & Colo___.Sep 4,737 1,697 614 DS “kessek -  secdew™  “aheaee, | mation 58 58 556 2.100 
July 1 to Sep 30-_--- 11,883 5,391 2.443 RET padwuhte cent enneneee aimee 174 174 2,269 4,160 36 17 
Coos B R’ burg & E_Sep 7,449 10,489 3,372 NE a tg ee aL ee 424 320 2,947 3,361 
July 1 to Sep 30---- 24.406 30,630 6,870 PRAT decanatt 5 50ncegt ma wasaEeanwenil 1,273 1,110 5,596 13.993 31 31 
Hearne & Bra Val__Sep 1,112 1,394 4,395 Be cee” Secu  aedewa e “gcanndl 79 95 4,316 2,487 
July 1 to Sep 30---- 3,554 4,835 5,211 RIE fo Gen cc ee ccwar ne Sieesia ahh thes wene 237 285 974 1,554 19 19 
Houston & Shreve_Sep 10,295 8,906 13,458 eee oc See eres us 847 683 12,610 6.213 
July 1 to Sep 30---- 31,573 24,675 29.836 MEAG ic nanmdgtl ieasthet  acandhem. seem 2,207 2,021 +629 14,356 39 39 
Maricopa & Phoen_Sep 9,399 10,877 16.748 I at scam Te wae eT. climmabbine 680 833 16,068 4,102 
July 1 to Sep 30---- 27,182 39.070 49,613 PEE} Bocvee i ysspawttt® pwuwimal Nl asehed 2,040 2,499 47.573 24,199 45 43 
Phoenix & Eastern Se 12,991 8,980 me at * Se ee OL asa the eudied 5 7,983 —3,460 
July 1to Sep 30. 37.192 22.989—«13,719 Se naps Filmes E venses Seitertes cd Pare 5 13719 —592 % 9 
Ce ee en cn On cacee Stee " Se cenel” seeker << eo el Gree ee eee — 29 Swstos Scie te lances 
Southwest Ry of Tex Sep 1.220 1,153 6 > tO ee or lL eee 1 1 5 —94 
. July 1 to Sep 30_.-- 4,011 2,011 450 Dae”: “Gasens acu peueeeee | pauana 5 5 445 815 19 19 
Spokane & Brit Col_._Sep oe: : adele OUR, Ca Sk Si ema a a a lk , Serene —QSIT° esnese 
July 1 to Sep 30---- Tae Scnak a ai ore eB OS er * ae Sree Se 2! pee ae. Shee leer 
Spokane & Ini Emp-_-Aug 56.883 47,316 77.013 790 373 29,601 21.3 7,320 2,700 1,500 95.640 41,610 
July 1to Aug 31.--. 112.074 100.991 205.834 67.275 «92-461 «=«GO.878 «= «442422 «16.185 «5.400 «= 3,000 «242.857 80.461 168 «152 
Spokane Int t'l_.__Sep 40,4 44,152 34.438 ED 32> eeu al eee daneemied chanel 2,293 2,196 32,144 28,382 
jay i Gees... 1248 Wee. Wee. ee Ce a ae 65 G6et © 90490 GLB 40140 
Ss Port! & Seattle_Sep 153,638 31,050 112.107 11.777 6,009 102 —1,670 101 39,311 548 71,125 11, 
eas 1 to Sep 30... 446.772 86.374 398.703 30.077 18,273 226 ai 169 56.477 1,645 759 28,601 419 262 
Stanley Mer & Phillip_Sep 5,671 3,576 SS) a Beneath cecatuns. pean perenne 190 200 1,768 —1,106 
July 1 to Sep 30--.- (ee Re eee MESO. 15-9 570 600 1.221 —5.069 59 59 
Staten Island ------- Sep 7-656 18,313 6.438 +682 5,623 5,288 3,102 2,693 1,200 1,000 8,341 4,376 
July 1 to Sep 30---- 51,319 54,582 23,234 11,641 19,180 17,165 0.883 8,367 3,600 3,400 30.518 16.608 12 12 
Staten Island Rap Tr_Sep 43,089 +196 19,262 1,611 27.777 24,886 18,308 14,441 3,000 3,000 34,571 13,053 
July 1 to Sep 30---- 1,777 134,652 74,197 25,275 82.935 71,719 56.196 46.473 9,000 8,000 121,393 63,748 10 10 
Stephensv N & S Tex_Aug 3,309 2,813 1,195 Mi nak esas.’ Shaped... Te benading Ltbeace 105 91 1,090 4,025 
July 1 to Aug 31---- 7,453 6.416 422 We oetena Weeed” ieee baeee 210 183 212 5,990 43 43 
Sugar Land_-------- Sep 1,667 2,007 —180 WUE STN 4sacd yy Svsakae Tusecee Ok mewn 102 207 — 283 —889 
yd 1 to Sep 30_-_- 5,731 nn A Oe ee eee mainte 307 303 —2,290 —2,566 14 14 
GOON occu dilensaane Sep 6,395 12,153 27,167 BE? nadcde Soscakge gl, ¢aanead” ~“Seaeue 231 197 26,936 8.248 
ys 1 to Sep 30---- 17,953 34,909 1994 TR anne  scagaee nengakto° Seakasl 693 591 82,300 25,727 41 41 
Susquehanna & N Y_-Sep 16,249 11,905 9,278 EL, ‘aaenohubiese »cobaniielgtinn: > pieidanitine ad gues abnaih 421 324 2856 549 
July 1 to Sep 30-.... 50.250 43.874 BS IS ee ae gape toca em 1,242 oo 6S 
Susq Blooms & Berw_Sep 8,283 5,199 7,647 SS. a2 nahin: aa Gmbiein ca nee- waedl 366 441 7,281 1,747 
July 1 to Sep 30---- 23,148 14,332 21,764 GO ec ceKe wate = bane >” Ceeaee 1,074 1,087 689 901 43 43 
Sylacauga & Wet’'um Aug 3,483 > no OM o. acwling peidbieic. awolimns ,eusddabe 15 15 —1,040 -—1.761 
July 1 to Aug 31-_-.--. 6,754 Oy a ES da”. Cetadee 1) sagen twenties 30 30 —1,632 —3,.509 24 23 
Sylvania & Girard_-_.Aug 1,553 2.735 548 TD 2+ emgikk,,. gett Oic. -e—nmeiae <eeuaei 91 90 457 206 
July 1 to Aug 31_.-. ,294 5,786 916 Beg? RS Sy Sark 8 AE ers IR 91 90 825 706 15 15 
Tacoma Eastern. ---- Sep 25,527 18,430 14,233 11,480 3,621 1,113 1,964 171 2,000 2,000 14,197 9,651 
July 1 to Sep 30-_--. 2339 57.248 48,178 33,831 23,052 13,263 12,886 3.132 6,000 6,000 55,064 30.963 91 91 
Tallassee & Montgom.Sep 1,272 1,015 409 TOS saaqee:- <dieem iy jestees*  Saabids 94 94 315 1,289 
July 1 to Sep 30---- 5,428 2,980 —30 MME. ascend: . Scand gp eaigue.”' Seam 282 282 —312 1,908 6 6 
Tampa & Jacksonv-.--Sep 3,141 2,936 CL. chicka «hile: (Sunes. Soleus 283 283 —791 —436 
July 1 to Sep 30__-- 10,754 9,060 —2,267 WEE belies.  <exdainn  sbdaat < 'saephns 850 $50 -—3.118 —168 48 48 
Tampa Northern_.---- Sep 8,653 7,014 1,982 UE edwetiny.. 1) oCeeuiic ~ anche wigiieeks 523 333 1.459 —1,216 
July 1 to Sep 30_--- 26,011 19.711 Bae “WRAY «dcandai” ¢ -cthamae't <sdeak o* dena 2,198 999 6.542 —2.146 48 49 
Tenn & Cumb River-_-Sep 1,092 1,302 —194 a, :. gheute.. aeelabn aes > abeiene 17 17 —211 —226 
July 1 to Sep 30---- 3,046 3,379 8 OED pnanene *, (ce Shebeay boil”. sales 51 52 —43 —421 15 15 
Tenn & North Caro__Sep 1,373 1,278 2: 743 osuhite ohivde.« esyeee  seeces 78 78 1,947 664 
July 1 to Sep 30.--. 4:19 4.006 = 4, 1” Jere stab {ehtnes. > “cadens 235 235 0 4.047,—=id2dAB AL 
Tennessee Central -__.-Sep 80,346 76, \ 48,385 ere Mh: pasabde coals 4,199 2.815: 44,185 42,009 f 
sup 1 to Sep yea ~ 245,471 ae ne “137,795: 118,532 aioe pa atone t< "ibaa 12,598 $5445. 125,196 py 292 292 
7 RR AssnofS L.Se 105. 759. 120.797 1 6 ’ 7 14, 11; 21,000 21,000 114,796 94 
crm RR Assnot'S L-Sep 105-00. Bilal. deomes | Dears Soure. Bho. 4ane 38 63.000 65.738 268.087 52.867 46 
StL mich Bitew tin te 85,506 ; 56,206 45, i ie: eetelle 4,300 51,406 4 ’ 
July 1 to Sep 30... 244,502 bathe 143,662 gar wean: ahitawlee, \- athlete: 550 ab Uideel 13/500 14,333 130,262 100.7 veg 4 


Fer index to'roads not appearing in alphabetical order, but given under. some other system, see last page, 
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Texas & Pacific.._... Sep 
July 1 to , ee 
Denison & Pac .Sep 
July 1 to Sep 30-.-.-- 
Opelousas G & N A Sep 
July 1 to Sep 30-.--.- 
W’'th Min W&N ¥% Sep 
July 1 to Sep 30-.-.- 
Texas Ark & Louis'a_Se 
July 1 to Sep 30--— 
Texas Central_.....- Sep 
July 1 to Sep 30---- 
Texas Mexican --.-...- Sep 
July 1 to Sep 30---- 
Texas Midland -_.-_.-- Sep 
July 1 to Sep 30---- 
Texas Southeastern. -.Sep 
July 1 to Sep 30---- 


July 1 to Sep 30---- 
Tidewater & Western. Sep 
July 1 to Sep 30---- 
Tionesta Valley ---.-_-- Sep 
July 1 to Sep 30---. 
Toledo & Ohio Cent... Sep 
July 1 to Sep 30---- 
Toledo & Western__.Aug 
July 1 to Aug 31-..-. 
Toledo Ang & West-_-Aug 
July 1 to Aug 31---- 
Toledo Peoria & West.Sep 
July 1 to Sep 30---- 
Toledo St L & West_-Aug 
July 1 to Aug 31----. 
Chicago & Alton__.-Aug 
July 1 to Aug 31-.-.. 
Toledo Southeast....Sep 
July 1 to Sep 30---- 
Toledo Terminal. ---- Sep 
July 1 to Sep 30---- 
Toluca Marq & North_Sep 
July 1 to Sep 30---- 
Tomahawk & Eastern.Sep 
July 1 to Sep 30---- 
Tonopah & Goldfield. Sep 
July 1 to Sep 30----. 
Tonopah & Tidewater. Sep 
July 1 to Sep 30---- 

B & Goldf__.Sep 
July 1 to Sep 30-.-- 
Trav C Leel & Manis_Sep 
July 1 to Sep 30---- 
Tremont & Gulf-_____ Sep 
July 1 to Sep 30---- 
Trinity Valley & Nor_Sep 
July 1 to Sep 30---- 
Trinity Valley South_Sep 
July 1 to Sep ae 
Tuckerton -_........ Sep 
July 1 to Sep 30---- 


Tuskegee -.---..---- Sep 
July 1 to Sep 30---- 
Twin Buttes-_--_.-..- May 


July 1 to May 31---.-. 
Uintah -..-.--..-.-.-- Sep 
July 1 to Sep 30---- 
Ulster & Dela var2.._Sep 
July 1 to Sep 30---- 
Ult Th Ark & Miss__-Sep 
July 1 to Sep 30---- 
Unadilla Valley -_-_-_._- J’ne 
July 1to June 30--.-- 
Union Ry (Tenn) -_.-.Aug 
July 1 to Aug 31_-.-. 
Union & Glen Springs.Sep 
July 1 to Sep 30---- 
Union Pacific --_---- Sep 
July 1 to Sep 30---- 
Ore RR & Nav Co_-Sep 
July 1 to Sep 30---- 
Oregon Short Line_Sep 
July 1 to Sep 30---- 
Total Company --Sep 
.. 1 to Sep 30---- 
Ilwaco .......-..-- Sep 
uly 1 to Sep 30---- 
Oregon & Ne oP 
yay 1 to Sep 30---- 
Ore Wash & Idaho_ Sep 
July 1 to Sep 30---- 
San Ped Los A&SL_ Sep 
July 1 to Sep 30----. 
Union Spgs & North--Sep 
July 1 to Sep 30---- 
Union Terminal - - - - - Sep 
July 1 to Sep 30---- 
United States Steel Corp— 
Bessemer & L E_--Sep 
July 1 to Sep 30---- 
Donora Southern _-Sep 
July 1 to Sep 30---- 

Dul & Iron Range. - Sep 
July 1 to Sep 30---- 

Dul Missabe & Nor_Sep 
July 1 to Sep 30---- 
Elgin Joliet & East_Sep 
July 1 to Sep 30---- 
Elw’d And & Lapel_ Sep 
July 1 to Sep 30---- 
Etna & Montr_---- Sep 
July 1 to Sep 30---- 
Johnst'n& St’ yCr’k_ Sep 
July 1 to Sep 30---- 
Lake Terminal _-_--.-. Sep 
July 1 to Sep 30---- 
McKeesp’t Connect Sep 
July 1 to Sep 30---- 
McKeesport Term --.Sep 
July 1 to Sep rans 
Mercer ey * EAT Sep 
July 1 to Sep 30--.-- 

Mt Plea & Latrobe. Sep 
July 1 to Sep 30---- 


ae & PASSENGER EARNINGS TOTAL Bsnwunas 
T PASSENGER. _ intl. Other R oe 
NAME OF ROAD 7: 1 ator sia \ aes ar Year ame Heer at ear ear 


15,748 18,469 
288 2,097,691 a7 


481 200 
1,157 573 
1h 658 5,163 1,792 
11,538 13,247 5,331 
1% 5,423 297 
15, 38 14,488 17,967 
i 033 1,442 1% 
4,533 1366 
49,134 27.895 
183.978 113,692 101,990 
14,366 11,485 5,307 
38,651 2,454 15,879 
55,174 40,107 10.483 
108,977 74,696 31,562 
8.686 6,398 171 
26,352 17,350 554 
BRD - 5 wennwe 40 
BA1Ge wees 448 
2,589 4,507 156 
9,031 10.609 651 
4,453 4,116 1,529 
13,434 11,879 4,085 
27,374 16,021 1,155 
58,094 41,650 3,777 
308,692 — 392,684 73,856 
875.412 1,115,426 199,829 
7,197 5-789 17,397 
13,037 11.736 33,793 
1,680 SM woneks 
2,738 es. Se 
60,611 60.093 39,895 
166,093 170,635 115,885 
Ce 234,504 58.263 
927 466,350 98,001 
766.322 657,220 412,333 


1,390,659 1,285,552 781,807 


1,903 CS ea - 
4,184 (OUD <. menaae 
531 3,383 497 
108 8.450 1,280 
917 778 52 
4,751 1,908 201 
47,354 63,961 13,658 
135.751 191,212 42,719 
22,795 21,091 7: 
71,301 2455 20,516 
6,235 6,985 3,496 
19,770 24,186 10, 
1,475 1,250 1,928 
6,002 4,076 5,470 
16.250 21,446 1,445 
55,113 2,406 4; 
3,394 1,725 140 
9,937 4.694 
1,510 2,883 126 
5,487 8,935 452 
2,804 2,085 6,102 
8,325 6,676 17,257 
1,505 1,958 1,082 
4,446 4,762 2,801 
2,287 1,240 185 
21,698 8,439 1,928 
789 15.761 1310 
71,449 47,306 688 
58,622 49,946 36,913 
185.148 152,339 
541 984 201 
1,683 2.370 
2:776 3,225 
35.731 38,294 11,484 


2,643 2,263 34 
6.780 5,824 1,486 

3.310.903 3.252.772 1,046.44 
9,537,832 8,899,502 3,182,286 
eT oo 975,738 | 475,239 
2,339, 2,502,359 1,408,897 
1,148,557 013 13,403 
3,328,861 932 1,648,880 
5,353.2 5 228,523 2.035.090 
15.206.397 14.398.843 6,240,063 
1,479 2,521 2,487 

5,193 7,152 7: 
1,233. -----s 91 
3573. ------ 349 
2. ere 3 

11,760 = ------ 11,195 
349.184 347,150 264.448 
1,095,476 939,274 895,156 
1,835 3,235 118 
3,871 5,438 398 


489 634.444 39,841 
, 822 


1,427,983 986.152 19,246 
4,119:824 2.853.368 59.426 
1,817,196 1,414,680 _ 35,163 
§,608:180 4,330,208 109.858 
741,899 _ 522,908 

2.206.913 1,538,083 99 


456 42 _ ------ 
1,212 1, 483 ceeie® 


su 


321,220 


318,744 
Rett org 


427 
1,437 
7,799 

18,123 
11,918 
36 


398,652 
1,121,514 
27. 

52, 
1,680 
2,738 

105,186 
296,166 
343,024 
647,227 
1,265,060 
2,354,748 
1,903 
4,184 
26.730 
74.402 


4,488 
11,775 


5.021 


65.713 
191,745 
31,459 
97,689 
10,213 
670 
4,028 
13,419 
18,113 
61,029 


3,534 
10,336 
1,776 
6,415 
9,475 
27,554 
2,648 
7,430 
2,487 
27,682 
76,794 
99,939 
386,368 
743 
2,319 
4,130 
51,111 
6.359 
11,602 
3,061 
8,498 


3:230:815 si 


i 

75 1488 
be ap'3te 4478 
. 2.297 
12.9 5.544 
1,5 389 
4, 1,015 
916 = 21,987 
a 66.674 
51.83 1388 

52.475 9, 
113,457 B87? 
6.792 2.689 
18,670 5,707 
se---- 598 
a+---- 3,819 
4,690 552 
11,740 1,988 
6,205 1,930 
17,876 5,644 
16571 4.115 
484.848 _ 51,260 
1,361,624 160,279 
23,299 2,365 
45.415 4,673 
2,261 ° 339 
4,305 645 
104,526 16,878 
297,981 51,468 
321,448 37,648 
615.263 74,906 
1,150,975 153,857 
2,208,011 299,836 
1,225 3 
2,600 151 
24,052  _5,659 
67,162 15,355 
4,239 1,301 
me 2,843 
169 
2.343 446 
87,912 7,893 

132 7 
31.423 _5.730 
93,487 17,447 
10,909 2,365 
1294 7,955 
3.567 424 
11,195 1,332 
24.031 8,329 
61,880 27,232 

1,725 

4,694 2.141 
pit 478 
663 1,830 
8,696 924 
23.327 4.789 
2.954 474 
7,672 1,132 
1,516 740 
12,205 8.782 
17,482 2,313 
50,731 6,997 
91,389 6,932 
342,053 47,293 
1,195 571 
3,023 2,182 
4,702 1,199 
54.760 12,925 
4,168 1,566 
8.396 2,935 
2,648 1978 
7,620 646 


930.848 4,738,237 4,481,493 506-846 
2,816,167 13,841,817 12,626,766 1.488.811 


1,444,432 


1,361,256 13 4 


984,706 3,968,630 3,677 


363,443 
1,134,903 


2-17-00 


5.266.565 4 
1,615,511 7,939.71 


8 7,283,818 902,402 


:935,776 23,077,012 20,732,596 2.386.790 
2,581 4,167 5,398 2,277 
21,029 23,587 28,863 3,527 
aocase 1,347 eocnes 629 
ree 4,040 jacese 1,513 
or 8,969 yovane 1,318 
ae 25,498 Senses 5,831 
798 _ 655.491 — 582,391 118,335 
613,292 2,118,782 1,654,859 1444 
135 1,963 3.376 331 
488 4,298 5,957 1,238 
capes 64 1,680 178 
mostek 1,363 3.248 548 
37,108 901, 676.715 _ 66,521 
109.700 2.685.271 2,062,374 197,979 
ainase 16,032 12 1,844 
wenires 48.726 35 8,995 
18,593 1,454,173 1,010,077 105.002 
57:248 4,204,335 2,933,009 294.866 
30,652 1,860,664 1,450,431 106.915 
87,759 5.793.586 4,433,668 324.781 
16 798.210 554.759 _ 66,137 

119 2,366,058 1,639,419 186,803 

a eae 1,444 332 352 
phage 3,868 3,392 1,914 
eaniced 4,857 1 2,277 
pineia 13,009 26 7,529 
vara 1,534 1,207 152 
pe idace 4,362 3.424 153 
eel 57,377 26,965 4,111 
A: 178,196 80,504 16,819 
wiped 26,689 24,343 1,423 
ibaa 586 75+442 4,653 
he anes 1,354 831 451 
Sith oe 3,703 2,187 961 
— 11,684 3.734 2,853 
tnendll 070 10.082 11,232 
eainb ae 456 425 10 
reo 1,225 1,465 683 


421.038 


202 
1,757 


a 
BBS a BF 
SD nes 
83 


at. 


15.191 
49,153 
38,241 
68,271 
101,597 
189 


pr De 
Rs asa sss 


So ae 
RB BRS 


yr 
3 
ao 


oar 
BS BS BE $8 28 SRS 


338 


rw 88 


8 
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tructure 
Laat Years ear hast Year ane siaeae | Y’r Cra, Far bam, Year 
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Roe 


wpe pera 8 
83 3S 888 


~—J 
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1,413 
1,509 
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622 


Bone pore ee 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Nov., 1969.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl General Exp. FROM RAILROAD Gross Revenue Net Revenue Current ent Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year ear Year This Last 
$ $ $ $ $ zg $ $ $ + $ $ Year Year 
Texas & Pacific. -_--_- Sep — 862,175 824 456, 406,063 2, P - 1 113s 413;812 = 327,741 
July 1 to Sep 30.-.-- 2,594,793 2.5ee.e69 916 862,146 6,159 12,637 08 —4,785 139388 016 791,692 615,344 1.884 1.884 
Denison & Pac Sub_ Sep 1,494 1,574 my 4 i idiiece po, amb, aan 80 100 —1,147 —916 
July 1 to Sep 30-.--.. 5,385 918 —3, WNL sd. na deen +. emebianh 240 300 —4,188 —4,306 7 7 
Opelousas G & N E._Sep 7,242 7,65) 556 We: sted. Saeee . bieeint>) aii aan ee 556 —85 
July 1 to Sep 30---- 21,992 aR ee. ? “sides  wciiel  smeses-  seawne | ache: olan —3,868 —2,499 57 57 
W’ th Min W&N W_Sep 6.727 7,54 5,190 a; ‘odessa -° eames wanes 500 508 4,690 246 
July 1 to Sep 30--.-- 18,888 24368 17,674 SAA. Oi site: eget 1,500 1,525 16,174 10130 41 41 
Texas Ark & Louis’a_Sep 904 1, 276 BUN uit On > cS: 1 meesniilbio’ +5, -deueleaames a? ges => alia 276 1 
July 1 to Sep 30---- 2,672 348 2.452 DEL. tdnet: Sdies tc vepeeee. . Saeen: | Selieedion > alee 2.452 1 7 7 
Texas Central--_--.-. Sep 65,352 64,695 4,444 SS adkomRhe “cublebee hs btaietie > > Mane 2,963 2,087 1,480 17,1 
a July 1 to Sep 30---- 201,762 181,573 23.708 GS: ccd? RICAN. woweine | obatele 8,998 6,046 14,709 56, 268 268 
‘exas Mexican ----._- Sep 17,182 15,764 3,866 en :oakmtd, >. pn ~ - lengdhenidads me.) habiebialad 1,325 1,300 2,541 501 
July 1 to Sep 30--.-- 49,614 46,537 10,115 St: aided Gone” eames. . wie 3,975 3,900 e140 1,425 161 161 
Texas Midland ----_- Sep 43.326 37,138 25.712 Men. adtiasd cA al ee 1,200 1 24.512 1 
July 1 to Sep 30--.-- 118,064 104,720 32.858 MS) wattud, sat.  wabembs. Gabe 3,600 4 29,258 3 124 12 
Texas Southeastern __ Sep 7,330 3,962 1,859 Es nckiad’ =. sae. .:\- dapat. paanene 85 1,774 2,744 
July 1 to Sep 30---- 18,012 11,124 9,843 Te, «stubs! > eda. svmbes. snaeee 255 & 9,588 7,290 20 20 
Texas State..__.___- J’ne enc: ebnak Pe. ete. cadets’. eelidde «atlas. se |) a eee Se esest 
July 1 to J’ne 30-_--- Pt eae + RE cea. wobhesy . Gadel  woSbda | codlita: 1x aaa c eee Saeee  S ees _ eo 
Thornton & Alexan__Se 2,430 1,905 BE iwhdde i cebbee! «SUR Go. onbhebe 42 373 2,742 
‘July 1 to Sep apa 7,138 6,669 2.90 Gee... ache 7S hedbbhes ©). ahha ede ist 127 2,711 4,942 22 22 
Tidewater & Western_Sep 5,652 5,773 1,095 ee) wothbe it aekeme! sees? sadeee 326 344 769 88 
July 1 to Sep 30--.-- 16,389 16.708 3,399 Bi «chbde nh .ssOUber is, «chee )| waaie 978 1,032 2,421 136 92 92 
Tionesta Valley --- ---. Se 11,596 10.4 17,533 an <sopahe’ .: esti -.. euseae.. |. eoeeee 450 17; 812 
July 1 to Sep 30. 33.343 Die 30,391 RL. schhhaltl sce. cvenen,> seaman 1,356 1, 25 088 io 85 85 
Teledo & Ohio Cent__Sep 231,456 256,001 167,196 228,846 18,686 15,956 9.738 9,893 13,886 14,048 . 163,048 224,691 
July 1 to Sep 30---- 692.233 771,452 429,280 590,171 50,093 36,607 27,720 18,940 40,915 41,216 416.086 567,895 440 440 
Toledo & Western___Aug 16,982 12,797 10,806 Dea. -eshbile . . sobtbe <catibe .. code 1,1 1, 9; 9,301 
July 1 to Aug 30---- 34,378 26,853 18,427 WS Cieekan . enbeba ‘sedges <cbhbe 2200 2100 ig ooe 16,462 74 74 
Toledo Ang & West_-Aug 1,201 1,619 479 2 320 cnbtde i el esoes 49 592 
July 1 to Aug 3i--.-- 2,420 3,239 317 1.866 641 sogake at oodéin 3 106 Ha 960 10 10 
Toledo Peoria & West.Sep 72,752 72; 32,434 SEMER.|. nnheas:  sntdde: cade!  ootdie 4 4, 434 27; 
July 1 to Sep 30---- 211,388 27 es 84.778 MOR.¢ «ceheet)  sckigt. = seit” wade 12 12 +778 68, 247 «=. 247 
Toledo St L & West--Aug 200,933 198.456 142,091 122,992  ------ 9 -2n--- 9 wneeee 2 oe nnee 12,000 11, 130;091 111,492 
July $00 Awe Si.... . SB813 -S67.20R. BSAIB.' SVG. wnkbes~ nk  ww ha= 24,000 23/000 229.4 995 450 450 
Chicago & Alton_.-Aug 975 590.323 599.084 — 560.652 13,268 13,572 —692 = 32,000 30,000 566 529,801 
July 1 to Aug 31---.- 4069 1,131,369 990,678 1,076,642 607 —1,003 3508 64,000 60,000 925,674 1,013,433 998 
Toledo Southeast....S 26 21 1, ORR S cbt’ eubbbn’?* Webbed  wabdée 13 5 1 1,002 
July 1 to Sep — 1860 $4 2958 105 webblied': | dest”. webbhe®:. jeakeie 39 15 2,187 1,644 1 1 
Toledo Terminal -- - - - Sep 24,872 20,222 1,858 Sie. esbbed:: . esgbdl canese.. sonese 3 717 1,014 3.111 
July 1 to Sep 30-.-.-- 75.818 58,970 —1,416 aE «eck anbee 5 wcnene.. weeace 2.830 2.144 3,946 6,047 31 31 
Toluca Marq & North.Se 3,817 3, 671 5 2 250 
July 1 to Sep 30... 11,001 175388 774 3 octdee  cobbhe 1; 1 3 —1,261 31 31 
Tomahawk & Eastern.Sep 856 393 1 an” ssa: she... achhen’. . uokhee 138 528 
July 1 to Sep 30.--- 2,292 1,786 2,738 t. oshadehd cab <cbbGe: <-bGbs sakes. eaeeee 2.729 456 20 20 
Tonopah & Goldfield_Sep 46,007 t 19,705 De? scbiiul. nndbeli comsea,... snedion 2,987 4,591 16.718 
July 1 to Sep 30---- 130,988 21 ig 60.757 MS . cde. :-ebR Reel) bbbede.. séeanne 8.971 13,774 51,785 195 109 109 
Tonopah & Tide water.Sep 22,961 22,324 8,497 DES waddae * snbddur) webbed’ | <sdiths 1,800 1 7.505 
July 1 to Sep 30---- 68,943 67,543 28,746 reer Sees ae aye Se eer 5,800 4. Parts 21,161 180 #180 
Bullfrog & Goldf__.Sep 10,980 13,952 —7 RR. codbile’ | sodden; couile,  .eodiede 1 7 2,266 3.990 
July 1 to Sep 30---- 35,516 477 2h EE ocsate, «<i? <thkae, sade 4 2.842 “a —8,345 83 gl 
Trav C Leel & Manis_Se 2,978 2,479 1, SME? -  wcneds1.- 200. -baeaia., sei. ico ee ,050 1,088 
“yuly 1 to Sep 30... 8.682 7,509 473 368s enue: 40: cease... Saee oan ee 4,736 368 2 2 
Tremont & Gulf___._ Se 16.728 22,1 } De. tl «ket eemhnk.,) seems 1, 1,760 
July 1 to Sep 30... 54,299 60,51 6959 Se. < stk. so SRAE Sea. eee 750 4 S970 917.112 60 
Trinity Valley & Nor_Sep 2.438 1,740 1,095 oe «seitih .... «ehhh :.. pede. conde 23 3% 1, —44 
July 1 to Sep 20---- 7.459 1895 2,877 —— ere. eee ee ee oS 71 2, —290 10 9 
Trinity Valley South. Sep 1,820 1,957 —44 he ee ae ee 6 65 —109 1,048 
July 1 to Sep 30---- 179 5,252 920 BAPE ccdsel ents <cdaae 9» baa 196 265 724 4,145 6 6 
Tuckerton .....-.--- s 4,034 4,543 5,440 See. «-tuby:  eche . sedate odie 292 5,147 
ewe ae. ke ie . 79 878 uta 314 29 
Tuskegee _..--._---- Sep 1,991 1,029 656 RE. cobdtin’,  aabhite® . and... code 114 113 541 1.811 
July 1 to Sep 30---- 7,599 4,043 —168 WE; >. pedeicn?. eaghite® | 3 eebee < oad 344 339 —513 3,289 6 6 
Twin Buttes-.------- May 1,903 1,142 584 he ee a a ee ey CS ee 584 
July 1 to May + RE 19,678 17,859 4,766 —5,653 Se  . . . . . 4,766 —§, 28 28 
a ee Sep 12,171 11,549 15.510 33 6,968 5,466 -—6 2,647 527 477 pee (ff 2 
July 1 to Sep 30---- 479 31,845 41,314 18, 19,272 19,089 180 7,781 1,581 1,431 39,913 9, 54 54 
Ulster & Delaware. __Sep 70,959 66.629 ’ 24.759 451 48 65 16 3,200 3,000 25,845 21,924 
July 1 to Sep 30--.-- 221.991 205.470 164.377 136.582 266 1,245 95 9,600 9,000 154.872 867 128 128 
Ult Th Ark & Miss__.Sep 1,059 1,264 —316 MEER... dudttie!.... sepehee-. o<tdel 5. aod’ 40 60 —356 —128 
July 1 to Sep 30---- 3,795 4,015 —1,476 EE; «oddue | seeeleh) acdath! sacha 120 130 -—1,596 -—1171 24 24 
Unadilla Valley ------ J’ne 3,114 3,156 1,016 cc ae ae ae eee a er 881 1,546 
July 1 to J’ne 30__-_- 37,055 39,706 14,055 Se oo er Fe eee) ae © 4 2,059 2,200 11,996 12,854 19 19 
Union Ry (Tenn)----Aug 6,886 6,155 ae SSE cobkd (| sebiee Nc coditiel: ~seean 779 789 my 4 +3 
July 1'to Aug 31-.-..- 11,421 12,307 181 PE «C5 eobhbe 4). joodibeth| jesbibes:: -<dslbe 1,541 1,578  —1,359 —5, 19 18 
Union & Glen Springs.Sep 4,567 2,901 —1,506 “e. ~ entbiat:. eebibet sedias .. cole 98 96 —1,604 — 
July 1 to Sep 30---- 8,915 6,597 —416 spa asteeens = <é : a it cake ..<ahhhe 295 291 —712 73. 19 19 
Union Pacific _-_--~-_-- Sep 2.088.721 1,902,972 2,649,515 2,578.5 89.657 71, 3,599 4,104 125.174 107.662 2,527,940 2.474.962 
Tuly 1 to Sep 30---- 6,157,351 5.722.857 7.684.466 6,903. rn ye 15,389 5,484 524 395 S62 7,334, peers 3,322 3,300 
Ore RR & Nav Co__S 663.568 543.950 780.863 — 817,306 38; 1,501 —2,597 42,191 42,163 740,173 772,545 
"July 1 to Sep 30. 1.876.270 1.862.403 2.092160 2.014311 134.892 140,754 15/522 5.309 126571 126510 1.981,111 1.803.699 1,327 1.264 
Oregon Short Line_Sep 693,306 — 647.846 1.063.742 — 798,223 32,132 17,762 3,921 1,8 50,000 48, 1,017,664 752,005 
July 1 to Sep 30---- 2,136,199 1.933.645 3,130,366 2,494,881 105,865 +755 16,190 pA 150,000 144,249 2,996,556 2 £884 1,508 1,455 
Total Company--Sep 3,445,595 3.094.768 4.494.120 4.194.049 653 125,774 9,021 3,372 217,365 197,908 4.285.777 3,999,512 
July 1 to Sep 30---- 10,170,020 9,318,995 12,906.992 11,413,601 506.826 407.151 47,101 14,136 1095 593,746 12,311,998 10.833.989 6.157 6.019 
Siwaee .c...-<.-s- Sep 5,075 4,655 —_ 743 1,334 1,480 353 491 256 397 11 837 
tay 1 to Sep 30---- 12,511 10,859 11,075 18,003 5,610 4,701 2,342 806 769 1,195 12.848 17,613 28 28 
Oregon & Wash___Sep Peery cabeah Ei -. aeeth .. weekeed. ened @tamnic  eseash eres oh A abatie. 
July 1 to Sep 30---- Pe 3 Second ae howe  =-thel: SE Seka. omacke Rr Se es. aes Se - enas 
Ore Wash & Idaho_Sep 2) ae: a Leaeebeesl.. avthhe: 2 sedi —"ceesne...dmhone pri aehin d 2 ae 
July 1 to Sep 30---- BO BAL Ts Sannnd Doe “hencaes® -soameet  <chanet-° sdaune. Sedans  : SR Sao is. aie a Oe eee 
San Ped Los A&SL_Sep 470,827 404,109 184.663 178,281 19,139 10,551 —2,134 —1, 28,872 24.713 153,657 151,841 
July 1 to Sep 30---- 1,377,459 1,171,801 741,322 483,057 60.343 32,127 — ms 77,191 66.732 662,587 412,301 1,105 1,099 
Union Spgs & North_-Sep 1,560 1,697 402 SGD canter! ! cathee! i sodas «ck 60 60 342 1,618 
July 1 to Sep 30---- 4,735 4,892 —437 AE. saebee S 5 SAREE > eee’ debits 180 180 —617 885 7 7 
Union Terminal _ - - - - - Sep 487 867 — 812 ae RR) -gcaeas 512 512 —300 300 
July 1 to Sep 30---- 1,662 1.736 —299 1,511 aE epee eos eo hecues 1,536 1,536 —1,400 —24 4 
UMessemer& LE. Sep _ 381,898 _ 347.202 _ 519.753 _ 329.513 5,000 000 514,753 325.51 
mer — ’ , , iS #8 eeereee 8 eeesen 8 = cesoseeen = ceecee * ® . 
“Tuly 1 to Sep 30-.-- 1,130,684 1,000,646 1.554.586 W067 Soe See NI I 12,000 «12.000 LESSSBR LOOT 201 «201 
Donora Southern_-Sep 10,259 2.028 Na. Sie: - . See eee ee 155 25 5,618 —2,040 
July 1 to Sep 30---- 34,721 2,541 14,005 wana ee a eames 471 75 13,534  —2,580 4 4 
Dul & Iron Range--Sep 365.757 289,656 1,088,415 720,42 5, 8,747 10,557 15 58,585 40.666 1,040, % 
‘July 1 to Sep 30---- 1,050,120 820.684 3,154,214 2,112,325 a 7 1853 13.596 168,430. 118,394 Beet 2. fir oe 167 167 
Dul Missabe & Nor_Se 439,878 341,648 1.420.785 1.108.783 10,51 14,769 8,047 9,645 74,869 58.017 1,353, 1,060,411 
Jay Tto Sep age 1,314,407 1,014.616 4.479.179 3.419.052 34,260 »799 23,642 31,623 236,335 178,497 enki 1060 288 273 
Elgin Joliet & East_Sep 441,041 359,828 357,168 194.930 ------  e-eene 90s sees ww eee 13,500 12,500 348, 182, 
Tuly 1 to Gop 80... 1.200006 1034.09). 1.126082 G00529 <-ceae caweee laces Satta B00 «37800 Lbescce «Ae'GS 770744 
Elw’d And & Lapel_S 1,136 868 308 “2, ssaee! occ! segaee - oankae 125 125 1 
July 1 to Sep 30. 4.367 «3.340 —498 Bro iss EE nn 376 a we Of yl 
Etna & Montr_---_- s 5,651 112 —793 “RE... osthee. =. «eRe. qediene . auaibee 50 25 — —] 
July 1 to Sep 30---- 17,424 im 4a Se SI 130 . 8? ome eg 
Johnst’n&St' yCr’k_Se 995 598 COR BN Ph wos te R eed bk > Loobes 50 50 4 
"iat... af. ie LOBE Sscven | Sonage Seaeem, Consens 150 300C«asetiaa at 
Lake Terminal -- - - - Sep 29.795 21,364 27,582 Ss. cobeip, = <adREa ” Senne’  sonden 970 703 26,611 898 
July 1 to Sep 28;.-~ 89,866 61,927 88,330 IS ee | s-snne: Seems SRaquee; "> seqeee 2,912 2,109 417 16,467 12 5 
McKeesp’t Connect Sep 16.549 16,960 10,131 Fs. onan: <néleet: | saben: | scnbeed 220 215 9,910 7.167 
July 1 to Sep 30---- 50.769 52.718 24,816 STG. s-dnie. |: “obeeee woke enegim 662 645 24,154 22,078 0.58 0,58 
McKeesport Term-_-Sep 921 631 432 Sen}, «sched: sobhan? sctea ” «apie 9 24 422 175 
July 1 to Sep 30---- 2,349 1,680 1,354 a seqee: SMeeis  aseques  -sommeu 28 72 1,325 435 043 0.43 
Mercer Valley. ---- Sep 11,205 4.390 479 —ani; s-heee: <li, eatkias,  sadebe 75 100 404 —T756 
July 1 to Sep 30---- 36,594 12,767 LA Ae. o-eeen- Senge .“Sanann ” chaten 225 300 1,250 —2,985 3 3 
Mt Plea & Latrobe_Sep 214 520 242 “TE:  -seee st. MT eseeee seamen 5 6 237 —88 
July 1 to Sep 30---- 1,281 1,375 ~~ Me. stages | Semmeh 3 pmceue. . oheiaeal 15 15 —70 74 1 1 
“Hk -- + + + + +_-For index to roads not appearing in alphabetical order, but given under some other system, see last pages ste ee Bi ee 
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NAME OF ROAD 


U S Steel Corp—Con 
Newb & South Sh Sep 
July 1 to Sep 30... 
Northern Liberties. Sep 
July 1 to Sep 30 
Pencoyd & Phil ...Sep 
July 1 to Sep 30-.-.--. 
Pittsb & Ohio Vall_Sep 
July 1 to Sep 30-.---. 
St Clair Term. ----- Sep 
July 1 to Sep 30-.--- 
Union RR (of Pa)-..Sep 
July 1 to Sep 30---- 
Wauk & Miss Vall_Sep 
July 1 to Sep 30-.-.. 
United Verde & Pac__Sep 
July 1 to Sep 30---.. 
Valley Connecting_--Sep 
July 1 to Sep 30---- 


Valley RR......-..-- Aug 
July 1 to Aug 31---- 
Vandal Sep 
July 1 to Sep 30---- 
Vicks Shrev & Pac_..Sep 
July 1 to Sep 30----. 
Vict Fisher & West..Sep 
July 1 to Sep 30---- 
Virgini: Air Line_._.J’ne 
July 1 to J’ne 30_..-. 
Virginia & Kentucky. Sep 
July 1 to Sep 30---. 
Virginia & Southw__.Sep 
July 1 to Sep 30--.-- 
Virginia Carolina_...Sep 
July 1 to Sep 30---- 
Virginia Southern_...Sep 
July 1 to Sep 30---- 
blag ep 
July 1 to Sep 30-.--. 
WRREe ..« cnbGks ccce Sep 
July 1 to Sep 30--.-- 
Lorain & West Va_Sep 
July 1 to Sep 30-.--. 
Pittsb Lisbon & W_Sep 
July 1 to Sep 30-..-. 
Wab-Pittsb Term_.Sep 
July 1 to Sep 30--.-. 
West Side Belt....Sep 
July 1 to Sep 30-.-. 
Wheeling & L Erie. Sep 
July 1 to Sep 30----. 
Wab Chester & West_Sep 
July 1 to Sep 30---- 
Warren & Quach Val_Sep 
July 1 to Sep 30 
War Johnsv & S Riv_Sep 
July 1 to Sep 30-.--. 
Warrenton Sep 
July 1 to Sep 30--.-- 
Wash Idaho & Mont_Sep 
July 1 to sep 30---- 
Wash Pot & Chesap-_-Sep 
July 1 to Sep 30 
Washington Run_._.Sep 
July 1 to Sep 30---- 
Washington Term’!_-Aug 
July 1 to Aug 31---. 
Wausaca Gr Bay-..--Aug 
July 1 to Aug 31---. 
W Jersey & Sh_.-,Jne 
July 1 to 3 
West Virginia Mid_--Sep 
July 1 to Sep 30---- 
West Virginia North_Aug 
July 1 to Aug 31-_-.-. 
Western Maryland_--Aug 
July 1 to Aug 31_-.-- 
Georges Ck & Cum.Aug 
July 1 to Aug 31---- 
Western Ry of Ala...Sep 
July 1 to Sep 30----. 
Wharton & Northern. Sep 
July 1 to Sep 30---- 
Whitcomb & Morris-..Sep 
July 1 to Sep 30---- 
White Oak__---..--- Sep 
July 1 to Sep 30--.-- 
Willamsp&Nor 8rch_Sep 
July 1 to Sep 30---. 
Wilmar & Saline Vali_Sep 
July 1 to Sep 30---- 
Wilson Northern_- --- Aug 
July 1 to Aug 31-_---. 
Winfield _----.------ Sep 
July 1 to Sep 30_--- 
Wisconsin & Mich_--Aug 
July 1 to Aug 31---- 
Wisconsin Central_-_-Aug 
July 1 to Aug 31_-_-- 
Wisconsin N W--__-- Sep 
July 1 to Sep 30---- 
Wise Terminal _---_-.-- Aug 
July 1 to Aug 31---- 
Woodstock _....-..-- Sep 
July 1 to Sep 30---- 
Woodstock & Blockt_J’ne 
July 1 to J’ne 30_._-. 
Woodw & La Central_Sep 
July 1 to Sep 30..-. 
Wyandotte Terminal. Sep 
July 1 to Sep 30---- 
Wyoming & Mo River Sep 
July 1 to Sep 30---- 
Yazoo & Miss Vall_..-Sep 
July 1 to Sep 30---- 
Yosemite Valley ----- Aug 
July 1 to Aug 31---- 
Youngstown & Ohio. Sep 
July 1 to Sep 30---- 
d’ne 


reka 
July 1 to J’ne 30---- 
Zanesville & Western.Sep 
July 1 to Sep 30---- 


Zwolle & Eastern_..-Sep 
July 1 to Sep 30---- 





ey 5 Beene ae EARNINGS TOTAL EARNINGS 
nis Year Last Year This ory — This Year Last Y 
$ 3 


20,388 
67.516 
758 

2 381 
520 
1,326 
558,130 


1,516,480 


74.477 
191,356 


9,171 
27,977 


-_ 367 
5,893 
509 
1,620 
87.710 
260,687 
10.930 
28 


2,043 
6,214 


129,068 
353,071 


1,664,236 
4,754,409 
16,934 
57,151 
4,513 
12,298 

60 949 
173,801 
41,123 
113,236 


536,999 
1,529,664 
8,404 
23.359 
4,597 


16,884 


5,939 
8,433 


699 
1,912 
29,883 
87,633 
2,233 
5,779 
3,299 
9,703 
51,050 
106,018 
319 

664 
132,004 
1,490,582 
2,337 
7.234 
364 

545 
440.729 
856.488 
4,915 
046 


52.878 
141'945 
5,220 
12,615 
252 
722 
3,033 
3/355 


6.635 
18,756 
3,317 


9,580 
3,176 
98 


1,442 
64 


8,432 
17,140 


517,840 
1,018,742 
3,646 
12,290 


746 
1,493 


525.9 
1,441,139 
8.407 
15,408 
3,454 
9,395 
797 
9,531 
43,792 
114.876 
4,647 
12,834 


ae 460 
ara 1,367 
24.111 +1450 
63.273 "325 
ae 
om 

633 
1,322 133 
488.362 224,303 
1.374.077 632.413 
64.222 39, 
176.147 118.573 
7.828 -...-. 
18922 nos 
oheke 5,838 
3 456 
1097 «1,528 
94,379 11.626 

251331 34.954 
9,947 1,319 
322 Si 
2.106 301 
5.317 661 
a4 19.366 
—— 56.918 

1,505,859 _ 698.142 

4°310,111 2,123,890 
“a ...... 
ae: 
3.734 1.243 
11515 3.316 
74.439 8,529 

236.413 
219... 
420.344 59.996 

1,315.32 180.570 
9.128 3.140 
24,782 "663 
ee 995 
pis 3,098 
DOR ss sadkdau 
— =. 

734 147 
1.815 512 
13.539 5,832 
40, 9.528 
ly 495 
4:917 «1,383 
4.217 260 
‘037 804 
468 wocece 
a: 2. 
403 801 

805 «1.548 
120,700 _ 344,920 

1.570.761 3.263.432 
2.132 1,241 
"398 «~—Ss«G 0 
2.342 308 
3.968 534 

403.224 109,639 

753,955 214,253 
5.768 160 
"636 228 

49.463 34.319 

121.512 ‘053 
4, 559 
11:31 2,085 
Rec 
oe 
1976 1.123 
"717 «3.459 
7.900 4.963 
450 23. 
Festi 
ee 
a 
a ae 
1,546 156 
4,256 602 
7.709 3,276 
17.680 7.133 

449,831 166.081 

896.386 337,091 
1,829 75 
4.255 298 
309 290 
603 690 
2.403 2.615 
6.773 6.578 
‘Mae codecs 
mn 2: 
2.174 = 2A 
3.22 609 

517.205 162,079 

1.251.276 491/546 
3.304 25.647 
B12 62.119 
2.349 13.438 

42'344 

403 1.555 
9.307 13.224 
52.373 4,175 
146.157 13,100 
3.372 .---- 
we 43; 


NGER incl, Other pocenye Way ture vat TRAFFIC TRANSPORTAT’N 
, 4 carr his Year vast YearThis Year Last ¥ear — Y’r Las . Y'r se Year - Year 
ouvine 50,963 35,224 4,310 5,193 +3, 067 Bisse eadbic ‘sécces 16,840 14,921 
odie 139,900 85,193 13,483 avae :. SOA SAIS nteee. = cendis 45,815 39,870 
BD ae 2,730 35 544 128 602 BID: Syhbeee (eeeute ee 401 
onion 8,652 108 1,867 424 1,540 EE iwsscss -woudee 7,692 1,285 
steiabsewe 4,239 2.148 722 717 267 BE cabaase idieese 2,123 929 
wintiia« 12,045 »269 3,934 4,828 869 GOO hebece socwan 6,150 2,793 
= 1.779 74 929 4 281 MO “dbesce Mendon 4,321 292 
niiiene 2,537 465 2,100 10 388 1,784 cosske 5,141 464 
piteoe 17,788 23,017 3,954 1,676 2,040 ME cpiess “Rudeie 5,691 5,695 
hens 71,191 56,882 13,320 6,663 7,230 8,850 Bh eine 16,809 16,935. 
wihtilaire 414,275 289,638 21,526 28,231 45.593 39,457 100 100 104,660 +360 
ceetined 1,248,659 889,341 4,621 99,810 1647 117,477 329 300 302,467 251,606 
anew 4,508 3,321 1,210 1,293 1,866 DN cpepce “bilnas 1,382 1,386 
m eeiginn 11,042 9,220 1798 3,042 2,867 pf. [eae 4,233 4,212 
1,123 26,668 25,800 7,843 2,836 3,923 SLE abkdes “ckduue 7,054 6.119 
3,113 73.728 68,757 538 7,581 13.079 TEMES j.pthscs § ctncin 20,355 6,867 
nptenwe 758 Un :- sadace 428 6 BE stacns ‘Werewk 624 601 
=< 2,381 6,802 1 1,188 42 Mt bnédse owodid 1,906 1,860 
5 614 727 513 211 32 ic wiebew Widens 540 447 
143 1,531 1,534 910 1,004 32 WO vubtecs cassie 885 905 
221,9 863.432 _ 797.419 114.204 130, 142,278 126.856 22,894 21,248 286.364 274,404 
628,024 2,391,013 2.247.406 8,298 361,409 411.273 352.798 74.836 709 820.289 053 
38,549 122.872 110,394 245 15,891 23,076 28,277 3.552 2,868 32,250 32.778 
119,439 334.194 320.422 54.538 7,892 63,093 67.093 9.993 9,704 98,104 98,490 
suwuse 9,171 7,828 5,581 5,204 1,015 Bee iadbens ‘Spouse 1,904 2,114 
aambiobie 27,977 18,922 13,658 10,819 156 eS. es 4,953 5,597 
Pape Sapa 13,617 o wibat FP: Rae Se 7 WWilead 4,266 a 
oabtee 109,335 acisswi PEGS Keendce Sey ebassa ,. wihates 24,360 ae 
1, 84 89 76 1, Geapcat tebaien adGuce 519 714 
2,051 3,414 3,569 376 262 Se Meena Mebbdses eecsds 1,681 2,128 
13,133 102,443 111,190 15,183 9,277 18.695 15,662 1,224 963 29,291 336 
41,331 ,07 548 9,853 32,821 54,584 144 4,219 2,924 84,202 79.582 
1,445 12,479 11,560 376 1,317 280 —39 h aevels 2,184 1,676 
943 35,728 29,686 058 460 1,171 805 BS sanaee 6,567 5,162 
138 2,389 2325 326 345 67 Pita, 8 Seeeed 716 449 
458 009 5,945 1,066 1,021 202 WES -s6beca waescd 1,987 1,456 
scone 155,190 oosees CC : geeeree .. ae Bvicne 39,667 ieotee 
Pats SR 431, asawne 7190 * ‘kbusde TOMEO sedee TAFE sanecd 117,089 dalbice 
640,584. -2.545,469 231): 996 300.897 261.321 343.285 319,798 ers . 868,541 821,303 
1,956,723 7,408,002 6.774.862 903,188 722,99 9,395 929,037 810 203,797 2,558,160 2.410.709 
awhinse 17,530 23,063 2, 1,842 1,236 BaD ‘sidkbue 3,284 2.08 
«ateie 57.75: ar 3,731 5,824 1637 3.110 1,171 169 12,077 5,935 
1,450 6,0 1,161 1,492 454 507 204 160 1,639 1,821 
4,076 16,574 1760 4,288 3,865 1,166 2,015 743 524 5.011 5,733 
§,032 72,130 82,408 7,630 10,995 8,336 6.754 2.777 2,094 22,073 23, 
21,841 206.308 264.777 18.993 _ 961 24,193 24.118 7,389 5,334 64.475 71, 
wwiinae 41,151 25,246 4,555 4,157 6,675 1,135 402 214 7,053 6.988 
juamsighies 113,379 93,254 9,608 16, 17,156 5,962 1,502 718 21,203 23,847 
6, 645.31 508.823 57,061 73, 156.649 116.681 6.771 4.746 199,365 163.737 
152,821 1,851,141 1,568,105 359 224,115 +734 325.493 21.872 14.735 554,238 480.980 
2,945 12,595 12,994 183 3,148 85) 1,463 137 138 3,055 3,814 
7,590 33,856 35.423 5.745 624 3,481 4,664 440 470 10,331 9,255 
eae 6,134 sacsoe Oo) REE > “Gideon 1,624 bise 
ance 21,810 a Tae: sane 5 are Bk. wweede 5,159 genie 
duitigune 7,029 —247 636 882 684 CE Gievan Galen 920 1,278 
ineiniahide 9,567 3,809 1,417 4,075 2,095 1,850 OD |. eres 2,454 2.772 
232 922 967 126 204 See hikdias aibinw eitigtane 284 341 
645 2.619 2.461 305 567 1 SE isorc. ondeee 859 1,007 
3,115 36.759 16,532 3,336 3,810 4,895 4,655 143 455 7,752 5,038 
8,525 886 +753 1,794 0.078 14.012 13,642 4 1,142 22,273 13,605 
364 2,900 1,998 660 350 101 Bee avseen “ine a 657 768 
1,126 7,666 6,531 2,309 1,572 282 gee ee 2,109 2,109 
290 4,400 5,353 221 735 90 272 83 83 1,298 1,269 
822 12,894 13,619 436 1,489 336 4,880 249 249 4,047 3,775 
aie 7,100 70,609 7,695 8.692 2.533 BM: jnekice  ceehas 41,611 48,354 
«chan 117.849 141,239 16,475 16,156 961 TUNE itednne  -candce 83,369 98,945 
782 1,145 1,195 166 221 Sees i at 257 446 
1,630 2,26 2.458 350 331 375 37 BID menace 655 1,129 
305.835 507,517 478,520 73.837 66.156 47.609 35.638 12,492 13,089 182,347 — 191,719 
3,343,941 5,044,785 5,509, 807,160 708 992 :796 124,076 146.285 2,076,922 318 
1,812 3,793 4,200 1,072 1,266 403 DA iene § Uscwae 1,039 1,051 
7,014 14,065 14,459 3,586 5,073 986 Es Shaassn © Sasndes 3,208 3,392 
5 744 2,956 472 1,158 1,693 Lee “-tdapow  Sbsece 893 1,318 
821 1,241 5,036 836 1,975 3,492 3,678 D7 Maniaestie 1,739 2,538 
89 577,597 — 529,02 ° 7,501 238 F 10.967 8.288 161.389 148.815 
196.972 1,122,655 1.005.778 148.047 113.736 145.732 137.982 .673 16,961 317,748 820 
91 5,393 6.21 660 1,081 5,161 4,199 149 229 1,773 1,986 
161 10,929 12,624 1,235 2.433 9,145 9,087 298 458 3,666 4,379 
32,856 94.772 89,909 16,365 16,312 17,405 13,127 5.503 4,083 24.472 24,149 
1635 267,134 250,094 935 789 =: 2,885 335 615,648 ~=—-11,729 72,607 74,166 
491 5,790 5.401 1,380 1,557 48 Sc ipycei~n ‘Sddeun 1,355 1,343 
1,674 14,815 13,508 344 3,945 224 ETE: “Sanches ‘tanece 3,601 3.479 
wdanss 252 153 355 Se Ci tktess: © teen adutee | Netece 133 133 
ebnicae 722 441 599 DEO Pekike’  inieee bdais scewae 401 , 401 
770 4,450 3,116 733 320 385 GES SSakase  eacens 1,256 1,015. 
2,349 12.403 ° 2,023 877 1,074 LAT kGeens seep e 3,917 +655 
4,852 12,442 13,502 1,599 1,938 1,489 295 202 127 4,498 4,770 
23,446 45,207 46.689 6,566 7,195 12,635 3,198 572 350 16,175 15,051 
Ja eae 4,155 4,212 281 192 140 146 798 565 deeded Sanwa 
wntnka 11,820 10,382 3,206 995 416 424 1,886 1,597 asiaee ES 
enn 3,675 2,238 1,944 487 475 370 $3 Stead 1,441 562 
sain shea 7,113 3,867 3.215 698 1,621 663 S wenace 2,849 1,321 
222 1, 1,908 323 Ot: > ewene We wbinss Deira 75) 755 
853 4803 5,573 884 1,398 242 Pe ceees< “aunute 2,110 2.379 
3,054 11,902 11,656 3,662 1,503 2,357 3,073 669 380 5,693 1424 
6,456 25,547 466 6.469 3,617 4,919 7.173 1,503 764 11,835 10,986 
81,159 723,128 669.471 77,390 80,573 6,357 68.884 25.376 837 424 209, 
347,807 1,435,563 1,321,121 164.430 161.376 159,162 141,824 48.847 48,126 449.761 418,476 
54 3.722 1,883 165 178 391 it ances». atebee 1,142 376 
145 12.586 4,400 768 496 1,365 ee OR ae 3,487 1,128 
187 1,062 524 1,201 142 16 ae Sehees condes 688 811 
419 2,254 1,075 2,631 294 70 Dee iaake~. Uebes. 1,421 1,704 
2,551 5,510 5,140 659 626 a4 ea. Sueksy  <dnaae 1,760 1,249 
7,018 14.548 14.348 2.754 2.730 462 MEE idhtine Silene 5,186 4,348 
gn ae 406 502 1,133 626 38 Nee. “Sdekes 896 886 
sb wikaws 5,926 7.463 9,044 11,666 624 Oe -ssui<« ‘“Peeuee 11,291 11,658 
Be oe 2:787 3,579 800 895 55 73 349 197 917 1,302 
‘added 9,310 9,746 2,902 2,721 153 358 845 1,669 777 3,457 
sheon 5,430 3,854 604 699 702 Wee daudes adusen 3,950 2,831 
wave 15,006 10,076 2,409 1,762 1,123 595 Sase~s Gaweum 11,022 7,283 
278 2,258 2,507 204 197 58 18 102 182 590 486 
563 4,172 3,879 2,268 1,672 123 1,053 373 313 1,539 1,436 
166.780 736.151 729.694 211,498 225.878 144.207 191.904 17.143 18.348 256.116 326,252 
508.331 2,070,146 1,884,267 650,595 607,290 471,104 9,065 48,317 50.046 742,074 896.096 
14,996 34,913 19,093 2,501 2,153 1,429 1,367 1,475 1,609 4,466 2.498 
41,687 79,328 51,852 5,531 5.764 ’ 3,156 1772 = 3,099 ,035 5,562 
5,977 18,219 9,687 1,249 430 1,285 465 505 121 4,651 2,374 
17,092 56,691 28,117 3,951 1,091 2,909 1,092 1,793 371 13,297 7,217 
2,033 2,556 2,656 330 135 45 2,836 12 23 576 2,254 
12,921 25,184 25,262 4,249 5,230 370 5,173 189 214 12,136 12,953 
4,512 48,963 57,782 12,938 16,226 11,441 11,459 590 473 16,950 18,238: 
15,625 130.876 164.657 35,501 44.519 45,351 1087 ~=1,651 1,591 45,900 54,516 
dockae 4,647 3,372 700 581 606 es 856 881 
samad 12,834 10,165 2,221 2,935 1,398 SUED enaces Gbwest 2,658 2,19 





ee dae 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


U §S Steel Corp—Con 
Newb & South Sh Sep 
July 1 to Sep 30---- 
Northern Liberties. Sep 
July 1 to Sep 30---.- 
Pencoyd & Phila_-..Sep 
July 1 to Sep 30---- 
Pittsb & Ohio Vall_Sep 
July 1 to Sep 30---- 
St Clair Term ------ Sep 
July 1 to Sep 30---- 
Union RR (of Pa)..Sep 
July 1 to Sep 30--.--. 
Wauk & Miss Vall_Sep 
July 1 to Sep 30--.-- 
United Verde & Pac_.Sep 
July 1 to Sep 30--.--. 
Valley Connecting...Sep 
July 1 to Sep 30---- 


Valley RR. .....-..- Aug 
July 1 to Aug 31-.-.-.-. 
YREGER gkacaandedsc Ss 


e 
July 1 to Sep 30... 
Vicks Shrev & Pac_..Sep 
July 1 to Sep 30---. 
Vict Fisher & West_.Sep 
July 1 to Sep 30--.-- 
Virginia Air Line__._J’ne 
July 1 to J’ne 30... 
Virginia & Kentucky. Sep 
July 1 to Sep 30--.-- 
Virginia & Southw__.Sep 
July 1 to Sep 30--.--. 
Virginia Carolina__..Sep 
July 1 to Sep 30---- 
Virginia Southern_-_..Sep 
July 1 to Sep 30---- 


VERE Ssctnidods Sep 
July 1 to Sep 30-.---. 
WEED bsidcnscvuns Sep 


July 1 to Sep 30----. 
Lorain & West Va_Sep 
July 1 to Sep 30----. 
Pittsb Lisbon & W_Sep 
July 1 to Sep 30---- 
Wab-Pittsb Term..Sep 
July 1 to Sep 30---- 
West Side Belt....Sep 
July 1 to Sep 30--.-- 
Wheeling & L Erie_ Sep 
July 1 to Sep 30---- 
Wab Chester & West_Sep 
July 1 to Sep 30---- 
Warren & Quach Val_Sep 
July 1 to Sep 30---- 
War Johnsv & S Riv. Sep 
July 1 to Sep 50---- 
Warrenton... ---.---- Sep 
July 1 to Sep 30---- 
Wash Idaho & Mont_Sep 
July 1 to Sep 30---- 
Wash Pot & Chesap-_-Sep 
July 1 to Sep 30---- 
Washington Run_-_._Aug 
July 1 to Aug 31_-.-- 
Washington Term’!_. Aug 
July 1 to Aug Rap 
Wausaca-Gr Bay -.-_Aug 
July 1 to Aug 31---- 

W Jersey & Sea Sh_.. J’ne 
July 1 to J’ne 30_... 
West Virginia Mid_--Sep 
July 1 to Sep 30---- 
West Virginia North_ Aug 
July 1 to Aug 31... 
Western Maryland_.-.Aug 
July 1 to Aug 31-.-.-- 
Georges Ck & Cum . Aug 
July 1 to Aug 31--.-- 
Western Ry of Ala__-Sep 
July 1 to Sep 30---- 
Wharton & Northern. Sep 
July 1 to Sep 30---- 
Whitcomb & Morris. -Sep 
July 1 to Sep 30---- 
White Oak-.--.-.-.---- Sep 
July 1 to Sep 30---- 
Williamsp& Nor Brch_ Sep 
July 1 to Sep 30-.-.-.-. 
Wilmar & Saline Vall_Sep 
July 1 to Sep 30---- 


Wilson Northern. .-- Aug 
July 1 to Aug 31_-.-- 
Winfield__....------ Sep 


July 1 to Sep 30.--- 
Wisconsin & Mich_--.Aug 
July 1 to Aug 31-_-..-. 
Wisconsin Central___Aug 
July 1 to Aug 31-... 
Wisconsin N W------ Sep 
July 1 to Sep 30---- 
Wise Terminal _- ---.-- Aug 
July 1 to Aug 31-.-.-- 
Woodstock _....---- Sep 
July 1 to Sep 30---- 
Woodstock & Blockt_J’ne 
July 1 to J’ne 30-.-.-. 
Woodw & La Central_Sep 
July 1 to Sep 30---- 
Wyandotte Terminal _Sep 
July 1 to Sep 30---- 
Wyoming & Mo River Sep 
July 1 to Sep 30---- 
Yazoo & Miss Vall_..Sep 
July 1 to Sep 30---- 
Yosemite Valley - ---- Aug 
July 1 to hue Bescee 
Youngstown & Ohio_Sep 
July 1 to Sep 30-.--- 


reka 
July 1 to J’ne 30-.-.- 
Zanesville & Western.Sep 
July 1 to Sep 30---- 
Zowlle & Eastern....Sep 
July 1 to Sep 30.-.-.. 


TOTAL EXPENSES 
incl. General Exp. 
a. Year sup 


35,691 
103,871 
3,934 
11,299 
3,113 
Ss) 


5.606 
7818 
11.755 
37/528 
175.103 
524.518 
4,493 
7 


19,490 
59,011 
693 
2196 


1,108 
1,851 


584,052 

1,711,196 

87.282 

238,134 

8,521 

25, po 
6.5 

_ 42: 208 


789 
2,597 
67,204 
201,869 
4,781 
14,820 
1,190 
3,423 
101,935 
309,166 
1,657,745 
4,875,488 
6,428 
22,866 
3.774 
12,464 


45,570 
129,016 


19,042 
51,018 
436.964 
1,260 


7 
21 694 
6,671 
14 


28 


3858 Be ae ag ae 


Sow 
BS ~a a0 S 


~~ 
N 


60 sors BE tors 
~ 3 OO IS 
SS B3 RB as 


B Tico BE ous 
ARB BE 


BBE BSB 


+ 


> Ol 
— 
ol 


® 


girs Boo ~an0 
BESS 


i) BS prs 
CON MD COD PN Or NN DW wr OF 
ig ns Ww io 
RBS SS 28 Bs FS $8 BI SBS 


Bs oe 


28 38 B88 


355 8838 


8 


Se B- wo we wo BS ae ens poe 0 
5 SARS 38 Be 
BaRsRaS 


OW © 


a 


S 


NET 
FROM RAILROAD 
ear ain Year — Year vues ‘aiesad ner Year nics: ‘eas — Year 


15,272 
36,028 
=! 204 
—2,647 
1,126 

089 


3,178 
14,717 


64 
185 
—493 
—3i19 


279.379 
679,816 
35,589 
96,060 
649 


2,019 
7,094 
66.829 
250 
857 


35,238 
103,207 
7.697 
:908 
1,199 
3,585 
53,255 
122.642 


887.723 
2,532,513 


2,302 


= 


3 QB AV 
23 333 


ol 
ba S 
min wo 

8 Sd 


~ 
Dp 
— 


gee Be 


1,159 


6,252 
509 


2,273 
5,925 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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OUTSIDE OPERATIONS 
Gross Revenue 


28,194 11,243 
53,648 31,013 
pie wa 420 
Saree 1,281 
ee ane: 

2 ees: 
17,294 14.755 
62.795 45.367 
14.947 1,806 

918 5,854 
13.618 9,621 
25.273 18,255 
OE evade 

196,166 ©... 
937,198 

2,820 3.115 

Bees: 
6738 8,492 
12:715 16.105 
26.514 26.058 
7,930 74.524 


Net Revenue 


3,372 
10,577 


wee ene 


1,349 
1,615 


3,348 


weeeee 





31 
TAXES FINAL NET MILES 

Current Previous Current Previous endof Month 

Year Year Year Year This Las; 

$ $ $ Year Yeay 
1 rs! 1,027 14,063 3.344 

117 60 2.76 # —2,665 1 1 
19 35 1,106 130 

55 105 1,034 2,394 3 3 
30 40 3,856 —576 
25 350 6,008 12,411 

75 1,050 33,588 1259 7 7 
500 3,500 246.692 134.333 

1,500 10,500 680 530 31 31 
15 Se anbae )).” wernwiae 

45 TP demon dekane 2 2 
411 192 2,766 12,211 

1,037 872 13,679 29,878 26 26 
14 13 50 507 

35 23 150 3,388 0.86 0.86 
16 40 —509 —? 

32 80 -—Sl —503 11 11 
24,086 25.282 255.293 202,338 

71,415 75,848 608,401 881 827 829 
6,500 5,800 29,089 19,483 

18,900 17,400 77.160 65.883 171 171 
125 125 524 —448 

375 375 1,644 —2,523 56 56 
ee GONG? siscus 

2 eee "nn EE = | ano 
43 44 207 —6l 

129 133 727 816 4 4 
3,900 3,575 31,338 47,526 

11,700 10.727 91,507 120.982 188 183 
252 287 7.444 7.929 

758 837 20,150 17,300 31 31 
109 133 1,089 1,258 

327 400 3,258 2,728 12 12 
pS ae Sere ee 

ae pane ewanee 444 9204 
70,058 72,673 _ 816.626 — 708.559 

199,048 208,601 2,332,486 2,117,437 2,514 2,514 
510 272 10.592 17.175 

1,582 796 33,309 50.937 34 34 
189 191 2,112 971 

555 577 3,554 3,069 27 27 
5,700 6.258 860 26.112 

17,100 18,755 60,191 98,775 63 63 
400 600 21,708 9,521 

1,200 1,800 61,160 37.338 22 22 
23,453 22,088 194.648 114,978 

69,511 66,681 954 417.451 458 442 
541 512 4,988 3,418 

1,623 1,536 10.538 10,329 64 64 
eres oe} | nities 

ESD +: aewae GP! senses MB usus 
45 37 4.635 —3,088 

135 112 2:975 Dt: ee 21 
10 9 353 372 

30 29 1,129 630 3 3 
500 450 19,314 1,689 

1,500 1,350 57,777 8.614 48 48 
92 Se deneae |. .weeace 

277 Qe thaw) eka 21 21 
157 163 1,718 1,879 

471 489 4.938 870 4 4 
6.248 TOE. ndcane  weeee 

12,496 p32 Peer ee ean ey 1 1 
ab Sie 76 465 

siacaa —€639 878 10 10 
26, 157.431 — 134,144 

243,619 1,092,952 1,126,808 355 371 
97 687 741 

291 4,469 2.734 30 30 
100 -—3,.201 -—2,022 

200 —6,447 463 10 10 
16,500 224.983 217,972 

33,000 428,821 872 543. 543 
sO: -3 —3,111 

1,980 —6,494 —7.32 32 33 
4.410 20,133 23,407 

2309 13,231 867 48.643 133 133 
350 350 2,041 1,341 

1,050 1,050 +602 2,962 20 20 
9 9 —262 —472 

28 28 356 570 6 6 
312 302 1,609 606 

936 908 3,952 1,516 8 8 
204 174 3,739 5,649 

612 524 6,797 17,343 84 84 
33 33 2,901 3,274 

100 100 6,211 1264 12 12 
28 20 —434 750 

57 41. —1,103 1,048 10 10 
21 22 528 492 

61 80 917 269 12 12 
1,413 1,237 —2,886 —696 

, 2475 —4.169 —1.121 135 131 
29,244 29,084 267.384 241.186 

58,098 58.175 521,566 459.247 1,029 1.022 
42 42 1,776 941 

85 128 044 1,576 26 26 
witha’) “ein elie —1,135 —802 

«assaseé - essees Pi: +440 —1,641 5 5 
100 100 »798 1,615 

300 300 5,337 445 13 13 
313 151 1,981 1,204 

2,967 907 —18,076 17.36) 7 7 
3 1 —158 —582 

9 3 331 —664 24 24 
30 30 44 64 

90 90 % 83 13 12 
78 78 907 1,269 
34.740 34,590 53.335 —87.348 

104.220 103,770 —8.144 —250.284 1,370 1,370 
1,000 500 23,636 10,183 

2000 1,000 55.610 32,056 79 79 
432 554 9,347 5,490 

1,316 1,427 31,347 16,00 35 19 
45 50 1,539 2,643 

550 610 7,337 948 7 7 
1,439 1,502 4,812 9,244 

4,217 4.421 —3,708 27,593 91 91 
53 53 2,220 1,227 

159 159 5,766 3,035 17 17 























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Abbottsford & North Eastern 
Ahnapee & Western 

Arizona & California 
Arizona & Colorado 

Arkansas & Louisiana 


Green Bay & Western. 
Atch. Top. & Santa Fe 
Southern Pacific. 
Missouri Pacific. 


Missouri Pacific. 
Missouri Pacific. 


Arkansas Midland 

Arkansas Southwestern 
Arkansas Western 

Asheville & Craggy Mountain 
Atlanta & Birmingham Air Line 
Atlantic & St. Lawrence 
Atlantic City 

Augusta Belt 

Augusta Southern 

Baltimore & Sparrow’s Point 
Bangor & Portland 

Bath & Hammondsport 
beaumont Sour Lake & Western 
Beaumont Wharf & Terminal Co 
Big Fork & International Falis 
Big Stony 

Blackstone & Lunenburg 

Blue Ridge 

Boca & Loyalton 

Brinkley Helena & Indian Bay 
Bullfrog Goldfield 

Catasauqua & Fogelsville 
Catawba Valley 

Champlain & St. Lawrence 
Charleston & Western Carolina 
Chester & Delaware River 
Chicago & Eastern Illinois 
Chicago & Erie 

Chic. Detroit & Can. Grand Trunk eee Trunk of Canada. 
Chicago Kalamazoo & Saginaw N.Y. Central & Hud. Riv 
Chicago Rock Island & El Paso 
Chicago Rock Island & Gulf 
Chicago Rock Island & Pacific 
Cincinnati & Muskingum Valley 
Cincinnati Burnside & Cumberland 
Cincinnati Lebanon & Northern 
Cincinnati Northern 

Cincinnati Saginaw & Mackinaw 
Cleveland Akron & Columbus Pennsylvania Railroad. 
Cleveland Terminal & Valley Baltimore & Ohio. 

Coal Belt 

Colorado Springs & Cripple Creek Dist_..Colorado & Southern. 
Conway Coast & Western Atlantic Coast Line. 
Coos Bay Roseburg & Eastern Southern Pacific. 
Cornwall & Lebanon Pennsylvania Railroad. 
Corvallis & Eastern Southern Pacific. 
Cumberland RR Southern Railway. 
Danville & Western Southern Railway. 
Dayton & Union Cin. Ham. & Dayton. 
Denison & Pacific Suburban Texas & Pacific. 

Detroit & Charlevoix N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee Grand Trunk of Canada. 
Donora Southern United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh.N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico Atch. Top. & Santa Fe. 
Eastern Texas St. Louis Southwestern. 
Missouri Paciifc. 

United States Steel. 
United States Steel. 
Rock Island. 

Great Northern. 
Missouri Pacific. 

Cripple Creek Central. 
Seaboard Air Line. 
Colorado & Southern. 
Rock Island. 

Atlantic Coast Line. 


Reading Company. 
Atlantic Coast Line. 
Southern Railway. 
Pennsylvania RR. 

Del. Lack. & Western. 
Erie Railroad. 


Atch. Top. & Santa Fe. 
Northern Pacific. 
Norfolk & Western. 
Norfolk & Western. 
Southern Railway. 
Denver & Rio Grande. 
Missouri Pacific. 


Reading Company. 

Seaboard Air Line. 

Grand Trunk of Canada. 

Atlantic Coast Line. 

Reading Company. 
Island. 


Rock Island. 
Pennsylvania Railroad. 
Cin. N. O. & Texas Pac. 
Pennsylvania Railroad. 
N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 


Elwood Anderson + Lapel 
Etna & Montrose 
Evansville & Terre Haute 
Farmers’ Grain & Ship. Co 
Farmerville & Southern 
Florence & Cripple Creek 
Florida West Shore 

Fort Worth & Denver City 
Fort Worth & Rio Grande 
Frankfort & Cincinnati 
Fulton Chain 

Galveston Harrisburg & San Antonio-_-.-.-Southern Pacific. 
Georges Creek & Cumberland Western Maryland. 
Gettysburg & Harrisburg Reading Company. 

Gila Valley Globe & Northern Southern Pacific. 

Grand Canyon Atch. Top. & Santa Fe. 
Grand Trunk Western Grand Trunk of Canada. 
Greenwich & Johnsonville Delaware & Hudson. 
Gulf Colorado & Santa Fe Atch. Top. & Santa Fe. 
Gurdon & Fort Smith Missouri Pacific. 
Hamilton Belt Cinc. Ham. & Dayton. 
Harriman & Northeastern Cin. N. O. & Texas Pac. 
Hartwell Southern Railway. 
Hearne & Brazos Valley___......-.---- Southern Pacific. 
Houston & Shreveport Southern Pacific. 
Houston East & West Texas Southern Pacific. 

Iberia & Vermilion Southern Pacific. 

Union Pacific. 

N. Y. Cent. & Hud. Riv. 
Illinois Central. 
Canadian Pacific. 

Green Bay & Western. 
Johnstown & Stony Creek United States Steel. 
Kankakee & Seneca N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas__. Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western Green Bay & Western. 
Lackawanna & Montrose Del. Lack. & Western. 
Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Riv. 
Lake Terminal United States Steel. 
Lewiston & Auburn Grand Trunk of Canada. 
Lexington Terminal Atlantic Coast Line. 
Little Falls & Dolgeville 

Little Rock & Hot Sprngs Western 
Little Rock & Monroe 

Lorain & West Virginia 

Louisiana Western 

Louisville & Jeffersonville Bridge 
Louisville & Wadley 

Macoupin County 

Maricopa & Phoenix 

Maryiand Delaware & Virginia 


Indiana Harbor Belt 
Indianapolis Southern 
International Railway of Maine 
lola & Northern 


Missouri Paciific. 
Missouri Pacific. 
Wabash Railroad. 
Southern Pacific. 


Central of Georgia. 
Chicago & North West. 
Southern Pacific. 
Pennsylvania Railroad. 





| Tamagua Hazleton & Northern 
| Texas & Gulf 

| Texas & New Orleans 

| Toledo Saginaw & Muskegon 
| Trinity & Brazos Valley 

| Union RR. of (Pennsylvania) 
| Union Freight 

| Union Point & White Plains 

| Union RR. of Baltimore 

| United States & Canada 

| Valley RR. of Virginia 

| Vermont Valley 

| Wabash-Pittsburgh Terminal 
| Wadley Southern 


| Washington Southern 


| Waynesburg & Washington 
Weatherford Mineral Wells & Nor. West._Texas & Pacific. 
N. Y. Cent. & Hud. Riv. | 


| Wheeling & Lake Erie 


| Wichita Valley 
~ | Wilkes-Barre & Eastern 
N. Y. Cent. & Hud. Riv. | 


| Wrightsville & Tennille 


Name of Roaa— 
McKeesport Connecting 
McKeesport Terminal 
Mercer Valley 
Michigan Air Line 
Middletown & Hummelstown 
Midland Terminal 
Mineral Range 
Minneapolis Western 
Minnesota & International 
Mississippi River Hamburg & Western..Missouri Pacific. 

M Atlantic Coast Line. 
Chic. Milw. & St. Paul. 

Morgan's Louisiana & Tex. RR.&SS. Co_Southern Pacific. 

Morris Terminal Rock Island. 

N. Y. Cent. & Hud. Riv. 

United States Steel. 

Missouri Pacific. 

Southern Pacific. 


Missouri Pacific. 


To be found under— 
United States Steet. 
United States Steel. 
United States Steel, 


Nevada & California 

New Jersey & New York 

New Orleans & Northwestern 
New York & Ottawa N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore United States Steel. 
Newport & Richford — “Pacific. 


North East Pennsylvania 

Northern Alabama 

Northern Liberties » 
Northern Ohio N. Y. Cent. & Hud. Riv. 
North Western RR. of South Carolina_-_-_-. Atlantic Coast Line, 
Ohio & Little Kanawha Baltimore & Ohio. 


Oregon Washington & Idaho 
Paragould Southeastern 
Paris & Great Northern 


United States Steel. 
Reading Company. 
Reading Company. 
Reading Company. 


Philadelphia & Chester Valiey 
Philadelphia & Reading 
Philadelphia Newtown & New York 


Reading Company. 
Chicago & North Western 


Pittsburgh & Ohio Valley 

Pittsburgh Lisbon & Western 

Plant City Arcadia & Gulf 

Norfolk & Western. 
Reading Company. 


Chic. Burl. & Quincy. 
N. Y¥. Cent. & Hud. Riv. 


Port Reading 

Port Townsend Southern 
Quincy Omaha & Kansas City 
Raquette Lake 

Ravenswood Spencer & Glenville 
Reading & Columbia 

Rio Grande Southern 

Rock Island-Frisco Terminal 
Rosslyn Connecting 

Rupert & Bloomsburg 

St. Clair Terminal 

St. Clair Tunnel Co 

St. Louis Belleville & Southern 
St. Louis El Reno & West 

St. Louis tron Mountain & Southern 
St. Louis Merch. Bridge & Terminal 
St. Louis San Francisco & Texas 
St. Louis Watkins & Gulf 

Santa Fe Prescott & Phoenix 
Sharpsville 

Sierra Valleys 

Somerset 

Southern Kansas Ry. of Texas 
Stony Creek 

Sullivan County 


Reading Company. 


Rock Island. 
Pennsylvania Railroad. 
Reading Company. 
United States Steel. 
Grand Trunk of Canada. 
Illinois Central. 

Fort Smith & West. 
Missouri Pacific. 

Term. RR. Ass'n of St.L. 


Atch. Top. & Santa Fe. 


Ne vada-California-Ore. 
Boston & Maine. 

Atch. Top. & Santa Fe. 
Reading Company. 
Boston & Maine. 

Del. Lack. & Western. 
Del. Lack. & Western. 
Seaboard Air Line. 
Southern Railway. 
Reading Company. 
Atch. Top. & Santa Fe. 
Southern Pacific. 
Grand Trunk of Canada. 
Colorado & Southern. 
United States Steel. 

N. Y. N. H. & Hartford. 
Atlantic Coast Line. 
Pennsylvania Railroad. 
Grand Trunk of Canada. 
Baltimore & Ohio. 
Boston & Maine. 
Wabash Railroad. 
Central of Georgia. 
Atlantic Coast Line. 
Boston & Maine. 

Rich. Frederick. & Pot. 
United States Steel. 
Pennsylvania Railroad. 


Syracuse Binghamton & New York 
Tallahassee Perry & Southeastern 
Tallulah Falls 


Washington & Vandemere 
Washington County 


Waukegan & Mississippi Valley 


West Side Belt Wabash Railroad. 
Wabash Railroad. 
Pennsylvania Railroad. 
Colorado & Southern. 
Erie Railroad. 

Reading Company. 

N. Y. N. H. & Hartford 
Central of Georgia. 
Chicago & North West. 
Boston & Maine. 


Wheeling Terminal 
Williams Valley 
Wood River Branch 


Wyoming & Northwestern 
York Harbor & Beach 





























